Welsh Family Trust

Scotland - Charity number SC033282

Details
Status Active
Legal form Trust (founding document is a deed of trust) (other than educational endowment)
Registered 2002-06-28
Register View on the OSCR register
Contact
Address Dalfruin
4 Kirktonhill Road
Kirriemuir
Angus
DD8 4HU
Activities

Activities: 'lt makes grants, donations, loans, gifts or pensions to individuals','lt makes grants, donations or
gifts to organisations'

Purposes: 'the advancement of education’,'the advancement of citizenship or community development','the
advancement of the arts, heritage, culture or science','the advancement of environmental protection or
improvement','the relief of those in need by reason of age, ill-health, disability, financial hardship or other
disadvantage','any other purpose that may reasonably be regarded as analogous to any of the preceding
purposes'

What the charity does: The trustees hold the trust estate and the income thereof for 'charitable purposes’
They distribute income to charities that mainly benefit persons living in Moray

Beneficiaries: 'Children or young people','Older People','People with disabilities or health problems','No
specific group, or for the benefit of the community’

Objectives: The Trustees shall hold the Trust Estate and the income thereof for such charitable purposes as
are within the meaning assigned to the term 'charitable purposes' within the context of Sections 505 and 506
of the Income and Corporation Taxes Act 1988 as amended from time to time or any subsequent
re-enactment thereof (‘the said Sections') including without prejudice to the foregoing generality and without
restricting the Trustees in any way in the exercise of their discretionary powers but by way of a guide to the
Trustees for the purposes of Youth Development, Education and Advancement either individually or within
groups locally or nationally within Scotland. Mental Health. Local, National and Intemational Aid or Appeals or
support for Social, Cultural, Historical and Antiquarian projects and appeals either locally or nationally within
Scotland
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Geography

* Main operating location: Moray

* Geographical spread: Operations cover all or most of Scotland

Finances
Period end Income Expenditure Assets Employees
2026-04-05 £0 £0 0
2025-04-05 £31,728 £27,896 0
2024-04-05 £31,443 £30,131 0
2023-04-05 £28,200 £25,439 0
2022-04-05 £23,085 £26,765 0
2021-04-05 £19,179 £36,884 0
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WELSH FAMILY TRUST

[rustees’ Annual Report and Accounts for the year ended 5* April 2025

-

Scottish Charity Number: SC03328

Principal address

Current trustees

Governing document

'he Welsh Family Trust is a chanitable Trust whose Declaration of Trust was signed on 28% June 2002

and was registered at Edinburgh in the Books of the Lords of Council and Session on 8= July 2002

['he Trust was established by with Estate transferred from

the Marv P L. Welsh executry and the William Wwelsh Trust
Appointment of Trustees

I'he Trustees are as stated in the Declaration of Trust and amended in the Deed of Assumption and

y ~

Resignation registered in the Registers of Scotland on 14 Dec 2005
Charitable purposes

I'he Trust Deed states that the Trustees hold the Trust Estate and the income thereof for “charitable
purposes  within the context of Sections 505 and 506 of the Income and Corporation Taxes Act 1988 as
amended from time to time or any subsequent re-enactment thereof. Without prejudicing the forgoing
generality and without restricting the Trustees the deed gives as a guide that this be for the purposes of
Youth Development, Education and Advancement either individually or within groups locally or
nationally within Scotland; Mental Health; Local, National and International Aid or Appeals or support
tor Social, Cultural, Historical and Antiquanan projects and appeals either locally or nationally within

Scotland
Funds distributed

During the year the Trust has distributed £23 500 as follows

£1.000 to Ruthven Music

£300 to Cooper Park Bowling Club
£5,000 to the Archie Foundation
£5.000 to NTS Footpath Appea
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£5,000 to Moray Society

£5.000 to British Heart Foundation
£1,000 to Lossiemouth Friends of Guiding
£1,000 to Friends of Buckie Guiding

Irustee remuneration and expenses

The trustees did not receive any remuneration or expenses during the year

Reserves

'he Expendable Endowment consists of shares valued at £786.838 and £76,533 in bank accounts

At the close the balance in the unrestricted funds available for distribution was just over £8,500

The Expendable Endowment generates the income that the trustees are able to distribute though the trust

deed does allow the trustees at their discretion to distribute some or all of the Expendable Endowment for
chantable purposes

'hroughout the year the trustees consider requests for help and also distribute to other worthy causes
within the guidelines of the Trust Deed. The trustees’ plan that there will be reserves available for
distribution when required but the amount available at any time will vary depending on requests for
funding already granted

The accounts for the year to 5% April 2025 are attached, and form part of this report

B {9 - Om9
[his report was approved by the Trustees on . £4 22 76 M VD

Approved by the Trustees and signed on their behalf
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BECEPT ANG PAYNMENTS ACCOUNT for the year ended STHAPRI 2026 Yeor % Your to
CACA28 050424

