


Trustees' Annual Report 

Year ended 31 December 2024 

The trustees present their annual report and financial statements of the charity for the year ended 31 

December 2024. The financial statements have been prepared in accordance with the accounting 

policies set out on pages 16 to 18 of the accounts and comply with the General Assembly 

Regulations for Congregational Finance, the Charities and Trustee Investment (Scotland) Act 2005, 

the Charities Accounts (Scotland) Regulations 2006 (as amended) and Accounting and Reporting by 

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard (FRS 102) applicable in the UK and Republic of 

Ireland. 

Objectives and Activities 

The Church of Scotland is Trinitarian in doctrine, Reformed in tradition and Presbyterian in polity. 

It exists to glorify God and to work for the advancement of Christ's Kingdom throughout the world. 

As a national Church, it acknowledges a distinctive call and duty to bring the ordinances of religion 

to the people in every parish of Scotland through a territorial ministry. It co-operates with other 

Churches in various ecumenical bodies in Scotland and beyond. 

Union 

Gorgie & Palmerston Place Church of Scotland was formed on 31st December 2023 by the union of 

Palmerston Place Church and Gorgie Dairy Stenhouse Church, in accordance with the Mission Plan 

of Edinburgh and West Lothian Presbytery. As a result, 2024 is the first full year of the united 

congregation. 

It is pleasing to tell that the two former congregations have come together in a spirit of unity and 

Christian love, and many new friendships have been formed. The united Kirk Session has broadly 

equal representation from the two churches, and joint office-bearers have been appointed, ensuring 

that the interests of the whole of the enlarged parish are fairly considered. 

Vision 2030 

In February and March we held two "Vision 2030" days during which all our members were asked 

to think prayerfully about the future priorities of the united congregation. 

The outcomes of the vision days were that we will be a Christ-centred church, seeking to glorify 

God through worship, missional service, and discipleship. Our strategic priorities are: 

•Mission through service

• Young people and families

•Discipleship and equipping

•Caring and nurturing

We now look forward with prayerful confidence to our future, trusting in the Providence of 

Almighty God and the leading of the Holy Spirit. 
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Trustees' Annual Report (continued) 

Year ended 31 December 2024 

Achievements and Performance (continued) 
Young people and families 

A key aim of the church is to engage with young people and families in our parish, and we run a 

number of activities specifically to this end. One of our Ministerial Assistants, Jessica Linde, has 

particular responsibility for this area. 

• Popular Babies and Toddlers groups take place weekly at both churches and are much appreciatE

by those using them.

• The Monday Group, aimed at primary age children, has been successful in attracting a good lev,

of support, including from families with no other church involvement. It meets weekly during term

time.

•The Bridge" is an informal gathering of young people aged 12 -18.

• Book Lambs is a weekly story-telling time for pre-school children held in Saltyard on Wednesd,
afternoons.

• As noted above, Messy Church takes place monthly in Gorgie Church, and has proved very popul,

with families. It is planned to complement this in 2025 with monthly Godly Play sessions in

Palmerston Place.

Sa/tyard 

Saltyard, our church cafo and outreach centre, celebrated its 10th anniversary in 2024, and 

welcomed a new member of staff. Catering assistant Ruaraidh Barron joined the enthusiastic team 

of volunteers and paid staff in April. 

In addition to serving light lunches and snacks, which include home-made soup and scones baked 

on the premises, Saltyard offers a welcoming atmosphere and a listening ear. Through Saltyard, the 

church is part of the local community sharing the love and hope found in Jesus Christ. 

Discipleship and Prayer 

A number of programmes are aimed at discipling our people through prayer and engagement with 

Scripture. 

• Weekly prayer meetings are held in both churches, which can be accessed by Zoom as well as

person. In addition, a monthly Men's Prayer Breakfast in Saltyard was started during the year. This

has proved to be very popular, not only with our own congregations but with people from other

Edinburgh churches.

