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THE GEORGE WYLLIE FOUNDATION 2019

REPORT OF THE TRUSTEES FOR THE YEAR ENDING 31 DECEMBER 2024 (cont’d)
Reference and administrative details
Charity number: SC049369

Registered office: The Wyllieum, Greenock Ocean Terminal, Custom House Way, Greenock, Inverclyde PA15 1EG

Our Advisors

Auditors: Welsh Walker Limited, 179a Dalrymple Street, Greenock, PA15 1BX
Bankers: The Royal Bank of Scotland, 9 Clifton Place, Glasgow G3 7JU
Salicitors: J&H Mitchell WS, 51 Atholl Road, Pitlochry PH16 SBU

Accountants &
Independent Examiners: Murray & Henderson, Suite 4, 32 Kempock Street, Gourock PA19 1NA

Key management personnel: Trustees and Directors

The trustees and officers serving during the year and since the year end were as follows:

Key management personnel
The management personnel for this period consists of one general manager and two self-employed contracted
professionals to (a) act as a Gallery and Exhibitions designer, and (b) to act as a fund-raiser.

Structure, Governance and Management

Governing Document
The Charity is governed by its constitution.
Legal Structure

The George Wyllie Foundation 2019 is a Scottish Charitable Incorporated Organisation (SCIO) in terms of the Charities
and Trustee Investment (Scotland) Act 2005 and was established on 11" June 2019.

Appointment of Trustees

Trustees will continue to be appointed on the basis of their experience and ability to contribute to this exciting new
gallery in the west of Scotland. Up to 12 Trustees are envisaged, representing the local area as well as people who
will have known George Wyllie and his work.

During the lifetime and capacity of the late George Wyllie's _the Trustees will consult with her
regarding the proposed appoi f anv new Trustee. It shall be the option of Louise Wyllie 10 nominate an
alternative member of the 0 serve in her place as consenter, at any time that she may think
fit, and from time to time. Such nomination may be revocable or irrevocable.

At least one of the Trustees will be a member of the family of the late George Wyllie, provided that there is such a
family member willing and able to take up appointment as Trustee. It shall be at the sole discretion of the Trustees as
to which person shall qualify as a family member for this purpose. Currently, there are no family members as Trustees.
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REPORT OF THE TRUSTEES FOR THE YEAR ENDING 31 DECEMBER 2024 (cont’d)

Independent Examiners

A resolution proposing that Michael Harkins of Murray & Henderson be appointed as Independent Examiner of the
Chanity will be put to the annual general meeting.

Statement as fo disclosure to our Independent Examiner
In so far the Trustees are aware at the time of approving our Trustees’ annual report:

e there is no relevant information, being information needed by the Independent Examiner in connection with
preparing their report, of which the Charity’s Examiner is unaware, and

e the Trustees, having made enquiries of fellow Trustees that they ought to have individually taken, have each

taken steps that he/she is obliged to take as a Trustee in order to make themselves aware of any relevant
audit information and to establish that the Independent Examiner is aware of the information.

15 March 2025
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INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS AND TRUSTEES OF THE GEORGE WYLLIE
FOUNDATION 2019

| report to the trustees on my examination of the financial statements of The George Wyllie Foundation 2019 (‘the
charity') for the year ended 31 December 2024,

Responsibilities and basis of report

As the trusiees of the company (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial stalements in accordance with the requirements of the Charities and Trusiee Investment
(Scotland) Act 20056 (‘the 2005 Act), the Charities Accounts (Scotland) Regulations 2006 (as amended) and the
Companies Act 2006 (‘the 2006 Act)). You are satisfied that the accounts of the company are not required by charity
or company law 1o be audited and have chosen instead to have an independent examination.

Having satisfied myself that the accounts of the company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, | report in respect of my examination of the charity’s accounts carried
out under section 44(1)(c) of the 2005 Act. In carrying out my examination | have followed the requirements of
Regulation 11 of the Charities Accounts (Scotland) Regulations 2006 (as amended).

Independent examiner's statement

Since the charity is required by company law to prepare its accounts on an accruals basis and is registered as a charity
in Scotland your examiner must be a member of a body listed in Regulation 11(2) of the Charities Accounts (Scotland)
Regulations 2006 (as amended). | can confirm that | am qualified to undertake the examination because | am a
registered member of ICAS which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act, section
44(1)(a) of the 2005 Act and Regulation 4 of the 2006 Accounts Regulations; or

2. thefinancial statements do not accord with those records or with the accounting requirements of Regulation
8 of the Charities Accounts (Scotland) Regulations 2006; or

3. the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair' view which is not a matter considered as
part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Suite 4, 32 Kempock Street
Gourock

Scotland

PA19 1NA

15 March 2025









page 8
THE GEORGE WYLLIE FOUNDATION 2019

BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Notes £ £ £ £

Fixed Assets 7 879 1,759
Current assets
Stock 8 18,629 7,000
Debtors 9 188,074 80,772
Cash at bank and in hand 151,016 478,241

357,719 566,013
Creditors: amounts falling

due within one year 10 (205,587 ) (120,805 )

Net current assets / (liabilities) 152,132 445,108
Net assets / (liabilities) 153IO11 446,867
The Funds of the Charity:
Unrestricted funds 12 64,459 3,718
Restricted funds 12 88,552 443 149
Total funds of the charity 153,011 446,867

The trustees have prepared the accounts in accordance with section 44 of the Charities and Trustee Investment
(Scotland) Act 2005.

The notes on the following pages form part of these accounts.




































