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The trustees prssent the annual report and accounts for the Markinch & Thornton Parish Church for the
year ended 31 December 2022. The financial statsments have been prepared in accordance with the
accounting policies set out in note 'l to the accounts and comply with the General Assembly Rggulations
for Congregational Financ€, the Charitiss and Trustee lnvestment (Scotland) Act 2005, the Charities
Accounts (Scotland) R€gulations 2006 (as amend6d) and Accounting and Reporting by Charities:
Statement of Recommsnded Practice applicable in the UK and Republic of lreland effective from 1

January 2019.

STRUCTURE, GOVERNANCE AND IVANAGEMENT

Markinch & Thomton Parish Church of Scotland is a registered charity, number SC003417 and is
administered with the terms of the D€ed of Constitution (Unitary Form) approved and is subject to the
Acts and Regulations of the General Assembly of the Church of Scotland. On srh June 2014 a union was
formalised between the congregations of Markinch Parish Church and Thomton Parish Church. Thornton
Parish Church previously adopted the Church of Scotland Model Deed of Constitution until the date of
union, then adopted the De6d of Constitution (Unitary Form).
The purpose of the charity is to oversee the affairs of the congregation of Markinch & Thornton Parish
Church of Scotland. The managem€nt of a congregation lies wholly in th€ hands of the Kirk Session. The
affairs of a congregation fall into one or other of two categories - either spiritual or temporal. Both the
spiritual atfairs and temporal atfairs are the responsibility of the Kirk Session.

MATTERS SPIRITUAL

MEMBERSHIP OF THE KIRK SESSION

The Kirk Session consists of the minister, together with the elders and other memb€rs of the
congregation. Members of the Kirk Session are the charity trustees.

APPOINTMENT OF ELDERS

The Kirk Session itself decides how many elders there should be, and when it is n€c€ssary to appoint
new elders.
Elders are chosen in one of two ways, but it is important to note that, whichever method is followed, the
final decision, both as regards the method to be followed and the persons to be appointed, rests with the
Kirk Session. Elders may b€ chosen (1) by the Kirk Session itself, or (2) by means of signed lists.

Any communicant member of the congrogalion is eligible for €lection as an elder if eighteen years of age
or ovsr.

Elders are ordained for life. Elders, without giving up status, may become "inactiv€". Removal from offlce
has the effect of preventing an elder from performing any of the functions of the eldership, ev€n though
remaining officially an elder. When the Kirk Session considers that the circumstances merit more severe
action, it will deprive the glder concerned of his or her status as an elder. Absence from Kirk Session
meetings without sufficient r€ason for more than a y€ar calls for disciplinary action by the Session.

MEETINGS OF THE KIRK SESSION

Kirk Session meetings are called as th€y may bo required but are generally held quarterly on a date and
time previously intimated and agreed. Meetings are chaired by the ministsr, or in tim€ of vacancy by the
interim Moderator.

A meeting can be call€d for if at least one-third of the elders request it. ln these circumstances tho
Modorator must comply within ten days, unless he or she judges the business proposed to be
incompetent.
The Quorum of a meeting is three, of whom the Moderator is one ln the absenc€ of thB minister the
quorum is thr6e eldsrs.
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Kirk Session meetings are held in public unless the Session dscides otherwise on any specific matter
Meetings are constituted and closed with prayer.

The Moderator may introduce items of business, is bound by the court's decisions but may dissent, or
dissent and complain, from them;they cannot make a motion or veto a docision, and have only a casting
vots.

SESSION CLERK

A Clerk is appoinled by the Kirk Session and holds offlce at the pleasure of the Session. lf the Clerk is
absent from any meeting, the Deputy Clerk acts in his absenco.
The Clork is responsible for keeping a record of each meeting in permanent form (The [,linut€s) and for
issuing Extracts from the Minutes to the Kirk Session. The Clerk is responsible for attending to all
conespondence, and for making whatever arrangements will be in the interests of the congregation.

