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Pamela Young Trust
Scotland · Charity number SC053759

Details

Status Active

Legal form SCIO (Scottish Charitable Incorporated Organisation)

Registered 2024-11-04

Register View on the OSCR register

Contact

Address A B & A Matthews
Bank of Scotland Buildings
37 Albert Street
Newton Stewart
Wigtownshire
DG8 6EG

Website http://www.pamelayoungtrust.co.uk/

Activities

Activities: 'It carries out activities or services itself'

Purposes: 'the advancement of citizenship or community development','the advancement of environmental
protection or improvement','the relief of those in need by reason of age, ill-health, disability, financial hardship
or other disadvantage'

What the charity does: The object of this Charitable Trust is the relief of those in need by reason of financial
hardship through the provision of low cost housing in or near to the following areas. Dalry, Balmaclellan, New
Galloway and Carsphairn in the Stewartry of Kircudbright in Scotland

Beneficiaries: 'Other defined groups'

Objectives: The organisation’s purposes are: (a) The provision of affordable housing in the Glenkens area
for those who are in need by reason of financial hardship or some other disadvantage as the trustees shall
determine in their sole discretion. This will include the provision of affordable housing in order to assist and
support such individuals to (firstly) find or retain employment in the area. and (secondly) to benefit from
training opportunities provided in the area that could enhance their future employment prospects. (b) The
advancement of citizenship and community development within the Glenkens area, with particular emphasis
upon regeneration based upon need with a view to improving the social, economic and/or physical quality of
life of the local community or any part of it, as the trustees shall determine in their sole discretion. and (c) The
advancement of environmental protection and improvement within the Glenkens by promoting, supporting
and adopting where possible such environmentally friendly and carbon neutral measures that the trustees
consider to be appropriate, both within the Glenkens community and at the properties owned by the
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organisation.

Geography

• Main operating location: Dumfries And Galloway

• Geographical spread: One or a few bases or facilities serving people who come from a broad area

Finances

Period end Income Expenditure Assets Employees

2026-04-05 £263,183 £240,316 - 0

https://opencharities.uk/sc/SC053759


Pamela Young Trust
Scotland  -  Charity number SC053759

Accounts



as{<

PAMELA YOUNG TRUST

TRUSTEES' REPORT AND FIilANCIAL STATEMENTS

SCOTTISH CHARITY NUMBER:. SC053759

sIH APRIL 2025

CARSON & TROTTER
CHARTERED ACCOUNTANTS

123 IRISH STREET
DUMFRIES
DG1 zPE



Psmela Young Trust

Trustccs'rcoort
for the rear en sth ADril 2025

Thc Board (wio are $e trustces) prescnt their Repon atld the auditcd Finsncial Statcmcas of the Charity for thc ycar
ended 5th April 2025. Thc Fioancial StatemcnB hav€ bcm prcparrd in sccordance with thc accountiflg policies set out
in Not€ I lo the Accoun6 and comply with the Charidcs and Trustcc lnvcstment (Scotland) Act 2005, the Charities
Accounts (Scotland) Rcgulations 2006 (as amcndcd) and Accounting and Reponing by Charities; Shtcmca[ of
Recommended Practicc applicable to charitics preparing their accounts in accordancc wi0l thc Financial Rcponing
Standard applicable in thc UK and Rcpublic oflrclard.

RecoDstrucaion
During the ycar to 5th April 2025, the cntiry has undergorr a rcconstruction during which Pamela YounS Trust
(SC0l990l) has changcd is legal form to a Sconish Charitablc Incorporared Organisation "SCIO" ard from 27rh
luuary 2025 bcgan op€rations as Pamela Young Trus (SC053759). The chadty has elecled lo lake advanhgc of
mcrScr accounting as fic charity's work including its purpos€ and bcncficiary class remain unchanged.

0bjcctiver end rctlvitier
Thc purposcs of thc Pamcla YounS Trust arc dctailcd in thc Constiturion as follows :

(a)Thc provision of affordablc housing in thc Glcnkcns 8rca for thosc who arc in need by rcason of financial hardship
or somc othcr disadvantagc as thc trustccs shall dctcrminc ia thcir solc discrction. This will includc thc provision of
affordablc housing in ordsr to assist and suppon such individuals to (firstly) find or rctarn cmploymcnt ia thc arca; and
(sccordly) to bcocfit from trainirg opponunitics providcd in thc arca that could cnhancc thcir futurc cmployrncnt
prospects;
(b)The advanccmcnt of citizenship ond conrnunity dcvclopmeflt within thc Glenkens arca, with particular cmphasis
upon regerrcration bascd upon need with a vicw to improvrrg thc social, cconomic and/or physical quality of lifc of thc
local community or any pai of it, 8s thc trustecs shall determinc in tlrcir solc discrction; and
(c)The ad!"ncement of environmental protcction 8nd improvemart within the Glcnkcns by prornotiog, supponing and
adopting wh€rc possible such environmentally fricndly and carbon ncutral measurcs that thc tnrstecs corsidcr to bc
appropriate, both within the Glenkens conununity and at rhe propcaics owncd by thc organisation.

