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The Ranald & Jennifer May Charitable Trust

Report of the trustees for the year ended 315t March 2025

The trustees present their report and accounts for the year ended 315t March 2025. The report and accounts have been
prepared in accordance with the charity’s trust deed and with the accounting policies set out on page 10.

Structure, Governance and Management

Constitution
Deed of Trust by | cated 17" July 2017, and registered in the Books of Council and Session on 11t

September 2017. Charitable status was granted by OSCR on 10t January 2018.

Appointment of trustees
Trustees are nominated by the then existing trustees and their appointment confirmed by formal Deed of Assumption.

Key management personnel remuneration

The trustees consider the board of trustees as comprising the key management personnel of the charity in charge of directing
and controlling the charity and running and operating the charity on a day to day basis. All trustees give of their time freely
and no trustee remuneration or expenses were paid during the period of this account.

Trustee induction and training

The trustees deal appropriately as regards induction and training on any new trustees being appointed. This includes
awareness of a trustee’s responsibilities, the governing document, administrative procedures, and the history and
philosophical apprcach of the charity. A new trustee will receive copies of the previous year’s accounts, minutes of recent
trustee meetings and a copy of the OSCR boaklet “Guidance and Good Practice for Charity Trustees”, if appropriate.

Trustee Interests
Thorntons Trustees Limited is @ nominee company administered by Thorntons Law LLP.

Organisation and grant-making policy
The day-to-day administration is carried out by Thorntons Law LLP, as agents for the Trust. The trustees meet as and when
required to review all aspects of the Trust’s affairs.

The purposes as outlined in the Deed of Trust are to pay or apply the capital or the income of the Trust Fund, in sums of
such amount as the trustees in their absolute discretion may decide, in anyone or more or all of the following ways:

(a) To or for the benefit of such one or more Charitable Institution or Charitable Institutions as the trustees in their
uncontrolled discretion may from time to time select; or

(b) In implementing or assisting to implement any charitable purpose or charitable purposes which the trustees in their
uncontrolled discretion may from time to time by Minute resolve upon.

Risk Management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the operations and
finances of the trust, and are satisfied that systems are in place to mitigate exposure to those risks. The trustees consider
variability of investment returns to constitute the charity’s major financial risk. This is mitigated by retaining expert
investment managers and having a diversified investment portfolio.

Achievements and Performance
During the period the trust made grants of £25,000 (2024 - £10,000).

Financial Position
The results for the year are set out in the Receipts and Payments Account, and Statement of Balances on pages 6 & 7.






The Ranald & Jennifer May Charitable Trust

Independent Examiner’s Report to the Trustees of The Ranald & Jennifer May Charitable Trust

I report on the accounts of the charity for the year ended 31 March 2025 which are set out on pages 6 to 10.

This report is made to the trustees, as a body, in accordance with the terms of my engagement. My work has been
undertaken to enable me to report my opinion set out below and for no other purpose. To the fullest extent permitted by law
I do not accept or assume responsibility to anyone other than the trustees, as a body, for my work or for this report.

Respective responsibilities of trustees and examiner

The trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities and Trustee
Investment (Scotland) Act 2005 (‘the 2005 Act”) and the Charities Accounts (Scotland) Regulations 2006 (as amendad) (‘the
2006 Regulations”). The trustees consider that the audit requirement of Regulation 10(1) (d) of the 2006 Regulations does
not apply. It is my responsibility to examine the accounts as required under section 44(1) (c) of the 2005 Act and to state
whether particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with regulation 11 of the 2006 Regulations. An examination includes a review of
the accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeks explanations from the trustees concerning any
such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that in any material respect the requirements:
* to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of the
2006 Regulations, and
e to prepare accounts which accord with the accounting records and comply with Regulation 9 of the 2006
Regulations
have not been met, or;

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

artner
For and on behalf of Henderson Loggie LLP
Chartered Accountants

The Vision Building

20 Greenmarket

Dundee

DD1 4QB

9 December 2025























