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ORKNEY WIRELESS MUSEUM

olRECToRS' REPORT (tNCLUDtNG DtRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2025

The directors present their annual report and financial stalements for the year ended 31 December 2025

The financial stalements have been prepared in accordance with the accounting policies set out in note '1 to the
financial statements and comply with the charity's articles of association, the Charities and Trustee lnvestment
(Scotland) Act 2005, the Chadties Accounts (Scotland) Regulations 2006 (as amended) and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Slandard applicable in the UK and Republic of lreland (FRS 102)"
(effective 1 January 2019).

Obiectives and activities
The charity's objects are to advance and promote the education of lhe general public by associating voluntary
organisalions, local authorities and other bodies of whatever status together with the inhabitants of Orkney in a
common efiorl to preserve the Orkney Wreless l\4useum.

Achievements and pedomance
Signilicant activitiis and achiovements against objeclives
The museum was open on average for slightly more than six days a week during the summer months.

Donations from visitors were slightly lower than in the previous years and there were no one-off donations or
legacies during the year. However, total income remains at a very satisfactory level.

The major expenditure of recent years has put the Museum and the collection in good order for the future. During
2025 there was no additional expenditure above basic running costs, thus leaving a very healthy surplus.

Financiel reviaw
lncoming resources for the year totalled e15,244 whilst resources expended amounted lo t4,441, therefore the
chadty's funds increased by €10,803 lo 852,732 as at the year end. The balance of funds reported in these
accounts does not include the value of lhe charity's collection of wireless exhibits.

Roservas policy
It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The directors consider lhat reserves
at this level will ensure that, in the event of a signiticant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. This Ievel of reserves
has been maintained throughout lhe year.

Major isks
The direclo.s have assessed the major risks to which the charity is exposed, and are satislied that systems are in
place to mitigate exposure to lhe major risks.

The directors who served during the year and up to the date of signature ofthe financial statemenls were

C G Foden
J R Grieve
N I Hewitt (Appointed 7 Oc'tober 2025)

E Holt
K W MacDonald
M I MacDonald
P M MacDonald
S J Turner

I

StructurE, govemance and management
The charity is a company limited by guarantee not having a share capital, and is governed according to its
Memorandum and Articles of Association.
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ORKNEY WIRELESS MUSEUM

DTRECTORS' REPORT (INCLUOING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

Recruilment and appointmenl of trustees
Directors may be nominated by certain bodies specified in the charity's articles of association or co-opted by the
existing directors. Newly appointed directors are briefed fully on the aims and activities of the charity.

None of the directors has any benellcial interest in the company. All of the directors are members of the company
and guarantee to contribute f1 in the event of a winding up.

This report has been prepared in accordance with the special provisions contained within Part 15 of the Companies
Act 2006 relating to small companies.

On behalf of the board of directors

E Holt
Director

Date 23.L a*,^.t.zaz|
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INOEPENDENT EXAMINER'S REPORT

TO THE DIRECTORS OF ORKNEY WIRELESS MUSEUM

I report on the financial statements of the charity for the year ended 31 December 2025, which are set out on

pages 4 to 12.

R6spective rsapon3ibilities of dircctoB and examiner
The directors are responsible for the preparation of the accounts in accordance with the terms of the charities

and Trustee lnvestment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006. The

directors consider that the audit requirement of Regulation 10(1) (a) to (c) of the Accounts Regulations does not

apply. lt is my responsibilily to examine the accounts as required under section 44(1) (c) of the Act and to state

whether particular matters have come to my attention

Basis of independcnt examine/s report
My examination is carried out in accordance with Regulation 1'l of the Charities Accounts (Scotland) Regulalions

2d06. An examination includes a review of the acco-unting records kept by the charity and a comparison of the

iicounts presented with those records. lt also includes consideralion of any unusual items or disclosures in the

aa"ornii lna r""xs explanations from the trustees concerning any such matters. The procedures undertaken do

noi piouiOe all the evidence that would be required in an audit, .and consequently I do not express an audit

oflnion on the view given by the accounts. I have carried out such investigations as were necessary to.enable

ni" io fon an opini;n as to whether proper accounting records adequale for the purposes of the charity have

been kept and wirether the accounts oi the charity were in accordanc€ with the accounting records.

