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THE BROUGHTON CHARITABLE TRUST
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 30 JUNE 2024

Statement of the Trustees' Responsibilities

The trustees are responsible for preparing the accounts in accordance with applicable law and United
Kingdom Generally Accepted Accounting Practice.

Law applicable to charities in Scotland requires the trustees to prepare accounts for each financial year
which give a true and fair view of the charity's financial activities during the year and of its financial position
at the end of the year.

In preparing accounts giving a true and fair view, the trustees should follow best practice and:
- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards and statements of recommended practice have bzen
followed, subject to any departures disclosed and explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy the
financial position of the trust and which enable them to ascertain the financial position of the trust and
which enable them to ensure that the accounts comply with the Charities and Trustee Investment
(Scotland) Act 2005 and The Charities Accounts (Scotland) Regulations 2006 (as amended) and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the trust and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved on behalf of the trustees and authorised forissueon \ LV Y QL.(

. Acc 2024 BRO_12 30Jun2024(72351623.1) 4 Brodies



THE BROUGHTON CHARITABLE TRUST
INDEPENDENT EXAMINER'S REPORT ON THE ACCOUNTS

FOR THE YEAR ENDED 30 JUNE 2024

| report on the financial statement of the charity trust year ended 30 June 2024 which are set out on pages
6to 11.

Respective responsibilities of trustees and examiner

The charity’s trustees are responsible for the preparation of the accounts in accordance with the terms of
the Charities and Trustee Investment (Scotland) 2005 Act and the Charities Accounts (Scotand)
Regulations 2006. The charity trustees consider that the audit requirement of Regulation 10(1) (d) of the
Accounts Regulations does not apply. It is my responsibility to examine the accounts as required under
section 44(1) (c) of the Act and to state whether particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotiand)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeks explanations from the trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in an auditand,
consequently, | do not express an audit opinion on the accounts.

Independent examiner's statement

In connection with my examination, no matter has come to my attention
1. which gives me reasonable cause to believe that in any material respects the requirements:

o to keep accounting records in accordance with Section 41(1)(a) of the 2005 Act and Regulation 4 of the
2006 Regulations, and

o to prepare accounts which accord with the accounting records and comply with Regulation 9 of the
2006 Regulations have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Chartered Accountant
Brodies LLP

Capital Square

58 Morrison Street
Edinburgh EH3 8BP
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Cash Funds
Opening cash at bank and in hand
Add:

Closing cash at bank and in hand

Bank and cash balances
RBC Brewin Dolphin - capital cash
RBC Brewin Dolphin - income cash
Royal Bank of Scotland

Solicitors Special Deposit Account

Investments
Investments at market value
as quoted on UK Stock Exchanges

THE BROUGHTON CHARITABLE TRUST

STATEMENT OF BALANCES

AS AT 30 JUNE 2024

Unrestricted 2024 2023

Capital Funds Revenue Funds Total Total

£ £ £ £
15,257.02 44 .685.03 59,942.05 52,295.40
Receipt and Fayments (deficit)/surplus ( 25,014.36) ( 391.34) ( 25,405.70) 7,646.65
( 9,757.34) 44,293 .69 34,536.35 59,942 .05
4,997.15 4,997 15 32,009.99
6,472.59 6,472.59 7,718.60
( 14,754.49) 37,821.10 23,066.61 20,213.46
( 9,757.34) 44,293.69 34,536.35 59,942.05
1,861,963.00 - 1,861,963.00 1,671,305.00
1,852,205.66 44,293.69 1,896,499.35 1,731,247.05

Total Reserves

Approved by the boar
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THE BROUGHTON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

10 a) Donations £
Alzheimer Scotland 2,650.00
Anthony Nolan Trust 2,000.00
Blind Veterans UK 1,000.00
Cancer Support Scotland (Tak Tent) 2,000.00
Chest Heart & Stroke Association 2,000.00
Combat Stress 1,700.00
Drum Riding for the Disabled Trust 2,650.00
Enable Scotland 2,650.00
Erskine Haspital 1,700.00
Independent Age Fundraising Account 1,000.00
Leuchie House 1,000.00
LifeCare (Edinburgh) Limited 3,300.00
Maggies 1,000.00
Marie Curie 1,000.00
Mission to Seafarers Scotland 1,000.00
MND Scotland 2,650.00
Multiple Sclerosis Society 2,000.00
Muscular Dystrophy Group of Great Britain and Northern Ireland 2,650.00
Penumbra 2,000.00
Royal Commonwealth Ex-Services League 1,700.00
S A F A Scottish Resource Committee 1,000.00
Scotland's Churches Trust 1,000.00
Scottish Veterans' Residences 1,700.00
Seagull Trust Cruises 1,000.00
Shelter National Campaign for Homeless People Ltd 2,000.00

44,350.00

10 b) Annuities

One annuity of £100 was paid during the year 100.00
Total 44,450.00
11 Administration expenses 2024 2023
£ £
Brodies LLP - fees & VAT for year 17,352.00 13,620.00

Administration costs have been allocated between capital and revenue on a 70:30 basis.
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THE BROUGHTON CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2024

12 Investments

Investments are quoted on UK Stock Exchanges and are stated at market value. Investments are
reviewed at least yearly by RBC Brewin Dolphin, investment advisers and stockbrokers and changes in
the portfolio are made on their recommendation.

Market value brought forward

Add : additions to investments at cost

Disposals at opening market value

Gain/(Loss) on revaluation at 30 June 2024

Market value carried forward

Book value of investments at 30 June

Cash summary :-
Investments realised
Investments purchased

Investments (purchased)/realised - net

13 Analysis of Net Assets Between Funds

Fixed Asset Investments
Net Current Liabilities / Assets

Unrealised gains included above
Fixed Asset Investments

2024 2023
£ £
1,671,305.00 1,696,538.00
662,271.58 428,332.19

651,680.00) ( 433,804.33)
180,066.42  ( 19,661.86)

1,861,863.00 1,671,305.00
1,601,433.32 1,547,138.17
661,220.64 455,391.56
662,271.58 428,332.19
1,050.94) 27,059.37

Unrestricted Funds

Capital Revenue
£ P
1,861,963.00 -
9,757.34) 44,293.69
1,852,205.66 44,293.69
260,529.68 .

Reconciliation of movements in unrealised gains on investment assets

Unrealised gains at 30 June 2023

Add : Loss in respect of disposals in year

Net gain arising on revaluations
in year

Unrealised gains at 30 June 2024
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£
124,166.83

( 43703.57)
80,463.26

180,066.42

260,529.68
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