Peter Forbes Trust

Scotland - Charity number SC040022

Details
Status Not Submitted
Legal form Trust (founding document is a deed of trust) (other than educational endowment)
Registered 2008-11-11
Register View on the OSCR register
Contact
Address 89 Abercromby Street
Glasgow
G40 2DQ
Activities

Activities: 'lIt makes grants, donations, loans, gifts or pensions to individuals','It makes grants, donations or
gifts to organisations'

Purposes: 'the advancement of religion'

What the charity does: Provide enhancement for the education of priests and support charitable needs of
congregations within our area of interest. The Charity consistently gives grants to support projects most of
these to do with capital investment.

Beneficiaries: 'Other defined groups','Other charities or voluntary bodies'

Objectives: Fifthly | do hereby declare that it is my wish and desire (as it has, for a long time, been my
humble ambition) and | appoint my said Trustees to found or establish a permanent bursary or bursaries or
annual payment or payments not exceeding the sum of Thirty pounds sterling each per annum to be applied
and devoted by my said Trustees for or towards the outfit maintenance or education of one or more students
for the office of the priesthood of the Roman Catholic Church in the Western District of Scotland or the District
or Division in which Glasgow may be for the time situated, during or on account of their first year's studies
exclusively and that in such manner, by such means and in terms of such schemes or regulations which my
said Trustees are hereby authorised from time to time to frame for regulating the constitution and
management of the said Bursaries or payments as my said Trustees shall deem expedient and which bursary
or busaries shall be denominated by such name or title as any said Trustees shall decide. And lastly, |
appoint my said Trustees to hold the residue and remainder (if any) of my said estate heritable and
irrevocable in Trust and to apply the same with the rents interest profits and proceeds thereof for behoof of
the religious educational and charitable purposes all or any of them of or in connection with the said Roman
Catholic Congregation of St Mary’s and of the other Roman Catholic Congregations in the same district or
division under the control of the Roman Catholic Archbishop or Administrator or Vicar Apostolic for the time of
said District, or of such said Congregations and in such proportions as my said Trustees shall from time to
time think proper.

Downloaded from opencharities.uk/sc/SC040022 Page 1


https://opencharities.uk/sc/SC040022
https://www.oscr.org.uk/about-charities/search-the-register/charity-details?number=SC040022

Geography

* Main operating location: Glasgow City

* Geographical spread: More than one local authority area in Scotland

Finances
Period end Income Expenditure Employees
2024-03-31 £49,822 £8,082 0
2023-03-31 £54,987 £32,189 0
2022-03-31 £53,406 £7,012 0
2021-03-31 £53,163 £6,491 0
2020-03-31 £58,348 £9,981 0
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The Peter Forbes Trust
Report of the Trustees

Structure, Governance and Management
The Trust was founded in accordance with _\vishes, to give financial
assistance to those entering the Priesthood.

During the financial period to 31 March 2014 the trustees were as follows:-

Organisation
The board of Trustees has overall responsibility for the strategic direction and administration
of the charity.

Related Charities
The Diocese of Glasgow, Motherwell and Paisley are related charities, although there were
no related party transactions in this or the previous year.

Risk Management
The Trustees have examined the major risks which the charity faces and will act to ensure
that the risks are effectively monitored and their impact mitigated as far as possible.

Objectives and Activities

The objectives of Peter Forbes Trust are to assist in financing the formation and education of
Roman Catholic Priests for the Archdiocese of Glasgow and for the Dioceses of Motherwell
and Paisley.

Another objective of the Trust is to make contributions to assist religious education and to
address charitable needs of congregations within the same territories.

Principle Activities, Achievements and Performance this year
The trust continues to maintain the practice that charitable funds are generated through
investments and rental income from the charity’s assets.

As detailed in the previous year’s report the charity’s property is now administered by
Newton Properties and the trustees are satisfied that the properties are now managed and
maintained to a satisfactory level. There is a regular source of income and there are no long
periods of vacancy within any property. Having reviewed the status of the property portfolio
and also having reflected on how this has been dramatically transformed, the trustees are
confident that something which was a significant concern and risk to the trust is now a
profitable and positive asset.

It was detailed in last year’s report that there was concern over the performance of the
charity’s investment portfolio, and this was to be reviewed and actioned upon. As a result of
the aforementioned review, the major part of the charity’s investment was removed from the
Bank of Scotland where it was concluded by the trustees that the funds were not maximising
their potential. The charity’s investments are now with an independent investment
management firm and early indications are that they are performing significantly better.