lndependent examine/3 statement
ln connection with my examination, no matter has come to my attention

(a) which gives me reasonable cause to believe that in any material respect the requirements:

(Dtokeepaccountingrecordsinaccordancewithsection44(1)(a)ofthe2005ActandRegulation4of
the 2006 Accounts Regulations, and

(ii) to prepare accounts which accord with the accounting records and comply with Regulation 8 ofthe

2006 Acc6GIr Reoulations have not been met. or

(b) to which, tn my opifionl attention should be drawn in order to enable a proper understanding of the

financial statements to be reached.

lvan ou CA

Chanerbd Accountant
lndependent Examiner

8 Albert Street
Kirkwall
Orkney
KW15 1HP

Dated
3/3/kt
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ORKNEY WIRELESS MUSEUM

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2025

Notes

Unre3tricted
funds

2025
€

Unrestricted
funds

2024

lncome from:
Donations and legacies

Other trading aclivities
lnvestments

Total income

Expenditure on:
Raising funds

Charilable activities

Total expenditure

Net income and movement in funds

Reconcillation of fund.:
Fund balances at 1 January 2025

ncome e

14,536
302
406

14,53

43

3

4

5

6

7

15,244

567
3,874

15,70

2

Fund balances at 31 December 2025 52,732

The slatemen of ftna ct activities dES a a a S recog ntsed the year. AI ncom and expen
n ncl U s n S nd OS n

de0 lrcm continu ns activit te S The statem ent of ft n a nct activitiES S o com pli ES ha a

8,83

4.441 9,08

10,803 6,61

41 ,929 35,31

41 ,92

e d it U

he requ reme nts for a

and xpen iture nt U Com pa n re s Act 2006d acco U nder the

4



ORKNEY WIRELESS MUSEUM

BALANCE SHEET

AS AT 31 DECEMBER 2025

2025 2024

Notes E € e

Fixed assets
Tangible assets 1.t 7,684 7 844

Current a3sets
Stocks
Debtors
Cash at bank and in hand

13
14

226
610

44,548

792
786

32,795

CreditoB: amounts falling due within
one year

Net curent asaets

Total assets less current liabilities

15

45,384

(336)

34,373

(288)

45,048 34,085

52,732 41,929

The funds of the charity
Unrestricted funds 16 52,732 41 929

52,732 41,929

The company is entitled to the exemption from the audit requirement contained in section 477 of the companies

2006, for the year ended 31 December 2025.

E Holt
Director

Company registration number SC288686 (Scotland)

n
The directors acknowledge their responsibilities for complying with the requirements of the companies Act 200q

with respect to accounting records and the preparation of flnancial statements 
l

The members have not required the company to obtain an audit of its fnancial statements for the year in question irl

eccordance with section 476. 
I

Thes6 financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime 
l

The f nancial statements were approved bv the direct o," " ZAY A'y*t 2Ol3 
I

;-__ |(4+9:: I



I
I
t
I
I
I
I
t
I
T

I
I
I
T

T

I
t
I
t
I
t



ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

1 Accounting policies

Charity information
Orkney Wireless Museum is a private company limited by guarantee incorporated in Scotland The registered

office is Kiln Corner, Junction Road, Kirkwall. Orkney KWl5 1LB.

1.1

1.2

1.3

'1.4

1.5 Expenditure
Expenditure is accounted for on an accruals basis and has

Accounting convention
The financial statements have been prepared in accordance with the charity's articles of association, 

- 
ihe

Ch;rities and Trustee tnvestment (Scotlind) Act 2005, the Charities Accounts (Scotland) Regulations 2006

f"" "r*O"al 
FRS 102 "The Finincial Repo(ing Standard applicable in the UK and Republic of lreland''

itns ioz,ll;a th; Charities SoRP "Accounting and Reporting by charities: Statement of Recommended

iractice apilicaute to charities preparing their aciounls in accordance with the Financial Reporting Standard

"ppfi".Uf"'ii., 
the UK and Repubtic of l;land (FRS 102)" (effective 1 January 2019). The charity is a Public

Benelit Entity as defined by FRS'102.

