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Murray Library
Scotland · Charity number SC001142

Details

Status Active

Legal form Company (the charity is registered with Companies House)

Registered 1918-07-08

Register View on the OSCR register

Contact

Address 58 East Forth Street
Cellardyke
Fife
KY10 3AR

Website www.anstruther.info

Activities

Activities: 'It carries out activities or services itself'

Purposes: 'the advancement of education','the advancement of the arts, heritage, culture or science','the
provision of recreational facilities, or the organisation of recreational activities, with the object of improving the
conditions of life for the persons for whom the facilities or activities are primarily intended'

What the charity does: see above charitable purposes

Beneficiaries: 'No specific group, or for the benefit of the community'

Objectives: The Charitable Purposes of Murray Library ('the Charitable Purposes') are that the Trustees
shall hold the buildings known as 'Murray Library' in Anstruther, Fife for the purpose of maintaining of the
buildings themselves, and thereby preserving their heritage, and of using them principally to create a regular
annual rental income from commercial or other lettings therein and partly to provide community spaces
therein for educational and recreational purposes, with the net annual income of the Trust, after payment of
its annual and other expenses and the setting aside a reasonable annual sum as the Trustees hereunder in
their sole discretion shall seem proper in a Buildings Maintenance Fund, being allocated by the Trustees to
give as grants within and for the benefit of organisations and individuals in the community of the Royal Burgh
of Kilrenny and Anstruther in Fife for the purposes of advancing education (which may include education
about the arts, culture, heritage and/ or science) and recreation, as they in their sole discretion shall think fit.

https://opencharities.uk/sc/SC001142
https://www.oscr.org.uk/about-charities/search-the-register/charity-details?number=SC001142
www.anstruther.info
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Geography

• Main operating location: Fife

• Geographical spread: A specific local point, community or neighbourhood

Finances

Period end Income Expenditure Assets Employees

2025-12-31 £48,387 £50,798 - 0

2024-12-31 £34,783 £59,431 - 1

2023-12-31 £31,559 £44,062 - 0

2022-12-31 £28,265 £36,041 - 0

2021-12-31 £26,126 £33,645 - 0

2020-12-31 £17,725 £30,250 - 0

https://opencharities.uk/sc/SC001142
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MURRAY I,IBRARY
(COMPANY T,IMITED BY GUARANTEE)
CONIPANY INFORNTATION
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MURRAY LIBRARY
(COMPANY LIMITED BY GUARANTEE)
REPORT OF THE TRUSTEES

The trustees present their report and financial statements oI the chtrity for the period ended 3l December 2025'

The llnancial statements have been prepared in accordance wilh thc accounting policies set out in note I to the

llnanciul statements and cornply with Accounting and Reporting by Charities: Statement oI Recommended Praciice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in

rhe UK and Rcpublic oflreland (FRS 102) (effective I January 2019) - (Charities SORP FRS 102). the Financial

Reporting srandards applicable in rhe uK and Republic of Ireland (FRS 102) and the Companies Act 2006.

OBJECTIVES AND ACTIVITIES

The Murray Library Hostel was originally set up to provide library and reading rooms with educational and

recreational tacilities for the local community. In 2013 the building was completely refurbished with the front |art.
known as the Murray Library. becoming a backpackers hostel and the former snooker room at the rear becoming

creative industry units, known as the Murray Studios.

The trustees aim to generate surplus funds from the above two ventures. which can be used to support educatioJal

and recreational proJects in the local community. I

ACHIT]VENIENTS AND PERI.'ORMANCE

There has been one change to the trustees this year. One new trustee was appointed in March.

The seven creative industry units in the Murray Studios are continuing to be a very popular and valuable asset tD

the local community. This year the units have had 99.57c occupancy. One change of tenancy with a short gaP

between tenants accounts for the drop of 0.57o. The meeting room within the Murray Studhs has been used for

candle making workshops and group meetings. At present there is a waiting list for the studios.

Dariusz Kwiecien has continued to run the hostel very successfully this year. The hostel has received many visiiors

especially in the summer. With the help ofthe trustees Dariusz has been keeping the hostel in good repair and

carrying out all necessary health and salety checks.

Thc trustccs havc carricd out all thcir nccctisrry chccks timcously both in thc hostel and thc Mufiay Studios. Ttf
trustccs havc cuntinued to lo<)k aller thc fabric of thc Murray Building both insidc and outsidc. Sccondary douule

glazing was fittcd to thc bcdroom windows which has savcd on thc cost of hcating thcsc rooms and madc the roFms

morc comfonablc. Thc trustccs rcccivcd a grant b hclp with the cost.

