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Activities

Purposes: 4. The charity’s objects (‘Objects’) are specifically restricted to the following: The objects of the
group shall be insofar as is exclusively charitable, to raise finance and source goods so as to send same out
to Christian Missionary’s and organizations mainly in the Philippines but also to other countries who will use
the same to bring better living standards, education and health to those that they work with. These will consist
of all genders ages and religions.

What the charity does: The prevention or relief of poverty, The advancement of religion
How the charity works: Overseas aid/famine relief,Relief of poverty

Who the charity helps: Children (5-13 year olds),Men,Overseas/developing countries,Women,Youth (14-25
year olds)
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2024-09-30 £0 £29,567 £0 0

Downloaded from opencharities.uk/ni/107655 Page 1


https://opencharities.uk/ni/107655
https://www.charitycommissionni.org.uk/charity-search/charity-details-page/?regId=107655
mailto:philippineaidprojectni@gmail.com

Trustees

Name Role Appointed
Debbie

George

lan

John

Mel

Sandra

Downloaded from opencharities.uk/ni/107655 Page 2


https://opencharities.uk/ni/107655

The Philippines Aid Project Limited
Northern Ireland - Charity number 107655

Accounts




Company registration number: N1648031
Charity registration number: 107655

The Philippines Aid Project limited

J A Mc Clements & Co
Independent Examiner

258 Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

RBT42 IFL

(A company limited by guarantee)
Annual Report and Financial Statements

for the Year Ended 30 September 2024




The Philippines Aid Project limited

Contents

Reference and Administrative Details
Strategic Report

Trustees' Report

Independent Examiner's Report
Statement of Financial Activities
Balance Sheet

Notes to the Financial Statements

8109

10 to 19




The Philippines Aid Project limited

Reference and Administrative Details

Charity Registration Number

Company Registration Number

Registered Office

Independent Examiner

107655

NI164803 1

The charity is incorporated in Northern Ireland.

22 Woodgreen Park
Shankbridge
Ballymena

Co antrim

BT42 3DS

J A Mc Clements & Co
Independent Examiner

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 IFL

Page 1




The Philippines Aid Project limited

Strategic Report for the Yéar Ended 30 September 2024

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
30 September 2024, in compliance with s414C of the Companies Act 2006.

The strategic report was approved by the trustees of the charity on 10 July 2025 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee
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The Philippines Aid Project limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 30 September 2024,

Objectives and activities

Objects and aims

We carry out our purposes by receiving goods at our shop.Items that are useful in other countries are stored
packed and shipped, all other items are sold in the sold in the shop and raise finance enables shipping, which
amounts to approximately 8 large larges boxes per month. Financial donation enable health care,educational
help and the purchase of needed items not available to send. Boxes are received in other countries are distributed
by reliable trustworthy missionaries and organisations who deliver them to those in need.

The Charity collects goods for resale and to forward out to The Philippines for the benefit of the deprived people

of that area of the world.
Donations and acquired objects that would benefit the lives of the individuals living in the Philippines are sent

out to aid these impoverised people in that arca.

Pueblic benefit

The direct benefits flowing from the purpose include:
- the relief of poverty by providing food, clothing household and personal items, the outcome of this is a reliefof
distress, malnutrition and raising of general living standards bringing dignity and hope.

-the opportunity {o access help in learning practical skills, we anticipate that the outcome of this will be that
individuals will find employment or/and become self sufficient and so raise their own living standards. Also
benefit will come through the supply of general resources for schocls and for individual children, the ouicome
being that this will enable and enhance cngoing education,

- raised levels of heealth and welibeing as financial assisstance is given fo access medical care and education
regarding self care.

Thuese henefits can be demonstrated through feedback from beneficiaries in the form of written reports and
photographic evidence and minutes of meetings.

We cannot identify any harm arising from our purposes.