RESPONSIBILITIES OF THE KIRK SESSION

Th6 r€sponsibilities of ths Kirk Session are as followsi

Concern for ths spiritual welfare not just of the congregation but also of ths padsh as a whole;
(a) Ths provision of Evangelism and Services;
(b) Oversee Christian Fellowship and Education;
(c) Concern for the organizational life of the congrsgation:
(d) Maintain good orderl
(e) Administer disciplinei
(f) Judge and determine casesi
(g) See that Assembly logislation is observed;
(h) Judge the fitnoss of thosB who desire to receive the Sacraments;
(i) iitaintain both a Baptismal Roll and a Communion Roll;
U) Appoint the Organist, the Church Officer, and one of its number to represent it in Presbytory

The spiritual oversight ol the congregation is largely exercised by the congregation being divided into
districts and each district being allocated to an elder. Some olders who have other particular duties or
disabilities may not have rasponsibility for a district. Elders who have districts allocated to them are
expected to taks a personal interest in each family in their district. They encourage active participation in
and support for the life of the congregation, and take a special interest in the young and the housebound
When their district is within the parish, they should enquire about neighbours who have no church
connection, and they should €ncourag€ members to befriend such people and invite them into the
fellowship of tha congregation. Elders are required to show particular concern for thos6 whose
commitment appears to be lessening, and they should seek to ensure that membsrs who are about to
move to anoth6r address receive their cerlificates of transference before they leave and leave behind
their new address so that notice of romoval may be senl where possible to the appropriate parish.

COMMUNION ROLL

Th€ Communion Roll contains the names of all who have been accepted as communicant
members of the congregation by Profession of Faith, by Transf8renco of membership from another
congregation in the Church of Scotland, or by Sp€cial Resolution of lhe Kirk Session.

Ths acceptance of new members of a congregation is a mattsr for the Kirk Session. The minister has
responsibility for giving instruction to intending first communicants, and it is for tha Kirk Session "to judge
of the fitness of those who dosire to recaive the sacraments" and to resolve to add names to the
Communion Roll. Persons who are communicant members of another denomination, or who are
submitting a Csrtificate of Transfer€nce which is more than one year old and is therefore invalid, may
havs their nam6s added to the Communion Roll only by Special Resolution of the Session.

Th6 Kirk Session revisss and attests the Communion Roll annually as at 3'lst. December.
lntimation to this stfect is given to the congregation on the two preceding Sundays.
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Congregations are obliged to keep a Supplementary Roll. Persons whose names are on the
Supplementary Roll may not participate or vote in congregational meetings. Nor can they b€ el6cted as
office-bsarers. However, they may still take Communion and, if they wish to take part in the election of a

minister, they may apply to the Kirk Session to have th€ir name placed on ths Electoral Register. There
are no names on th€ supplementary roll at Markinch and Thornton.

Certiflcates of Transference are issu€d to members if possible belore they leave for their new place of
residence, unless they specifically ask to bs allowed to retain their membsrship of the congregation and,
equally important, "the minist€r and Kirk Session are pr€pared to accept pastoral responsibility for th€m"

OBJECTIVES AND ACTIVITIES

CALLING OF THE MINISTER

The responsibility for the conduct of public worship rests with the minister of the charge, though always
subject to the control and direction of the Presbytery, it rests with the Kirk S€ssion to determine the hours
of public worship and the times of dispensing the Lord's Supper.

Normal services throughout the year include:
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DISCIPLINE

Discipline forms part of the r€sponsibilities of a Kirk Session for the spiritual welfare of its congregation
and parish. Prosent practice is for such matters to be dealt with if possiblB "out of court" in the sense that
it is usually left to the minister, sometimes accompanied by an elder, to maet with the porson or persons
concemed with a visw to achieving some kind of remedy rather than to administer some form of
punishment.

09:45 Sunday Service (Thomton) and 11:15 Sunday Ssrvice (Markinch)
19:00 Maundy Thursday Communion
13:00 Harvsst Lunch
18:00 Christmas Family ServicB
23:30 Christmas Eve Watchnight Service
10:00 Christmas Day Servic€

On the 22'd September the previously-appointed Nominating Committee interviewed
who had applied to become l\,4inister of Markinch and Thornton Parish Church. Aft€r this intorview, th€
Committe€ unanimously voted in favour of his being r6commended to the congregation as sole nomin€e.

Accordingly, on the 76 NovBmbet 2021  preached in l\4arkinch Church as sole nominee. A
ballot was then h€ld, with members of the congregation voting eithor on ths day or, since the ssrvice was
streamed, by post, with all votes to be received by the 1 t h of November.

On the 13h of November, in the presence of Session, and under the supervision of the lnterim
Moderator, two msmbers of tho congregation of Sl. Konneth's Parish Church countsd the votes. The
result was: For calling  180; Againsl: 2, with 1 paper blank. This result was conveyed to the
congregation and to Presbytery.

coordinated arrangem€nts for the ordination and induction of 
which took place in the presence of the Presbytery of Fif€, on the 20m January 2022.