Thc trustccs awardcd scvcn grants this ycar to diffcrcnt local groups. Five werc awardcd for cducation - four tq

East Neuk Lighthousc and onc to Anstruthcr Primary School. Two wcrc awardcd for rccrcation one to Anstrulhcr

Philharmonic Socicty and one to Anstruthcr Harbour Fcstival.

Thc trustccs fccl that 2025 has bcen anothcr successful year with thc hostel continuing to prospcr under Darius{'s

management and the studios occupicd for 99.57r of thc year, and hopc that 2026 will continuc this trend.

FINANCIAI, REVIEW 
I

Thc Murray Srudios gcncratcd rcntals of f 17.309 (2024 !.16,921) with an additional !13,000 (2024 €12,58a) +m
thc hostcl in thc main building. A furthcr f3,408 (2024 L2,169) ol intercst was carned while thcrc were fl t,6lf of
grants (2024 nil), and f300 in donations (2024 fnil) reccived this ycar.

Gencral Fund expenditurc on charitablc activities was f47,948 (202,1 f59,431) whilc therc was €2,850 of."rtrift"O
cxpcnditurc (2024 Nil). Thcrc was no capital cxpenditurc during lheyc (2024 {.1,768). The nct expenditurel

bcforc transfcrs on the Gcncral Fund was 92.4 I I (2024 L24,648\ whilc thcre was a transfcr from the rcsricted f}nd

oft8,978 (2024 f8,979). I

Page 1
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MURRAY I-IBRARY
(COMPANY LIMITT]D BY GUARANTEE)
REPORT OF THE TRUSTEES

Risk Management
The trustees have assessed the major risks to which the charity is cxposed. in particular those relating to rhe

operations and finances of the charity, tnd are satisfied that systems are in place to mitigate the charity's exPosui

to thc major risks. Risk assessrncnts address all key areas of the charity's activitics

Reserves Policy
It is the trustees' policy to maintain the level o[ rescrves to providc a lcvel of investmcnt income to suppon the

work of the charity and to fund uny expendilure which may bc rcquired. At the year cnd unrestricted funds

umounrcd ro f 3 5 8.5 I 2 ( 202.1 t35 I ,9-15 ) of which 192.774 is freely available (2021 ttl2,'7 35), the balance being

in fixcd asscts. Restictcd funds were {607.7 I 6 athc yexr end ( 202'1 1616.694)

re

nvested

S'I'RUC'I'URE. GOVERNA NCE AND ]\,IA)iA(;EMENT

The original Murray Library was established in 1908 by Trust Dccd. It was a recogniscd charity under referen

SC00l l-12 and recognised bv HM Revenuc & Customs under rcfcrcnce CR30022.

The organisation has undcrgonc a Charity Reorganisation Scheme. wilh a new Charitablc Company Limited by

Cuarantee being established on 2 July 2015. In M.ry 2015 OSCR gave consent for thc trustces to wind up the otiginal

trust on thc condition (hal all irsscts. liabilitics and staff undertakings would be transferred to the new company *hich
would relain the same charity number and name as the original trust. Murray Library was incorporated as a Scoltish

Guaranlce Company undcr (irmpany Number SC509904 on 2 July 2015. The company was dormant for the pe+od to 3l
Deccmbcr 2()15 with the transfcr ofthe asscts. Iiabilities and operalions taking place on I January 2016.

The trustees direct and control the activities of the charity and are responsible for monitoring the linancial

position ol' the organisation.

Recruitment and Appointm€nt of Trustees
Thc composition of thc trustccs is as follows:

3 individuals of thc Fife Council (rcprcscnting Wards rclativc to Kilrcnny and Anstruther);

I individual appoinlcd by Anstruthcr Primary School:

I individual appointed by Waid Acadcmy;
I individual appointcd by thc Community Council (or its succcssors);

Llp to 3 individuals from and rcsidcnt in the communily rccruited through advcrtisement;

Up to 3 individuals co-optcd by thc cxisting trustccs

Page 2

lnvestment Policy
The investment policy oI the trustees is to minimise exposure to volatility of markets while Senerating income

towards the charity's running costs and capital growth. The trus(ees hold f65'196 in a deposit account

with Scottish Widows (202.1 f62.0,12).
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MURRAY LIBRARY
(COMPANY LIMITED BY GUARANTEE)
REP'OR'I' O}''I'HE'I'RUSTEES

RI.:lURt:\( U \\t).\t)\II\tSTR,\'l t\ U l\lr)R\llTIO\

Committee of Truslers
The Membeni of the Committe€ ofTrustees during the year under review and up lo the dale of lhis repon were

