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INVERNESS MUSICAL THEATRE COMPANY $C10

REPORT OF THE TRUSTERS
FOR THE YEAR ENDED 38TH APRIL 2021

The trustoos presers: their sepoct wath the fisancial vonements of the chanty for the pour ended Mieh Apeil 2021, The oucess
horve adepied the peonisions of Accountng asé Reporting by Ohanities: Stmrement of Recommended Practice apgdicadle wo
chanties propurng thar scooents in sccurdarce with (he Fissecial Reporting Stasdend spplicable i the UK s3é Reputhc of
Roeland (FRS 102) (effective | January 2019

ORIECTIVES AND ACTIVITIES
Objectives sad wlen
The ohjsctives of (he chacky as set our in ks comsthuton aoe

I The malmiennnce of an cogarisation far the sudy and porformance of and Se promation of poblc nerest is musical
works of 3 roasical theutre o,

2 The saising of funds for the devebopenent of hhin sbject

ACHIEVEMENT AND PERFORMANCE
activities

Due 1o foe advent of Covad- 19 the commitor wio anable %o ples for o show %0 be brought to viage st Edes Court Theatre 0
March 2021, Barly plans are carmendy hoteg pat 0 place for & retem o the 53090 o Eden Court Theare n March 2022 e
0 moousensl his vel deen made regading (he show. The comominee scoes falls cldemed sbandosrsent cover from 'y
swwarers for the March 200 shou, which bad 0 be cancelled due 10 dw Covid- 19 pandemic, Procesds of 122,051 were
received in Seplemider 2020 The commince alse epphicd 1 Highlasd Coomcd for support i the form of small baamcn
Frants and £3 1000 was received i the period up to 30 Apeil 2021,

STRUCTURE GOYERNANCE AND MANAGEMENT
Governing dotument
Tha chanty ix controlied by & poverning docerment

Organhatieasl sructere

laverness Mosioal Theare Contpeny (Lnincorpommed sharky serber - SCIORSIE) was somormed % a SCI0 on 190
Febrawry 2021, AT charitable sctivitics ae sagelased by & comtingdion. Day w0 diy masagensenl of Se chariy is carried out
e & cornim i e elecied by the mem bers a the AGM.

REFERENCE AND ADMINISTRATIVE DETAILS
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SVERNESS MUSMAL THEATRE COMPANY 3010

REPORY OF THE TRUSTEES
FOR THEYEAR ENDED MTH APRIL 2021
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INDEFPENDENT EXAMINER'S REFORT TO THE TRUSTEES OF
INVERNESS MUSICAL THEATRE COMPANY SC1O

| repert on the sccouats for the your endod 308 Apnl 2021 st ot 09 pages four 1o cleven

The chanty’s trustoes are reposble for (e prepaaion of Be soooents i oicoedasce with the wnes of the Charities asd
Trastee lovestment (Soocland) At 2002 wd dw (hakies Accossis (Scothand| Regulatioss DN The charty's sucees
comider fant the sadit requeenent of Regelabos [0(1Xa) 10 () of e Accoents Regulanons doos sod apply. It is my
rosponedd ey o examing the socoents ar reuired under Section S 1Xc) of the Act and %0 tate whather particabe mattery
hurve conme 20 my allealion

Havs of he mdependent cuamines’s repart

My canreiration was camed ou in accondsace with Rlogulstion |1 of the Chanties Accoents (Scodand) Kegulations 2006
At enantisalion ncdodes o review of the accoentieg peconds kept by the chariny and 2 comparion of dee socours presenced
with thowe recorde It wleo inclodes comidenation of ary souasl denc or dackieses in fie accounts, sad seexing
cxplnstices from you os rudees concerm g aey sech panees. The procadures indenaies £0 n01 provade ell Te evidence
that wors i be reguired ' ar sadit, aed commeguentdy | do 3ot exprom an sude openeon on the view pven by the scoourts