PROVISION OF SERVICES
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TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022 (continued)

CONGREGATIONAL ORGAN ISATIONS

The Kirk Session has ultimate responsibility for the establishmsnt and the control of every branch of a
congregation's activity. All organisations within a congrogation are under th€ supervision of th€ Kirk
Session, even those that have their own central or national organisational framework like the Boys'
Brigado and th6 Guild. The Kirk Session has a particular responsibility for the Sunday School because of
its concsrn for the care of tho young. The minister, however, is head of the Sunday School evsn where,
as is generally the case, somaon€ €lse acts as Superintendent. The appointment of Sunday School
teachers is with the concurr€nce of the Kirk Session as well as of the minister. No organisation can be
sanctioned as congregational without first receiving the approval of the Kirk Session.

Organisations include:
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With the lifting of all Covid restrictions, all of the sorvices in Markinch and Thomton Parish Church are
hold as they previously had been, although spaces are still kept for anyone wishing to socially-distance.
The Markinch s€rvic€s continue to be broadcast over Zoom, and r€corded onto our YouTube channel.

Lord's Supper - The Sacrament of Holy Communion was celebratsd in both churches on the 27th. of
February, the 196. of June, and the 27b. of November.

The celebration of the Sacrament of Baptism is at the discretion of the minister to docide.

Sunday School
Choir - Continually looking to recruit n6w members
Youth Club



MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENOED 31 DEcEMBER 2022 (contjnUed)

MATTERS TEMPORAL

BANK ACCOUNTS

It is duty of ths Treasurer to keop one or more ssparato Bank Accounts in the name of ths congregation
and, exc€pt as aftsr provided, aI chequ's drawn thereon shal be signed by Ere Treasurer andiy"one
member to b€ aulhorised by tha ssssion from time to time for that pirpose: t,ro or more membsrs may
be so authorisod, but it shall only be necossary for one of them to sEn along with ths Treasuror.

Bank Accounts hsld by Tho Royal Bank of Scotland on b€half of Markinch & Thomton parish Church ars
as follows: Busingss Current account and Tr6asurers account.

PROVISION OF INCOME

It is ths duty ofths session to create and maintain among the mombars of ths congrsg'tion a
commitment to the provision, by rsgular giving, of sufficient inmme lo mB€t thB cosl oithe whole financial
and oth6r temporal affairs of the congrogation and to take all necsssary and appropriate msasures to
that snd.

ACCOUNTING RECORDS

Thg Traasur€r shall kssp such detailed accounting records of the income and expenditur€ and of the
1::9f,:19 li"9ljti"s of th€ congrsgation as sha be necessary for the prepararion and independenr
examrnatton ol the Annual Accounts of the congrsgation.

MAINTENANCE OF PROPERTIES

It is ths duty of tho Session to maintain the fabric of all heritable properties vestod in th€ Church of
scotland Gsneral rrusts€s and/or belonging_to or held for the congiegation in proper order and repair
and.fully insured against ross or damagtbtfire and arso against r&s-or damale 6y suctr ottrer riils orp€rils as is appropriate, such insuranc€s to be efractod in 6e name of the Genirarirustees insofar as
the subiocts insured are vosted in them.
No-sxtraordinary repairs or improvsmenb on the heritable property shall b€ undertaksn, and no malerial
additions shall be mads ther€to or lo tho fumishings of ths bhurch or church Ha s, untii sufficient funds
shall havs besn raised or sssured for the purpose without sncroaching upon ths ordinary lncome of the
Congrsgation.

APPLICATION OF FUNDS AND ASSETS

The session shall appry the whore funds and assets of any description and under its contror in any way
sxclusivsly for the purpose of the congregation and/or the church of scodand, unless such funds or '
asso s arB otherwise appropriatsd in law to a specific purpose, and in accodance with all ths rslevant
Ac1s, Regulations and Oeliverances approved by the General Assembly.

POWER TO BORROW MONEY

The session sharr havs power to bofiow money for the purpose of impremonting its dutios and
obligations but that sub.iBcl to the S€ssion being satisfie<l that sufficient funds aie avaitabte or are
assured for thB purposs of repaying th6 money borrowed.

