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The Colin Grant Charitable Trust

Report of the Trustees for the year ended 30 June 2024

Appointment of Trustees
Trustees are nominated by the then existing Trustees and their appointment confirmed by a formal Deed of Assumption

Agents and Administrators for the Trust (and principal address of the Charity)
Thorntons Law LLP, Brothockbank House, Arbroath, DD11 1NE.

Note: The fees paid to Thorntons (including where partners or nominee companies of that firm are Trustees) are as
detailed in the Schedules to the Accounts.

Independent Examiner

Investment Managers
Thorntons Investment Management Ltd, Whitehall House, Yeaman Shore, Dundee DD1 4BJ]

Nominee Company
Lawshare Nominees Ltd, or such other nominee company as A ] Bell Securities may appoint

Constitution and Objects
Will by Colin John Grant dated 3 October 2000. The Trust was registered with OSCR on 10" August 2001 and commenced on
18 September 2002.

The purpose of the Trust is to make grants to such charitable institutions as the Trustees in their uncontrolled discretion may
from time to time select.

Organisation
The day-to-day administration is carried out by Thorntons Law LLP as agents for the trust. The trustees meet twice a year to
review all aspects of the Trust’s affairs.

Risk Management
The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the operations and
finances of the Trust, and are satisfied that systems are in place to mitigate exposure to those risks.

Activities and achievements
During the year grants totalling £23,350 (2023 - £22,000) were paid in furtherance of the stated objects of the charity.



The Colin Grant Charitable Trust

Report of the Trustees for the year ended 30 June 2024 (cont)

Financial Position
The results for the year are set out on pages 5 and 6. The Trust has an accumulated revenue surplus of £29,904 (2023 -

£34.439).

Reserves Policy

The reserves of the Trust originate from the original capital bequest, together with the movement in the value of investments,
and accumulated revenue. The trustees have adopted a reserves policy that ensures the continuing ability of the Trust to meet
its objectives. The level of free reserves held at 30 June 2024 was £907,006 (2023 - £853,305).

Approved by the Trustees and signed on their behalf:

19-1.2025
Date




The Colin Grant Charitable Trust

Independent Examiner’s Report to the Trustees of the Colin Grant Charitable Trust

I report on the accounts of the charity for the year ended 30 June 2024 which are set out on pages 5 to 9.

This report is made to the trustees, as a body, in accordance with the terms of my engagement. My work has been undertaken
to enable me to report my opinion set out below and for no other purpose. To the fullest extent permitted by law I do not
accept or assume responsibility to anyone other than the trustees, as a body, for my work or for this report.

Respective responsibilities of trustees and examiner

The trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities and Trustee
Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). The trustees consider
that the audit requirement of Regulation 10(1) (d) of the 2006 Accounts Regulations does not apply. It is my responsibility to
examine the accounts as required under section 44(1) (c) of the Act and to state whether particular matters have come to my
attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with regulation 11 of the Charities Accounts (Scotland) Regulations 2006 (as
amended). An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeks
explanations from the trustees concerning any such matters. The procedures undertaken do not provide all the evidence that
would be required in an audit, and consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:
e to keep accounting records in accordance with section 44(1) (a) of the 2005 Act and Regulation 4 of the 2006
Accounts Regulations, and
e to prepare accounts which accord with the accounting records and comply with Regulation 9 of the 2006
Accounts Regulations
have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

23/ /2025






The Colin Grant Charitable Trust

Statement of Balances as at 30 June 2024

Cash on deposit and on hand
Opening balance
Surplus for year

Closing balance

Reserves

Unrestricted Funds

Investments

Market value as at 30 June 2024

Estimated Liabilities as at 30 June 2024
Thorntons, balance of fee for year to 30.06.2024

Thorntons Investment Management Ltd, fee apportioned
Condie & Co Ltd, fee for Independent Examination

Approved by the trustees and signed on their behalf:

[O.

Schedule/ 2024 2023
Appendix £ £
18,946 91,906
25,868 (72,960)
44,814 18,946
44,814 18,946
App. 2 868,353 850,660
4,200 14,400
1,361 1,301
600 600
6,161 16,301
~
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