Independeat exambner's sxiement
1 COnReEn On WHTh s A naion. 50 #amer has Gome 10 Iy MTeRl o

(1) whivh gives me reasonable cause 10 bedles e thas, In any maserisl respece, the requiremends
10 beep poosenting reconds In acoendanae with Scotioe 4401 Me) of the 2004 Agt and Reguiation 4 of the 2%
Ao e Regu baticon; and
1 pregore sccosnis Which socord wih the sccounting reconds aad 10 comply with Regulsdon 8 of dhe 2006 Acoounis
Repulaticen

Bave ool boen met, o0

1) o wbich, 1 my openos, stontion shoskd be deawn o onder %0 o

readhed

proper snderstending of the sccousts o be

ACCA

GoMwells Lo

29 Daroer Taytors Street
Tevermess

Highiband

V1 1QG

pue SRkl 2.)



INVERNESS MUSICAL THEATRE COMPANY SCI10

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED J0TH APRIL 2021

021 20
! d  Desguaed Tous! Total
fordd fné fusds Faraks
Notes £ 1 L
INCOME AND ENDOWMENTS FROM
Dosstons s3d begeoos 9% - w 1,842
Octer tradieg activitien b | @Oy - an 2%
levesmens (6 cme 3 . . - 2
(xher isconc 23450 30,000 (5] -
Toeal M1 30,000 “% RG]
EXPENDITURE ON
Raidrg funds 4 o8 - 5,618 19624
(xber . 12 e L2t da013
Toeal A4 B hRad .24
NET INCOMEAEXPENDITURE) 17306 30,000 47,206 126.609)
RECONCILIATION OF FUNDS
Total funds brosght foeward W335 - LR 05,04
TOTAL FUNDS CARRIED FORWARD S84 2800 JSogal 223

The notes farre pant of these Anancial sysments
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FINED ASSELS
erghle pisets

CURRENT ASSETS

Coanh #t bonk and 0 bard

NET CURRENT ASSETS

INVERNESS MUSICAL THEATRE COMPANY 5CI10O

BALANCE SHEET
JOTH APRIL 2020

TOTAL ASSETS LESS CLRREN]

LIABILITIES

NET ASSETS

Charides SORP

The fovomiel sitersents were

ard were sigred on i< Setalf

rasice

20 Ho
LUsrewtnciod Devigraind otal o
fund fand furde fnds
N 3 £ £ £
s W S8l v S 27 A4
o0 08 A8 s
4001 f i 8§42
8% 641 554
% 44 5664
554 30,338
0
.8 A4 g 1%

mith the provimioss spphcable %0 Chantios

s v e

1» a
o m ke



INVERNESS MUSICAL THEATIE COMPANY SC10

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30TH APRIL 2021

ACCOUNTING POLICIES

Basis of prepacing the fisancial statements

The financial satements of Be Chanty, wikch is 2 pebils banef antry under FRS 192, have heen preporad in
mmumm«snnw'mumh Charition: Sswersert of
Recoeremended Pracuce spplicable w chorti g Sk n with the Flanach) Reponting
Sundasd applicobie is the UK and Iq.undhd-d {FRS 102) (effextive | J--vy 20197 axd o Finsacinl
Reparting Saandard 102 “The 'mancal Reporting Stdard appiicable In the UK and Republic of Irelaed. The
francial sienents hive beer preperad under the hisurical cost coaventios.