II fTrll" "jJn" 
Congrsgarion and a[ matrers connectBd there\,vith, inctuding, wirhout pra.iudicg toInat g€nerarity, their aud and submission to congregation and presbytery shallin all respecis, conform

to the Regulations anent congregationar Financelsipproved by the'Generar Assemoty trom time to
tims-

The session.shall also satisfy themselves that tho Accounts kept by the s€veral other organisations of or
connectod with the congregation have been duly audited and aie in order.
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022 (continued)

APPOINTMENT OF CHURCH OFFICIALS

The Kirk Session shall appoint the Church Oflicer, the Cleaner, the Choirmaster and the Otganist(s) or
Precentor and any other like officials and shall define theh duties. Such officials shall each and all be
SUblecl to the direction of the Mintster as regards the execution of their duties. The Session enters into

contracts of employment, which shall incorporate int€r alia the foregoing conditions, with all such ofricials

and shall determine their salaries. The Kirk Session has the power to suspend or lerminate the

appointments of all or any ol tie said officials, all in accordance with lhe terms of the relevant contracts.

ACHIEVEMENTS AND PERFORMANCE

The Church of Scodand is Trinitiarian in doctrine, Relormed in tradition and Presbyterian in polity. lt exists

to glonfy God and to work for the advancom€nt of Chrisfs Kingdom throughout the world. As a national

Church, it acknowledges a distinctivo call and duty to bnng the otdinances of religion io ths people in
every parish of Scodand lhrough a tenitorial ministry. lt co-operates with olher Churchos in various

ecumenical bodies in Scotland and beyond.

Th6 trustees have overseen the affairs of the congregations of Ma*inch & Thomton Parish Church of
Scotland in the yea. as outlined in the preceding sections and can be summarjsed as follows:

Evangelism and Sorvics - Regular Sunday services, Sunday School, Communion Services,
Weddings, Funerals, Baptisms. Elder visits to parish. Sharing ol Faith' wdcoming of visitoG.

Spiritual Care - Visits to congregation by Minister and Elders, special visits to care homes and hospitals

by ths Pasloral Committee.

Christian Education - Regular Sunday services, Sunday School' Youth Group.

Christian Fellowship - Youlh Club, Monday and Thursday Teas and Coffes, Tsa and Coffee afrer Sunday

services, "soupef Sundays (inegulsrly held throughout ths year), Fellowship Meals, othsr Social Events
(with the help of the Projects Group).

Ma ntenance - Executive Cornmitlee, Property Commineo, Sateguarding Group. Finance

Committe6, Publicity & Communications Group, Projects Committee, Worship Group, Pastoral

Care Group, Education & Mission Group.

Wid6r Links - Communicataon wfh the Church of Scoland and lhe Fite Presbytery. Glenrothes /
Boblingen Ecumenical Group - Markinch & Thomton Parish Church has links with the

Glenrothes/Boblingen Ecumenacal group which sseks to promote fellowship and understanding between

the christian churches here and in Boblingen (our German twin town) through exchango visits. churches
Together - Markinch & Thornton Parish Church is also represented at Churches Together, our local

Ecumenicalgroup which meets monthly to strengthen links between the christian churches and the

community. Markinch & Thornton Church supports Sl. Ninian's, Glenrothes in the provision of food for
dislribution to the needy in Glsnroth€s and Gilvenbank and YMcA housing proiects, including Foodbank.

Membec of the Church are also involved tn various other groups such as the Markinch H€ritage Group,

Community Council and Markinch Operatic Society. Markinch & Thomton Parish Church now has strong

links with The Rotary Club of Glenrothes. The church also particrpates in the Rotary Shoebox Scheme

and organises events to support the work of Christian Aid. We also support the work of Christian Hope

lntemational with knitting projects and the work of women's Aid. There is also a strong link with Markinch

Heritage Group and other local organisations, who are heavily involved in a project relating to The

Pilgrim's Way.

we have continued our links wilh Markinch Primary School. Our congregalion continues to donate to
support Surafel, the sponsored child in Ethiopia. This is driven by our Sunday School and they are to be

thanked lor theif efforts ov6r the years we have been sponsonng surafel in his lile and education. The

Youlh Club meets weekly on Thursdays.
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEN.4BER 2022 {continued)

The congregation is represented on the Covenanted Partnership St6ering Group, along with the other
Church of Scotland parishes in the Glenrothes area.
The Presbytery of Fif€ Mission Plan issued dwing 2022, recommended the closure of Thomton Church
and Markinch Church Hall. Th€ Kirk Session challenged these recommendalions, but this challenge was
unsuccessful. They have reluctantly agreed to the disposal of Thornton Church, while assuring that
section of the congregation that they will seek an alternative venue for worship in Thornlon. Given its
impo(ance to the activities of the Church - including oulreach and mission - and to the wider Markinch
community, the Session will continue to make a case for the retention of Markinch Church Hall.

ln light of spiralling energy bills for vulnsrable members of the community, along with our partner
churchss in the Covenanted Partnership, Markinch and Thornton Parish Church agresd to parlicipate in
an initiative to provids a "warm hub', callsd The Haven. Each church offers this on a different day - in

Markinch Church Hall it takes place on a Tuesday.