The charity has taken advantage of the provisions in the soRP for charities not to prepare a statement ol

Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity N'lonetary

amounts in these financial statements are rounded to the nearest €

The financial statements have been prepared under the historical cost convention. The principal accounting

policies adopted are set out below.

Going concern
At th;time of approving the financial statements, the directors have a reasonable expectation that the charity

iar 
"O"qr"i" 

-rir,'iorrces 
to continue in operational existence for the foreseeable future. Thus the directors

continue io aOopt tne going concern basis of accounting in preparing the financial statements'

Charitable funds
unrestricted funds are available for use at the discretion of the directors in furtherance of their charitabld

objectives.

Designated ,unds comprise funds which have been set aside at the discretion of the directors for specilic

prrpi.Jr. rn" purposes and uses of the designated funds are set out in the notes to the flnancial statements.

lncomo
lncomeisrecognisedwhenthecharnyiSlegallyenlitledtoitafleranyperformanceconditionshavebeenmet
in" 

"|11ornt. ""i 
o" measured reliably, andit iJ probable that income will be received'

cash donations are recognised on receipt. other donations are recognised once the charity has been notifleg

oiin"-Jon"tion, unless 
-performance- 

conditions require deferral of the amount. lncome tax recoverable ii!

retation to Oonaiions received ,noei cit lla or deedi of covenanl is recognised at the time of the donation'

Donated facilities are included at the value to the charity where this can be quantified and a third party il
6'Jiii"iit 

" 
."ii. Ire vatue ot services provided to the charity by volunteers is not recognised as income.

Turnover is measured at the tair value of the consideration received or receivable and represents amountS

i"""iu"Lt" tot. gooOs and services provided in the normal course of business'

costs relatang to the category
been classafied under headings that aggregate dl

6



ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

1 Accounting Policies
(continued)

1.6 Tangibla fixed assets
Tangiblefixedassetsareinitiallymeasufedatcostandsubsequentlymeasuredalcostorvaluation,netof
depieciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their

useful lives on the following bases:

Plant and machinery

Fixtures, fittings & equiPment

1O% straight line basis

2% straight line basis

ThegainorlossarisingonthedisposalofanassetiSdeterminedasthedifferencebetweenthesaleproceeds
,"i i'," *i.vi"g *tue-ot rne as-sei ano is recogniseo rn the statement of financial activities

1.7 Heritago a33et8
lntheopinionofthedirectors,reliableinformationon-costorvaluationisnotavailablefortheMuseum.s
collection of wirele"a 

"no 
otl, 

"]"ltroni" "qr,pr"nt. 
This is owino to the lack of information on purchase

cost, the tack of comprr"ur" ,:*iii"iu;;';ffiil;;;; n"irrJot tn""ouj"as; and the volume of items held

Exhibitswhichwerenotacquiredbythecharityforcashconsiderationarethereforenotrecognisedinthe
balance sheet.

1'8 lmpairment of fixed a33eE 
mounts of its tangible assets to determino

At each reporting end date' the charity revrews the carrylng a

whether there is any ino,cati#"tn"ai'il;.;;;.;i.;;r"-.,in"i"o an impairment loss lf anv. such indication

exists, the recoverabte ".rrit 
oiirr" J.*ii. Li1i."tuo in order to deiermine the extent of the impairmenl

loss (if anY).

t't 
Sliilr" 

"r" 
srated at the rower of cost and estimated sefiing price ress costs to comprete and. se[ Cosr

comprises direcl materiats 
"ni, 

*n"L-'"ppr,"rble. direct labour costs and those overheads that have beerl

incurred in bringing the .to"rl' to"t"n 
jrli"."r,t io*tion and condition. ltems held for distribution at no ol

nominatconsioe-rationaremeasuredthelbwerofreplacementcostandcost'

NetrealisableValueistheestimatedsellingpricelessallestimatedcostsofcompletionandcoststob.
incurred in marketing, selling and distribution'

1.10 Cash and cash equivalents
cashandcashequivalentsinc|udecashinhand,depositsheldatcallwithbanks,othershort.termliquid
investments with origin"r ."triiii"i'oiiiiiJ ,""in! 