Urrestricted Funas
BECESIS

LEGACIES € 000 £ 000

RECEPTS FROM INVESTMENTS
DVIDENDS wmm 001428
INVESTEC DEPOSIT INTEREST 43237 82251
THORNTONS NTEREST 497 e
SKPTON 80 DAY NOTICE ACCOUNT 83514 578.12
INLAND REVENUE - TAX REFUND o0 Qo0
ROYAL BANK OF SCOTLAND b resarne ) 187 54 16900
IOIALSECERPTS £..-a1L12838 £ Ai4d 82
BAYMENTS

INVESTMENT MANAGEMENT COSTS

PORTFOLIO MANAGEMENT FEE - INVESTEC 185838 SS5ee 92

FX CHRARGE 34

LE!I charge (including VAT) a0 000
TOTAL INVESTMENT MANAGEMENT COSTS i 186477 £ 655652

GRANTSOONATIONS TO CHARITABLE ACTIVITES

Ruven Mac 1006 00

Cooper Park Bowing Clud 3000.00

NTS Foctpaths Apgeal $.00G.00

Mosay Society 500000

Archie Foundanon 5.000.00

Brinah Heart Founcaton 500000

Losslemouth Friends of Guiding 1.000.00

Frionds of Bucke Guicing 1.000.00

TOTAL PAYMENTS FOR CHARITABLE PURPOSES [4 2800000 c 3350000

SOVEANANCE COSTS

GIFT FOR WNDEPENDENT EXAMINER 3500 *m

TOTAL GOVERNANCE COSTS £ B0 £ B0
IOTAL PAYMENTS & 20LB3627 2013182
SUESLUS | M—— --1.] et AS2.00

All funds are unrestrcoed



namder of shares

Gamcap - return of captal proceess
EQUIP Irvesce Ecropesn

LQUP Avren

EQUIP JPMorgan

EQUP MAG Glodal

CT (Lux) Gbl Corp Bd

Ly Noet-Honnessy Vulies
EQUP Man UK

TRITAX BIG BOX REIT

Dakroe
Belenced Comm Prpety Trust - amalgamaton sdjuatment
Ratrbone imerest

Aunz cash rebate

Assun 2o

ERS]

nt Fudie Panner Ord

BUBCHAZES inc ASC duddend reinvesiod
BAZ Systoms
charge for 1 stock held with extermal custosian
charge for 1 stock held with external coatosian
Gemcap - retum of capnal proceeds Adusiment 3 income
10 Enterzne Trust
Wordwize Hoatncare Trust
Abecfort, S~aller Comparies Trust
Phoanx Fund Services - Chalvermon UK Equity
I~vesce Asty Dragon Truse

THORNTON S MANAGEMENT CHARGES
ImmstmanageTet lse
Costody crarpe
Ivwestment mansgemart fee VAT

Fee churges curing transfer to Thormons
w0824
20824
230824
120824

1529

7165
e
24512

4764

e
12037

51554
18313.224
0eke

L I T I I T

L L R U

LU

LU

Your to

5687218
218
935

57 43
4384
9522

£ 267 0%
314284
Q@7

17 500 30
256704
8541 44
1)
028
Pl Y L]
&1 31840
23,405 38

4,455 28

1.021.
ara.re

196010
597
=a

N7
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BANA AND CASH N HAND Expendatie
Endowment Year o
Unrestricted Funds Fund Q50425
QPFENING BALANCE 4 488581 &£ W3%62 & 408513
SURPLUS [ SV - 33 WA — Y
CLOSING BALANCE C  BA0VYIC TSNS £ 8S00M0E
BAN & CASH BALANCES
Back Current accourt £ 8474
Bank Business Inatant Access Account £ s3a384
Bulking Scaely Account £ 2403381
Steckivober's Accourts - revence £ 1,530 06
Stecktroker's ACCounts - capta’ £ 5408273
E——Biladae
INVESTVMENTS Espendatie Endowment Fund
MARKET VALUE OF INVESTMENTS AT §TH APRIL 2026
£ IBSEJE00
OTHER ASSETS
TAX RECLAIM DUE Unrestricted Funds [ S— .1
UABLTIES
[ SEEERE | |