Janct Elizabeth Riches

Ccrald C(x)per
lrma Joncs

Carl Van Der ke
Fiona Corps

Alycia Hayes

Sean Dillon
KyunS-Min KanS

Andrew Fynn

OIIice bearer
Treasurer Loma Jones

Ch.rlty rrnE Murray Librdry

Charity number SCml142

Conarct addrcss 58 Frsl Fonh Street, Cellardyke, Anstruther. Fife, KYlo 3AR

hdependeDt Exstdrer Mark J Robenson BA CA, Henderson Black & Co, 28 Rodger Stseet. Anstruther, Fife. KYl0 3DU

BsnkeB Virgin Money. T/8 HiSh SEeet, Dundee, DDI ISS

STATI.:\II.]NT 0I. TRt]STT]I]S RESPoNSIRII-TTILS

Charity la* requirEs the truslces lo prepare financial statements for each financial 
'tar 

which show a true and fair
vie* of the state of affain of lhe chnrity and ia financial activities for thal year. In Preparing thos€ financial

slalem€nls. thc trustees are required lo:

' selcct suilable accounting policies and then apply them consistentlyl
- observe the methods and principles in lhe applicable Charities SORP:

- makejudgemenls and estimales that are reasonable and Prudent:
- slatc whether applicable accounting standlrds and stalernenls of recomnended praclice have been

followcd. subjecl to any depanures disclosed and explained in the financial staternenls: and

- prcpare rhe financial slatements on the going concem basis unless it is inappropriatc lo presume lhal
lhe charily will continue in operational exislence.

The trustces ar€ responsiblc for keeping proper accounling rccords which disclose with reasonable accumcy at

any limc lhe financial position of lhe charity and 10 enable them to €nsute that the financial slalernents comply
wifi the Charilies and Trustee Inveslm€nl (Scotland) Act 2005 and the Charities Accounts (Scolland) ReSulations

2006 (as amended). Ttey are also responsible for Mfeguarding the assetsofthe charily and hence for taling reasonable

steps for the prevenlion and deteclion of fraud and olher inegllarities.

The ruslees are responsible for the maintenance and integnty ofthe charity and financial information included on lhe

ch.lrity's websirc. t,egislation in the United Kingdom governing rhe prepamtion and dissemination of financial statcmenls

may diffcr from legislation in o(herjurisdicrion$.

Approved by the Trustces and signed on their b€haU,

lrma Joncs - Tru

2l-Apr-26 Drlc

Page 3
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MURRAY I,IBRARY
(COMP,\NY LIMITED BY GUARANTEE)
INDE,PF]NDE NT EXAMINER'S RI]PORT To TIII.]'I'RUSI'I']ES OI" I\{URRAY I,IRRARY

I rcporl on thc Fincncial Statcmcnts of thc Trust lbr thc period cndcd 3l Dcccmbcr 2025, which arc sct out on pugcs 5 ll

Respcrtive rcsponsibilitics of thc trustces and txamincr

Thc charity's trustces (who arc also thc dircctors of thc company for the purposc of company law) arc rcsponsiblc for

prcparation ol thc accounts in accordancc with thc tcrnrs oI thc Charitics and Trustcc Invcstmcnl (Scotland) Act 2005 lhc

Charitics Accounts (Scotland) Rcgulations 2006 (as amcndcd). Thc charily's lrustccs considcr thal thc audit rcquirc t ol'

Rcgulation l0( I ) (a) to (c ) of thc Accounts Rcgulations docs nol apply. lt is my rcsponsibility to cxaminc thc accounts

requircd undcr scction ,14( l) (c) of thc Act and to stalc whcthcr panicular matlcrs hil\ c comc to tny ullcntion.

This report is madc to thc trustccs in accordancc with thc tenns o[ mv cngagcmcnt. My work has bccn undcnakcn so

might statc to the trustccs thosc mattcrs I am rcquircd to statc to thcm in an indcPcndcnt cxamincr's rcpon and for no

purpose. To thc fullcst extcnt pcrmittcd b!, law, t do not acccpt or assumc rcsPonsibility to anyonc other lhan lhc trus

Munay Library.