The Peter Forbes Trust

Report of the Trustees (continued)

However like the period of stabilisation required after the renovation of the propemes the
trustees will be required to wait a period of time before having a true grasp of what is S the
annual likely return from these investments.

Having considered the above, a £20,000 grant was awarded to St Mary’s, Abercromby Street
in accordance with the Trust Deed. This reflects the improved position of the trust, where
charitable donations made are now double that of the previous year.

Reserves policy

The Trustees policy is to maintain funds at a level which is both sufficient to meet ongoing
costs and to enable the charity to exploit opportunities and activities which will further the
charity’s aims and objectives.

Investment Policy

Having set aside a sufficient portion of reserves in the bank account to meet short term
requirements, the majority of the charity’s funds are held in longer term investments in the
form of a managed property portfolio and a managed investment plan. The Trustees consider
that such longer term investments will better safeguard the charity’s assets to fund its longer
term aims and objectives.

Financial Review

The financial statements are presented on pages 6 to 11. Income exceeded expenditure in the
period by £12,032 (2012 —£ 663). The balance on the general fund at 31 March 2014 was
£1,405,469 (2012 - £1,379,043). The trustees are satisfied with the financial position of the
charity and will continue to monitor and review the income, expenditure and assets of the
charity with a view to ensuring that the charity's financial affairs are conducted in a prudent
and effective manner.

Plans for Future Periods

Having significantly improved and secured the properties belonging to the Trust, the Trustees
have identified that the next major task to be undertaken is a comprehensive examination of
the investment portfolio, which needs to be examined to ensure that it is functioning in an
ethical way to give maximum return to the Trust. With stability achieved in relation to the
property portfolio and encouraging performance from the charity’s investments, the Trust
will seek to establish an identifiable sum which will constitute the regular amount available
for charitable distribution.

The Trustees are also examining areas of needs where the funds’ resources can have
maximum impact, particularly with the ongoing works and needs at St Mary’s and other
parishes, and also with the restructuring of the clergy formation programme. The trust will
examine what positive contribution can be made in these areas.

As with the previous year the Trustees will also continue to monitor the levels of
reinvestment needed to help the Trust recover some of the resources expended on the
property renovation, whilst keeping it proportionate to the overall charitable giving.



The Peter Forbes Trust

Report of the Trustees (continued)

Trustees’ Responsibilities in Relation to the Financial Statements

Charity legislation requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of its results for that
period. In preparing those financial statements, the trustees are required to:

e  select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements:

e  prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue to operate.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the charity provisions of the Law Reform
(MP) (Scotland) Act 1990 and the Charities Accounts (Scotland) Regulations 1992. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud or other irregularitics.

The financial statements have been prepared in accordance with the accounting policies set
out in Note I to the financial statements and comply with the Statement of Recommended
Practice *Accounting and Reporting by Charities 2005,

Approved by the Trustees on 19 /Pl/ Y and signed on their behalf by:-

|/ el Date



Independent Examiner’s Report to the Trustees of
The Peter Forbes Trust

I have examined the financial statements of The Peter Forbes Trust for the period ended
31 March 2014 which comprise of the statement of financial activities and balance sheet,
with related notes. These financial statements have been prepared under the accounting
policies set out therein.

Respective responsibilities of trustees and examiner

The charity’s Trustees are responsible for the preparation of the accounts in accordance with
the terms of the Charities and Trustee Investment (Scotland) Act 2005 and the Charities
Accounts (Scotland) Regulations 2006. The charity trustees consider that the audit
requirement of Regulation 10 (1) (a) to (c) of the 2006 Regulations does not apply. It is my
responsibility to examine the accounts as required under section 44 (1) (c) of the Act and to
state whether particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the 2006 Accounts
Regulations. An examination includes a review of the accounting records kept by the charity
and a comparison of the accounts presented with those records. It also includes consideration
of any unusual items or disclosures in the accounts, and seeks explanations from the trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently I do not express an audit opinion on the view
given by the accounts.

Independent examiner’s statement

In the course of my examination, no matter has come to my attention which gives me
reasonable cause to believe that in any material respect the requirements:

* to keep accounting records in accordance with Section 44 (1) (a) of the 2005 Act and
Regulation 4 of the 2006 Accounts Regulations, and

¢ to preparc accounts which accord with the accounting records and comply with
Regulation 8 of the 2006 Accounts Regulations

have not been met, or to which, in my opinion, attention should be drawn in order to enable a
proper understanding of the accounts to be reached.

