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• Archibald Brown Bequest - The interest is to 

be divided annually at Candlemas among the 

deserving old and infirm poor of Rothesay  

• James Duncan Bequest - Prevention and 

relief of poverty in Rothesay through 

distribution to ten old women whose parents 

as well as themselves were born in Rothesay  

• Janet Gibson Bequest - Prevention and relief 

of poverty in Rothesay.  

• Ann Jackson Bequest - Prevention and relief 

of poverty in Rothesay, by providing coals for 

poor persons of the name Taylor residing in 

Rothesay who were born in Skipness (Kintyre) 

or Rothesay. 

 • Annie McMillan Bequest - Prevention and 

relief of poverty in Rothesay through grants to 

individuals for coal. 

• Jane Paterson Bequest - The objective of the 

fund is for the prevention and relief of poverty 

in Rothesay 

Kidston Park Trust To provide a public park, or recreation ground 

for the inhabitants of Helensburgh and for the 

purposes of boating and bathing in the 

Gareloch 

Miss Annie Dickson Burgh Bequest  The relief of distress in the Burgh of 

Helensburgh. 

Logie Baird Prize Fund The advancement of education by providing an 

annual prize to a pupil at Hermitage Academy, 

Helensburgh 

County of Argyll Educational Trust Scheme, 

1960 

 

The objective of the fund is for the 

advancement of education for children and 

young people within the former County of 

Argyll. This objective is met by the issuing of 

grants to individuals and organisations.  
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Robert MacFie - The objective of the fund is for 

the advancement of education by providing a 

gold Dux medal to Oban High School. 

 

 

3. STRUCTURE AND GOVERNANCE  

Argyll and Bute Council Trust Funds are registered with the Office of the Scottish Charity Regulator 
(OSCR). 
 
The trustees of all of the charities are the elected members of Argyll and Bute Council.  

The Chief Financial Officer is the designated officer within Argyll and Bute Council with responsibility 
for the proper administration of the charitable trust’s financial affairs. The Chief Financial Officer is 
responsible for keeping proper accounting records that are up to date and which ensure that 
financial statements comply with the Charities Accounts (Scotland) Regulations 2006.  
 
Organisational Structure 
 
The trustees (as the elected members of the council) meet once a year at the Annual General 
Meeting (AGM) to consider and approve the annual report and financial statements and any other 
business such as future plans and the reorganisation of trust funds.  The trustees delegate the day to 
day administration of the charities to officers of the Council. The Council has established a range of 
committees with delegated powers to allow it to discharge its business effectively.  This includes the 
management of charities.  The Council has an approved constitution that governs the conduct of 
business by the Council and covers standing orders for meetings, a scheme of administration and 
delegation, financial and security regulations, contract standing orders and an ethical framework. 
 
Related Parties 
 
Trustees hold this position because they are elected members of Argyll and Bute Council.  Argyll and 
Bute Council provides administration services to the Charity at no cost to the Trusts. 
 
Risk Management 
 
The Section 95 Officer of Argyll and Bute Council has taken the steps required by trustees to consider 
the major risks to which the charities are exposed, in particular those related to their operation and 
finance, and to be satisfied that systems are in place to mitigate the exposure to the major risks. 
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Classification: OFFICIAL 

Independent auditor’s report to the trustees of Argyll and 

Bute OSCR Trusts and the Accounts Commission 

Report on the audit of the financial statements 

Opinion on the financial statements 

We certify that we have audited the financial statements in the statement of accounts of Argyll and 

Bute OSCR Trusts (“the Charities”) for the year ended 31 March 2024 under Part VII of the Local 

Government (Scotland) Act 1973 and section 44(1)(c) of the Charities and Trustee Investment 

(Scotland) Act 2005. The financial statements comprise the Statement of Financial Activities, Balance 

Sheet and notes to the financial statements, including material accounting policy information. The 

financial reporting framework that has been applied in their preparation is applicable law and the 

United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial 

Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally 

Accepted Accounting Practice). 