"i'r"ss, 
and bank overdrafts. Bank overdrafts are showh

within borrowings in current liabilities'

1.ll Financial in3trumentg
ThecharityhaselectedtoapplytheprovisionsofSectionll,BasicFinanciallnstfuments,ofFRSl02toallof
its fi nancial inslruments.

Financial instruments are recognised in the charity's balance

contractual provisions of the instrument'

sheet when the charity becomes party to the

Financialassetsandliabilitiesareofiset,withthenetamountspresentedinthefinancialstatements'whgl
rhere is a leoallv enrorceaore rigtrt to sii;iil; ;;;";;;;J 

"mounts 
and there is an intention to settle on a n't

lrJ'! ii"iZ"iil" tt'e asset ani settle the liability simultaneouslv

7
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ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

I Accounting Policiea

Basic f,nanclat assets
Basicfinancialassets,whichincludedebtorsandcashandbankbalances,areinitiallymeasuredat
transaction price including transacti;n ;.'t-a-"nJ ri" iro."quenfly carried at amortised cost using the effective

interest melhod unless the "nrng";';; "on.iiirt"a 
a financing transaction. where the transaction is

measured at the present vatue ot h:e-i;iu;; iece-lpti OiscounteO at i market rate of interest Financial assets

lf"""in"J 
"a 

receivable within one year are not amortised'

Basic finencial liabi ties
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless

the arrangement constitutes " 
r""iitg-ii'i;""itn' *n"'" the debt instrument is measured at the plesent

vatue of the future payments oi."orn'i"i ;-;;;;;;i;i;"i intlrest. Financial liabilities classilied as pavable

within one Year are not amortised

Oebt instruments are subsequently carried at amortised cost' using the effeclive interest rate method

Trade creditors are obligations to pay for goods or servi-ces that have.been acquired in lhe ordinary course ol

operations from suppliers. nmounts 'paya"ute are classified as current liabilities if pavment is due wlthin one

vear or less. tf not, they ,r" pr". jri',!J?.-#nl-"-rir"nf li"oiriti"... Trade creditors are recognised initrally at

i."r'**tii" orii" r"i ,r6."q,i"trv ,ni"ul*"i 'i ""nit"o 
cost using the eftective inlerest method'

Derecognilion ol fin anc ial liabitities
Financial tiabilities are derecognisJwhen the charity's contractual obligations expire or are discharged oi

cancelled.

(Continued)

is exempt from corporation tax as all its income is charitable and is applied fofl.l2 Texation
The charitable company
charitable PurPoses

't.13 Employoo benefltg
Thecosto'anyUnusedholidayentitlementisrecognisedintheperiodinwhichtheemployee'sservicesarc

2

received.

TerminationbenefitsarerecognisedimmediatelyaSanexpensewhenthecharityisdemonstrablycommitted
6,;;#;i;;; iltovment it an emptovee o,. io provide terminalion benefits'

Critical accoungng o3timat€ and ,udgemenB

ln the application of the charity's accounting policies'.the directors are required lo make judgement3'

estimates and assumptions "oort 
th!"ffiing'";orni or assets and liabilities that are nol readily apparent

from other sources. The estimates ,ni ,""L"i-"t"0 assumptions_ are based on historical experience and oth0r

i!"Ji"i',ii, ,",:" iiisiJeiJio oe rerevani ectuat results mav difier from these estimates

The estimates and underlylng assumptions are reviewed on an ongoino basls Revisions to accountirE

estimates are recognised in tt" pt|.l#i'i*ii"iiL"'"tii"tJ is revisei wiere the revision affects only thtt

period, or in the period or tne revrsio? aniir;;" p;il; ;h"re the revision affects both current and futuie

periods.