(4[> 2ot




The Peter Forbes Trust

Statement of Financial Activities

Period ended 31 March 2014

Incoming resources
Incoming resources from
generated funds:-

Activities for generating funds
Investment income

Total incoming resources

Resources expended

Costs of generating funds:-
Fundraising trading — other costs
Investment management costs
Charitable activities

Governance costs

Total resources expended

Net incoming resources before
other recognised gains and
losses

Increase in value of property
portfolio

Increase / (decrease) in value of
investments

Net movement in funds
Funds brought forward

Funds carried forward

Notes

o

Unrestricted
Funds
15 months
ended
31 Mar 2014

26,426

The accompanying notes form part of these financial statements.

6.

Unrestricted
Funds
Year ended
31 Dec 2012

£

87,140
(2,098)

85,705
1,293,338



The Peter Forbes Trust

Balance sheet

At 31 March 2014

31 Mar 2014 31 Dec 2012
Fixed assets £ £ £ £
Tangible assets 6 920,000 920,000
Investments 7 327,698 314,662
1,247.698 1,234,662
Current assets
Debtors 8 750 3,064
Cash at bank and in hand 158,101 143,477
158,851 146,541
Creditors: Amounts
falling due within one year 9 1,080 2,160
-------- 157,771 ——————— 144,381
Net current assets £1,405,469 £1,379,043
Funds
Unrestricted funds 10 £1,405,469 £1,379,043

The accompanying notes form part of these financial statements.

Approved by the Trusteeson {2/ \2 / Y and signed on their behalf by:-

.................... TR D P S [ Date



The Peter Forbes Trust

Notes to the Financial Statements
For the Period Ended 31 March 2014

1. Accounting Policies

The principal accounting policies are:

iv.

V.

Basis of preparation

The financial statements are prepared under the historical cost convention (except in
relation to the revaluation of land and buildings and the incorporation of the
Managed Investment Portfolio at market value) and in accordance with the Statement
of Recommended Practice “Accounting and Reporting by Charities 2005,

Incoming resources

All incoming resources are included when the charity is legally entitled to the income
and the amount can be quantified with reasonable accuracy. No incoming resources
are deferred.

Resources expended

All expenditure is included on an accruals basis and relates directly to charitable
activities, except for governance costs which are the costs of the governance
arrangements of the charity related to the public accountability of the charity as
opposed to those costs associated directly with charitable activities.

Tangible fixed assets
Land and Buildings are included in the accounts at the trustees’ valuation on an
open market basis at the Balance Sheet date. Changes in valuation are reflected in
adjustments to the general fund. No depreciation provision is made.

Investments

The investments of the charity comprise a managed portfolio of shares and securities.
As noted in i. above, these investments are included in the Balance Sheet at market
value.



The Peter Forbes Trust

Notes to the Financial Statements
For the Period Ended 31 March 2014 (continued)

2. Activities for generating funds

Rents and service charges due
Irrecoverable sums

Net rental income

3. Investment income

Interest on bank deposits

Total

4. Resources expended:-

Fundraising trading -
other costs

Property maintenance and
management costs

Charitable activities comprise:-

During the year, donations were made to the following;:-

Saint Mary of the Assumption

p/e 31 Mar y/e 31 Dec
2014 2012
£ £
60,685 33,040
3,989 80
£56,696 £32,960
p/e 31 Mar y/e 31 Dec
2014 2012
£ £
14 -
£14 -
p/e31 Mar  y/e 31 Dec
2014 2012
£ £
20,419 21,217
p/e 31 Mar y/e 31 Dec
2014 2012
£ £
20,000 10,000



10.
The Peter Forbes Trust
Notes to the Financial Statements
For the Period Ended 31 March 2014 (continued)

4. Resources expended (continued)

Governance costs:-

p/e 31 Mar y/e 31 Dec
2014 2012
£ £
Independent examiner’s fee 960 1,080

. Staff costs
No remuneration or expenses were paid to the Trustees or to any other staff members.

. Tangible fixed assets

Investment
properties
£
Valuation brought forward and
carried forward at 31 Mar 2014 £920,000

. Investments

Market value brought forward
Add: interest received

Investments cashed less sum reinvested

Tax adjustment re chargeable event
Increase / (decrease) in value of investments
Professional charges

Market value carried forward at 31 Mar 2014

31 Mar 2014
£

314,662

14

314,676

992

315,668

14,394
(2,364)

31 Dec 2012
£
310,017

310,017
6,743
(2,098)
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The Peter Forbes Trust

Notes to the Financial Statements
For the Period Ended 31 March 2014 (continued)

8. Debtors
31 Mar 2014 31 Dec 2012
£ £
Rents receivable 750 3,064

9. Creditors: amounts falling due within one year
31 Mar 2014 31 Dec 2012

Accrued expenses £1,080 £2,160

10.Funds
All of the charity’s funds at the year end date were unrestricted.