•Regular Bible study groups meet through the year, both in person and on!ine.
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Trustees' Annual Report (continued) 

Year ended 31 December 2024 

Achievements and Performance (continued) 
• Bible studies were held during Lent in both Gorgie and in Palmerston Place, the latter run jointl

with St Mary's Episcopal Cathedral. In 2025 this programme is being expanded to embrace other

local churches.

• Series 3 of "The Chosen" was shown in Saltyard over the summer and stimulated many interestin

discussions. This has continued in 2025 with Series 4.

Fellowship 
Fellowship with other believers is a vital part of the Christian life. Apart from that which we enjoy 

weekly over refreshments after Sunday worship a number of groups and activities bring us together 

in Christian love. 

• The Monday Fellowship takes place weekly in Gorgie, and, apart from the pleasure of spendin

time with friends, its meetings involve a guest speaker and a short act of worship.

• The Friendship Cafe, aimed at the over-60s, meets in Palmerston Place for conversation ov,
refreshments and various board games.

•The Book Club and the Film Club continued to meet regularly during the year.

Work with other churches 

We are in a Parish Grouping with Murrayfield Parish Church and St Stephen's Comely Bank, and 

run various activities with them, including occasional joint services. 

As already noted, we work closely with St Mary's Episcopal Cathedral through the Lent studies, 

and also hold a number of joint services each year. It is hoped to expand this ecumenical work to 

include other churches in future. 

The Green Team Eco-Congregation group continues to meet regularly with their opposite numbers 

at St Mary's Cathedral. Palmerston Place has been awarded silver status as an eco-congregation, 

and environmental issues remain a major concern for the church. 

Other Organisations 

Several organisations use our premises, including the Nazareth Trust, which runs a hospital in the 

place of our Lord's childhood; CrossReach perinatal services; Shared Parenting Scotland; and the 

OM Music Sanctuary, of which more below. In addition, Presbytery meetings are held in the 

Palmerston Place Sanctuary. 
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Trustees' Annual Report (continued) 

Year ended 31 December 2024 

Financial Review 
Total unrestricted offerings including gift aid have decreased by £14,722 to £177,199 (2023: 

£191,921). Thank you to the congregation for their support. Grants include £4,500 from the Dean 

Fund (managed by the Presbytery of Edinburgh & West Lothian) towards our ministerial assistant 
posts and a £420 mission grant from Presbytery for trialling a family service at 5pm on Sunday 
afternoons. 

Rental income for long and short term room lets, was £97,382 (2023: £78,682) which has increased 
following new tenants moving in, an inflationary increase in charges and hall hire continuing to 
recover after Covid. The Manse at Cluny Gardens continues to be let to a family via a letting agent. 

The church also received a donation, from Miss Helen Pettigrew Russell Trust, for which we are 

extremely grateful. 

Expenditure on charitable activities has increased to £594,940 (2023: £426,050). There have been a 
few changes in staff through the year including the hiring of a third member of staff at Saltyard Cafe 
hence the rise in salary costs. Some of our cleaning services have been outsourced to a contractor 
which is a factor in the increase in church office expenses. Other building costs increased due to 

increase in heat and light costs as the favourable electricity contracts signed in 2020 came to an end 
on leading to a doubling of the tariffs compared to the old contracts. 

During 2024 there were a number of fabric works undertaken with the biggest of these being the 
commencement of a refurbishment of the Myreside manse (in advance of a new minister being 
called) which will continue into early 2025. We are funding the refurbishment via drawn downs 

from the Consolidated Fabric Fund, which is held by the General Trustees of the Church of 
Scotland on our behalf (see appendix to the Accounts), and these draw downs are included as 
income under 'receipts from General Trustees'. The organ in our Palmerston Place building is being 
restored as it has been over 20 years since the last restoration and this is currently in progress so it 
will be completed for the l 50th anniversary of the opening of our Palmerston Place Church building 
in May 2025. At our Gorgie church we bought a new projector, painting the church railings and 
upgraded the boiler control panel. Within Annan House at 8-10 Palmerston Place we upgraded the 
1970s Carlow Room Kitchen which is used by ou1· tenants. Thank you to the manse team and the 
fabric team for all there work this year arranging and supervising these works. We plan to replace 
the boilers within Palmerston Place Church in 2025 as these are now well over 30 years old and so 
we have set aside funds for that within the fabric reserve. 