Achi€vemcrts ind perlormrnce
The Pamela Young Trust's srapline accompanfng our logo is'hclp with housing in thc Clcakcns' and throughout this
past yeat, PYT has continued to providc affordablc housing in thc Glcnkcns. All23 of our propcrtics havc tcnants, thc
properties themsclves arc well maintained, any rcpairs are carricd out in a timcly fasluon and our Factor ensurcs wc arc
compliant with any changes in legislation. Most of our tenants are longlcrm with the knock-oo cflcct that propenics
rarely become availablc, snd we have a lcngthy waiting list.

Following the death of Baird Matthcws in March '24, a Trustee and onc of the foundcr membcrs of PYT, we ran a

public recruitmcnt carnpaign for a new Trustcc. Allan McMillan was subsequeatly appointed on 27th lawary 2025,
joining Alan Smith (Chair), Steve Davie and Nicolette Wise.

During the year, the Trustees undeflook Board training with lnspiring Scotland atrd $€ havc a rpmiqatcd Trustee for
safegusrding. PYT rcrnsi[s a memb€r of Third Scctor Dumfries and Galloway, ard joircd thc Scottish Association of
l-andlords tn Scptcmbcr '24. Duriog the ycar, Trustecs have Ettcrdcd local housing forums including workhops on
Key Wortcr Housing alld Dumfries alld Galloways Local Housing Strstcgy.

The PYT rcrnain"s in very good financial hcalth and the Trustces arc confidcnt that our tcnants will contiouc to bc wcll
looked affcr. But wc nced to grow sustsinsbly to addrEss the ongoing housing needs of thc Glenkcns and, followrng a
revision of our Policics and Procedures, our structure was changcd to a SCIO (Tier l) to rcflecl thc requircments ofthe
modem fu nding envirounent.

During thc ycsr thc charity rcceived rcntal income &om 23 tenalts totalling tEE,o8t (2024 - 23 tsnants, rcnr roralling
f89,790). Thc Trust has no plans to alter its aclivitics. The Chadty Trustees have thc powcr to makc any investmsnt
which 0rcy scc ft.
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Prmeh Youns Trurl

Trurtecsi rcport
for the ycrr cndcd 5th Aoril 2025

Flrlrnchl revlcw
The Financial Statemenls have b€cn prcpared in accordance with currcnt statutory rcquircments. The nel movement in
funds for the yc,8I ens E2'12,959 (2024 - fE0,406). Thc tunds that arc hcld at the year end arc f4,238,924 (2024 -
13,965,965). Lt,548,240 of this is unrestricted gencral funds (2024 - 83,2'15,965) and !690,000 is in unrcstnctcd
dGignated funds (2024 - f690,000). r6E4 is held in restrictcd tunds.

nfuk mrn.gcnrnt
Thc Trustccs havc cxamincd thc major stratcgic businqis and opcratioaal risk which Oe Cbarity faccs and confirm
that systcnrs havc bccn cstablishcd to cnablc rcgular rcports to bc produccd so that thc ncccssary stcps carl bc tEkctr to
lowcr thcsc risks.

RcaerYeJ policy
The Trust's rcscrves, *trich ue all uffcstrictcd, arc mainly investcd in rcsidential propcrties. The Trust slso hcld cash
funds of €59,507 at the ycar cnd, togcther with shareholdings hcld by Ratbborrs, Stockbrokcrs, in tbcir Nomince
Share Portfolio Accouot. Thcse src !o eoable thc Trust to repair and maintain the rented houses and purchasc other
propcnics. Thc breakdown ofthc funds hcld by thc charity are as shown in Notc 13.

Phtrr for the fulure
The Trustces are a\r.arc of pressing local housing nccds which have been highlightcd by 0r Housing Needs and
Demand Asscssmcnt rrcendy coflnissioned by the Glcnkens & District Trust and caricd out by South of Scothnd
Cornnunity Housing (SoSCH), as well as our ovn waiting list We have two projecb in thc pipclinc:

During this past ycar, our dcvelo,pmcnt plans for thc vacant site in Balrnaclcllan (purchascd in 2022) have movcd to
the plarning st8gc. A public me€tin8 was held in Balmaclellan in Junc 2024 displalng the plans, with Truslees and

architccls oo haod to atrswer qucs(ions. With assistaacc from the Corununity kd lrcal DevelopmcDl Fund. our plans

for a block of two 2-bcd fl8ts afld onc detachcd 3-bcd house wcrc submilted to Dumfrics and Galloway Council's
plaruing dcpartmcnt in March 2025 (ootc: graotcd Junc'25). We havc bccn ably supportcd in this pro.icct by SoSCH
and arc gratcful for thc support of thc dcsign leam lcd by Collectivc Architccturc. Wc will now bc looking to sourcc
additional funding to frrthcr progrcss thc dovclopmcnt.

Another project, which is still at an carly stage, is thc possibility of taking on fivc of thc houscs at Glcnlcc Powcr
Stltion and rctuming thcm to the rEntal scctor. Ilowcvcr, Sconish Powcr Encrgy Nctworts (SPEN) nccd to complctc
their rrork at the Glcr cc Substation related to thc ncw Kendoon to Tongland ovcrhcad linc bcfort this can bc
progressed.

