Andrew Wemyss Charitable Trust

Scotland - Charity number SC051542

Details
Status Active
Legal form Trust (founding document is a deed of trust) (other than educational endowment)
Registered 2022-01-25
Register View on the OSCR register
Contact
Address Torrie House
Newmills
Dunfermline
KY12 8HH
Activities

Activities: 'It makes grants, donations or gifts to organisations'

Purposes: 'the prevention or relief of poverty','the advancement of education’,'the advancement of
health','the saving of lives','the advancement of citizenship or community development','the advancement of
the arts, heritage, culture or science','the provision of recreational facilities, or the organisation of recreational
activities, with the object of improving the conditions of life for the persons for whom the facilities or activities
are primarily intended’,'the advancement of environmental protection or improvement','the relief of those in
need by reason of age, ill-health, disability, financial hardship or other disadvantage'

What the charity does: To provide financial support to people and organisations in need, or to assist with
employment initiatives for young people within the broader Wemyss District of Fife, where our Benefactor.
Andrew Wemyss was born and raised.

Beneficiaries: 'No specific group, or for the benefit of the community'

Objectives: The purposes of the Trust shall, so far, and so far only, as the same are legally charitable in
Scotland, be the provision of public benefit in Scotland and elsewhere through: - (1) the prevention or relief of
poverty (2) the advancement of education, (3) the advancement of health, (4) the saving of lives, (5) the
advancement of citizenship or community development, (6) the provision of recreational facilities, or the
organisation of recreational activities, (7) the advancement of human rights, conflict resolution or
reconciliation, (8) the promotion of religious or racial harmony, (9) the promotion of equality and diversity, (10)
the advancement of environmental protection and improvement, (11) the relief of those in need, and (12) any
other purpose that may reasonably be regarded as analogous to any of the preceding purposes. In
implementing the purposes of the Trust, the Trustees shall have particular regard to the relief of poverty and
the provision of training for and provision of employment in and around Fife.
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Geography

* Main operating location: Highland

* Geographical spread: A specific local point, community or neighbourhood

Finances
Period end Income Expenditure Assets Employees
2026-04-05 0
2025-04-05 £9,188,760 0
2024-04-05 £5,131,943 £809,257 1
2023-04-05 £3,663,800 £619,260 0
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ANDREW WEMYSS CHARITABLE TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their annual report together with the audited financial statements of the Trust for the year
6 April 2024 to 5 April 2025.

Objectives and activities
e Policies and objectives

The objects of the Trust so far, and only so far, as they are legally charitable in Scotland, be the provision of
public benefit in Scotland and elsewhere through:

. the prevention or relief of poverty;

. the advancement of education;

. the advancement of health;

. the saving of lives;

. the advancement of citizenship or community development;

. the provision of recreational facilities, or the organisation of recreational activities;

. the advancement of the aris, heritage, culture or science;

. the advancement of environmental protection or improvement;

. the relief of those in need by reason of age, ill-health, disability, financial hardship or other disadvantage;
and

. any other purpose that may reascnably be regarded as analogous to any of the preceding purposes.

in implementing the purposes of the Trust the Trustees shall have a particular regard to the relief of poverty and
the provision of training for and the provision of employment in and around Fife.

o Strategies for achieving objectives

The Trustees communicate regularly to discuss grant-making opportunities in the pursuance of the Trust's
objects. Applications should be made in writing to the Trust's principal office.

e Activities undertaken to achieve objectives
The Trust achieves its objectives for the public benefit through the provision of grants.
s Grant-making policies

Grants are made by the Charitable Trust on application in writing. Success of the application is subject to the
Trustees' decision fo support and is dependent on its merit within the objects of the Trust.

Achievements and performance
e Main achievements of the Trust

The Trust has made grants of £25,000 in the year as detailed in note 7, of which £13,000 was paid to the
Community Trade Hub of Fife (which provides a unique environment for young people to learn basic skills to
improve their future employment prospects) and £5,000 to Autism Rocks and £7,000 to Rosslyn School Social
Fund. In addition to the £13,000 granted to the Community Trade Hub above, a further £244,500 was paid to the
Community Trade Hub in the year, out of a total remaining commitment (accounted for as unconditional grants in
2024) of £785,000, leaving £540,500 as future commitments (see Notes 12 and 13).
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ANDREW WEMYSS CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Achievements and performance (continued)

e Review of activities

From an additional cash input of £5,000,000 (including consequent gift aid tax credit) and £3,996,880 of
investments provided by Mr Andrew Wemyss, the Trust has generated income of £191,880. The Trust has
distributed a further £269,500 of grants in the year as detailed above. Unrestricted funds at the year end amount
to £16,307,283.

o Investment policy and performance

The Trustees have instructed the investment managers to invest in a balanced portfolio on a Total Return basis.
In accordance with this policy the Trust's investments provided an income of £191,880 in the year.