Yoor to

i 4217328

£ 8293
£ aNexw
t 2
i 158630
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Erpendatie Endowant Fund
MARKEY VALLE
No of shares Sth APRL 2026 Acorued nterest
18670 UK Gov 1.826% Sy Bds 2028 T2 5
25335 UK Gov 5 25% Bde 2033 M5 181
2230 UK Gov 1.75% St Bds 2037 16381 N
353 shares GBP CORP BO 42.2%
W242 8457 ROYAL LONDON STERLING CREDIT 42 855
TIMS 43 Agron GBI Ird Lod B inst Ds 17,1585
30X 458 Azean Snt Dur Oa 1of L Bd Inst Dis 15247
2041 ATLANTIC HOUSE - was GEMCAP 34218
15840 GREENCOAT Ux WIND PLC %810
"r NVESCO PHYSICAL GOLD 28 a0
98 ANGLO AMERICAN asn
"7 RIC TINTD & 954
25 BAR SYSTEMS 4 5%
14z 8UNZI ORD 4273
29 LXPER AN e
186 “A_NMA ars
158 DIAGEQ ane
"2 UNILEVER sasy
4 ASTRAZENECA 445
n3 COMPASS GROULP 8 3at
120 RELX PLC & ase
300 VOOAFCONE 2808
267 8SE aqrs
T KSBC HOLDINGS 5528
45 LONDON STOCK BX0M sos
&0 FRUDENTIAL & 352
I8 SHAFTESBURY CAPTAL CRD a0z
) AUTO TRADER GROUP SATs
»o SAGE GROUP 410
14578 NAN FD MSMT UK LTD N
it e PHOENIX FUND SERVICES - CMELVERTON UK EQUITY 14528
248 ABERFORTH SMALLER CONMPANIES TRUST 0528
13018581 BNY MELLON GBL INC nan
&9 VANGUARD FTSE ALL WLD HIGH DIV R.%%
10822134 MAG GBL DV STERUNG 31
aafo &y PUORGAN US £ e 37 s6s
) FPUCRGAN (re US Resesrcs i
&6 WANGUART 547 500 Ucks 37 Es
4828 ELACKROCK EURCPEAN DYNAMIC 12059
TN INVESCO EURP Eq Inc 13,848
”>e MORANT WIIGHT FUJ YLD 12,3
1520 098 GUINNESS ASIAN EQU™Y Ine 2 ™
7 INVESCO ASIA DRAGON TRUST 449
XN JPMORGAN ENG MKTS INC 1558
&334 WORLOWIDE MEALTHCARE TRUST 23411
03 ICG ENTERPRISE TRUST MLC M6
Al funce e urrestricied ;ST F R SE—L T
MARKET VALUE+AcG Int
LA A3
Ao g b Trush d sarad on et bahalt
™ 1Lo4f25
Notes to e Accounis - For the Year Ended S3h Apnil 2025
1 Basis of Accounting
Trese accousts have been pregared on e Recepes & Pay bama n a9 wih the Charftes & Trustes

mvestment (Scotland) Act 2005 and the Tharties Accounts (Scctland) Reguiations 2006 (as amendes)
2 Nature & Purpose of Funas
AL LNDS 210 UV ESCeD 200 My 20 L30d al Pe Acreton of the ustees n A, of the otyectves of Me Trust




OSCr

Office of the Scottish Charity Regulator

Independent examiner’s report on the accounts

Report to the trustees/ Charty name

members of WELSH FAMILY TRUST
Registered charity $C033282
number
On the accounts of the Pariod start date Period end date
charity for the period = : = d

Day Month Year Day Month Year
g APRIL 2024 to s APRIL 2025

Set out on pages 8=8 Pnimbers of 80GHONs! Shoots]

Respective The char ty's trustees ara responsible for the preparation of the accounts in accordance
responsibilities of ith the terms of the Charities and Trustee Investment (Scotland) 2005 Act and the
trustees and examiner Charities Accounts (Scotland) Regulations 2006 The charity trustees consider that the
audit requirement of Regulation 10(1) (d) of the Accounts Regulations does not apply. It
1S My rasponsibility to axamine the accounts as reguired under saction 44(1) (c) of the

Act and to state whether particular matters have come to my attention

Basis of independent My examination i1s carried out in accordance with Regulation 11 of the Charites

examiner’s statement Accounts (Scotland) Regulations 2006. An examination includes a review of the
accounting records kept by the charity and a comparison of the accounts presented
with those records. It also includes consideration of any unusual tems or disclosuras in
the accounts and seeks explanations from the trustees concerning any such matters
The procedures undertaken do not provide all the evidence that wo J|d be required in &n
audit and, consequently, | do not exprass an audit opinion on the accounts

Independent examiner's |n the course of my examination. no matter has come (o my attention [ethesthantiat

statement dsecesd-orina-alaenesprane |

1. which gives me reasonable cause to believe that in any matenal respect the
requirements

. 10 k@ep accounting records in accordance with sachion 44(1) (a) of the 2005 Act
and Regulation 4 of the 2006 Accounts Regulations, and
* lo prepare accounts which accord with the accounting records and comply with

Regulation 9 of the 2006 Accounts Regulations
have not been met, or

2. towhich, in my opinion, attention should be drawn in order 1o enable a proper
‘ - ached
Signed: Date: LG /6/2¢25

Name:

Relevant professional
qualification(s) or body
(if any):

Address:

"Please delete the words in the brackets if they do not apply. I the words do apply. set out those matiers which have come o your attention on the
folowing page



Disclosure section

Only complete if the examiner needs to highlight material problems.

Give here brief details of
any items that the
examiner wishes to
disclose



	Summary
	Accounts - 2025-04-05