The Statement of Financial Activities shows a deficit on the general fund of £3,656 before transfers, 
which is similar to the deficit of £6,795 last year. The additional Ministerial Assistant (MDS) post 

this year and the fabric works undertaken mean the overall position for the year is a net deficit of 
£72,736 after the gains on investment which compares to £29,002 surplus last year. 

Investment policy and performance 

The Trustees have retained bank balances and deposits to meet short term requirements. Medium 
term requirements are matched by investments in the Church of Scotland Investors Trust Unit. 
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Edinburgh: Gorgie and Palmerston Place Parish Church of Scotland 

Statement of Financial Activities (incorporating an income and expenditure account) 

Year ended 31 December 2024 

Income from: 
Donations and legacies 
Other trading activities 

Investment income 
Other charitable activities 

Total income 

E_xpenditure on: 
Costs of raising funds 
Charitable activities 

Jotal expenditure 

Net income/(expenditure) before 
gains/losses on investment 

Net gains/(losses) on investments 

Net income/(expenditure) 

Transfers between funds 

Net movement in funds 

Total funds brought forward 

Total funds carried forward 

Note 

1 
2 

3 
4 

5 

15 

15 

Unrestricted Designated 

Funds Funds 
2024 2024 

£ £ 

182,636 7,833 
170,296 
18,389 

15,869 96,563 

387,190 104,396 

743 
390,103 198,573 

390,846 198,573 

(3,656) (94,177) 

24,353 

(3,656) (69,824) 

3,656 (3,726) 

- (73,550)

2,769,022

- 2,695,472

Restricted 

Funds Total 
2024 2024 

£ £ 

6,763 197,232 
- 170,296
48 18,437 

112,432 

6,811 498,397 

743 
6,264 594,940 

6,264 595,683 

547 (97,286) 

197 24,550 

744 (72,736) 

70 

814 (72,736) 

45,159 2,814,181 

45,973 2,741,445 

Unrestricted Designated Restricted 

Funds Funds Funds Total 
2023 2023 2023 2023 

£ £ £ £ 

203,421 12,103 6,875 222,399 

153,515 - 153,515

8,864 8,306 43 17,213 

2,931 10,009 12,940 

368,731 30,418 6,918 406,067 

365,605 23,339 37,106 426,050 

365,605 23,339 37,106 426,050 

3,126 7,079 (30,188) (19,983) 

- 48,831 154 48,985 

3,126 55,910 (30,034) 29,002 

(7,678) (10,154) 17,832 0 

(4,552) 45,756 (12,202) 29,002 

4,552 2,723,266 57,361 2,785,179 

0 2,769,022 45,159 2,814,181 
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Edinburgh: Gorgie and Palmerston Place Parish Church of Scotland 

Accounting Policies 

The principal accounting policies, which have been applied consistently in the current and 
preceding year in dealing with items which are considered material to the accounts, are set out 
below. 

Basis of preparation 

The financial statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standards applicable in the UK and Republic of Ireland 

(FRS102) and the Financial Reporting Standard applicable in the UK and Republic ofireland 
(FRS102), the Charities and Trustee Investment (Scotland) Act 2005 and the Charities accounts 
(Scotland) Regulations 2006 (as amended). 

The organisation constitutes a public benefit entity as defined by FRS 102. 

The financial statements are prepared in sterling, which is the fundamental currency of the charity. 
Monetary amounts in these financial statements are rounded to the nearest £. 