8
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ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

3 lncome from donations and legacies

Donations and gifts

4 lncome from other trading activities

Other trading aclivities

5 lncome from investrnents

lnterest receivable

5 Expenditure on raising funds

Costs of goods sold
Other trading activities

Unrestricted
funds
2025

E

unrestricted
funds

2024
E

14.536 14,535

Unrestricted Unrestricted
funds funds
2025 2021

t€

Unrestrlcted UnrestrlGte
funds

2025
e

fun
20

302

406

567

43

Unrestricted
funds

2025
e

Unrestric
fund

I

246



ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025
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7 Expenditure on charitable activities

Direct costs
Depreciation and imPairment

Museum operations

Analysis by fund
Unrestricted funds

Museum
operations

2025
€

Museum
operations

2024
e

160
3,714

3,874

3,874

160
8,678

8,838

8,838

8

Exoenditure on charitable ac{ivitres includes amounts charged by the independenl examiner of 9336 (2024:

i2ii8) fot a""ornt" preparation and independent examination services'

Directora

None of the directors (or any persons connected with them) received any remuneration during the year' None

were roimbursed fo. any Porsonel exp6nses incurred'

Employee3

The average monthly number of employees during the year was: 
2O2s zo21

Numbei Number

Total

There were no employees whose annual remuneration was more than e60'000

10 Taxation

Thecharitablecompanyisexemptfromcorporationtaxasallitsincomeischaritableandisappliedfor
charitable Purposes.

t

- 10 -



ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

11 Tangible fixed assets

Cost
At 1 January 2025

At 31 Oecember 2025

Depreciation and impairment
At 1 January 2025
Depreciation charged in the Year

At 31 December 2025

Carrying amount
At 31 December 2025

12 H erita ge

Posters along with an arch ive h

bui d n th Bas of Church r(iers ch re bu

7 ,847 160
160

8,007
160

e

Fixturc3,
lltllngs &

oqulpmont

€

7 ,847 8,004 15,851

7 .847 8,004 15,851

7 ,847 8,167

7 844

to protect he a n chorage

Plant and
machln6ry

Total

e

7,684

7 ,844

6847

At 31 December 2024

assets
e rity an extens ve col ectio ea rly do estic Gd nd warti mmU nicati on s eq U pmen tll

Th cha has n of m o me co

of he equipment a S bu rlt n the UK and U SA The cha co of earl adve(i S ng n drity also h as a leclion
o photo srap S ch deplcts wartime forceS and des cove {ase of rhn cl u

pri ma fl as n aval defencely Se
Scapa Flow.

13 Stocks

Finished goods and goods for resale

Debtors

Amounts falling due within one year;

Prepayments and accrued income

The charity,s policy is to maintain and preserve the collection of.exhibits and to add to the collection wh

;;;.bi; i;";;;;te rhrough votuntary donations of wiretess equipment from members of the public.

The charity's collection of oxhibitE is not recognised on th€ balance s}leet as information on their valuation

noirrait"6f" 
"nO 

such information cannot be;btained at a cost commensurate with the benelit to the users

the accounts and the charity.

2025
e

2lo

2025
f

20

20
'14

- '11 -

610 78
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ORKNEY WIRELESS MUSEUM

NOTES TO THE FINANCIAL STATEMENTS (CONTINUEO)

FOR THE YEAR ENDED 31 DECEMBER 2025

t5 Creditors: amounts falling due within one year

Accruals and deferred income

16 Unrestricted funds

General funds

Previous year:

Conservation/Preservation
activities
General funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are

noisubject to specific conditions bi donois and grantors as to how they may be used._These include

J".ig;;t"d rrni" *hich have been set aside out of unrestricted funds by the trustees for specific purposes.

At 31

December
2025

E

At 1 January
2025

lncoming
resources

Resources
expended

Tra nsfers

€ t t

t e t

2025
e

2024
E

336

3,447
(3,447)

288

s2,732

52,732

41,929

41 ,929

e

41 ,929 15,244 (4,441)

41,929 15.244 (4,441)

At I January
2021

lncoming
resou rces

Resources
expended

Transfers

€

At 3l
December

2021
€

35,310 15,703

(3,447)-

(5,637)

35,310 15,703 (9,084)

17

During2024,thetrusteesdesignatedL3,44Tolfundsspecificallyforthepurposesofmoving-outofan
,nsuliaore store and into the Museum, taking measures to preservo the reserve collection. The tunds were

fully expensed during 2024.

Related party tran3actions

There were no disclosable related party transactions during the year (2024: €Nil)
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