Iacome
AN Income |s recogeised (0 the Simeosent of Fisascial Acuvities once the chenty bes amtloment to the Snds, it
probable that the iscome will be reccived 33d he smount cas Se measared rebohiy

Mn

Liskiktios are secogriscd o di -manhe--k,l-a-mwﬂlwb“!‘.(lﬂo
-mmmtnmumuumudmmmml requred m sciieracel wad the amourt
of (be obligation cun be recawred rebably. Expencitare i accounted for oe ar socrusis hads and has been classifiad

-A-w-p-wwulmm-moum Where ooits cuneol be drectly saribalad % pascudar

bending dacy have been alh e 1w 03 % baan with the s of meeowrces.
Taagbk Nacd mwes

Deprecisdicn is provided o e lowing seeus rases i coder w weite off cach st over it extrmaed waafsl 1%,
Casure wove - Snight loe over &5 yeuns

Taxatien

The charry is exempt from corporsno taa on i charkable activitios

Frad scosnting

Lzatrictod fands can be ascd in darce with the chaniteble objcctives o the d ol he

oS

Resricted fumds aon andy be used far parscular resiricted purpones within the ohjects of the charity. Reswatioes
ariee whea pecifiad by the donor or when fads are raiied for partiouler rovricted pupases.

Purther explaascon of the satere aod parpose of sach fund (s included (5 ®e notes %0 the fsanc sl catements,

Dischoire relating 8o merper accountiag
Merger accoumtiog of nverness Musical Thewre Commpanry & [overness Mus ol Theawe Compasy SCIO

3 azahywn of prvcpal SOPA components

Chanity €00 Tomal
£ 4 £
Total incoree 41,180 13,000 %
Total eapendinme ssn 12 LA
Net moversert o fands 82 13.00% 47,306
& Azalywis of sty at dwse of merger - 19 Februsry 2021
Chanty SO0 Towl
£ i £
Net Assats MELI D) MpL

Pupe? contineed .



INVERNESS MUSICAL THEATRE COMPANY SC30

NOTES TO THE FINANCIAL STATEMENTS - continsed
FOR THE YEAR ENDED 3TH APRIL 2021

ACCOUNTING POLICIES - continued
Digclosmre relating to mwrger scceunting
Reproserned by

Uneestrbomd fands

OTHER TRAIING ACTIVITIES

Prodixtice mconc
Soral commimee fard hir
Deposil reoure

INVESTMENT INCOME

Dark inteces

RARSING FUNDS

IV RAtmIent Manage nie nt conrs

Admrintratree eapenses

NET INCOME/EXPENDITURE)

Net incomeVepeaditare) i wated afer charginp(orediteg):

Deprociation - asses

Ta613



INVERNESS MUSICAL THEATIRE COMPANY SC90

NOTES TO THE FINANCIAL STATEMENTS - costinued
FOR THE YEAR ENDED J0TH APRIL 2021

TRUSTEES REMUNERATION AND BENEFTTS

There were 29 nsien’ won o1 other Deseflne Sr the yeur ended 3ouh Apell 2001 nor for the vewr ende)
306 Apel 20

Truston' cupemes
There were o tnotess' cxperscs pad for o the yoar to 10 Agnil 2021, mor for the your to Mith Apeil 2020,

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Liarearicond Desigraind Tetal

fund fand Fareh
t i L}

INCOME AND ENDOWMENTS FROM
Doswsoos 23d logucies 1482 - 1462
(xber trading scuvities 3.170 - 21%
Iavesunens iscense . 2 - 2
Total Ia . A0
EXPENDITURE ON
Ranizg funds 19,428 = 19624
Otker 10518 - 10515
Total 20240 - W2
NET INCOMENEXPENINTURE) 126,609) - (26,0000
RECONCILIATION OF FUNDS
Tt Nunds bronghe foew ard 08 e . [T
TOTAL FUNDS CARRIED FORWARD .wins - a.\u

Page & contrreed.