Assets and liabilities are initially recognised at historic cost or transaction value unless otherwise 
stated in the relevant accounting policy note(s). 

Going Concern 

The Trustees consider that there are no material uncertainties about the Charity's ability to 
continue as a going concern as sufficient reserves are available and the future activities of the 
charity can be adapted to the available income. 

Funds 

Funds are classified as either restticted funds or unrestricted funds, and defined as follows: 

Restricted funds are funds subject to specific requirements as to their use which may be declared 
by the donor or with their authority or created through legal processes, but still within the wider 
objects of the charity. 

Unrestricted funds are expendable at the discretion of the trustees in furtherance of the objects of 
the charity. If parts of the unrestricted funds are earmarked at the discretion of the trustees for a 
particular purpose, they are designated as a separate fund. This designation has an administrative 
purpose only and does not legally restrict the trustees' discretion to apply the fund. 

Income 

Income is recognised when the charity has entitlement to the funds, any performance conditions 
attached to the item(s) of income have been met, it is probable that the income will be received and 
the amount can be measured reliably. 
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Edinburgh: Gorgie and Palmerston Place Parish Church of Scotland 

Accounting Policies (continued) 

Income (continued) 

On receipt, donated professional services and donated facilities are recognised on the basis of the 

value of the gift to the charity which is the amount the charity would have been willing to pay to 
obtain services or facilities of equivalent economic benefit on the open market; a corresponding 

amount is then recognised as expenditure in the period of receipt. In accordance with the Charities 
SORP (FRS 102) the general volunteer time of congregation members is not recognised. 

Interest on funds held on deposit is included when receivable and the amount can be measured 

reliably by the Charity. Dividends are recognised once the dividend has been declared and 

notification has been received of the dividend due. This is normally upon notification by our 
investment advisor of the dividend yield of the investment portfolio. 

Expenditure 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the Charity to that expenditure, it is probable that settlement will be required and the 

amount of the obligation can be measured reliably. 

All expenditure is accounted for on an accruals basis. All expenses including support costs and 
governance costs are allocated or appo1tioned to the applicable expenditure headings. 

Tangible fixed assets 

The charity has the right to occupy and use for its charitable objects certain tangible fixed assets, 
including the Gorgie Church and Halls at 190 Gorgie Road, Edinburgh (this is a B listed building), 

the former church at 158 Dairy Road (home of our Saltyard Cafe), 537-539 Gorgie Road (also a B 

listed building which is known locally as 'Diadem') and the manse at Myreside Road, Edinburgh, 

which are all vested in the Church of Scotland General Trustees. No consideration is payable for 

the use ofthese assets. Expenditure incurred on the repair and maintenance of these assets is 
charged as expenditure in the Statement of Financial Activities in the period in which the liability 

arises. 

The Palmerston Place Church building, two townhouse buildings adjoining the church used as 
meeting rooms and office accommodation (known locally as 'Annan House') and the manse in 
Cluny Gardens are held in trust currently for the benefit of the congregation. The properties are 

carried at deemed cost, other than the church building which is a listed heritage property and has 
not been brought into the accounts due to the difficulty in obtaining a valuation on a continuing use 

basis. The properties are not depreciated as the residual value is considered to be in excess of the 

carrying value. 
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Edinburgh: Gorgie and Palmerston Place Parish Church of Scotland

Accounting Policies (continued)

Tangible fixed assets (continued)

5 years
Musical Instruments 10 years

Cash and cash equivalents

Debtors

Creditors

18

Cash and cash equivalents include cash in hand and deposits held at the Bank of Scotland, TSB, 
Santander and with the Investors Trust.

Trade and other debtors are recognised at the settlement amount due after any discount offered. 
Prepayments are valued at the amount prepaid net of any discounts due.

Creditors are normally recognised at their settlement amount after allowing for any trade discounts 
due.

