
Lisburn Free Presbyterian Church

Statement of Financial Activities
For the year ended 31 December 2024

lncome from:
Offerings and Gifts
Other Receipts

lnvestment lncome

Total lncome

Expend¡ture on:
Cost of Charitable Activities
Grants and Donations

Governance Costs

Total Expenditure

Net income/(expenditurel before transfers

Transfers between funds

Net income/{expenditure) for the year

Fund Balances at 01 January 2024

Fund Ealances at 31 December 2024

Note

Unrestrícted
funds

f

Restricted

funds
f

50,782

L,513

28,o79

8A374

485

37,362

67,364

105,2I1

Total
2024

f

342,A54

2,478
28,540

Total
202t

ß.

404,579

2,297

10,079

2

3

29I,272

965

292,698

t99,204
76,849

8,644

224,697

68,001

(73,s83)

__qÉ!3l
134,099

t28,St7

124,837],

73,583

461

4
5

6

373,072

r.99,689

54,2r1
76,008

329,908

43,164

9,083,730

9,l,26,894

416,955

L73,487

38,769

70,779

223,029

t93,926

193,92643,1644si?46

8,949,631

8,998,377

8,889,804

730
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Lisburn Free Presbyterian Church

Statement of Assets and tiabilities
as at 31 December 2024

Flxed Assets

Tangible Fixed Assets

Current Assets

Debtors

Eank and Cash Balances

Totel Current Assets

Creditors: Amounts falllng due w¡thin one year

Loan

Accruals and Deferred lncome

Other Credltors

Net Current Assets / (tiâbll¡t¡es)

Crcdltorc: Arnount3 frll¡ng due rftêf rì¡ol'c thrn otìê yêåt'

Loan

Net Assets

Reserv€s

Unrestricted funds
RÀctri.+ô.| f' 

'n.lc

43,144 9,L44,2O9 9,187,353 8,944,7Or7

I

Note

9

Unrestricted
funds

f

42,167

52,391

94,558

8,724

728,5r7

Trusteê

Restr¡cted

funds
€

4,r45
23

4,168

90,000

Totel

2024
E

46,3L2

52,4r4
98,72'6

Total

202?
E

59,071

1,088,217

7,L47,288

4ö1.

90,000

8,724

4b1

128,5t7
q ooa 277

150,000

2,353

,._5,3Uö
157,659

134099
a Õ/ô 4â1

,J8s 
'0p00 

,r"185

8s,373 (8s,832) (4se) 989,629

Q OOe ?77

L28,5t7

The financ¡al stâtements were approved by the Trustees on 2 I 2'< andsigned on their behalf by:

- 60,000 60,000 8s0,000

t2c5t? srrr8"3r, 9116"814 ,p81?30::

ñ

8,998,177 9,t26,894 9,083,730

Trustee

a
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1.1

Lisburn Free Presbyterian Church

Notes to the financial statements
For the year ended 31 December 2O24

t.2

t.7

Principal account¡ng policies

The principal accounting policies adopted, judgements and key sources of estimation in the
preparat¡on of the financial statements are as follows:

Basis of preparat¡on

The financial statements have been prepared in accordance with the Charities SoRp (FRS102)
Accounting and Reporting by Charities: Statement of Recommended practice applicable to Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of lreland (FRS102) (second edition - October 2019).

Lisburn Free Presbyterian Church is a registered charity (N1C109371) and meets the definition of a
public benefit entity under FRS102. Assets and L¡abilit¡es are initially recognised at historic cost or
transaction value unless otherwise stated in the relevant accounting policy notes.

lncome recognition
All incoming resources are included in the Statement of Financial Activities when the charity is legally
entitled to the income after any performance conditions have been met, the amount can be measured
reliably and it is probable that the income will be received.

Donations
Donations are accounted for gross when received. Fixed asset gifts in kind are recognised when
receivable and are included at a fair value.

Legacies

Legacies are accounted for when probate has been completed, the amount ofthe legacy can be
reliably quantified and the conditions of the legacy are within the control of the Church.

lnvestment income
lnvestment lncome is included in the financial statements in the year in which it is receivable.

Expenditure recognition

All expenditure is accounted for on an accruals basis. Expend¡ture is recognised where there is a legal
or constuctive obligation to make payments to third parties, it is probable that settlement will be
required and the amount of the obligation can be measured reliably.

Fixed assets

Tangible fixed assets are initially recognised at cost, or for donated assets, at a reasonable estimate of
their value on receipt.