The Peter Forbes Trust

Report of the Trustees

Structure, Governance and Management

The Trust was founded in accordance with _ wishes, to give financial

assistance to those entering the Priesthood.

Throughout the financial year ended 31 March 2024 the trustees were as follows:-

Organisation
The board of Trustees has overall responsibility for the strategic direction and administration
of the charity.

Related Charities
The Diocese of Glasgow, Motherwell and Paisley are related charities, although there were no
related party transactions in this or the previous year.

Risk Management
The Trustees have examined the major risks which the charity faces and will act to ensure that
the risks are effectively monitored and their impact mitigated as far as possible.

Objectives and Activities

The objectives of Peter Forbes Trust are to assist in financing the formation and education of
Roman Catholic Priests for the Archdiocese of Glasgow and for the Dioceses of Motherwell
and Paisley.

Another objective of the Trust is to make contributions to assist religious education and to
address charitable needs of congregations within the same territories.

Principle Activities, Achievements and Performance this year

The charity continues to protect it’s main income source which was the properties in
Rutherglen Main Street and the investment portfolio.

The property needed some investment to ensure that we were responsible landlords.

The charities main focus has continued to save resources to support the major capital
investment in a hall for the community of St Mary’s, Calton. It was agreed= that funds would
remain with the trust until concrete plans to progress this proposed project was underway.
Investment of the Trust towards the formation of the clergy was considered not possible in
this financial year due to the current arrangements in place by the Bishops’ Conference of
Scotland in selling their current assets of the Pontifical Scots College, Rome. The trust is
eager to support the formation of Clergy in capital investments projects, but it was not
deemed a responsible use of trust funds to use resources on an asset that ultimately will not be
of permanent benefit to the church in Scotland.

The Trustees agreed that next year would require a revision of our policy in distributing funds
if no progress was made in the current arrangements of clergy formation and the progress of
the St Mary’s Hall Project.



The Peter Forbes Trust

Report of the Trustees (continued)

Reserves policy

The Trustees policy is to maintain funds at a level which is both sufficient to meet ongoing
costs and to enable the charity to exploit opportunities and activities which will further the
charity’s aims and objectives.

Investment Policy

Having set aside a sufficient portion of reserves in the bank account to meet short term
requirements, the majority of the charity’s funds are held in longer term investments in the
form of a managed property portfolio and a managed investment plan. The Trustees consider
that such longer term investments will better safeguard the charity’s assets to fund its longer
term aims and objectives.

Financial Review

The financial statements are presented on pages 6 to 11. Income exceeded expenditure in the
year by £77,570 (2023 — £20,049). The balance on the general fund at 31 March 2024 was
£1,907,599 (2023 - £1,830,029). The trustees are satisfied with the financial position of the
charity and will continue to monitor and review the income, expenditure and assets of the
charity with a view to ensuring that the charity's financial affairs are conducted in a prudent
and effective manner.

Plans for Future Period

As the forementioned given the hiatus in the developments aat Abercromby Street and the
current provision of clergy formation the trustees will seek to identify other beneficiaries in
the interim period. The Trustees also felt that the instability caused by pandemic had mostly
faded. The Trustees agreed to identify a minimum of three beneficiaries for future funds in
the next financial year.

The Peter Forbes Trust



Report of the Trustees (continued)

Trustees’ Responsibilities in Relation to the Financial Statements

Charity legislation requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the charity and of its results for that
period. In preparing those financial statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent;

e state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue to operate.

The trustees are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and to enable them to
ensure that the financial statements comply with the charity provisions of the Charities and
Trustee Investment (Scotland) Act 2005 and The Charities Accounts (Scotland) Regulations
2006. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud or other irregularities.

The financial statements have been prepared in accordance with the accounting policies set
out in Note 1 to the financial statements and comply with the Statement of Recommended
Practice ‘Accounting and Reporting by Charities applicable to charities preparing their

accounts in accordance with the Financial Reporting Standards application in the UK and
Republic of Ireland (FRS 102)’.

Approved by the Trustees on and signed on their behalf by:-
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