Freehold buildings

Fixtures, fittings and office equipment

Investments
Fixed asset investments are stated at market value at the balance sheet date.  Unrealised gains and 
losses represent the difference between the market value at the beginning and end of the financial 
year or, if purchased in the year, the difference between cost and market value at the end of the 
year.  Realised gains and losses represent the difference between the proceeds on disposal and the 
market value at the start of the year or cost if purchased in the year. 

Taxation
Edinburgh: Gorgie and Palmerston Place Parish Church of Scotland is recognised as a charity for 
the purposes of applicable taxation legislation and is therefore not subject to taxation on its 
charitable activities.  The charity is not registered for VAT and expenditure therefore includes 
irrecoverable input VAT.

All tangible fixed assets costing in excess of £5,000 having a value to the charity greater than one 
year, other than those acquired for specific purposes, are capitalised. Depreciation is provided on a 
straight-line basis to write off the cost or initial value, less residual value, of tangible fixed assets 
over their estimated useful lives:

These are not depreciated as the residual value is 
considered to be in excess of the carrying value.



Notes forming part of the financial statements 

Year ended 31 December 2024 

Unrestricted Designated Restricted Unrestricted Designated Restricted 
Funds Funds Fuuds Total Funds Funds Funds Total 
2024 2024 2024 2024 2023 2023 2023 2023 

£ £ £ £ £ £ £ £ 

Income from donations and legacies 
Offerings 146,041 146,041 156,992 103 100 157,195 
Tax recovered on Gift Aid 31,158 31,158 34,726 34,726 
Legacies 5,000 12,000 17,000 
Other donations 5,437 1,000 1,843 8,280 6,703 3,275 9,978 
Grants 6,833 4,920 l l ,753 3,500 3,500 

182 636 7 833 6 763 197 232 203 421 12 103 6 875 222 399 

2 Income from other trading activities 
Sales of Goods at Sa\tyard 57,634 57,634 58,657 58,657 
cafe 

Use of Premises 97,382 97,382 78,682 78,682 
Let ofManse 15,280 15,280 16,176 16,176 

170,296 170,296 153,515 153,515 

3 Investment iucome 
Dividends received 17,771 48 17,819 8,351 8,306 43 16,700 
Deposit and bank interest 618 618 513 513 

18 389 48 18 437 8 864 8 306 43 17213 

4 Income from other charitable activities 
Weddings and Funerals 1,150 1,150 1,938 1,938 
Concerts & Fringe shows 2,553 2,553 601 601 
Book sales 
Christmas party 
Other 3,161 3,161 392 2,118 2,510 
Receipts from General 9,005 96,563 105,568 7,891 7,891 
Trustees 

15,869 96,563 112,432 2,931 10,009 12 940 
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Notes forming part of the financial statements 
Year ended 31 December 2024 

Unrestricted Designated Restricted Unrestricted Designated Restricted 
Funds Funds Funds Total Funds Funds Funds Total 
2024 2024 2024 2024 2023 2023 2023 2023 

£ £ £ £ £ £ £ £ 
s Analysis of Expenditure 

Costs of Raising Funds 
Offering Envelopes and costs relating 
to the recovery of gift aid 
Card and bank charges 743 743 

743 743 

Charitable Activities 
Giving to Grow 115,236 115,236 137,248 137,248 

Presbytery Dues 2,959 2,959 3,081 3,081 
Ministerial Expenses 1,024 1,024 1,019 1,019 

Car parking space 2,500 2,500 2,500 2,500 
Pulpit Supply 200 200 340 340 
Salary costs 46,212 44,532 4,500 95,244 55,806 29,488 85,294 
Sa!tyard cafe salary costs 45,936 45,936 32,496 32,496 
Cost of goods sold at 15,259 15,259 16,350 16,350 
Saltyard cafe 