General Fund:
lncome ftom Offerings excluding tax recovered from Gift Aid was e46,986 which was a decrease of
E1 ,285 on the 2021 figures. Gift Aid tax recovered of E 11 ,361 brought the total off€rings to €58,347.
The number of members who have active Gift Aid declarations was 74.
Expenditure for the y6ar totall€d l'118,417 with the main expenditure being Parish i/inistries and Mission
& Renewal Fund to the Church of Scotland at €56,128, renamed Giving to Grow from 2023.

Sunday SchoolAccount:
lncome 8747 and expenditure 8659

Youth Club;
lncome e1,992 and expenditure e1,560

I NVESTNiIENT POLICY AND PERFORI\,4ANCE

Benevolent funds h€ld on our behalf by the central church.

There are funds which are administered by the Kirk Session.

Annie Jami6son Trust - we can utilise interest for the poor of the parish.
Archie Mitchell Trust - we can utilise int€rest for Sunday School and Church Music.
George Selkirk Trust - we can utilise int€rest mainly to covsr the costs of pulpit supply and youth workers
Consolidatod Fabric Fund - w€ can utilise interest without application to The Church of ScoUand and can
apply to Church of Scotland for capital sums toward fabric poects, insuranc€ and church heat and light.
John Kay Bequest - we can utilise interest for repairs
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 oECEMBER 2022 lcontinued)

Risk l\ilanagement

The number of members is falling as the congregation is older and the numbsr of deaths exceed the new
members joining the church. We are trying to €ncourage young p€ople to join the church by introducing
them to the church by way of a youth club. Both our income and €xpenditure increased during the year -
we have recorded a surplus in 2022 of815,765, before losses on the revaluation of investments.

Reserves Policy

It is the Trustees'policy to carry over any excess income in the fund it has accrued to the following year
unless it is deemed necessary to transfer between funds for a specific purpose.

At the year end the Church held unrestricted funds of e8,683. ThBso funds represent about 4
month's sxpenditur€ according to th6 budgetad figurcs lot 2022. The Church also held 8283/20 ol
restrict€d funds and 870,182 of endowment funds which have been provid€d for the purposes
specified in nots 16.

Trustee's Rssponsibilities in Relation to the Finencial Statements

The charity trustees are responsible for preparing a trust€ss' annual report and tinancial statements in

accordanc€ with applicable law and United Kingdom Accouoting Standards (United Kingdom Gsnerally
Acceptad Accounting Practice).
The law applicable to chariti€s in Scotland requires the charity trustaes to prepare flnancial statements
for each year which show a true and fair view of the siate of affairs of the charity and of the incoming
resources and application of resources, of the charity for that period. ln preparing the flnancial
statements, the trustees are required to:

. S€lect suitablg accounting policies and then apply them consistentlyi

. Observe the method and principles in the applicable Charities SORP;

. l\,1ake judgemonts and estimates that are reasonable and prudent:

. State whether applicable accounting standards and statements of recommended practice
have besn followed, subject to any departuros disclos6d and €xplained in the Iinancial
statemBnts;

Prepare the financial statements on the going concern basis unl€ss it is inappropriate to
presume that the charity will continue in operational existence.

The trustees are responsibl€ for keeping proper accounting records which disclose with r€asonable
accuracy at any time the financial position of the charity and to enabl€ them to €nsure that the flnancial
statements comply with th€ Charities and Trustse lnvestment (Scotland) Act 2005 and the Charities
Accounts (Scotland) Regulations 2006 (as amendsd). They are also responsible for safeguarding the
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
The trustses are responsible for the maintenanco and integrity of the charity and flnancial information on
the congrogation's websits. Legislation in the United Kingdom govoming ths preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Approved by the Trustees and signed on their bshalf

Session Clerk
oate gtfo3 ,-oa.3
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INDEPENDENT EXAIVIINER'S REPORT TO THE TRUSTEES OF MARKINCH & THORNTON PARISH
CHURCH OF SCOTLANO

I report on th6 accounts of the charity for tha year ended 31 Decembar 2022 which are set out on pages
12 to 22.