There is no reliable information available for the cost of the church premises or manses, with
exception of the newly built annex, and so the insurance value was adopted as deemed cost^

1.3

,..4

1.5

1.6
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Lisburn Free Presbyterian Church

Notes to the financial statements
For the year ended 31 December 2024

1.8

Fixtures and Fittings

Plant and Equipment

Motor Vchicles

Depreciation
Depreciation has been provided on all fixed assets, other than the buildings, to wr¡te off the cost on a

straight-line basis over their expected useful life as follows:

10 years

5 to 10 years

5 years

No depreciation is provided for the buildings as their estimated residual value is not expected to be
lesc than tha carrying valuc, ond thcir rcmoining uscful lifc currcntly cxcccds 50 yeors.

1.8 Funds

1.9

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general

objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for specific purposcs. Thc cost of raising and

administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Preparation of accounts on a going concern basis

Lisburn Free Presbyterian Church has prepared the financial statements on a going concern basis. The

balance sheet is strong with continued support from donors.

I



Lisburn Free Presbyterian Church

Notes to th€ flnancial statements (continued!
For the year ended 31 December 2024

2 Offerings and Gifts

Envelope Weekly Offerings
Loose Weekly Offerings
Missionary Offer¡ngs and Gifts
Building Fund Offerings and Gifts
Other Gitts and Offerings
Legacy Gifts

Gift Aid Cla¡m

3 Other Recelpts

Sen¡or Youth Fellowship lncome
Sunday School lncome
Parent & Toddlers lncome
Lad¡es Fellowship lncome
Church Dinner

4 Cost of Charltâble Activitles

A. Salaries and Pens¡ons

Salaries and Pens¡ons

Salaries and Pensions

4 Cost of Charitable Actlvit¡es

B, Min¡stry Expenses

Pulp¡t Supply - Church

Mus¡cians & Singers
Sunday School

Children's Meetings

iunior Youth Fellowship
Senior Youth Fellowship
ladies Fellowship

Pãrent & Toddlers

Senior Citizen's Trip
Caterlng

Church Ðinner
Christmas Hampers

Gospel Mission

Unrestricted
funds

€

L7t,744
82,277

37,25t
29t,272

-

Unrestrlcted
funds

f

Restr¡cted

funds
Ê

35,407

1r,L77

50,782

Restricted

funds
e.

Total
2024

f

t7L,744
82,277

35,407

Ir,L77

4t,M9
342,054

-
2024

f

455
L,O28

510

Total
2023

€

202,569

ro4,45I
2t,36L
28,460

4,870
42,868

404,579:

2423

a

700455

510

- 485 485
96s 1,s11 2,478 2,2s7

68'693

1,o28

Restr¡cted

funds
f

Unrestrlcted
funds

ç.

68,693

Unrestr¡cted

funds
e

r,597

2024 202t

68,693 62,532

68,693 62,532

2024 2023

I f

3,29t
400

3,786
L,954
2,653

2,O52

315

1,447

1,106

75,22O

?,678
1,480

Restrlcted

funds
€

485

3,29L
400

3,786
7,954

2,653

2,452
315

L,447

1,106

15,22O

4,L63
1.480

2,895

530

5,526
1,908

r,r3z
2,430

1,47I
847

1,550

2,O5L

10.696

ç.

97.382 485 ?7,867 31,036ææMinistry Expenses
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lisburn Free Presbyterian Church

Notes to the financial statements (continued)
For the year ended 31 December 2024

4 Cost of Char¡table Act¡v¡ties

C. Facil¡ties Expenses

lniurancc
Heãting & Electricity

Water rates

Repa¡rs & Ma¡ntenance
Cleanlng

Manse 1 Fxpenses

Manse 2 Expenses

F¡c¡l¡tiê¡ Expensês

4 Cost of Charitable Activities
D, ïransport Expenses

lnsurance

Motor Vehicles Expenses

Bus H¡re
D,r. Þt,âF¡¡' a^.+-ev¡rsr¡¡Ír¡6 çvJrr

Tfansport Expenses

4 Cost ofChar¡table Act¡v¡ties

E. Med¡a and Advertis¡ng

Telephone & lnternet
Med¡a Expenses

Adve.tising ãnd Print¡ng

Medla and Advertislng

4 Cost ofCharitable Activities

F. Other Expenses

Magazines, Bibles and Books

Sundry

Other Expenses

Total - Cost of Charltable Activities

2,230
L,446

L99,204

Unrestr¡cted

funds
a

8,37G

22,635

1,315

5,709

9,777

3,672
6,476

Unrestr¡cted

funds
ç.

7,002
250

18,070

2t,644

Restricted

funds
€

Restr¡cted
funds

€

2024 2023
f r.