The ch'flrity's ben.e;ﬁciaries include people of all age groups, gender and religions in other countries but
predo:lnmantly Philippines and Zambia. Those eho benefit will be living in poverty, have no financial means of
assessing health care, education and general educational resources.

The only private benefit flowing from this puerpose is gained by local businesses. This is incidental and
necessary because there are items that are beneficial in fulfilling our purposes that are not donated or donated in
small quantities,

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:
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The Philippines Aid Project limited
Trustees' Report

Trustees: Deborah Lorimer
Mr George Esler
Mr John Stark
Mrs Sandra Stark
Mrs Emelia Baccol Mc Neice
Mr William John Me Neice

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative finangcial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward coniracts and interest rate swap contracts to bedge

these exposures.
Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made whets thete is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers. '

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements,

Statement of trustees' responsibilities

The trustees (who are also the directors of The Philippines Aid Project limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Page 4




The Philippines Aid Project limited

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

+ select suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Disclosure of information to aunditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant andit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of-and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity on 10 July 2025 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee
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The Philippines Aid Project limited

Independent Examiner's Report to the trustees of The Philippines Aid Project limited
('the Company")

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2024,

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Cormpanies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, 1 report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination 1 have followed the Directions given by the Charity Commission under section 143(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Philippines Aid Project limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
lreland (FRS 102)],

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

J A Mc Clemenis & Co
Independent Examiner
Association of Certified Public Accountants

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 1FL

10 July 2023
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The Philippines Aid Project limited

Statement of Financial Activities for the Year Ended 30 September 2024
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Note

Income and Endowments from:

Expenditure on:

Raiging funds

Charitable activities 5
Other expenditure 6

Total expenditure

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 16

Note

Income and Endowments from:
{ther trading activities 3

Total income

Expenditure on:

Raising funds

Charitable activities 5
Other expenditure

Total expenditure

Net (expenditure)/incorme

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 16

Unrestricted Restricted Total
funds funds 2024
£ £ £
(17,097) (9,556) {26,653}
(1.200) - (1,200}
{1,514) - {1,514)
(19,811) (9,556) (29,36
(19,811) (9,556) (29,367)
(19,811) (9,556) (29,367)
(2,063) - (2,063)
(21,874) (9,556} (31,430)
Unrestricted Restricted Total
funds funds 2023
£ £ £
- 37,238 37,238
- 37,238 37,238
(42,374) (26,868) (69,242)
(1,200) (5,400) (6,600)
(1,986) (1,200) (3,186)
(45,560) (33,468) (79,028)
(45,560) 3,770 (41,790
(45,560) 3,770 (41,790)
37,226 - 37,226
(8,334) 3,770 (4,564)

All of the charity’s activities derive from continuing operations during the above two periods.
The funds breakdown for 2023 is shown in note 16.

The notes on pages 10 to |9 form an integral part of these financial statements.
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The Philippines Aid Project limited

(Registration number: N1648031)
Balance Sheet as at 30 September 2024

Fixed assets
Tangible assets

Current assets
Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current (liabilities)/assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year
Net liabilities

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Usnirestricted funds

Total funds

Balance sheet is out of balance

2024 2023
Note £ £

12 3,800 4,742

13 80 7,278

14 (618) (1,818)

(538) 5,460

3,262 10,202

15 (12,266) (12,266)

(9,004) (2,064)

(9,556) 3,770

(21,874) (5,834)

16 (31,430) (2,064)
22,426 .

For the financial year ending 30 September 2024 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

- The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts,

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Philippines Aid Project limited

(Registration number: N1643031)
Balance Sheet as at 30 September 2024

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on 10 July
2025 and signed on their behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee

The notes on pages 10 to 19 form an integral part of these financial statements.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

1 Charity status

The charity is limited by guarantee, incorporated in Northern Ireland, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity

in the event of liquidation.