RESPECTIVE RESPONS IBILITIES OF THE TRUSTEES AND EXAMINER

The charity's trustees are responsible for preparing tho flnancial statements in accordanc€ with the terms
of the Charitiss and Trustee lnvostment (Scotland) Act 2005 and the Chadtaes Accounts (Scotland)
Regulations 2006 (as am€nded).
The Charity trustees consider that the audit requiroment of regulation 10(1Xa) to (c) of the Charities
Accounts regulations do€s not apply. lt is my responsibility to examine whether the accounts as rsquired
under section 44(1)(c) of the Act and to stato whether particular matters hav€ come to my attention.

BASIS OF INDEPENDENT EXAMINER'S STATEI\,4ENT

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts pres€nted with those records. lt also includes consideration of any unusual
items or disclosures in th€ accounts, and seeks explanations from the trustees concerning any such
matters. The procedures undertaken do not provid€ all he evidence that would be required in an audit,
and consequently I do not express an audit opinion on the view given by the accounts.

INDEPENDENT EXAN,4INER'S STATEN,,lENT

ln the course of my examination, no matter has come to my attention
1. which gives me reasonable caus€ to believe that in any material resp€ct the requirements:

(a.) to keep accounting records in accordance with section 44(1 Xa) of the 2005 Act and
Regulation 4 of the 2006 Accounts Regulations (as amended), and

(b.) to prspare accounts which accord with th€ accounting records and comply with Regulation I of
the 2006 Accounts Regulations (as amended) have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a propor understanding of th€
accounts to be reached.

zt 
f6< f.r.,
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

BALANCE SHEET
AS AT 31 DECEMBER 2022

Prior
Year
2021

Notes € t

FIXED ASSETS

Tangible assets
lnvestments

[10]
[1 1]

217
328,972

325
367,314

329,189 367.639

CURRENT ASSETS

Debtors
Bank and cash

TOTAL CURRENT ASSETS

CURRENT LIABILITIES

Creditors falling du6 within on€ year

NET CURRENT ASSETS

112) 2,665
31,870

3,055
19,155

34,535 22,210

[13] 1.439 1,307

33,096 20,903

362,285 388.542

THE FUNDS OF THE CHARITY:

Endowment funds
R6stricted income funds
Unrestricted income funds

6l
6l
6l

70,182
283,420

8,683

78,661
3't2,256

(2,37s)

TOTAL CHARITY FUNDS 362,285 388.542

The accounts were approved by the Kirk Session on
For and on behalf of th€ Kirk S6ssion

Q/57/.,.-<d-r.( ;2o2\

Session Clerk

Treasurer

13

Total
Funds
2022



MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

NOTES TO THE FINANCIAL STATE[,,IENIS
FOR THE YEAR ENOED 31 DECEIVBER 2022

[1] ACCOUNTlNG POLTCTES

The principal accounting policies, which have been applied consistently in the current and precsding year in

dealing with items which are considered material to lhs accounts, are set out below.

Basis of preparation of accounts

The linancial statements as at 3l Oacembet 2022 have been propared in accordanca with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standards applicable in the [JK and Republic of lreland (FRS '102)

etfective from 1 January 2019 and the Financial Reporting Standard applicablo in tho UK and Republic of
lreland (FRS 102) , the Charities and Trustee lnvestment (Scotland)Act 2005 and the Charities Accounts
(Scotland) Regulations 2006 (as amended).
The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest e.

The charity is a Public Benefit Entity as deflned by FRS 102.

Funds

Funds are classifled as either restricted funds or unrestricted funds, deflned as follows.
Rsstricted funds are funds subject to specific requirements as to their uss which may be declared by the
donor or with their authority or created through legal processes, but still within the wider objects of the charity

Endowment funds are funds which have been given on the condition that the original capital sum is not
raduced, but the income there from is used for the purpose definad in accordance with tho objects of the
charity.
Unrestricted funds ar€ expendable at the discretion of the trustees in furtherance of th€ objects of the charity.
l, parts of the unrestrict€d funds are earmarked at the discretion of the trustees for a particular purpose, they
are designated as a separate fund. This designation has an administrative purpose only and does not legally
r6strict the trustees' discretion to apply the fund.

lncome

lncome is racognissd when tho charity has entitlement to th6 funds, any perrormance conditions attached to

th6 items ot income hav6 be6n m€t, it is probable that thg income will be rec€ived and th€ amount can
measured reliably.
R6vsnue granG are cr8dited to the Statoment of Financial Activitios in th€ period to which they relate.