Other Saltyard costs 13,436 13,436 11,l 18 11,118 
Manse re11tal costs 5,515 5,515 6,531 6,531 
Fabric Repairs & 18,730 152,258 360 171,348 25,173 15,786 3,481 44,440 
Maintenance 
Council Tax 
Other Bui!dings Costs 84,305 84,305 56,151 56,151 
Church Office Expenses l 8,981 18,981 6,319 6,319 
Organ, Worship & Flowers 4,935 1,783 559 7,277 2,193 1,570 1,010 4,773 
Youth work 1,062 15 1,077 205 205 
Other expenses 1,115 37 1,152 
Independent Examiner's 1,410 1,410 528 528 
Fee 
Costs of events and 6,077 6,077 6,887 100 6,987 
outreach 
Depreciation 5,983 5,983 5,983 5,983 
Remitted to others charities 343 830 l,173 750 2,785 3,535 

390,103 198,573 6,264 594,940 365,605 23,339 37,106 426,050 

Total 390,846 198,573 6,264 595,683 365,605 23,339 37,106 426,050 

Support costs have not been separately identified as the trustees consider there is only one charitable activity. Therefore support costs 
relate wholly to that activity and have not been separately identified. 

20 





Notes forming part of the financial statements 

Year ended 31 December 2024 

9 Investments 

Market value at 1 January 
Additions/ {disposals) 
Unrealised (loss)/gain on investments 
Market value at 31 December 

Investments at cost 

The investments are carried at their fair value. 

The following investments are held: 
Church of Scotland Investors Trust Growth units 
Church of Scotland Investors Trust Income units 
Other equities & investment trusts at cost £49,588 (2023: £52,737) 

10 Debtors 

Gift Aid Tax Refund Due 
Sundry debtors 

11 Creditors 

Accruals & outstanding invoices 
Other creditors (including taxation & social security costs) 

12 Collections and fundraisiug for Third Parties 

Wycliffe Bible Translators 
Christian Aid 
Chogoria Hospital 
Red Cross 
Operation Christmas Child {Shoeboxes) 
Fresh Start 
Other appeals 

2024 2023 
£ £ 

518,821 504,185 
(81,300) (34,349) 

24,550 48,985 
462 071 518 821 

223 435 281 914 

No, No. 
19,507 23,007 
9,500 14,632 

2024 2023 
£ £ 
7,424 5,994 
3,179 3,855 

10 603 9 849 

2024 2023 
£ £ 
66,30i 25,576 

130 939 
66 431 26 515 

2024 2023 
£ £ 

600 600 
660 

220 2,275 
193 
330 
280 

1,623 3 535 

Since Covid�l 9, the congregation has been encouraged to give directly via electronic means to causes. 

13 Analysis of Net Assets Among Funds 
2024 2024 2024 2024 2023 2023 

General Designated Restricted Tot:cil General Designated 
£ £ £ £ £ £ 

Fixed Assets 2,217,949 2,217,949 2,223,932 
Investments 459,787 2,284 462,071 5 I 6,734 
Current Assets 84,167 43,689 127,856 54,871 
Current Liabilities (66,431) (66,431) (26,515) 
Net assets at 31 
December 2 695 472 45 973 2 741 445 2,769 022 

14 Volunteers 

2023 2023 
Restricted Total 

£ £ 
2,223,932 

2,087 518,821 
43,072 97,943 

(26,515) 

45,159 2 814J81 

Ia common with all congregations of the Church of Scotland the congregation benefits from the contribution made by volunteers who 
give their time and talents willingly for the benefit of the Church. The areas of congregational life which rely on the contribution of 
volunteers are many and varied, and much of the activity would be unable to continue were it not for the commitment shown. 
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Notes forming part of the financial statements 