The address of its registered office is:
22 Woodgreen Park

Shankbridge

Ballymena

Co antrim

BT42 3D8

These financial siatements were authorised for issue by the trustees on 10 July 2025.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently apptied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Irefand (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

The‘ Ifl}ilipphles Aid Project limited meets the definition of a public benefit entity under FRS 102, Assets and
llablhtle:s are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
tflow statement in these financial statements.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Income and endowments

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them,

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

- raxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets

Individ_ual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the lability for at least twelve months after the reporting date.

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance shect date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accurmnulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reporied under equity.

Fund structare
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

_Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Financial instruments
Classification

Financial assets and financial labilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are seitled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
Or expires.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i} a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (ii) a combination of a positive or a negative fixed rate and a positive variable rate.

{b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(¢) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

{¢) Contractual provisions that permit the issuer io prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid ot received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Comimitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Investments

[nvestmc?nts in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss,
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from other trading activities

Restricted Total
funds funds
£ £
Total for 2024 - -
Total for 2023 37,238 37,238
4 Expenditure on raising funds
a) Costs of trading activities
Unrestricted
funds Restricted Total
(General funds funds
Note £ £ £
Costs of goods sold 80 - 80
Other direct costs of activities for generating
funds 17,017 9,556 26,573
Total for 2024 17,097 9,556 26,653
Total for 2023 42,374 26,868 69,242
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Total
costs
£
5 Expenditure on charitable activities
Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
Governance costs T 1,200 - 1,200
Total for 2023 1,200 5,400 6,600
Total
expenditure
£

In addition to the expenditure analysed above, there are also governance costs of £1,200 (2023 - £1,200} which
relate directly to charitable activities. See note 7 for further details.

6 Other expenditure

Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
Taxation paid by trading subsidiary 40 - 40
Other resources expended 1,374 - 1,374
Total for 2024 1,414 - 1,414
Total for 2023 1,986 1,200 3,186
7 Analysis of governance and support costs
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 1,200 1,200
Total for 2024 1,200 1,200
Total for 2023 1,200 1,200
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

8 Net incoming/outgoing resources

Net outgoing resources for the year include:

9 Trustees remuneration and expenses

2024

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

10 Independent examiner's remuneration

2024 2023
£ £
Examination of the financial statements 1,200 2,400
11 Taxation
The charity is a registered charity and is therefore exempt from taxation.
12 Tangible fixed assets
Motor vehicles Total
£ £
Cost
At 1 October 2023 3,800 3,800
At 30 September 2024 3,800 3,800
Depreciation
At 30 September 2024 - -
Net book value
At 30 September 2024 3,800 3,800
At 30 September 2023 3,800 3,800
13 Cash and cash equivalents
2024 2023
£ £
Cash on hand 80 80
Cash at bank - 7,198
80 7,278

Page 17



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

14 Creditors: amounts falling due within one year

Trustees cutrent accounts
Accruals

15 Creditors: amounts falling due after one year

Other loans

16 Funds

Unvrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

2024 2023
£ £
618 618
- 1,200
618 1,818
2024 2023
£ £
12,266 12,266
Balance at 30
Balance at 1 Resources September
October 2023 expended 2024
£ £ £
{2,137) {19,737) (21,874)
- (9,556) (9,556)
{2,137 (29,293) (31,430
Balance at 30
Balance at 1 Incoming Resources September
October 2022 resources expended 2023
£ £ £ £
36,953 2,500 {(45,287) {5,834)
- 37,238 {(33,468) 3,770
36,953 39,738 (78,755) (2,004)

17 Analysis of net assets between funds
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2024

Tangible fixed assets
Current liabilities
Creditors over 1 year

Total net assets

Tangible fixed agsets
Current assets
Current liabilities
Creditors over | yeat

Total net assets

18 Analysis of net funds

Cash at bank and in hand

Net deht

Cash at bank and in hand

Net debt

19 Related party transactions

Unresiricted Total funds at
funds 30 September
General 2024
£ £
3,800 3,800
618) (618)
{12,266) {12,266)
{9,084) {9,084)
Unrestricted Total funds at
funds 30 September
General 2023
£ £
4,742 4,742
7,198 7,198
(1,818) {1,818)
(12,266) (12,266)
(2,144) {2,144)
At 30
At 1 October September
2023 2024
£ £
7,278 7,278
7,278 7,278
At 30
At 1 October September
2022 2023
£ £
36,488 36,488
36,488 36,488
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The Philippines Aid Project limited
Statement of Financial Activities by fund for the Year Ended 30 September 2024