StructIre, Bov€rnrnce rnd mrorScmctra
Pamela Young Trust is govemed by irs constitution aad was incorporated as a Scottish Charitablc Incorporated
Organisation (SCIO), on 4th Novcmbcr 2024. Thc Board are the trustecs and mcmbers of thc charity.

Recruitme!a rlrd rppoitrtmcrlt of Tru3teer
In Oe past thc Trustc€s s€lcctcd to scrvc havc been fiom professionavcomrDcrciaymanagcment backgrounds, with
expericncc in a varicty of ficlds. The Trustces appoint a profcssional Factor to handlc thc practical issues of
maintenance and maaagemenl of the Trust's prope-rties, and Solicitors !o carry out Oe legal and financial work
involved in (hc admiristration of thc Trust. With a vicw to the futurc, thc Trustees would be looking to appoirt any
rcplaccmcnt Trustees required from similar backgrounds, with expericnce in private business, local authorily and/or
manaScmcnt. Thc Trustccs look to their legal agq[ls to kccp thcm advised on all d€vcloping and evolving issues

affccting thc work of tlr Tnlll such as divcniity and kndlord and Tcnant [aw, and to thct Factor to kccp 0le
appraisal of thc practical managcrncnt ard Dailtcnancc issucs of 0r Trust propcrtics, The Tnstees were delighted
with thc appointrncnt of Allan McMillan who fulfils thcsc critcria.
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Psnrels ]'oung Trust

Trustees'repora
for lhc vear ended 5th April 2025

Reference ttrd Adudtrl rrtlvc Informitlotr
Cuncnt Tlastces

Thc trustces who served dunng thc year 8nd since the year end are as statd bclowl
Mr St@h€n T Dsvie
Mrs Nicolcne Wise
Mr Alan Smith
Mr Allan McMillan - Appointcd 27th January 2025

Hnclpol OlJlcc

CiOAIt&AMatthews
Bank of Scotland Buildings
37 Albcrt Street

NeMon Stcwart

DC8 6EC

Chartty Numbcr
sc053759

Audiror
CErsoo rnd Tmttsr, Chansrcd Accountalts
123 lrish Srect
Dumfries
DGI 2PE

,ldvisors
AB&AManhcws
Bank of Scotland Buildings
37 Alb.n Srccr
Newton Stewart

DG8 6F,G
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Pameh Young 'l rtlst

Trustee!'report
for the Ye8r erded sth April 2025

Trlltees' rcrponllbllitlca in r€hliorl to lbe fin.trcitl ltrtemcntr
The Trustees are responsible for preparing thc 'l ruslc€s' Artrual Rcporl 8nd tlle financial statements in accordance wrth
applicable law and United Kingdom Accounting Standards (United Kingdom Gencrally Accepted AccountinS
Pmctic€).

Law applicable to charities in Scotland tpquires lhe trustees to preparc financial statcmcnts for cach financial ycar
which give a true and fair vicw ofthe statc of affairs of the charity at thc cod ofolc ycar and ofthc incoming rcsourccs
and application of rcsourccs of the charity for that priod. In prcparing thosc Emncial strtcmclts, thc Tnrstccs arc
requircd to;-

- Sclcct suitablc accounting policies and apply them consistcntly;
- Obssrve the mcthods and principles in the Charities SORP;
- Makc judgcments and cstimatcs that arc rcasonable and prudert;
- Statc whcthcr applic8blc accounting standards havc bccn followcd, subjcct to atry rnatcrial dcparturcs discloscd and
cxplained in thc financial ststciucnts; 8nd

- PrepaE thc finaocial statemcnts on thc 8oitrg corrccm basis unlcss it is inappropriatc ro prcsumc that thc charity will
continue in opcration.

The trustees arc rcsponsible for keeping proper accounting records which disclose with reasonable accuracy at aDy
time the financial position of the cbarity and to erablc them to cnsure that the financial statements comply with thc
Charities and Trustcc lnvcstnenl (Scotland) Act 2005, the Charitics Accouns (Scotland) Regulations 2006 (as
amended) and fie Trust Decds. They are also responsible for safeguarding dte assets of the charity and hcnce for
taking reasonable steps for the prevention and detection offtaud and othcr inegularities.

This report was approved by the Board ofTrustecs on l4rh October 2025 and signcd on its bchalfby

h*/^
Ahn Sn th
Trustee
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P8mcls Younq Trust

lndeDendent ruditors'reDort to the trustces of the Pamels l'oung Trust

Wc havc auditcd thc finarcial shtcmcnts of thc Pamcla Young Trust (thc 'ctErity) for thc ycar cndcd 5th April 2025
wtrich comprisc thc statcmcnt of financial Ectivitics, thc balancc shcct and notcs to thc financial ststcncnts, including a

sumrnary ofsignificaot lccousting policics. Thc finarrcial rcponing framcwork thrt has bcsn applicd in thcir prcpararion
is applicablc law and Unilcd Kingdom AccountiDg Standards, including Finucial Rcponing Standard 102 Thc Finarcial
Rcponing Standard applicablc in thc UK and Rcpublic of lrrland (Unitcd Kingdom Gcncrally Acccptcd Accounting
Practicc).