The Trustees report growth in the value of the return on investment in the year but regret that the investment
markets remain highly volatile with several external factors having a detrimental effect on gains and losses at the
end of the year. Realised gains in the year of £170.146 were offset by unrealised losses totalling £573,233
resulting in an overall loss on investments in the year of £403,087 compared to an overall gain in 2024 of
£468,606.

Financial review
e Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation ihat the Trust has adequate
resources to confinue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements.

e Reserves policy

In accordance with the Trust's rules, annual expenditure may exceed revenue, but the Trustees are currently
minded to substantially preserve the Trust's capital, as the prime source of the Trust's income.

e Financial risk management objectives and policies

The Trustees regularly review the risks to which the Trust is exposed, and are satisfied that they have sufficient
systems and procedures in place to address the risks to which the Trust is exposed.

The principal risk to the Trust is that its investment portfolio is exposed to market volatility. To mitigate this risk
the Trustees have handed responsibility for the management of the Trust's investment porifolio to professional
investment managers with full discretionary powers.

The Trustees also consider that the Trust has sufficient cash reserves and this will allow them to meet their
anticipated future charitable activities.

Page 3










ANDREW WEMYSS CHARITABLE TRUST

INDEPENDENT AUDITORS’ REPORT TO THE TRUSTEES OF ANDREW WEMYSS CHARITABLE TRUST

Opinion

We have audited the financial statemenis of Andrew Wemyss Charitable Trust (the 'charity’) for the year ended 5
April 2025 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows
and the related notes, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 5 April 2025 and of its incoming resources
and application of resources for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Charities and Trustee Investment

(Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotfand) Regulations 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable
law. Qur responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate fo provide a basis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised Tor issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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ANDREW WEMYSS CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF ANDREW WEMYSS CHARITABLE TRUST
(CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditors' report thereon. The Trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required fo determine whether this gives rise fo a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following mafters where the Charities Accounts (Scotland)
Regulations 2006 (as amended) requires us to report to you if, in our opinion:

* the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

. proper accounting records have not been kept; or

. the financial statements are not in agreement with the accounting records and reiurns; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibiliies statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or efTor.

In preparing the financial statements, the Trusiees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concermn
pasis of accounting unless the Trustees sither intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
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ANDREW WEMYSS CHARITABLE TRUST

|NDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF ANDREW WEMYSS CHARITABLE TRUST
(CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

We have been appointed as auditor under section 44(1){c) of the Charities and Trusiee Investment (Scotland)
Act 2005 and report in accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
framn material misstatement, whether due to fraud or error, and fo issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducied in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the aconomic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compiiance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irreguiarities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Based on our understanding of the charity, we identified the principal risks of non-compliance with laws and
regulations and the extent to which non-compliance might have a material effect on the financial statements.
We also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts
(Scotland) Regulations 2006. We evaluated managements’ incentives and opportunities for the fraudulent
manipulation of the financial statements, including the risk of override of controls. Based on our assessment we
adopted a substantive approach 1o our audit testing. Audit procedures performed included:

Testing a sample of transactions to source documentation. We select sample sizes having regard to the inherent
risk (specific and general), the quality of the internal controls and the risk that our testing might not detect
possible misstatements.

Making enquiries of management, those charged with governance and the entity's solicitors around actual and
potential litigation and claims.

ldentifying legislation of particuiar relevance to the entity and obtaining audit evidence regarding compliance with
that legislation.

Auditing the risk of management override of controls, including through testing journal entries and other
adjustments for appropriateness, and evaluating the business rationale of significant transactions putside the
normal course of business.

There are inherent limitations in the audit procedures described above. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve
deliberate concealment by, for example forgery or concealment.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website al: www.frc.orq.uklauditorsresponsibiiities. This description forms part of our
Auditors’ report.
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ANDREW WEMYSS CHARITABLE TRUST

INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF ANDREW WEMYSS CHARITABLE TRUST
(CONTINUED)

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with regulation 10 of the Charities
Accounts {Scotland) Regulations 2006. Our audit work has been undertaken so that we might state io the
charity's trustees those matters we are required to state to them in an Auditars' report and for nc other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Nelson Gilmour Smith
Chartered Accountanis
Statutory auditor
Mercantile Chambers
53 Bothwell Street
Glasgow

G2 6TB

13 November 2025

Nelson Gilmour Smith are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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ANDREW WEMYSS CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