Year ended 31 December 2024 

15 Movements in Funds 

At 1 Jan Investment At 31 Dec 

Current year 2024 Income Expenditure Transfers gain/(loss) 2024 

£ £ £ £ £ £ 

Restricted funds 

Missionaries Fund 320 320 
Youth Work Fund 819 (15) 804 
Outreach Fund 7,783 7,783 
Shoebox Fund 500 570 (330) 740 
Kitchen Fund 20,331 50 20,381 
Green Fund 2,819 (360) 2,459 
Ministerial Assistant (restricted) 4,500 (4,500) 
Facilities Refresh Fund 4,475 4,475 
Technology Fund 685 685 
Fund for Pew Bibles & New Music 682 682 
Chogoria Fund 150 (220) 70
Christian Aid/other 470 (280) 190 
Dementia Ftmd 1,781 1,781 
Flower Fund 2,099 1,073 (559) 2,613 
Other Restricted Funds 420 420 
March Trust 2,395 48 197 2 640 

45,159 6,811 (6,264) 70 197 45,973 
Unrestricted funds 

Designated funds 

Designated Fabric Fund 35,000 89,594 (152,258) 167,664 140,000 
Designated Reserve Fund 528,128 (201,619) 24,353 350,862 
Designated Music Fund 5,894 (1,783) 499 4,610 
Designated Property Fund 2,200,000 2,200,000 
Designated Ministerial Assistant 14,802 (44,532) 29,730 

2,769,022 104,396 (198,573) (3,726) 24,353 2,695,472 

General Current Fund 387,190 (390,846) 3,656 

Total funds 2,814,181 498,397 (595,683) 24,550 2,741,445 

Puruoses of Restricted Funds 

Missionary Fund: This fund is available to support missionaries associated with the congregation who are serving in the 
mission field. 

Youth Work Fund: This fund is available to support the cost of appointing a youth worker and related staff costs. 
Outreach Fund: This fund represents tbe unspent element of the part of a legacy designated as available for outreach work. 
Shoebox Fund: This fund represents donations received for the purpose of filling shoeboxes and sending them to children in 
need through Samaritan's Purse. 

Kitchen Fund: This fund represents donations received for the pl1rpose of maintaining the Kitchens for feeding Homeless 
People. 

Green Fund: this was initally set up as one of the projects identified as part of the National Giving Day & is to be used 
toyvards green projects. 

Ministerial Assistant Fund; this was initally set up as one of the priorities identified as part of the National Giving Day & is 
for funding a Ministerial Assistant or similar role. This fund also includes a £4,50 (2023: £3,500) grant from the Dean 
Fund of Edinburgh Presbytery which was recceived towards our Ministerial Assistant post. This fund has restricted and 
designated elements hence shown under two headings above. 
Fabric Refresh Fund: this was initally set up as one of the priorities identified as part of the National Giving Day & is for 
renovations/ upgrading/maintenance of buildings on Palmerston Place. 

Technology was another priority identified as part of the National Giving Day which is represented as a separate fund. 
Fund for pew bibles and new music: this fund comprises donations to fund the purchase of pew Bibles and new music for 
choir and congregational use. 
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Notes forming part of the financial statements 
Year ended 31 December 2024 

15 Movements in Funds (continued) 

Purnoses of Restricted Funds (continued) 
Chogoria fund: this comprises donations for the Chogoria Hospital in Kenya. 
Christian Aid and other charities: this represents funds given or fundraised for Christian Aid and other charities. 
Dementia fund: this represents funds given or fundraised to support dementia projects within the church. 
Flower Fund: This is a fund to provide flowers for display during services of worship. 
Other Restricted Fund: This is a small mission grant from Presbytery to trial 5pm family focused church service on Sunday 
afternoon. 
March Trust: this comprises a legacy that is to be used to support members and adherents of the Church who are studying 
for the ministry. 