In our opinioo thc financirl statcmcnts:
- givc a truc and fat vicw of thc statc of the chariry's affairs as at sth Apnl 2025, 8nd of its incoming resourccs 8nd

application ofrcsourccs, for the ycar thcu codcd;

- have b€en prop€rly preparEd in accordance with Ulitcd Kingdom Generally Accepted Accounting Prscticc; and

- have bcen preparcd in accordance with the requircrncnts of the Charities and Trustee Investncnt (Scotlsnd) Act 2005
and rcgulation 8 of thc Charitics Accounts (Scotland) Rcgulations 2006.

B8ri! of !udil oplnion
Wc corductcd our audit in accordancc witlr Intcmational Staodards on Auditing (UK) (lSAs (UK)) and applicablc law.
Our rcsponsibilitics undcr thosc stEndards arc furthcr dcscribed in the Audi(or's rcsponsibilities for thc audit of the
financial stalcmcnts scctioD of our rcport. Wc arc indepcndcnt of the charity io accordancc with tllc ethical requiremcnts
that arc rclcvant to our audit of thc financial statcmcnts in thc UK, including tlrc FRC's Ethical Standard, and wc havc
fulfillcd our othcr cthical rcsponsibilitics in accordancc with thcsc rcquircmcots. Wc bclicvc that thc audit cvidcncc wq
havc obtaincd is sufiicicnt and appropriatc to providc a basis for our opinion.

Cotrclrdorrs rehtlng to goltr8 concerr
In auditing thc financial statcments, we have concluded 0ut trc trustees'use ofthc going conccrn basis ofsccounting in
tlc preparation of tlrc financial stalemcnts is approf,riate.

Based on the work wc havc pcrformcd, we hrvc oot id€ntified any rDst€r'isl unccnaintics rclating to cvcnts or conditions
that, individually or collectivcly, may cast significant doubt on the chariys ability to contirue as I going concern for a

pcriod ofat lcas twclvc months ftom wlrcrt tlre financial statcments are authoriscd for issuc.

Our rcsponsibilities ad ftc rcspoDsibilirics of thc trustles wilh rcspocr to going conccrtr arc dcscribcd in thc relcvant
scctions of this r€porl.

Other informrtlon
The othcr information compriscs thc infornntion included in the tustcrs auual rqport, olher than the hnancial
statemcnts and our auditor's r€port thcreon. The trustces are rcsponsible for thc othcr information containcd within the
aruual rcpon. Our opinion on the financial staleiDents does not covcr thc othcr information and, except to (hc cxtcrrt
otherwisc explicitly statcd in our repoi, wc do not exprcss any form ofassurancc conclusion thereon.

Our rcsponsibility is to read the other information and, in doing so, considcr whcthcr thc other information is msterially
inconsistcnt with the financial statemcntr or our knowledge obtaincd in thc coursc ofthe audit or otherwis€ appears to bc
matcrially misststed. tf wc identiry such material inconsistercics or appa nt matcrial misstatements, wc are rcquircd to
dctcminc whcthcr fiis gives risc lo a material misslatemerl in the fntancial slatcmcnts themselves. If, based on rhe work
we havc performed, wc conclude that this is a nraterial misstatcmsnt of this oficr infomation, wc arc required to rcpolt
lhat facr.

We have rrcthing to rqnn in this rcgard.
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Independent ruditors' reporl ao the trustees of the Prmeh Youne Trust (coIItillued)

Mrttcrr on trhlch we rrc rcqulrcd to rcporl by crccpdol
In thc light of thc knowlcdgc and undcrstanding of $c charity and its coviro,ncnt obtaincd in thc coursc of thc audit, wc
havc not idcntificd matcrial mistatcmcnts in thc hustccs' rcport.

Wc havc nothing to rcpon in resp€ct of the follo\ying mancls in rclatiotr to which th€ Charities Accounts (Scotland)
Rcgulstions 2006 rcquirc us to rcpon (o you if, in our opinion:
- the information givar in thc finaocial statemerts is inconsistcrt in any mstcrial rcspect with ftc trustecs' rcport; or
- prop€r accounting rccords havc not been kcpt; or
- the financial statqmorts arc not in agrcement with the Eccounting records; or
- wc havc not rcccivcd all thc information and cxplanations wc rcquirc for ow audit.

Re3ponilbllldes of tru ces

As crplained more fully in the Trustces resporlsibilities stalemc'nt sct out on pagc 4, the trustees arc rcsponsible for the
prcparation of financial statcmerls wtich give a true snd fair view, and for $ch intcmEl control as the truslccs determinc
is ncccssary to enablc thc prcIlaration of financial statemenls that 8rc frc€ from matsnal misstatement. whcthcr due to
fraud or error.

ln prcparing thc financial statcmcnts, thc trustces arc rcriponsiblc for assessing thc charitys ability to continuc as a goin8
conccm, disclosing, as applicablc, matters rclatcd lo going concerfl and using thc going conccm basis of accounting
unlcss thc trustccs cithcr intc'nd to liquidatc thc charity or to ccas€ opcratioos, or hEvc no rEalistic altornElivc but to do so.