I,976
22,63s

1.315

5,709

9,L17

3,672
6,426

6,932
17,559

L,278

5,648

6,399

5,731
2,448

s?,zso ------ s?¿so 4trss:

2024

1,002

250

18,070

2,322

2023

1,06s

845

74,370

3,L)¿

f f

- ,1\644 1r,43,æ

10,!Þ, 

- 

10f5' 10"548

-æ:

Unregtrlcted

funds
E

r,922
4,446
3,79r

Unrestr¡cted

funds
f

Restr¡cted

funds
Ê

Restr¡cted

funds
f

2024

L,922

4,W6
3,791

2024

2,230

L,446

2021

1,s84

3,454

5,510

2423

3,162

f Í.

€ e

836

____3,673^ ___199q

199,689 173,481485

,6ß
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lisburn Free Presbyterian Church

Notes to the financ¡al statements (cont¡nued)
For the year ended 31 December 2024

5 Grantsand Donat¡ons

Missionary G¡fts

Youth Council

Let the Bible Speak

UK Fund

Missionary Council
Minister's Week of Prayer
Whitefield College

Presbwery Central Fund

Miscellaneous Gifts

6 Governance Costs

Bank Fees and Charges

Legal and Profess¡onal Fees

lndependent Exam¡ner's Remuneration
Depreciation

Miscellaneous

7 Tangible F¡xed Assets

Cost

As at 01 January 2024
Addlt¡ons

As at 31 December 2024

Deprec¡at¡on

As at 01 January 2024
Charge for the year

As at 31 December 2024

Net Book Value
As at 31 December 2023

As at 3L December 2024

I Debtors

692,478 199,663 8,000 900,081

-:- 

:

Buildings

8,648,059

11,635

8,648,059

8,659,594æ

Unrestr¡cted

funds
€

Unrestricted
funds

I

1,850

5,457

F¡xtures &
tltt¡ngs

f

903,s70

162,327

660,8r2
31,606

242,758

373A73

Restrlcted

funds
E.

17,960

53s

L2,602

1.900

4,365

Restr¡cted

funds
r.

39,2a5

28,O79

Equipment

239,811

114038

186,527

13,136

53,284æ
154,186

Motor
Vehicles

€

8,000

8,000

2023

485

7,779

3.978

4,537

Total

9,799,440

287,994

855,339

44,742

_e93!¿91_

_9,18r,351_

2023

2024

23,765

1,050

12,602

1,900

386

4.365

9,943

200

2024

202t
€f

5,805

515

38;

9,943

200

12,?46

250

1.000

t0,867
1,800

995

3,89s

7,716

1q849 37,362 54,2n 38,769

-::-æ

_ 8,644 67,?64 76,008 IO,779

-É-É-
Ecf

8,659,694 1.06s,891 353,849 8,000 10ps7,434æ:: 

-;:

€f

487

8s0

487

1,8s0

850

44,742

28,079

2424

ç. f
46,3L2 59,077

4æL2 5r^0?1

Prepayments & Accrued lncome
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lisburn Free Presbyterian Church

Notes to the linanc¡al statements (continued)
For the year ended 31 December 2024

9 Reserves

Reserves bfwd

Net movement ¡n funds

Reserves cfwd

10 Fund Balances

Unrestr¡cted Funds

General Fund

Restricted Funds

General Fund

Building Fund

134,099 292,698 (224,697l,

134,099 292,698 (224,6971 (73,s83)

8.949,609 80,374 (10s,211) 73,583

Onêning

Balance

€

Unrestricted
funds

f
134,099

(s,s82)

lncnming
Resources

Restricted

funds
f

&949,631

48,746

RPlnttrtps
Expended

Tota¡

2024
E

9,083,730

43,L64

Trançferç

r.

(73,s83)

lotal
2023

f
8,889,804

193,926

Clo¡inB

Balance

124sL' g:sgCa]7 9'r2q8s4 
'ps1?30

e E

!28,5r7

LrLst?

4998,3s4
22 22

8,949.631 80,374 (105,211) 73,583 8,998,377

__9,08349_ _?rtqz _{32Xgggl_

Unrestr¡cted

funds
C

43,144

94,558
(9,18s1

Restr¡cted
lunds

T

9,r44,209
4,168

(90,000)

(60,000)

Total
2424

r.

9,187,353

98,726
(99,18s)

(60,ooo)

9,L26,894

Total
2023

f
8,944,74L

!,L47,288
(1s7,6s9)

(8s0,000)

11 Analysis of net assets between funds

Fixed Assets

Current Assets

Current Liabil¡ties

Creditors: due after more than one year

Total funds
'2ï,sn urrwr.j qt2q8r4 ,p83/ææ
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