Donated services and facilities

Donated professional services and donatsd facilities are recognised as income when the charity has control
over the item, any conditions associated with the donated item hav6 been m€t, the receipt ot economic
beneflt from use by the cha tyofth6 item is probablo a nd that the sconom ic benefit can be measured
reliably. ln accordance with the Charities SORP (FRS 102 ) the general volunt6er time of congregation
msmbers is not recognised.

On receipt, donated professional services and donated facilities a16 recognised on the basis of the value of
the gift to the charity which is th6 amount the charity !rculd have been willing to pay to obtain services or
facilities of equival€nt sconomic b€neflt on the open market; a conesponding amount is then recognised as
expenditure in the period of receipt.

14



N,IARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

NOTES TO THE FINANCIAL STATEI\,4ENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

[1] ACCOUNTTNG POLtCtES [continued]

lnterest on funds held on deposit is included whon receivable and the amount can be measured reliably by the

charity; this is normally upon notification of the intarest paid or payable by the Bank.

Tangib16 fixed assets

The charity has ths right to occupy and use for its charitabl€ obj6cts certain tangible fixod assots, including the
Church, halls and manse, vested in the Church of Scotland General Trustees. No considoratlon is payable for
th6 use ot these ass€ts. Expenditure incurred on the repair and maintenanc€ ofthese assets is chargod as
r€sources expendod in th6 statsment of financial activities in the period in which the liability arises.

Tangible fixed assets compris€s items ol property, plant and squipment, which are stated at cost, less
accumulated dspreciation and any accumulated impairment losses. Cost includes axpanditure that is directly
attributable to the acquisition of th6 asset.

Depreciation is provided to write otf the cost of each itom of property, plant and squipment, l6ss its estimated
residual value, on a straight line basis over its ostimated useful lire. The cat€goriBs of property, plant and
equipment are depreciat€d as follows:

Fixtures, fittings and offlce equipmsnt - 5 years straight line

lnvestments

Fixed asset investments are stated at market value at th€ balance sheet date. Unrealised gains and losses

represent the ditference between the market value at the beginning and Bnd of the financial year or, if
purchased in the year, the ditference between cost and market value at the end of the year. Realised gains and

losses represent the diff€r6nce between the proceeds on disposal and the markot value at the start of the yoar

or cost if purchased in the yoar.

Taxation

Markinch and Thornton Parish Church of Scotland is recognised as a charity for the purposes of applicable

taxation legislation and is therefore not subject to taxataon on its charitable activitiss. The charity is not

registered for VAT and resources expanded thsrefore include irrecoverable input VAT.

Critical Accounting sstimates and Judgements

ln the application of the cherity's accounting polici6s, the trustees are requir€d to maks judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that aro not readily apparent from other
sources. The estimates and associated assumptions a16 based on historical experienco and other factors that
are considered to b€ rslevant. Actual results may differ from these estimates.

Going Concem

The Trustees consider that there are no material uncertainties about the ability ol the charity to continue for the
foreseeable futu16, and lherefore has adopted the going concern basis in prsparing these flnancial statem€nts.

t5

lnterest receivable
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

2022 2021

18] STAFF COSTS I t

Salaries and wages
Social Security costs

14,297 '1 3.71 3

14,297 13,713

The average number of employees during the year was as follows

Music staff
Premises maintenancs

1

2

2

3

3 5

No employee had benefits in excess of 160,000 (2021- €Nil)

All Church of Scotland congregations contribute to the National Stipend Fund which bears the cost of all

ministers' stipends and omployer's contributions for national insurance, pension and housing loan fund.

Ministers' stipends are paid in accordance with the national stipend scale, which is related to years of service
For the y6ar under review the minimum stipend was e28.700 and the maximum stipend (in the sth and

subsequent years) e35,269.

Details of the cost of the locum is given in note m

19] IRUSTEE REMUNERATION AND RELATED PARTY TRANSACTIONS

During the year expgnses of €5,499 were paid on behalf of the minister,
ho is a member of th6 Kirk Session, received e5,069 (2021 - 84,829) for s€rvices as organist

No trustee or person related to a trustee had any personal interest in any contract or transaction entered
into by the charity during the year.

During the year a total of e10,569 (2021 -€8,799)was donated to the congregation by trustees.