Basis of independent examiner's report
My cxaminati()n was carricd out in accordancc \.{ith thc Rcgulation I I of thc Charitics Accounts (Scotland) Rcgulatio

amendcd). An cxamination includcs a rcvicw of thc accounting rccords kcpt by thc charily and a comparison of thc

prcscntcd with thcse rccords. It also includcs considcration of any unusual items or disclosurcs in thc accounts. and

cxplanations from you as Trustccs conccming any such mat(crs. Thc pr(rcdurcs undcrtakcn do not providc all thc cv

would bc rcquircd in an audit. and conscqucntly I do not cxprcss an audit opinion on thc vicr.\'8i!cn by thc accounts.

lndependent examiner's statemelt
In conncction with my cxaminati()n. no mallcr has comc t() my attcntion

l/ Which givcs mc rcasonable cause to bclievc that in any matcrial rcspcct thc rcquircmcnts

(a) to keep accounting records in accordaocc with Section 44( I )a of thc 2005 Act and Rcgulation 4

of thc 2006 Accounts Regulations: and

(b) to prepare accounts which accord ltith the accountinS records and l() comply with Rcgulation 8

of lhe 2006 Accounts Regulations

have not been met: or

2y To which. in my oPinion. attention should be drawn in order lo enable a proPer understanding of
the accounts to be reached.

2-3-Apr-26

Mr Mark J Robertson. BA. CA
Henderson Black & Co.

Chanered Accountants
26 Rodger Street
Anslruther
Fife
KYIO 3DU
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MURRAY LIBRARY
(COMPANY LIMII'I]D BY (;UARANTEE)
STATEMEN'I' OF FINANCIAL AC'I'IVITIES
(INCORPORATING INCOM E AND T]XPENDI'I'URE ACCoUNT)
}-oR .I'HE YEAR'T'o.1I DECT]}IBER 2025

tlnrestdcted
General

Note I'und
T

Restrictcd
['unds

t

'Iotrl
2025
t

Unrestrictrd
(;emral

l'und
t

Rcstriclcd
I'unds

t

Income and endo\r'ments:
Chiuit.rblc iclivili('s

Investmcnl incomc

Totll Income

:.850

.15.5-:17 2.ri50 ,1lt.187

-l .17.s.18 2.850 50.7gli

.17.9,18 1.850 50.798

(2.1 )

42..129

-1,408

44.979

l.40tt

32.6t4

2,169

Expeoditure on:
Charitable activities

Total Expendrlure

Nct lncome/(expendilure )

Tmnsfer between funds

Net movemert in fllnds

Rcconcilietion of funds:
Tot.rl funds broughl fonv.fd

Tolal fuods carried foru'ard

Representcd bt-:

Fixed Asscts

Current Assets

Currenl Liabili(ics
t nB tcrm Liahilitics

l{.?8_'l

59..131

59,11I

(2.111)

8.978

( 24.6,1tt )

8.9',79( li.978)

6.567 {8.978) tz.4lll

35 r.945 616.694 968.619

358.5 t2 607.116 966.228

tt07.716

It,979

(t5.66S) ( 11.979)

16l.6t{ 625.673

15 t.9{5

:r5 r.9{5 6 t6.69.1

265.718

t0.t.2:19
( I 1.465)

269.?t)
t04.626
(2r.t9l)

8 t6.694

11241

1199.576)
1124\

( I99.576)

1.071..154

t0.1.2119

( .8t9)
( I99.5?6)

:158.5 t2 607.716 966.228

The Slatement of Financial Aclivitics includcs all gains and k)sscs rcco8niscd in lhc ycar. All incomc and cxpcnditurc dcrivc from conti

(2,1.6.18)

t

961i,6-',r9

1.1.783

5g.r3 t

(21.618)

59.43 t

991.2E7

968.6:t9

.0t5.90,1
t04,626
(22.1t5t

( r99,576)

12.6r4

2.169

Page 5
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MURRAY LIBRARY
(COMPANY I,IMI'I'!]D BY GUARAN'tF)F])
BALANCI,.] SHEET
AS AT 3I DF]CF]MBER 2025

Fixed $scts:
Trnsiblc fixcd nssets

20212025

t

1.073.151

t0-l.ll9

r r.889

92.350

( t99.576)

966.2213

358,512

tt

Current assels:

Dcb(ors
Bank and cash

Restri(tcd lund!,
(irlnts liund

ll

5

9

9

2.593

t0l.6J6
l,003

I03.623

('

t0l.6l6

21,3 l5
Liabilities:
Crcditors fnlling due within onc ycar

Ncl currcnl asscls

Crcditors: amounls falling duc aftcr
morc than onc Ycar

Nrt ass(ts

Represented by:
Unrtlstricted funds
Gcncral lunds

1

60'7 .1t6

'lirtrl l unds 966.228

For thc financial year cndcd 3l Dcccmbcr 2025 thc company was cntitlcd to excmption from audit undcr scction 47

Companics Acl 2006 rcl:rling tr) srnlllcrrrnpunrcr.