Auditor'r Rerponribilltic. for thc rudit of lhc riDrtrcirl rtrt.mcotr
Wc havc been appointed as auditor rmder setion 44(l )(c) of the Charities and Trustce Inv?strncnr (Scotland) Act 2005
ard rcport in accordancc with thc Act and rclcvant rcgulations rnadc or having cffocr thcreundcr.

Our objcctives arc to obtain reasonable assurancc aboul whethcr thc financial statcments as a *'hole are frce from
matcrial misstatement, whether due to fraud or error, and to issue an audito/s repon that includes our opinion.
Reasonable assurancc is a high level of assurance. but is not a guarantec that an audit conducted in accordance with ISAS
(UK) will always dctcct a malcrial misstatement wher il cxists. Misstatcmsnts can arise from Aaud or enor and are
considcred matcrial if, individually or in the aggrcgatc, thcy could rrasonably bc crpcctcd to influence tbc cconomic
dccisiors ofuscrs takcn on thc basis of thcse financial sratemcns.

lnegulsrities, including fraud, are irstances of non-cornpliancc with laws and regulations. We design proccdurcs in linc
with our responsibilitics. to dctect material misstatcmcnts in rcspcct of irc?ulsritics, hcludinS fi-aud. In id€ndrying and
as.scssing risks of matcrial misritatcmcnt in rcspcct of irrcgularitics, including fraud and non-compliance with laws and
rcgulations, wc considcrcd thc following:

-Rcview of the financial statcmcnts disclosurcs and tcating to supporting documcntEtion to asscss compliancc with
provision ofrclevanl l8ws and regulatio[s dcscribcd as having a dircct cffcct on thc finsncisl ststemerts.
-Enquiring of managemert conccming actual and potential litigation and clains.
-Pcrforming analytical proccdurqs to identifr any unusual or urexpcct€d relatjonships that nny indicatc risks of msterial
misststcrnent due to fiaud.
-Dctailcd aud re-performancc tcsting ofspccific contols and calculations.
-Rcrding minutcs of mcctings of thosc chargcd with govcmancc.
Jn addressing the risk of managsnent override of conbols, tcsting the appropriatcncss ofjoumal ent'ics and othcr
sdjustmenls; assessing whethcr thc judgmens made in making accounting estinates are indicative ofa potcntial bias.
-The sudit team remained alcn to any indication of fraud or non-compliance with laws and rcgulations throughout the
audit.
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Pameh l ouns Trust

Independent auditors' report to the trustees of the Pamela Youtrq Trust (continu€d)

Bccause of the inherent limitations of an audit, there is a risk thst we will not detect Bll irrcgularitics, including those
Ieading to a rnatcrial misstatcmcnt in thc financial statements or non-compliance with rcgulation. This risk incrcases the
morc that compliance with a law or rcgulation is removed from the cvcnts and transactions rcflected in the financial
ststcmcnls, as we will be less likcly to bccomc aware of instanccs of non-cornpliance. The risk is also grcater regarding
irrcgularities occurrilg duc to fraud rather than error, as fraud involvcs intcntionrl conccslment, forgery, collusiol,
omission or misrepreselution.

A further description ofour rcsponsibilities for the audit of the finalcial statcmcnts is locatcd on thc Fimncial Reporring
Council's website at www.fic.org.uUauditorsresporsibilitics. This dcscription forms part of our audito/s rcpon.

Wc communicsie with thosc charged with govcrnance rcgarding, anong o$cr mattcrs, thc plamcd scopc and timing of
thc audit and significant audit findings, including any significant dcficiencics in internal control that we idcntify duriog
our audit.

Usc ofour report
This report is made solcly to the charity's trustees, as a body, in accordancc with Regulation l0 ofthc Chadties Accounts
(Scotland) Regulations 2006. Our audit work has becn undcrtakcn so that we might statc to the charity's trustees those
mancrs wc arc rcquired to statc to tbotn in an audito/s report and for no othcr purpose. To the fullest crtcnt pcrmittcd by
law, we do rnt accepl or assume responsibility to anyone otlrr than thc chsnty ad the charitys trustecs as a body, for
(xrr audit work, for this rcpofl, or for thc opinions we havc forrned.

(

orson & Trotter 123 lrilh Strect
Dumfrics
DGI 2PE

Chartered Accoutrtaots ard
Strtutory Auditor

Datc: l6th October 2025

Canon & Trotter, Chancrcd Accounmn6 is eligible to act as an auditor in terms ofSection l2l2 ofthe Companics Act
2006.
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Ptmels l'oung 'I rusl

Strtcmetrt of Finrocirl,\ctivitiei
for the verr cuded Sth April 2025

Restricted UnrqEichd
Funds Funds

'fotal

2025

Notes

lncome rnd endowmentr from
Charitsble Activities
lnvcstment lncome
Trading Activitics

Tolsl Iocome

Erpenditurc ol
Raising funds
Charitablc Activities

Toaal crpeIlditure

Net in.ome/(erpenditur€) rnd ttet moveme[t
in futrd! beforc gllns lnd lotlc! on investme[t!
CainV(Losscs) on invcstmcnt asscts l0