Purposes of Designated Funds 
General Reserve fund: the unrestricted reserves of the Church are set aside in this fund, apart from the current General 
Fund, where the income and expenditure for the year are accumulated. 
Property fond: the value of the property included in the balance sheet is set aside in this fund. 
Fabric contingency fund: this fund has been set aside to cover the cost of large unexpected fabric expenditure that cannot be 
met from the income of one year. Where specific donations were not received towards the costs referred to under 'fabric 
fund' above these costs are shown within this fabric contingency fund. 
Music fund: the proceeds from the sale of the old grand piano were agreed to be set aside to be used for upkeep and 
maintenance of the Palmerston Place grand piano as well as a legacy being received oftbe upkeep and maintenance of the 
Palmerston Place organ. The organ legacy vvas fully expended this year so from 2025 this fund will only relate to the grand 
piano, 

Transfers: all transfers were agreed by Kirk Session and in line with the relvant fund criteria. 

At 1 Jan 
Previous year 2023 

£ 
Restricted funds 
Missionaries Fund 320 
Youth Work Fund 634 
Outreach Fund 7,783 
Shoebox Fund 500 
Kitchen Fund 23,207 
Green Fund 2,819 
Ministerial Assistant (restricted) 8,156 
Facilities Refresh Fund 4,475 
Technology Fund 685 
Fund for Pew Bibles & New Music 682 
Chogoria Fund 1,262 
Christian Aid/other 339 
Dementia Fund 1,781 
Flower Fund 2,483 
Garden Fund 37 
March Trust 2,198 

57,361 
Unrestricted funds 
Designated funds 
Designated Fabric Fund 35,000 
Designated Reserve Fund 462,527 
Designated Music Fund 7,395 
Designated Property Fund 2,200,000 
Designated Ministerial Assistant 18,344 

2,723,266 

General Current Fund 4,552 

Total funds 2,785,179 

Income 
£ 

390 
100 

605 

3,500 

1,013 
641 

626 

43 
6,918 

30,418 

30,418 

368,731 

406,067 

Expenditure Transfers 
£ £ 

(205) 
(100) 

(3,481) 

(29,488) 

(2,275) 
(510) 

(1,010) 
(37) 

(37,106) 

(5,370) 
(16,468) 
(1,501) 

(23,339) 

(365,605) 

(426,050) 

17,832 

17,832 

5,370 
2,820 

(18,344) 
(10,154) 

(7,678) 

Investment 
gain/(loss) 

£ 

154 
154 

48,831 

48,831 

48,985 

At 31 Dec 
2023 

£ 

320 
819 

7,783 
500 

20,331 
2,819 

4,475 
685 
682 

470 
1,781 
2,099 

2,395 
45,159 

35,000 
528,128 

5,894 
2,200,000 

2,769,022 

2,814,181 
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APPENDIX 

FUNDS HELD ON BEHALF OF THE CONGREGATION 

BY THE CHURCH OF SCOTLAND GENERAL TRUSTEES 

CAPITAL ACCOUNT 

Credit Balances held at 31 December at cost 

Market Value of Balances at 31 December 

REVENUE ACCOUNT 

Credit Balance at 31 December 

TEMPORARY ACCOUNT 

Credit/(Debit) Balance at 31 

Consolidated Fabric Fuud Capital Account Detail: 

Balance at 1st January 2024 
Realised gain on investments 

Book Value 

£ 

295,717 

21,145 

Movement in value of investments during: 

Manse Refurbishment Costs Reimbursed 

Balance at 31st December 2024 

(81,761) 

235,101 

2024 2023 

£ £ 

235,101 

306,238 

11,635 

(2,712) 

Market Value 

£ 

364,514 

23,485 

(81,761) *

306,238 

295,717 

364,514 

23,807 

(2,463) 

* any draw downs /reimbursements are included as income within note 5 of the Accounts (within

Receipts from General Trustees)

Consolidated Fabric Fund Revenue Account detail: 2024 2023 

Income £ £ 

Interest received 2,456 189 
Dividends received 10,020 10,412 

12,476 10,601 

Expenditure 

Reimbursed to Congregation * 23,807 7,891 
General Trustees Admin. Expenses 841 360 

24,648 8,251 

Surplus (Deficit) of income against expendit1 (12,172) 2,350 

Balance at !st January 23,807 21,457 

Balance at 31st December 11,635 23,807 