Trustccs' rcsponsibilitics:
- Thc mcmbers havc not rcquircd thc company to obtain an auditofits financial statcments for thc period in

qucstion in accordlncc with scction 476;

- Thc trusrccs acknowlcdSc rhcir rcsponsibilirics for complying with the rcquircments of the Act with rcspect

to accounting rccords and the prcparation of thc financial statcmcnts.

Thcsc financial slatcmcnts havc bccn prcparcd in accordalcc with thc provisions applicablc to companics

subjcct to thc small companics rcgirnc.

Approvcd on bchalf of thc Trustccs on 23 April 2026

Lorna Joncs Truslcc

li5.90.1

tt].3 t I

51,9,15

t

99.576)

68.639

16.69.1

Compary Rcgistralion No. SC50990il

Page 6
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MURRAY I,IBRARY
(COMPANY I,IMITI]D BY GUARAN'I'F]E)
CASH FLOW STATI.]MI.]NT
FOR'I'HE YB,AR TO 3I DI.]CI.]MBF]R 2025

Net cash used in opcrating activitics

Cash flows from investing activities
Purchasc of cquipmcnt
lnlcrcst rcccivcd
Rcntal incomc
I Iostcl cxpcnscs rccovercd

Net cash gen€ratcd in investing activitics

Changc in cash and cash cquivalcnts in the pcriod

Cash and cash equivalents b/f

Cash and cash equivalents c/f

Analysis of Czsh and cash equivalents
Cash at bank and in hand

Reconciliation of net income to net cash IIow from rrptrating activi(ies

0perating loss
Depreciation of tulgiblc asscts

Intcrest rcccivcd
Rcntal incomc
Hostel cxpcnscs rccovcrcd
Incrcasc in dcbtors
(Dccrcasc)/increasc in creditors within onc ycar

Net cash used in operirting activitics

Reconciliati(,n ol \ct Dcbl

Cash
lrans falling duc rftcr more than onc yciu

3..108

30.309
) lsq

( 1,768)

2,169

29,505

3,r09

tt
2025
t

(1.9'7'l\

r03,623

202t
t

(.lti.l5 l )

36..176

t31;7 9)

I3,0 5

(.1. l)

t08.1 '7

I0 t.6r0t.6{6

l0l.616

t0t.616

-1

l

-1

0
g

l)
{)

tt)

2025
f.

(2.4r l)
r2..150
(3,408)

( 30,309)
(2.759)
( 1.590)

( 10..126)

t0_1.6

103.

9.5

,\r -ll

2025

t

.l

.5

.l
\2

t2
(2

r)Q

(3

( 38..15 3 )

Arl
January

2025
Cash-
[lo$s

103,623
( r99,576)

,9't'l) l0l.
- (199, 6)

Tora I

Page 7
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MURRAY I,IBRARY
(COMPANY I,IMITED IJY GUARAN'IEE)
NOTES 'T'O THE I.'INANCIAI, SI'A'I'EMDN'I'S
}.OR 'I'HE YEAR T0.1I I)ECEMIIHR 2025

I Ac(ounting policics

Accounting conv€ntion
I hc tlnanciil statcmcnts hlvc bccn prcpirrcd undcr thc hlstorleill cosl convcnl,on wllh ltcms rccognlsed al cost or

valuc unlcss olherwise stittcd in thc relcrlnt notcs lo thesc ilccounts. Thc finirnci:rl statcments havc bcen prcpifcd in

wilh thc Sratcmcnt of Rccommcndcd Prrcticc: Accounting xnd rcponing by Charilics prcpuinS lhcir accounts in

with rhc Financial Reponing Stundud lpplicrblc in thc tJK xnd Rcpublic ol lrcltnd (FRS I02) (cffcctivc I January

Charities and Trustec Invcsrment Act 2005. thc Chuities Accounts (Scotldid) Regultltions 2006 (as amcndcd) and

Companies Act 2006.

The Murray Library meets tic dcfinition ofa public bcnefit cntity undcr FRS 102.

The prcscntation cuEcncy of the findnciirl statements is Pound Stcrling (I).

The company's registcred numbet and rcgistcrcd office addrcss cln be found on the company information page.

Compliance with accounting stsndards and going concern
The financiai slxrcmcnrs urc prepJicd in tccord:rncc with rpplicablc LJnitcd Kingdom AccounltnS Stmd$ds (trnited

Ccncrxlly Acucptcd Accounltng Practicc). which havc bcen xpplicd consistcntly (cxccpt irs othcrwisc stiltcd).