Income from:
Donations and legacies
investments

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure
Net income before net (losses)/gains on

investments
Net (losses)/gains on investments

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Note

Unrestricted Total Total
funds funds funds
2025 2025 2024

£ £ £
8,996,880 8,996,880 5,000,000
191,880 191,880 131,943
9,188,760 9,188,760 5,131,943
35,236 35,236 16,917
47,669 47,669 792,340
82,905 82,905 809,257
9,105,855 9,105,855 4,322,686
{403,087) (403,087) 468,606
8,702,768 8,702,768 4,791,292
7,604,515 7,604,515 2,813,223
8,702,768 8,702,768 4,791,292
16,307,283 16,307,283 7,604,515

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 13 to 22 form part of these financial staiements.
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ANDREW WEMYSS CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 5 APRIL 2025

2025 2024
Note £ £
Cash flows from operating activities
Net cash used in operaiing activities 16 5,056,734 5,152,678
Cash flows from investing activities
Dividends, interests and rents from investments 4 (191,880) (131,943)
Donated investmenis 3,996,880 -
Proceeds from sale of investments 10 6,224,112 1,244,238
Purchase of investments 10 (14,570,548) (5,699,567 0)
Net cash used in investing activities (4,541,436)  (4,587,21 5)
Change in cash and cash equivalents in the year 18 515,298 565,463
Cash and cash equivalenis at the beginning of the year 18 834,683 269,220
Cash and cash equivalents at the end of the year 17 1,345,981 834,683

The notes on pages 13 to 22 form part of these financial statements
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ANDREW WENYSS CHARITABLE TRUST

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

General information

The Charitable Trust was registered with the OSCR (Scottish Charity Regulator) on 25 January 2022,
number SCO51542. It's principal administration address is Torrie House, Newmills, Dunfermline, KY12
8HH.

The Charitable Trust is a grant-making charity.

Accounting policies

241

22

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to chariiies
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of kreland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities and Trustee investment
{Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended).

Andrew Wemyss Charitable Trust meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

income

All income is recognised once the Trust has entitlement to the income, it is probable that the inccme
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.

Expenditure on raising funds includes alf expenditure incurred by the Trust to raise funds for is
charitable purposes and includes costs of all fundraising activities events and non-charitable frading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Trust's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Accounting policies (continued)

24

25

2.6

2.7

2.8

29

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments' in the Statement of financial activities.

Pebtors

Other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or-similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated refiably.

Liabilities are recognised at the amount that the Trust anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments
The Trust only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initiaily recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Trust and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
EOR THE YEAR ENDED 5 APRIL 2025

income from donations and legacies

Unrestricted Total
funds funds
2025 2025
£ £
Donations (including gift aid) 8,006,880 8,996,880
Unrestricted Total
funds funds
2024 2024
£ £
Donations 5,000,000 5,000,000
Investment income
Unrestricted Total
funds funds
2025 2025
£ £
Income from listed investments 81,927 81,927
Bank interest received 109,953 109,953
191,880 191,880
Unrestricted Total
funds funds
2024 2024
£ £
Income from lisied investments 119,537 119,531
Bank interest received 12,412 12,412
131,943 131,843
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Investment management costs

Unrestricted Total

funds funds

2025 2025

£ £

Investment management fees 35,236 35,236

Unrestricted Total

funds funds

2024 2024

£ £

Investmeni management fees 16,917 16,917
Analysis of expenditure by activities

Grant

funding of Support Total

activities costs funds

2025 2025 2025

£ £ £

Charitable activities 25,000 22,669 47,669

Grant

funding of Support Total

activities costs funds

2024 2024 2024

£ £ £

Charitable activities 776,500 15,840 792,340
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Analysis of expenditure by activities {(continued)

Analysis of support costs

Total Total
funds funds
2025 2024
£ £
Bank charges 30 30
Administrator's costs 9,675 1,734
Legal and professional fees 2,004 3,636
Accountancy fees 7,810 7,440
Audit fee 3,150 3,000
22,669 15,840

Analysis of grants
Grants to Total
institutions funds
2025 2025
£ £
Grants 25,000 25,000
Grants to Total
Institutions funds
2024 2024
£ £
Grants 776,500 776,500

The Trust has made the following material grants to institutions during the year (please see overleaf:)
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Analysis of grants (continued)

Name of institution

Community Trade Hub - grant
Autism Rocks

Rosslyn School Social Fund

Methihill Community Learning Garden
Community Trade Hub - placement

Auditors’ remuneration

Fees payable to the Trust's auditor for the audit of the Trust's annual
accounts

Trustees' remuneration and expenses

2025 2024
£ £

- 733,500

5,000 -
7,000 -

- 30,000
13,000 13,000
25,000 776,500
25,000 776,500

2025 2024
£ £
3,150 3,000

During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 5 April 2025, no Trustee expenses have been incurred (2024 - £NIL).
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

10.

M.

12.