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Expenditure on:
Raising funds (17,097 (42,374}
Charitable activities (1,200) {1,200)
Other expenditure {1,514) (1,986)
Total expenditure (19,811) (45,560)
Net expenditure (19,811) (45,560)
Reconciliation of funds
Total funds brought forward (2,063) 37,226
Total funds carried forward (21,874) (8,334)

This page does not form part of the statutory financial statements,
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The Philippines Aid Project limited

Statement of Financial Activities by fund for the Year Ended 30 September 2024

Restricted Funds
Total Total
Restricted Restricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Other trading activities - 37,238
Total income - 37,238
Expenditure on:
Raising funds {9,556) (26,868)
Charitable activities - (5,400)
Other expenditure - (1,200)
Total expenditure (9,556) (33,468)
Net (expenditure)/income (9,556) 3,770
Reconciliation of funds
Total funds carried forward (9,556) 3,770

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2024

Income and Endowments from:
Other trading activities (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)
Other expenditure {analysed below)

Total expenditure

Net expenditure

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Total Total
2024 2023
£ £
- 37,238
- 37,238
(26,653) (69,242)
(1,200) (6,600)
(1,514) (3,186)
(29,367) (79,028)
(29,367) {41,790)
(29,367) (41,790)
(2,063) 37,226
(31,430) (4,564)

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2024

Other trading activities
Sales of donated goods

Ruaising funds
Purchases
Packaging

Donations & Objects sent to Philippines

Freight and carriage
Motor expenses
Motor expenses

Rent

Rent

Rent

Water rates

Water rates

Light, heat and power
Light, heat and power
Insurance

Insurance

Building repairs
Building repairs

Charitable activities
Charitable donations
Accountancy fees

Other expenditure

Telephone and fax

Printing, postage and stationery
Charitable donations

Travel and subsistence
Accountancy fees

Legal and professional fees
Banl charges

Total Total
2024 2023
£ £
- 37,238
- 37,238
- (5,156)
(80) (115)
(6,040} (17,184)
- (8,860)
- (13,405)
(6,395) -
- {12,000)
(7,0600) -
(1,440) (3,160)
- (315)
{259 -
(2,556) -
(1,614) (6,848)
- (500)
(996) (499)
- (648)
{273) {552)
(26,653) (69,242)
- (5,400)
(1,200) (1,200)
{1,200) (6,600)
(644) (911)
(34) (233
(100) -
(458} o7
- (1,200)
(40) {40)
{238) (703)
(1,514) (3,186}

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Strategic Report for the Year Ended 30 September 2023
The trustees, who are directors for the purposes of company law, present their strategic report for the year ended

30 September 2023, in compliance with s414C of the Companies Act 2006.

The strategic report was approved by the trustees of the charity on 12 March 2024 and signed on its behalf by:

Trustee
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The Philippines Aid Project limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 30 September 2023.

Objectives and activities

Objects and aims

We carry out our purposes by receiving goods at our shop.ltems that are useful in other countries are stored
packed and shipped, all other items are sold in the sold in the shop and raise finance enables shipping, which
amounts to approximately 8 large larges boxes per month. Financial donation enable health care,educational
help and the purchase of needed items not available to send. Boxes are received in other countries are distributed
by reliable trustworthy missionaries and organisations who deliver them to those in need.

The Charity collects goods for resale and to forward out to The Philippines for the benefit of the deprived people

of that area of the world.
Donations and acquired objects that would benefit the lives of the individuals living in the Philippines are sent
out to aid these impoverised people in that area.