As lhe charity cxists to givc grirnts from known invcslnrcnt incomc Jnd it docs not comnlit itscll to obligirtions that it

l.t

t.2

L-l

1.5

1.6

mcct. thc Trustecs considcr thlt thcrc lrc no mutcrirl unccnlintics ovcr thc ability lo conttnuc xs x Soing conccm an

into accounl lhe implct of Covid- 19 in making this *scssmcnt- Thus thc Trustccs conlinuc to ldopt thc going conc

accountinS in prePirinE the linirnciitl stllements.

lncome atld expetditure
Income is recognised when the chirrity hJs the entitlement lo the lunds. my perlormance conditions lttached to the

been mel. it is probnble thal lhe income will be received ilnd thc inrount can bc mexsured reliably. All donaltions imd

included wilhin income under eilher unrestricted or restricted funds rccordine to lhe terms under which lhe donirtion

when the amounl cdn be qulntified with relsonublc certainty- Interest irnd rcntul income irre included when recei

charity.

Expendirure is recogniscd in the peri(xl in which it is incurred. on lln accruxls bJsis arising when lhere is either a I

construclive obligalion thxt commils the chxrily to the e)(penditure.

1.4 Tangible tixed asscts arld depreciatirrn
The properly !sser has been included rl x vuluation provided by the lruslecs in 2008. the Trustees ire of the opinion

valuntion remains tppropriilte. Dcpreciation is pro!ided rt the following onnual rntes in order to write off the costs,

value. o[ each isset over ils eslimaled useful life xs follow$:

lleritable Propcny
Property Improvenlents
Fixtures & Equipnenl

lql on cosl
l7 on cosl
l5t{ on cost

Grants
Clapitfll grants on capilill expenditure are all(xated to thc Crirnts [:uod on receipt. A transfer is made from the Srants

general fund equivalent t() the deprecialion chilrge of the ilssets concerned. Crants oI .t revenue nxture are credited to

the period in which they are receivilhle- Whcre rcvenue grilnts xre related 1() performance. income is accounted for as

eams the righl lo consideration by ils performirnce.

Taxation
The original Murray Library was recoSnised as il charity for the purposcs of cpplicable taxation legislation and

taxation on its charitable ccrivities. Following the change in le80l status the chcritable company applied to HM

charitahle srflus to continue. Thc charity is registered for Value Added Tax from I April 201 2 a.d expenditure

excludes recoverabl€ input VAT Iiom lhal date.

RC

1 rhe 1008

ss residual

subject to

lon

l9). thc

t() the

charity

c

n€dom

tnnot

blsis of
vc txlcn

fts are

have

rhis

mdde

by the
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I Accounting polirirs (continuedl

Signifi cant judSements end estimatcs
ln the .pplic.rtion ol lhc compiny's .rccounring policics. thc trusrccs arc required lo nlukc judgcmcnls. cslimllcs nnd !ssumPlions a

tl

cffr],ing amounl ofassels and lilbrlilies lhat xre hot rerdily rvaihblc frcm olhcr sourccs. l'he eslimalcs lnd,lssffiatcd assumptions

on hislorical experiencc and orhcr fircrors rhd are ro be rclevant. Acrual rcsulls m.ry diffcr from thcsc cslimalcs. In prcPating lhcsc l'i

slatcmenls, thc ruslccs hlrvc madc lhc followingjudgemenls:

Truslees estimatc the rcquircments for accruals using posl ycar cnd information. This idcnlifics costs lhll aJe cxpcclcd to bc incu

services provided by othcr pfiies. Accruals arc only rcleas€d when thcrc is a rcasonablc cxpcctation thal lhcsc cosls will nol bc in

the future.

1.8 Firencielinstrum€nts
Thc chaily onl) has finrncial asscts lnd finarlcirl Ii,rbilities of a kind thal quillify ,rs blsic finmcial inslrumcflls. Basic financial i

arc initially rccogniscd at lransacrion value and subscqucntly mcasurcd ill thcir scltlcmenl valuc with lhc exccplion of bank loans llh
subsequcntl! mcasurcd at rmoniscd cosr using rhe effeclivc interest mcthod. Th. charity had no such loans during lhc ycar.