TANGIBLE FINED ASSETS
Casume
e
3
Cosy
At 1st May 2000 and Sith Apeil 2021 28
DEPRECIATION
At lat May 2020 12,99
Charge for yeor 933
At 306 Apel 2021 13,208
NET DOOK VALLE
At M0y Aped 221 26560
Al 0D Apedl 200 . s
MOVEMENT IN FUNDS
Net
mevemens A
M1.520 ie fuds 0421
2 [ 4
Usrestricead fonds
Gosennl fand LA ML) 17,9 ELY )
Designaned funds
Fetere dhow devclopmest fuse 0 o0 30000
TOTAL FUNDS 35338 S13% 36841
Nex rmovenent i fonds, incduded in he sheve e s Rollows.
Iecoerng Resources Moot
resosrces eparied 1 funde
£ f f
Unrestricted fuads
Gererel fand M0 16.544) 17,306
Nesignased funde
Future dhen devciopment fund 30,000 30000
TOTAL FUNBS 415 J654) 47,306
Paged cormtead ..

INVERNESS MUSICAL THEATIRE COMPANY SO0

NOTES TO THE FINANCIAL STATEMENTS - continwed
FOR THE YEAR ENDED 30TH APRIL 2021




INVERNESS MUSICAL THEATRE COMPANY SO0

NOTES TO THE FINANCIAL STATEMENTS - continsed
FOR THE YEAR ENDED 3TH APRIL 2021

MOVEMENT IN FUNDS « continsed
Camparasives far maverment b fuads

Net
morwencst At
ALl SIS n fAnds 0420
£ £ i
Unrestricosd fomds
Ceseral fand e s (25,604) 9185
TOTAL FUNDS GS'M w gm

Camparstrig net moversent n Ands. chided 1 the above ame as B lows:
o ncomlag Rewources Movenen

e owTes expendad e fonds
L £ i

Unrestrivend fumds
CGezenl fand RS MY (26,040
TOTAL FUNDS 34 o) aaem)
A current year 12 moats 338 priec year 12 monthe combned pastion bs as folloos:
Net
moremeet At
Al S nink e
£ £ £
Unrestricond Mumds
Genenal fand 65 9l (9,303 Sordl
Desiggnased fumds
Tetzre show development fusd ] 30,000 30,000
TOTAL FUNDS ns,ou am EMI
A curment year 12 mosthe and prier year 12 mosths combined set ot i fonch, mchaded i3 the shove e
foloas
per e asperdad 0 fonds
£ £ £
Unrestricted Muads
Gezeral fand 22.7%4 37,087, 9.0
Designated funds
Fuure dheow deveiopment fusd 30,000 0 30,000
TOTAL FUNBS 5$7.784 Q1.087) 2047

Page 10 avrmaed



INVERNESS MUSHOAL THEATRE COMPANY 5010

NOTES TO THE FINANCIAL STATEMENTS - continaed
FOR THE YEAR ENDED MTH APRIL 211

9. RELATED PARTY MSCLOSURES
Theve weve 00 refaied parmy Tamsactions fix the vear ended Mrh Apeil 2021

Page 11



INVERNESS MUSICAL THEATRE COMPANY SC10O

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 3TH APRIL 2021

INCOME AND ENDOWMENTS

Domaions and legacics
Crfts

Domatns
Subcrpooes

Other trading sctivithes
Prodection mcome

Soctal comminee nd in
Deprosil petues

Ieveatment tncome
Baak iowerest

Oher iniome
lauruace clarrs
COVID19 Grass

Tatal incoming reseurces

EXPENDITURE

Rableg deastieas snd legacie

NODA lsswance

Other trading aceivisies
Production enpendinge
NODA merebersbip

T estine o mas b einenl conts

Adwinistraine oxporscs

Other
Securey

Suppert cam

This page Joes oo fonmn part of dhe stututory Srancal stesemers
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INVERNESS MUSICAL THEATRE COMPANY SC10

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 30TH APRIL 1021

e
i
Suppart comy
Mg ement
Raton wnd wader 11,7%)
lesurmnce L]
Light and heat 359
Tekphace 186
Webwas 156
Lotg lemseh cid —
126
Retes and weler -
Funare show pre-pasreeots 00
Eder coent « Footloone balerxce -
Tatal resosrces expendad Dl
Nec (D00 mefes pea dicare) AL

This page dows nox foem pore of e
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