Public benefit

The direct benefits flowing from the purpose include:
- the relief of poverty by providing food, clothing household and personal items, the outcome of this is a reliefof
distress, malnutrition and raising of general living standards bringing dignity and hope.

-the opportunity to access help in learning practical skills, we anticipate that the outcome of this will be that
individuals will find employment or/and become self sufficient and so raise their own living standards. Also
benefit will come through the supply of general resources for schools and for individual children, the outcome
being that this will enable and enhance ongoing education,

- raised levels of heealth and wellbeing as financial assisstance is given to access medical care and education
regarding self care.

These benefits can be demonstrated through feedback from beneficiaries in the form of written reports and
photographic evidence and minutes of meetings.

We cannot identify any harm arising from our purposes.

The charity's beneficiaries include people of all age groups, gender and religions in other countries but
predominantly Philippines and Zambia. Those eho benefit will be living in poverty, have no financial means of
assessing health care, education and general educational resources.

The only private benefit flowing from this puerpose is gained by local businesses. This is incidental and
necessary because there are items that are beneficial in fulfilling our purposes that are not donated or donated in
small quantities.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:
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The Philippines Aid Project limited
Trustees' Report

Trustees: Deborah Lorimer
Mr George Esler
Mr John Stark
Mrs Sandra Stark
Mrs Emelia Baccol Mc Neice
Mr William John Mc Neice

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liguidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

Statement of trustees' responsibilities

The trustees (who are also the directors of The Philippines Aid Project limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".
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The Philippines Aid Project limited

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

* select suitable accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity on 12 March 2024 and signed on its behalf by:

Mr George Esler
Trustee

/ Mr John Stark
- Trustee
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The Philippines Aid Project limited

Independent Examiner's Report to the trustees of The Philippines Aid Project limited
("the Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2023.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(“the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

I. accounting records were not kept in respect of The Philippines Aid Project limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

J A Mc Clements & Co
Independent Examiner
Association of Certified Public Accountants

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 IFL

12 March 2024
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The Philippines Aid Project limited

Statement of Financial Activities for the Year Ended 30 September 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Note

Income and Endowments from:
Other trading activities 4

Total income

Expenditure on:

Raising funds

Charitable activities

Other expenditure 7

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

Note

Income and Endowments from:
Donations and legacies 3

Other trading activities

Total income

Expenditure on:

Raising funds

Charitable activities

Other expenditure 7

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

Unrestricted Restricted Total
funds funds 2023
£ £ £
- 37,238 37,238
- 37,238 37,238
(42,374) (26,868) (69,242)
(1,200) (5,400) (6,600)
(1,986) (1,200) (3,186)
(45,560) (33,468) (79,028)
(45,560) 3,770 (41,790)
(45,560) 3,770 (41,790)
37,226 - 37,226
(8,334) 3,770 (4,564)
Unrestricted Restricted Total
funds funds 2022
£ £ £
- 26,528 26,528
65,323 = 65,323
65,323 26,528 91,851
(64,346) (21,127) (85,473)
(900) (926) (1,826)
(3,946) . (3.946)
(69,192) (22,053) (91,245)
(3,869) 4,475 606
(3,869) 4,475 606
35,721 s 35,721
31,852 4,475 36,327

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2022 is shown in note 17.

The notes on pages 10 to 20 form an integral part of these financial statements.
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The Philippines Aid Project limited

(Registration number: N1648031)
Balance Sheet as at 30 September 2023

2023 2022

Note £ £
Fixed assets
Tangible assets 13 4,742 4,742
Current assets
Cash at bank and in hand 14 7,278 36,488
Creditors: Amounts falling due within one year 15 (1,818) (1,516)
Net current assets 5,460 34,972
Total assets less current liabilities 10,202 39,714
Creditors: Amounts falling due after more than one year 16 (12,266) (3.387)
Net (liabilities)/assets (2,064) 36,327
Funds of the charity:
Restricted income funds
Restricted funds 3,770 4,475
Unrestricted income funds
Unrestricted funds (5.834) 31,852
Total funds 17 (2,064) 36,327