 

In our opinion the accompanying financial statements: 

• give a true and fair view of the state of affairs of the Charities as at 31 March 2024 and of their 

incoming resources and application of resources for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice; and 

• have been prepared in accordance with the requirements of the Charities and Trustee 

Investment (Scotland) Act 2005, and regulation 8 of The Charities Accounts (Scotland) 

Regulations 2006. 

 

Basis for opinion 

We conducted our audit in accordance with applicable law and International Standards on Auditing 

(UK) (ISAs (UK)), as required by the Code of Audit Practice approved by the Accounts Commission for 

Scotland. Our responsibilities under those standards are further described in the auditor’s 

responsibilities for the audit of the financial statements section of our report. We are independent 

of the Charities in accordance with the ethical requirements that are relevant to our audit of the 

financial statements in the UK including the Financial Reporting Council’s Ethical Standard, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Conclusions relating to going concern basis of accounting 

We have concluded that the use of the going concern basis of accounting in the preparation of the 

financial statements is appropriate. 
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Based on the work we have performed, we have not identified any material uncertainties relating to 

events or conditions that, individually or collectively, may cast significant doubt on the Charities’ 

ability to continue to adopt the going concern basis of accounting for a period of at least twelve 

months from when the financial statements are authorised for issue. 

 

Responsibilities of the trustees for the financial statements 

The trustees are responsible for the preparation of financial statements that give a true and fair view 

in accordance with the financial reporting framework, and for such internal control as the trustees 

determines is necessary to enable the preparation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the trustees are responsible for assessing the Charities’ ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the trustees intend to discontinue the Charities’ 

operations, or have no realistic alternative but to do so. 

 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities outlined above to detect material misstatements in respect 

of irregularities, including fraud. Procedures include: 

• using our understanding of the local government sector and charity sector to identify that the 

Local Government (Scotland) Act 1973, the Charities and Trustee Investment (Scotland) Act 

2005, and The Charities Accounts (Scotland) Regulations 2006 are significant in the context of 

the Charities; 

• inquiring of the Trustees as to other laws or regulations that may be expected to have a 

fundamental effect on the operations of the Charities; 

• inquiring of the Trustees concerning the Charities’ policies and procedures regarding 

compliance with the applicable legal and regulatory framework; 

• discussions among our audit team on the susceptibility of the financial statements to material 

misstatement, including how fraud might occur; and 

• considering whether the audit team collectively has the appropriate competence and 

capabilities to identify or recognise non-compliance with laws and regulations. 
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The extent to which our procedures are capable of detecting irregularities, including fraud, is 

affected by the inherent difficulty in detecting irregularities, the effectiveness of the 

[Charity's/Charities'] controls, and the nature, timing and extent of the audit procedures performed. 

 

Irregularities that result from fraud are inherently more difficult to detect than irregularities that 

result from error as fraud may involve collusion, intentional omissions, misrepresentations, or the 

override of internal control. The capability of the audit to detect fraud and other irregularities 

depends on factors such as the skilfulness of the perpetrator, the frequency and extent of 

manipulation, the degree of collusion involved, the relative size of individual amounts manipulated, 

and the seniority of those individuals involved. 

 

A further description of the auditor’s responsibilities for the audit of the financial statements is 

located on the Financial Reporting Council's website www.frc.org.uk/auditorsresponsibilities. This 

description forms part of our auditor’s report. 

 

Reporting on other requirements 

Other information 

The trustees are responsible for the other information in the statement of accounts. The other 

information comprises the Trustees’ Annual Report. 

 

Our responsibility is to read all the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements, or our knowledge obtained in 

the course of the audit or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether this 

gives rise to a material misstatement in the financial statements themselves. If, based on the work 

we have performed, we conclude that there is a material misstatement of this other information, we 

are required to report that fact. We have nothing to report in this regard. 

 

Our opinion on the financial statements does not cover the other information and we do not express 

any form of assurance conclusion thereon except on the Trustees’ Annual Report to the extent 

explicitly stated in the following opinion prescribed by the Accounts Commission. 