Net Movemcnt in l-unds

Transfcrs

Reconcili8tion of funds

Total Funds Brought Fonrard

Totrl Funds Crrried Forwrrd

,

33,714

13,7 t4 229469 263,1E3

r

194,15'7

29,699

5,613

- l2pl3
13,030 t95273

684 22,183
- 250,092

t

2

3

4

5

6

194,t5'7

29,699

,9 327

12,013

228,303

33,010 207,2E6 240,3 t6

22,86',1

250,092

6E4 2'12,2',15 272,959

684 272,27 5

3,965,965

272.959

1865,965

6U

3

l4,238,240 1,2t8,924

The not6 on prges 10 to l5 form rn iDtegnl psrt of these linrtlci.l Etrlements.

Pege t

Total
Funds
2024

89,790

t8,543
49,@8

10,684
1t3,849

13,448
,6,958

Jg'*
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Curretrt r$ets
Banl currant account
A B & A Manhev/s cli€nt account
Prspryments

Crcditorr: smounB frlllng
due wiahin onc y€rr

Ncl currcnt acrea!

Nct slsear

Funds of thc ctarlty
Restricted Funds

Unrestricted General Funds

Uffestriclcd D€signatcd Fuods

Flxed ssset6

lnvestments

Cul""uu-
Ahn Smith
Trustee

Pamch Younp Trult

Edrre!.$!e!
rr .l sth Aprll 2025

2025

Noter I

59,507

6,529

II

66,036

(50.534)

2024

tf {

4,223,422

5,344
60,365

9,594

7s,301

(2e200)

1,9r9,862

45,t03

3,965,965

3,275,965

690,000

t5,502

o4ya

6E4

3,548,240

690,000

oryTotal charily funds l3 3,965,965

Thesc accounts havc bcen prcparcd in accordance wit! the Financial ReponinS Standard (FRS 102).

The accounls wcrc approved and authonsed for issue by thc trustccs on l4th Octobcr 2025 and signed on ils behslfby:

Nicolette Wl!e
Tru!tce

The noter oD page! l0 to 15 form rtr lltclrrl parl of thet. ,halcld 3trteme[tt,
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Pamela Young Trust

Noles to the linsnci8l ststements

fo11hq yerr ended 5th April 2025

Summrry of rignificrtra rccooItiDg policie!
Thc principal accoulting policics which arc adoptcd consistently in lhe prcparation of the financial staternents are
sct out bclow.

Brsk ofpreperatiotr
The accounts (finatrcial statements) have been prcparcd in accordance with Accounting and Reponing by
Charilies: Statcmetrt of Recommandcd Praclice ap,plicable to charitie prcparing their accounts in accordance
with thc Fioancial Reponing Standard applicablc in tlre UK and Republic of Ircland (FRS 102) (efective lst
January 2019) - (Chariiies SORP (FRSl02)), the Charitics and Truste€ Invcstnenr (Scotland) Act 2005 and the
Charilics Accounts (Scotland) Rcgulations 2006 (as amcnded).

Thc financial shtcmcnls cover "Pamela Young Trust", a public benefit cntity taking the lcga! fonn of an
unicorporatcd association regislered wilh thc Office of fic Scottish Charity Rcgulator 8t Bank of Scotlsnd
Buildings, NcMon Stcwarr, Dumfries & Galloway, DG8 6EG and "Pamela Young Trust", a Sconish Charitable
Incrrporarcd Organistion (SCIO) registcrcd with the Ofnce ofthe Scottish Charity Regulator at Ban-k ofScorland
Buildings, Ncwton Stcwart, Dumfties & Gallouay, DGt 6EG.

The accounts are prepared on a going concern basis undcr thc historical convcntion, modified to includc ccrtain
items at fair value. The accounts are prescnted in stcrling which is the functional curcncy of thc charity.

The charity has apptied Updstc Bullctin I as publishcd on 2nd Fcbruary 2016 and does not inclu& a cash flow
staterncot on tlrc grounds that it is applying FRS 102 Scction lA.

Thc charity constitutcs a public bcncfit ortity as defined by FRS 102

Futrd Acco[ndng
Unless otherwisc notcd all asscb offte Tnlst are considcrrd as unresricted. 'lhc usc ofth€s€ furlds rrmsins
at thc discrctiofl of thc uuslees. UnIcsb'ictcd incomc fimds comprise thos€ funds which fic Trusters arc frcc
to use for any purposc in furtherance of the chsritable objecls. The rqstrictcd funds rcccivcd in flc year were
for the purposcs dcscribcd in notc 13.

Erpcodlturc rccognidon
Liabilitics arc rccogniscd as cxpcnditure as soon as drerc is a lcgal or constructiv€ obligation committing dte
charity to that cxpcnditurc, it is probablc thal scttlemcnt will bc rcquircd and the amount of thc obligstion car bc
mcasurcd rcliably. All cxpcnditurc is accouatcd for on an accruals bxis. All cxpcnscs, iocluding support cosls
and govcmancc costs, arc allocltcd or apponioncd to thc applicablc cxpcnditurc hcadings in rhc statcmcflt of
financial activitics. No granls arc issucd by thc Trust.