For the financial year ending 30 September 2023 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on 12 March
2024 and signed on their behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee

The notes on pages 9 to 19 form an integral part of these financial statements.
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The Philippines Aid Project limited

(Registration number: N1648031)
Balance Sheet as at 30 September 2023

The financial statements on pages 7 to 20 were approved by the trustees, and authorised for issue on 12 March
2024 and signed on their behalf by:

Mr George Esler
Trustee

Trustee

The notes on pages 10 to 20 form an integral part of these financial statements.
Page 9



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

1 Charity status

The charity is limited by guarantee, incorporated in Northern Ireland, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity
in the event of liquidation.

The address of its registered office is:
22 Woodgreen Park

Shankbridge

Ballymena

Co antrim

BT42 3DS

These financial statements were authorised for issue by the trustees on 12 March 2024,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

The Philippines Aid Project limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date.

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.

Page 13



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in Jevies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Restricted Total
funds funds
£ £
Total for 2023 - -
Total for 2022 26,528 26,528
4 Income from other trading activities
Unrestricted
funds Restricted Total
General funds funds
£ £ £
Trading income;
Shop income from sale of donated goods and
services - 37,238 37,238
Total for 2023 - 37,238 37,238
Total for 2022 65,323 - 65,323
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

5 Expenditure on raising funds

a) Costs of trading activities

Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
Costs of goods sold 5,271 - 5,271
Other direct costs of activities for generating
funds 37,103 26,868 63,971
Total for 2023 42,374 26,868 69.242
Total for 2022 64,346 21,127 85,473
Total
costs
£
6 Expenditure on charitable activities
Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
Grant funding of activities - 5,400 5,400
Governance costs 8 1,200 - 1,200
Total for 2023 1,200 5,400 6,600
Total for 2022 900 926 1,826
Total
expenditure
£

In addition to the expenditure analysed above, there are also governance costs of £1,200 (2022 - £900) which
relate directly to charitable activities. See note 8 for further details.

7 Other expenditure
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Independent examiner fees

Examination of the financial statements
Taxation paid by trading subsidiary
Other resources expended

Total for 2023
Total for 2022

8 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2023
Total for 2022

Unrestricted
funds Restricted Total
General funds funds
Note £ £ £
- 1,200 1,200
40 - 40
1,946 - 1,946
1,986 1,200 3,186
2,946 - 2,946
Unrestricted
funds Total
General funds
£ £
1,200 1,200
1,200 1,200
900 900
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

9 Net incoming/outgoing resources

Net (outgoing)/incoming resources for the year include:
2023

10 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

11 Independent examiner's remuneration

2023 2022
£ £
Examination of the financial statements 2,400 900
12 Taxation
The charity is a registered charity and is therefore exempt from taxation.
13 Tangible fixed assets
Motor vehicles Total
£ £
Cost
At 1 October 2022 3,800 3,800
At 30 September 2023 3,800 3,800
Depreciation
At 30 September 2023 % <
Net book value
At 30 September 2023 3,800 3,800
At 30 September 2022 3,800 3,800
14 Cash and cash equivalents
2023 2022
£ £
Cash on hand 20 666
Cash at bank 7,198 35,822
7,278 36,488
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

15 Creditors: amounts falling due within one year

Trustees current accounts
Other creditors
Accruals

16 Creditors: amounts falling due after one year

Other loans

17 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

2023 2022
£ £
618 618
- ()]
1,200 900
1,818 1,516
2023 2022
£ £
12,266 3,387
Balance at 30
Balance at 1 Incoming Resources September
October 2022 resources expended 2023
£ £ £ £
36,953 2,500 (45,287) (5,834)
- 37,238 (33,468) 3,770
36,953 39,738 (78,755) (2,064)
Balance at 30
Balance at 1 Incoming Resources September
October 2021 resources expended 2022
£ £ £ £
35,721 65,323 (69,192) 31,852
- 26,528 (22,053) 4,475
35,721 91,851 (91,245) 36,327

