








Nairn Family Trust (SCIO) 

Report of the Trustees 

for the Year Ended 28th February 2025 

STRATEGIC REPORT 

Principal risks and uncertainties 

The trustees have considered the major strategic, business and operational risks which the charity faces to ensure there are 

systems in place to mitigate these risks. 

The Trust is well funded and closely managed by a small number of active Trustees who are both financially astute and diligent 

in their pursuance of the charity's objectives. All reserves are held securely on deposit in the Trust bank account on a no risk 

basis for the furtherance of the charity's objectives. No deficit exists at the year end. 

Future plans 

The Trustees intend to hold the funds securely on deposit and apply them as required to the charitable purposes, in particular 

to continue to contribute to local community, cultural and education based charities. 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

Governing document 

The Trust, incorporated as a Scottish Charitable Incorporated Organisation (SCIO), was registered with The Office of The 

Scottish Charity Regulator (OSCR) on 6 February 2020. The charity is controlled by its governing document, a deed of trust. 

Charity constitution 

The Trust is governed by a Constitution, requiring a minimum of three trustees at any time and without a maximum number. 

Recruitment and appointment of new trustees 

Election is by majority decision of the Board of Trustees at a Board Meeting and no minimum term applies. The Deed 

specifically excludes the election of anyone who has been disqualified as a Charity trustee and any employees of the SCIO. 

The Trustees may elect office-bearers among them. Trustee training requirements affecting the charity's areas of activity 

are addressed as part of the trustee meetings. 

Organisational structure 

There are currently five Trustees, all of whom are family members. No office-bearers have been elected. 

Decision making 

No specific advertising of the availability of funding is made. The Trust now has a website through which email applications 

can be made. Decision-making is by discussion on an ad-hoc basis as funding needs are brought to the attention of the 

Trustees. 

Risk management 

The Trustees fulfil their duty to identify and review the risks to which the Trust is exposed and ensure that appropriate 

controls are in place to provide reasonable assurance against fraud and error. Research is routinely carried out on all potential 

institutional beneficiaries of grant funding including a review of OSCR accounts and reports. If appropriate, a meeting may be 

required to gather further information or evidence of need and to assure the Trustees of the process by which the funding 

will be applied to the ultimate beneficiaries. 

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the company directors, 

on 16th June 202S and signed on the board's behalf by: 
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Nairn Family Trust (SCIO} 

Balance Sheet 

28th February 2025 

CURRENT ASSETS 

Debtors 

Cash at bank 

CREDITORS 

Amounts falling due within one year 

NET CURRENT ASSETS 

TOTAL ASSETS LESS CURRENT LIABILITIES 

NET ASSETS 

FUNDS 

Unrestricted funds 

TOTAL FUNDS 

Notes 

8 

9 

10 

202S 2024 

Unrestricted Total 

fund funds 

£ £ 

14,147 

13,690,4S3 14,219,477 

13,704,600 14,219,477 

(12,000} (11,700) 

13,692,600 14,207,777 

13,692,600 14,207,777 

13,692,600 14,207,777 

13,692,600 14,207,777 

13,692,600 14,207,777 

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 

28th February 202S. 

The members have not deposited notice, pursuant to Section 476 of the Companies Act 2006 requiring an audit of these 
financial statements. 

The trustees acknowledge their responsibilities for 

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the 

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at 

the end of each financial year and of its surplus or deficit for each financial year in accordance with the requirements

of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the charitable company.

These financial statements have been audited under the requirements of Section 44(1)(c) of the Charities and Trustee 

Investment (Scotland) Act 2005. 

The financial statements were approved by the Board ofTrustees and authorised for issue on 16th June 202S and were signed 

on its behalf by: 

The notes form part of these financial statements 
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