I .1.

1.2.

t.3.

Page I0



Pamels Young Trust

Notes to lhe finrtrcial stltements
for the vesr ended sth April 2025

lDcome recoS[itlon
All incomc is includcd in the Ststeflcnt of Financial Activitics whcn tlrc charity is lcgally cntitlcd o thc incomc,
there is sumcicnt ccrtainty or rEccipt and so it is probablc lhal thc incomc will bc rcccivcd, and thc amount of
incomc rcceivablc can be mc.esurcd rcliably.

trgacy grfls are recognis€d on a casc by casc basis following the grsnting of probate when the
sdministmtor/executor for the estate has communicaled in writrng both thc smount and settlsment datc. In th€
evcnt that thc gift is in thc form of an assct other than cash or a financial asset tradcd on a rccognised stock
cxchangc, recognition is subject to the valuc of the gift bcing rcliable measurablc with a dcgree of reasonable
accuracy and thc tide to the asscl has becll transfered to thc chariry.

Rents received are includ€d in the Shtement of Fimncial Activitics on all accruals basis, inteEsl on funds held
on dcposit is included upon notificalion of the interesl paid or payablc by the Bank. Dividends are recognised
oncc thc dividcnd has bccn declared and notification has bcen receivcd of the dividcrd due. This is normally
upon notification by ou, investnent advisor ofthe dividend yicld of the investnenr ponfolio.

1.5. Allocrtlon of rupporl aDd goverratrce co s

Support costs havc bccr diffcrcntiatcd bctwccn govcrnancc costs lnd olhcr support costs. Govcmancc costs
comprisc all costs involving thc public accounrability of thc charity atld its compliancc with rcgulation ald good
practicc. Thcsc costs includc costs rclatcd to stEtutory audit and lcgal fccs togethcr with an apportionm@t of
overhead and suppon costs rclating to Trustec Board lnd Sub Commincc mcctings.

1.6. Co3t of Rrl.ltrg Funds
Tbc costs ofgcnerating furds consis of invcstment nunagcmstrt and certsin lcgal facs

1.1 . Chrrltrblc .cdvlde!
Thc cxlrnditurc on charitablc activitics includcs costs rrlating to invcstmcnt propcrtics, govoflancc costi and an
spportionmqnt of support costs s3 shown in notc 6.

t.E. Fired Assel l]lvcstment[
InYcslmenas are initially recognis€d al their tsansactiol vafue and subsequeartly measurcd at their market value as
at thc Balalce Shcet datc using the closing quoted markct price. The statcment of financial activities includes the
nct gains and losses arising on rcvaluation and disposals tfuoughout thc year. The Trust docs not acquire or use
put options, dcrivadvcs or othcr complex financial instrumcnts.

1.9. Itrvertment propcrtler
lnvcshncnt prop€rlics for wfiich fair valuc can bc mcasurcd rcliably without unduc cosl or effort alr mcasred at
fEir vafuc al crch rcporting dltc with changcs in fair valuc rrcogniscd in "nct gains/(losscs) on invcslficnts'in thc
SOFA.

1.10. Redbcd grtnr rnd lolres
All Sains altd losscs arc takcr: to the statemcnt of financial activitics &s they 8risc. Rcaliscd gains and losscs oa
invcslmcnts are c8lculated as the differsrce bctrvccn sales procccds and thcir opening carrying valE or thcir
lrurchasc value if acquired subscquert to tlrc first day of thc financial ycar. Unrealiscd gains and losscs arc
c8lculstcd as th€ differsnce bctwc€al the 6ir value at the yar cnd and their carrying value. Realised and
rmrcaliscd invcstmcnt gains and losscs arc combined in the Statcmc-nt ofFinancial Activilics.

l.l l. Tlrrdon
Thc Trust has charitable statu.s and is cxempt fiom taxation

Psge I I
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Pamela Young Trust

Notes to the rinellciel statements

for tbe vear erded 5th April 2025

1.12. Going concerl
Thc financial statomcnts havc bccn prcparcd on a going conccm basis as thc trustces bcli€ve that no material
unc€rtaintics exist. The t-ustces havo considcrcd thc lcvcl of funds hcld and thc cxpcctcd lcvcl of income and
expenditurc for 12 months Aom authorising thcsc firnncial statcmcnts. Thc budgctcd incomc and cxpcnditure is
su{ficient with the lcvcl ofrcserves for the charity to be ablc to cootinuc as a goiag concem.

2. Incom€ from Charitable Activities
2025
t

2024
t

The provision of low cost housing
Donations received

lncome for charitable activities was attributable to unrestricted funds in both years.

3. InvestmeDt Income

89,790

88,088

106,069

194,15',1

89,790

2025 2024
Lf,

Bank i erest

Ilividend inconrc
59

28,484

:4
3,699

26,000

2,6r'
Income from invcstmelts was attributable to unrestricted funds in both year.