 

Opinions prescribed by the Accounts Commission on the Trustees’ Annual Report 

In our opinion, based on the work undertaken in the course of the audit, the information given in the 

Trustees' Annual Report for the financial year for which the financial statements are prepared is 

consistent with the financial statements and that report has been prepared in accordance with the 

Charities SORP (FRS 102). 

 

Matters on which we are required to report by exception 

We are required by The Charity Accounts (Scotland) Regulations 2006 to report to you if, in our 

opinion: 
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• proper accounting records have not been kept; or

• the financial statements are not in agreement with the accounting records; or

• we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters. 

Use of our report 

This report is made solely to the parties to whom it is addressed in accordance with Part VII of the 

Local Government (Scotland) Act 1973 and for no other purpose. In accordance with paragraph 108 

of the Code of Audit Practice, we do not undertake to have responsibilities to members or officers, 

in their individual capacities, or to third parties. 

For and on behalf of Forvis Mazars LLP 

26 Mosley Street 

Newcastle Upon Tyne 

NE1 1DF 

25 September 2025 
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1. Basis of Preparation 

The principal accounting policies are summarised below.  The accounting policies have been applied consistently throughout the year and the preceding 
year. 

1.1. Basis of Accounting 

The financial statements are prepared under the historic cost convention and in accordance with: 

a) Accounting and Reporting by Charities – Statement of Recommended Practice (SORP 2019 - 2nd Edition); and the Financial Reporting Standard 
for Smaller Entities FRS102 

b) The Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). 

2. Accounting Policies 

2.1. Form of Financial Statements 

a) Unrestricted funds are those that may be used at the discretion of the trustees in the furtherance of the objects of the charity. 

b) The permanent endowment funds are invested in perpetuity and derive an annual investment income which is available for distribution.  

2.2. Incoming Resources 

a) All incoming resources are recognised and included in the Statement of Financial Activities when the charity becomes entitled to the resources; 
the trustees are virtually certain they will receive the resources and the monetary value can be measured with sufficient reliability. The following 
specific policies are applied to particular categories of income. 

b) Income from investments is included in the year to which it relates. 

c) Investments gains and losses includes any gain or loss on the sale of investments and any gain or loss resulting from revaluing investments to 
market value at the end of the year.  

d) The value of the services provided free of charge by Argyll and Bute Council has not been included in the accounts but is described in the 
trustees’ annual report. 
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2.3. Resources Expended  

a) All expenditure is included in the Statement of Financial Activities on an accrual basis and is recognised when there is a legal or constructive 
obligation to pay out resources. 

2.4. Cash and Bank Balances 

a) During the year the above short term deposits were held by Argyll and Bute Council, which manages the administration of the funds on behalf of 
the Trustees. The Council also acts as the banker for the charity and, as detailed below, all transactions incoming and outgoing are made via the 
Council’s accounts. No costs were incurred by the trust for this work. The balances are repayable on demand. Interest is payable on balances. 

b) As cash and bank balances are held as short term deposits with Argyll and Bute Council and are not in a standalone bank account, they appear on 
the Balance Sheet as a debtor. 

c) The debtor balance is split between those funds deemed to be unrestricted and those deemed to be permanent endowment. The unrestricted 
funds are available to be used for the charitable activities of the trust and the permanent endowment funds are held to generate income for the 
charitable activities. 

3. Taxation 
The charity is not liable to income or capital gains tax on its charitable activities. Irrecoverable VAT is included in the expense to which it relates. 
 

4. Trustee Remuneration, Expenses and Related Party Transactions 

(a) No remuneration or expenses were paid to charity trustees or persons connected to a trustee during the year (2022-23 - £0). 

(b) The trust received interest of £13,797 (2022-23 £5,536) from Argyll and Bute Council on unrestricted reserves placed on short-term deposits and 
also from interest on investments of £14,036 (2022-23 - £14,037).  All transactions incoming and outgoing are made via the Council’s accounts. 

(c) There were no other transactions between the charity and any trustee or any connected person during the year (2022-23 - £0). 

 

 

 

 
















