
Oldhamstocks Community Association Treasurer Report 

 

As we continue the operational transition from Oldhamstocks Community Association (OCA) to 

OCA SCIO, we have been winding down the use of the OCA accounts (both the cheque account 

and sustainable funds account) and transferring assets and transactions to OCA SCIO.   

The OCA accounts are still live, albeit with very little transactions currently going in or out of the 

cheque account, as most of the community transactions are now under OCA SCIO. It is expected 

that the last of the direct debits from this account will be transferred to the OCA SCIO account in 

the next few months on completion of operational transfer from OCA to OCA SCIO.  

One point to note within the last financial year, was the agreement by the committees of OCA 

and OCA SCIO to transfer the sum of £100,000 from OCA Bank of Scotland account to OCA SCIO 

Virgin Money account in March 2023.  This transfer constitutes a non-repayable loan from OCA 

to OCA SCIO and was done as the first stage of the winding up process for OCA, and the 

eventual transfer of all assets to OCA SCIO on completion. 

 

At the end of the financial year (end Sep 2023), the total funds held within OCA cheque account 

& cash in hand was £257.68 and the total funds remaining in the OCA Sustainable Funds account 

was £40,009.82.A £44609.82. 
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