Fixed asset investments

Listed
investments
£
Cost or valuation
At 6 April 2024 7,559,915
Additions 14,570,548
Disposals (6,224,112)
Revaluaiions {(403,087)
At 5 April 2025 15,503,264
Net book value
At 5 April 2025 15,503,264
At 5 April 2024 7,659,915
Debtors
2025 2024
£ £
Due within one year
Other debtors 13,114 2,270
Prepayments and accrued income 666 6,513
13,780 8,783
Creditors: Amounts falling due within one year
2025 2024
£ £
Grants payable 244,500 244 500
Accruals and deferred income 19,242 13,866
263,742 258,366
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ANDREW WEMYSS CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

13.

14.

15.

Creditors: Amounts falling due after more than one year

2025 2024
£ £
Granis payable 296,000 540,500
Statement of funds
Statement of funds - current year
Balance at 6 Gains/ Balance at 5
April 2024 Income Expenditure (Losses)  April 2025
£ £ £ £ £
Unrestricted funds
General Funds 7,604,515 9,188,760 {(82,905) (403,087) 16,307,283
Statement of funds - prior year
Bafance at Gains/  Balance at
1 April 2023 Income  Expenditiire (Losses) 5 April 2024
£ £ £ £ £
Unrestricted funds
General Funds 2,813,223 5,131,943 {809,257) 468,606 7,604,515
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Total
funds funds
2025 2025
£ £
Fixed asset investments 15,503,264 15,503,264
Current assets 1,363,761 1,363,761
Creditors due within one year (263,742) (263,742)
Creditors due in more than one year (296,000} (296,000)
Total 16,307,283 16,307,283
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11 November 2025

Nelson Giimour Smith
Mercantile Chambers
53 Bothwel! Street
Glasgow

G2 678

Dear Sirs,

Andrew Wemyss Charitable Trust
Financial statements for the year ended 5 April 2025

This representation letter is provided in connection with your audit of the financial staterents
of Andrew Wemyss Charitable Trust for the year ended § Aprif 2025 for the purpose of
expressing an opinion as to whether the financial statements give a true and fair view, in
accordance with applicable law and United Kingdom Generally Accepied Accounting Practice.

We confirm that, to the best of our knowledge and belief, having made such inquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Financial Statements

1.

We have fulfilled our responsibilities, as set out in the terms of the audit engagement, for
the preparation of the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice; in particular the financial statements give a true a fair view
in accordance therewith.

2. We confirm that the methods, significant assumptions and the data used by us in making
accounting estimates, including those measured at fair value, are reasonable. (ISA 540)

3. Related party refationships and transactions have been appropriately accounted for and
disclosed in accordance with the requirements of United Kingdom Generally Accepted
Accounting Practice. (ISA 550)

4. All events after the date of the financial statements and for which United Kingdom
Generally Accepted Accounting Practice require adjustment or disclosure have been
adjusted or disclosed.

5. The effects of uncorrected misstatements are immaterial, both individually and in
aggregate, to the financial statements as a whole. (ISA 450)

Fraud

1.  We have disclosed fo you the results of our assessment of the risk that the financial

statements may be materially misstated as a result of fraud. (ISA 240)




2. We have disclosed to you all information in relation to fraud or suspected fraud that we are
aware of and that affects the entity and involves:

s Management;
*  Employees who have significant roles in internal control: or

D) Others where the fraud could have a material effect on the financial statements.
(ISA240)

3. We have disclosed to you alf information in relation to allegations of fraud, or suspected

fraud, affecting the entity’s financial statements communicated by employees, former
employees, analysts, regulators or others. (ISA 240)

Compliance with laws and regulations

1. We have disclosed to you alf known instances of non-compliance or suspected non-
compfiance with faws and regulations whose effects should be considered when preparing
financial statements. (ISA 250)

Information Provided

1. We have provided you with:

»  Access fo all information of which we are aware that is relevant fo the preparation of
the financial statements such as records, documentation and other matters;.

e Additional information that you have requested from us for the purpose of the audit:
and

» Unrestricted access fo persons within the entity from whom you determined it
necessary to obtain audit evidence.

2. All transactions have been recorded in the accounting records and are reflected in fhe
financial statements.

3. We have made available fo you all minutes of meetings of shareholders and directors.

4. We have disclosed fo you the identity of the entity’s relafed parties and all the related party
refationships and transactions of which we are aware. (ISA 550)

Liabilities and Contingencies
1. All liabilities and contingencies, including those associated with guarantess, whether
written or oral, have been disclosed fo you and are appropriately reflected in the financial

stafements. (I1SA 501)

2. We have informed you of all outstanding and possible litigation and claims, whether they
have been discussed with legal counsel.

3. We have recorded and/or disclosed, as appropriate, all liabilities refated to litigation and
claims, both actual and contingent, and have included in the financial statements all
guarantees that we have given to third parties.

Subsequent Events

1. There have been no events subsequent to the period end which require adjustment or
disclosure in the financial statermnents. (ISA 560)
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