Funds
Fuods are clrssified as eilher rcstricted or unrestriclcd lunds. defincd as follows:

Rcsrictcd funds fie funds reccivcd for thc objccrs of the chfiiry and spccil'icd for x restrictcd purposc wilhin thesc objccts by thc

Unrcsuicled funds src crpcndrble rr rhc discrcrion oI rhc trustecs in funhcrxncc of thc objccts ofthc charity. lf pllns o[ thc unres

are e.umarkcd at thc discredon ofthe t usrces for a panicular purposc, thcy arc dcsitnatcd as.r scparatc fund. This dcsignation has

adminisuativc puryose only ffd docs not lcgall) rcstrict thc trustces' discretion to aPply th. fund.

l.l0 Legd srrh6
The organisation is a company limitcd by guannk-e and has no sharc capitat. The lirbility ofcach mcmbcr in th. cvcnt of windinS_

limiled lo f l.

I Income

lnrestiDent income
lhnk interest

I Erpendilure

Chrrit!bl€ Aciivities
Ralcs & insurancc
Hcal & Iight
Telcphone

Rcprirs and marotcrancc

t'roltssionxl laes

lndcpcndenl Exxmincis lac

Clcaning & carctakcr

Gocralexpenscs
Grants disrrbuled
Dcpre(-ialion

Restrict€d
!'unds

I

'lbtal

2025
{

Restricled
lunds

I

L nreslricted
G€neral l und

,

I nrcslricted
(;eneral Iund

I

.t:.614

:.169

L t69

Charitable ectivities
RentJl inaome
Hoslel erpenses recovered

Donation recei! ed

Grrnt received

:10,109

1.759
_100

8.761

10.309

2.759
300

I l.6 t I

:9.505
1.109

1.850

.l:.1:9 1.850 J.I.979

.1.J08 .t.-108

l.{08 t].{0E

t'nr€stricled
(;rneral l'und

I

Restricl€d
I'unds

e

'lbt{l
2025
I

Unrestricted
General fund

f

Reslricled
i'unds

f

5.]JE
5.1,15

1.597

t4.817
121

r.210
1.170

'702

5.IJ8
lt.J50

1.850

5.448
5. t,15

I.597
t7.687

221
1.210

I.170
'702

5. r48
r2,450

6.0r 2
5.574
t.528

630
1.0r0
l.l d9

671
5.086

r2.150

J7.qJS 1,850 50.7S8 59.1.r r

Suppon cosrs havc nol bccn scpffarel) idcnrificd ai rhc rustecs consider thcrc is only onc charilablc aelivily to which.rll suppon

tund\

t]:.6 t.r

59..111

I lh(

li)r
cd in

h rrc

:. t69

1.169

-lotal

2071
t

29.505
1. t09

'l(,lal
2021

I

6.0 r2
5.514
r.52E

25.120

630
t.010
t. t49

612
5.086

12.450

c ral
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[TTIRRAY LIBRARY
{CoN{PANY LI\ITTT]D BY (;I-'ARANTEE)

NOTES TO THE FINANCIAL STATEITENTS
}oR THE YEART0 3I DEC]I]MBER 2025

I Operatingprotir(l(,ss)

Thc Treasur.'r reccivcd rcimburscmcnt of f 177 oul o[ p(...kcl cxpcnses during lhc ye.lr (202.1{2]l ). MrGcrnld Cmper was re

outofpockderpcnscs(2024f21). MrCarlvan derlfc was rcimhursed{176 iD oul ofpockcl cxpenscs (2024 e248). Mrs Eli
$as rcimbu^ed 13l in out ofpockcl cxpcnses (202-1€84).

r3l in

Rrchc\

Charirablc and govcmancc .osrs in( lude payments to thc Indcpcndcnl Examincr o f I L 2l0 I 2024 t I .0 I 0 ) and t22 I 12024 t5 l0 for olher

prol essiona I ser"" ices

5 Dcbtors
llnrestri(ted Restricted

(;encral !und Funds
Total
2t2S

I

trnrastricaed
(;eneral lund

t

Toaal

2024
t

2.s93 2.591

Reslrir

I

Rcstric
t'

l

R{rslric

t

r.003

I I

Dcbtors
Prcpaymcnls

Credilors

1.51.)

r.07.1

1.5 I9
1.074

a.t 2

Ilt
872
lll

6 Crcditors: amounls falling duc $ithin onc ycar
['nrcstricted Rcstrictcd

(;encral l'und Funds
{T

Total
2125
t

1.001

Unrestricted
(;cncral lund

{

2 t.891

I nrc!'trictcd
(;cncrrl i und

t

Total
202t

'Ii)lxl

2021

t

22.r5

I0.270
t. t95

.12.t I0.6q{
1.195

1t,566
9.850

175

I t,566
t0.27 4

415

tt

,7

Irnrcstricted Restricacd
Creditors: emounts fslling due after more than onc yi:ar (;cnrral fund l'uods