18

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OECEMBER 2022



MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

[10] TANGIBLE FIXED ASSETS

Cost

At 31 Decemb€r 2021

Additions

At 31 D€cember 2022

D6prsciation

At 31 Docember 2021

Charge for th€ ysar

At 31 Dec6mber 2022

Net Book Value

At 31 Dsc€mber 2022

At 31 December 2021

[11] INVESTMENTS

Markol valu6

As at 31 Oec€mber 202'l

Additions
Withdrawals
Unr€alised (lossesygains on investm€nts

As at 31 December 2022

lnvestments at cost

lnvestments comprise-

Church of Scotland investors Trust . lncome Fund
Church of Scotland investors Trust - GroMh Fund
Church of Scotland lnvestors Trust - Deposit Fund
National Savings lncome Bond

2022
Equipment
c

2,784

2,7 84

2,459

108

2.567

217

325

367,314

3,680

(42,022\

328,972

310,728

202'l
Equipment
F

2,784

2,784

2,351

'108

2,459

433

346,817

367,314

tc

307,048

19

(1,325)
21 ,822



MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

[12] DEBTORS

Gift Aid tax r€fund dus

t t

2,665 3,055

[13] CREDITORS - amounts du€ within one yoar

Accruals 1,439 1,307

General Designated
E

Reskicted Endowment
t

Total

[14] ANALYSIS OF NET ASSETS t e €

Tangible assets
lnvestments
Current assets
Current liabilities

2't7
8,000

(7,379)
(1,439)

9,284
250,933

32,487
70,039

143

217
328,972
34,535
(1,439)

As at 31 December 2022 (601 ) 9,284 283,420 70,182 362,285

Tangible assets
lnvestments
Current assets
Current liabilities

325
8,000

(19,007)
(1,307)

9,6'14
280,796

31 ,460

78,518
143

367,314
22,210
(1.307)

As at 31 December 2021 (1 1.989) 9,614 312.256 78,661 388,542

[15] VOLUNTEERS

ln common with all congregations of the Church of Scotland the congregation benefits from the
contribution made by volunteers who give thoir time and talents willingly for the benefit of the Church.
Th€ areas of mngregationel Iife which rely on the contribution of volunteers are many and varied and
much of the activity would be unable to continu€ were it not for the commitment shown.

20
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MARKINCH & THORNTON PARISH CHURCH OF SCOTLANO

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEI\,IBER 2022

[16] MOVEMENT lN FUNOS [continuedl

Purposes of Endowment Funds

Purposes of restricted funds

lncome from th6 A Mitcholl Baquast is used to provide Sunday Schooland music rosources
lncome from the Annie Jamioson Trust is to bo us6d for th€ poor of the parish.

lncom6 from 2020 donations and legaci6s to be used for church repairs

lncome from th€ Selkirk Trust is to be used for pulpit supply and youth workers.

Purposes of Designated Funds

Additional information about the Annie Jamieson Trust

The Kirk Session administers the Trust which grants assistance to elderly poople who have
lived in the Markinch Parish continuously for at least fifteen years. lts purpose is to help
individuals to me€t the cost of food and winter heating. ln the early days, coalwas deliver€d
direct to applicants doors and they visited a grocer's shop selected by the Session and
received a parcel of tood. Nowadays applicants are paid by cheque.
The number of applicants has dropped in rocent years. The trust refers to 'aged persons'and
the Kirk Sessaon has delin€d this to mean anyone of an ag€ to receive th6 Government
Retirement Ponsion. Applicants should also be'poor'. This is treated to mean those on a basic
pension and perhaps qualifying for lncome Support. A means tost is not applied.
Any mon6y not claimed has to remain in the Trust - it cannot be used by the Church tor the
benefit of the local congregation.

lncome from the A Mitchell B€quest is used to provide Sunday School Teaching materials.
lncome from the Annie Jamieson Trust is distributed annually to help the poor of the parish.

lncome from the Pryde Bequest is used to provide prizes for the Sunday School.

Fabric Fund - The Trustees set aside funds for th6 maintenance of the church property.

The fabric fund account was closed during the y6ar.
Sunday School Fund - The Trustees set aside funds for the use of the Sunday school.
Youth Club Fund is for uss by the Youth CIub.
Flower Fund- This is to provid6 flowers for display during services of worship.



MARKINCH & THORNTON PARISH CHURCH OF SCOTLAND

APPENDIX

CAPITAL

Credit balance held at 31 December 2022

REVENUE

Credit balanc6 at 31 December 2022

Market value of balances at 3'1 December 2022

2022
E

63,639

98,004

2021
t

63,639

105,641

22,56655,20