18 Analysis of net assets between funds

Pa ge\(«f



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

15 Creditors: amounts falling due within one year

Trustees current accounts
Other creditors
Accruals

16 Creditors: amounts falling due after one year

Other loans

17 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

2023 2022
£ £
618 618
. (2)
1,200 900
1,818 1,516
2023 2022
£ £
12,266 3,387
Balance at 30
Balance at 1 Incoming Resources September
October 2022 resources expended 2023
£ £ £ £
36,953 - (45,287) (8,334)
- 37,238 (33,468) 3,770
36,953 37,238 (78,755) (4,564)
Balance at 30
Balance at 1 Incoming Resources September
October 2021 resources expended 2022
£ £ £ £
35,721 65,323 (69.192) 31,852
- 26,528 (22,053) 4,475
35,721 91,851 (91,245) 36,327

18 Analysis of net assets between funds

a
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2023

Tangible fixed assets
Current assets
Current liabilities
Creditors over 1 year

Total net assets

Tangible fixed assets
Current assets
Current liabilities
Creditors over 1 year

Total net assets

19 Analysis of net funds

Cash at bank and in hand
Net debt

Cash at bank and in hand

Net debt

20 Related party transactions

Unrestricted Total funds at
funds 30 September
General 2023
£ £
4,742 4,742
7.198 7,198
(1,818) (1,818)
(12,266) (12,266)
(2,144) (2,144)
Unrestricted Total funds at
funds 30 September
General 2022
£ £
4,742 4,742
36.488 36,488
(1,516) (1,516)
(3,387) (3,387)
36,327 36,327
At 30
At 1 October September
2022 2023
£ £
36,488 36,488
36,488 36,488
At 30
At 1 October September
2021 2022
£ £
37,126 37,126
37,126 37,126
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The Philippines Aid Project limited
Statement of Financial Activities by fund for the Year Ended 30 September 2023

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2023 2022
£ £

Income and Endowments from:
Other trading activities - 65,323
Total income - 65,323
Expenditure on:
Raising funds (42,374) (64,346)
Charitable activities (1,200) (900)
Other expenditure (1,986) (3,946)
Total expenditure (45,560) (69,192)
Net expenditure (45,560) (3,869)
Net movement in funds (45,560) (3.869)
Reconciliation of funds
Total funds brought forward 37,226 35,721
Total funds carried forward (8,334) 31,852

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited
Statement of Financial Activities by fund for the Year Ended 30 September 2023

Restricted Funds

Total Total
Restricted Restricted
Funds Funds
2023 2022
£ £

Income and Endowments from:
Donations and legacies - 26,528
Other trading activities 37,238 -
Total income 37,238 26,528
Expenditure on:
Raising funds (26,868) (21,127)
Charitable activities (5,400) (926)
Other expenditure (1,200) -
Total expenditure (33,468) (22,053)
Net income 3,770 4,475
Reconciliation of funds
Total funds carried forward 3,770 4,475

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Income and Endowments from:
Donations and legacies (analysed below)
Other trading activities (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analysed below)
Other expenditure (analysed below)

Total expenditure
Net (expenditure)/income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Total Total
2023 2022
£ £
- 26,528
37,238 65,323
37,238 91,851
(69,242) (85,473)
(6,600) (1,826)
(3,186) (3,946)
(79,028) (91,245)
(41,790) 606
(41,790) 606
37,226 35,721
(4,564) 36,327

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Donations and legacies
Donated goods & Donations