fe

-liltal

202i
t

I 1.,165 124 I t.889

l-ifc Council l.r)An

Murray Studios

lncome
Expenditure

SurpluY(deficil) for thc ycar

The repaymenl providcd in 2015 was e424. no repayrEnt has b€en provided sincc

1025

199.576 r99.576 t99.5 6 199,-s76

r99.5 6 I99,576

up lls

2021

199.576 199.5',76

During 2013 Fifc (iruncil providcd a loan ot f200,{Jl)O lowards the dcvclopmcnl of the Murray Sludios. -l hc loan term is 20 durinS

which timc capihl rcnaymenls will bc madc to Fifc Council. annually in afieafi. based on 50* of thc operatiog surplus of the

bclo$,. No intcrcsl rlill be charged on thc loan.

Fifc Council havc confirmcd lhal rhcy do not intcnd lo seck furlhcr loan rcpayrncnts and would prcfcr thc Murray Library lo bui
rcscrvcs and fulfil its chaitahlc purpose- No provision for rcpaymeot has lherefore been made in these accounts.

e
17,309

( 15,6 t2)

c
16,921

( 14..120)

Page 10
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MURRAY I,IBRARY
(COMPANY I,IMITT]D BY (;UARANTI]F))

NOTES TO THE FINANCIAI, STATEMENTS
FOR THE YEAR TO 3I DI]CEMBER 2025

u l'ixed Assets

Cost/vlluation

As al I Janulry lof{
Addilions

Land &
PrllDcrav

I

Proper(] l'ixtures &
ImDrovements EquiDment

tl
.l'

T

As at I January 2025

Additions

At 3l Decernber 2015

t)e recrillron
As at I Jnnuary 2025

Charge for !ear

AtllDeccmber1025

\er B Valuc
At 3l Deccmber 2025

At 3l Dccember 2024

Land purchascd in 2013 for f 17.390 has not bcen dcprcciated

Cosl-/Valuxlion

15 r.575 981.t79 8.999 t. 1.753

l5 r.575 981.179 8.999 I l.?53

39.81.t
l.3.rl

108.650

9.8 r2
7.385

296
5 5.8.19

r 2..150

)99

5.90.1

.r].156 I t 8..16l 7.681

209.{ t9 E62,7t7 lJlE l

lt t.761 871.529 t.6l.l t.

l-and &
Propcrl!

t

Propcrty l-ixtures &
ImDrovcmcnts l;quiDment

L

981.179 '7.231

1.768

.985
1.768

r.753Al -l I DcccDrbcr 202.1

Dcpreciation
As al I January 2024

Chargc li)r ycar

Al -l I Dccr-mbcr 202,,1

Nct Book Valuc
,41 I I Dce r-mbcr 202.1

A1 3l Dcccmbcr 202-l

31.412
2,342

9li.83n
9.8 r2

7,0Ii9
296

43.399
12,,150

55.8.19

I,614 I 904

t42 I 6.586

25 r.575 98r.r79 8.999 t.

39.lt t.1 t08.650 7,385

:l I 76t 1t72

2 l].10_] titt].-],1I
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MURRAY I,IBRARY
(COMPANY I,IMII'F]D BY GUARANTEE)
NOTT]S'tO'I'HI.] FINANCIAI, S'I'ATEMENTS
FOR'I'HF] YI.]AR TO 3I DF]CF]MBER 2025

I llovcmrnt in l.unds

Atl
JanuarJ

2t25
t

_r5 t.945

Atl
January

2024
f

Transfers
I

Income
t

Exp€rditurc
t

Unrcstricted l'unds
Gcncral Fund

Restrictcd l'unds
Grants liund

45.537 (47.948) 8,978

'l0tal lfunds

616.69.1 t.lt 50

968.639 Iti.1ll7 (50.791r

( 2.85(l ) (tj.978)

Unrestricted l-unds
Gcncral Fund

Restricted l.unds
Crants l'und

Expenditure
t

367.6t1 1.1.7U3 (59.431 ) 8.9?9

625.6'7 3 ( 8.979)

34.783 (59,43 t )

Income
t

'fransfers

t

'l'otal l unds 993.287

Thc Gcncral Iund consisls of non-dcsignated unrcstrictcd funds

'l'he Crants fund is a restricted fund relating to grants received for the repairs. renovalion and redevelopment

Murray Library tsuilding. A transfer is made from the Srants fund to the Seneral fund equililent to the dep

charge on the fixed rssets acquired and refurbished.

358.5 r 2

( ll

351 .9.15

2021
t

601 ;7 t6

966.228

6 t6.694

968.639

rilllon
the
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