4. Other Trading Activities

Clenksns Community Shop rental income
Heating incentives
Grants received

2025
t

Restrlcted 
_Un

2025 2025
tt

restrlctsd Totrl
3,600 3,600
2,Ot1 Z,Ol3

5,613 39,321

20u
I

Totrl
3,600
4,598

4t,45033,7 t4

lj,1t4 49,U8

Income &om other activities wEs attributable to uffestricted funds off8,l98 and restricted funds oft4l350
in 2024.

P8ge 12



Psmela Youns Trust

Notes to the filsncisl statements

for lhe vear etrded 5th April 2025

5. Expenditure on Raising Funds

2025
f

2024
T

Investment poifolio management costs Itg! It684

All ofthc abovc costs wcrc attributablc to unreserved 6rnds in both vears

6. Anslysis ofExpenditure on Chrrit8ble Activities

Activities undertaken directlv:-
tt

Resaricted Uuertrict€d

202s
I

Total

2024
t

Totrl

Rcpats, maintcnancc and rcnovation work
Insurancc
Miscellaneous paymcnts

Professional fees

Property Management charges

t? o10

106,121

9,624
7,tE1

15,669

15,999

r 06,323

9,624
?,t83

48,699

15,999

36,238

E,573

2,345
49,350

s.603

33,030 154,798 r 87,828 102,109
Support and Govcrnancc costs
A B & A Matthcws fces, outlays and othcr expellscs
Extemal audit

36,3r5
4,160

36,315
4,r60

25,920
5,820

40,4',t5 40,4',15 31,'140

Total cxpcnditurc on charitable activities 33,030 tr:27 nE!03 133,E49

The above costs were attributable to unrestricted funds off84,499 and rcstrictcd funds of!49.350 in 2024

7, AuditorsRemuneration

Thc amount paid to crtemal auditoni was t4,080 (2024 - L5,E20) and this was made up ofr2,OEO audit fee (2024
- !3,820) and t2,000 for accounts prepantion wolk (2024 - !2,000), all amoutrts arc inclusive of VAT.

8. Trusteesremuneration

The Trustees were not irt rcceipt of any r€tnuneration for their services, nor were they reimbursed for a.Dy
expenses during the year.

The Truste€s are considcrcd to be the kcy management persorulel.

9. Strff

The Charity has no employees.
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Pamclr Youns Trust

Notes to the finsltcisl statemerlr
for the verr ended slh April 2025

10. Fhed Asret Inveslmelts

Summary

Listcd Inycstneltr
Cash held as part of investment p,orfolio
Invcstncnt Propqrtics

Listed Invcstments

Marka valuc of sharcs at 6th April 2024
Additions - Sharcs purchased / donated
Disposal procccds - Shares sold
Nct invcsuncnt gainvlosses

{{

_1lry

|,t63,627
M,345

3{'5150

o?!?

r228,506
433,657

(3e4,628)
(103,908)

\$'6n

a!4s

I,228,506
29,906

2,661,450

1,919,862

t.164,005
309,025

(3Ot,41't)

56,953

r,228,506

Cash held ss p8rl of the Inyestment Portfolio

Investment Properties

Propcrty pcr Opcning Valuations
Gain on rcvaluations

All property valuations in August 2024 wcrc conductcd by G M Thomson & Co a cornpany within Allicd
Survclors Scollsnd plc, Chartered Surveyors, at opcn markct priccs.

Gainv(losscs) on investmerts ta*cn to thc Statcmcnt of Fimncial Activitics arc summarised as follows:-

202s 2021

Ncl iivcst ncnt gainy(losscs) on sharcholdings
Net ilvcst ncnt SainV(losws) on propertics

Ncl invcstnent gainv(loss€s) per state-rncnl of financial sctivities

2,661,450 2,66t,450
354,000

,4!41 2f9!459

ee

(r03,90E) 56,95E

354,000

250,092 56,958

Prge 14
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Pamch Youne Trust

Notes to tbe finrncial statements

for the vesr ended sth April 2025

ll. Crediaors: amounts falling due within one year 2025 2024
L f

Trade creditors
Accruals

46,454

4,080

50,534

25,200
4,000

29,200

12. Alalysls ofnet sssets betwe€l funds
Fixed

Asset
Investments

I

Other
Net

As6ets

I

Totrl
Assct!

c

Unrestricted Funds 4,223,422 t5no, ogy!

Opening
Bahnce

r
Incomc Erpcrditure Gains(Losscs)

tl
TraIlsfers

f

Closing
B!lsnce
05t04t25

2t
Restricted Funds

Unrestricted Funds
Designated Funds

General Funds

33,714 (13,030) 684

690,000
3,215,965 229,469 (207,286)

(249r3 
'6)

250,092

690,000
3,548,240

o!!yTotal Funds 3,965,965 263.183 250,092

'I he truslees transferred !690,000 fiom Urucstricted General Fun& to Utrrcstricaed Designated Funds as a
provision designated for futurc repairs and EraintcnaDce to the trust properties. This provision will be reviewed
on an affrual basis.

Rcstrictcd fimds relatc to grant furdilg rcceived in rclation to the Balmaclellan Developm€nt, as mentioned in
thc Trustccs' Rcport.

Page l5
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