Other trading activities
Sales of donated goods
Sales of donated goods

Raising funds
Purchases
Purchases
Packaging

Donations & Objects sent to Philippines

Freight and carriage
Motor expenses
Motor expenses

Rent

Rent

Rates

Water rates

Water rates

Light, heat and power
Light, heat and power
Insurance

Insurance

Building repairs
Building repairs

Staff training

Trade and professional journals
Trade subscriptions

Charitable activities
Charitable donations
Sponsorship
Accountancy fees

Total Total
2023 2022
£ £
- 26,528
- 26,528
37,238 -
- 65,323
37,238 65,323
- (2,528)
(5,156) (9.920)
(115) (1,451)
(17,184) (13,364)
(8,860) (17,670)
(13,405) -
- (12,520)
(12,000) (12,000)
(3,160) (2,960)
- (452)
(315) -
- (298)
- (5,647)
(6,848) (3,610)
(500) (500)
(499) (498)
(648) -
(552) (1,640)
- (90)
- (195)
- (130)
(69,242) (85,473)
(5,400) (500)
- (426)
(1,200) (900)
(6,600) (1,826)

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2023

Total Total
2023 2022
£ £
Other expenditure
Telephone and fax 911) (351)
Printing, postage and stationery (233) -
Charitable donations - (1,000)
Travel and subsistence 97) (1,541)
Accountancy fees (1,200) -
Legal and professional fees (40) &
Bank charges (705) (1,054)
(3,186) (3.946)

This page does not form part of the statutory financial statements.
Page 25



The Philippines Aid Project Limited
Northern Ireland - Charity number 107655

Annual report




The Philippines Aid Project limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements and auditors' report of the charitable company for the year ended 30 September 2023.

Objectives and activities

Objects and aims

We carry out our purposes by receiving goods at our shop.Items that are useful in other countries are stored
packed and shipped, all other items are sold in the sold in the shop and raise finance enables shipping, which
amounts to approximately 8 large larges boxes per month. Financial donation enable health care,educational
help and the purchase of needed items not available to send. Boxes are received in other countries are distributed
by reliable trustworthy missionaries and organisations who deliver them to those in need.

The Charity collects goods for resale and to forward out to The Philippines for the benefit of the deprived people
of that area of the world.

Donations and acquired objects that would benefit the lives of the individuals living in the Philippines are sent
out to aid these impoverised people in that area.

Public benefit

The direct benefits flowing from the purpose include:
- the relief of poverty by providing food, clothing household and personal items, the outcome of this is a reliefof
distress, malnutrition and raising of general living standards bringing dignity and hope.

-the opportunity to access help in learning practical skills, we anticipate that the outcome of this will be that
individuals will find employment or/and become self sufficient and so raise their own living standards. Also
benefit will come through the supply of general resources for schools and for individual children, the outcome
being that this will enable and enhance ongoing education,

- raised levels of heealth and wellbeing as financial assisstance is given to access medical care and education
regarding self care.

These benefits can be demonstrated through feedback from beneficiaries in the form of written reports and
photographic evidence and minutes of meetings.

We cannot identify any harm arising from our purposes.

The charity's beneficiaries include people of all age groups, gender and religions in other countries but
predominantly Philippines and Zambia. Those eho benefit will be living in poverty, have no financial means of
assessing health care, education and general educational resources.

The only private benefit flowing from this puerpose is gained by local businesses. This is incidental and
necessary because there are items that are beneficial in fulfilling our purposes that are not donated or donated in
small quantities.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers
The trustees and officers serving during the year and since the year end were as follows:
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The Philippines Aid Project limited
Trustees' Report

Trustees: Deborah Lorimer
Mr George Esler
Mr John Stark
Mrs Sandra Stark
Mrs Emelia Baccol Mc Neice
Mr William John Mc Neice

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

Statement of trustees' responsibilities

The trustees (who are also the directors of The Philippines Aid Project limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable faw
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".
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The Philippines Aid Project limited

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity on 12 March 2024 and signed on its behalf by:

Mr George Esler
Trustee

/ Mr John Stark
Trustee

Page 5



The Philippines Aid Project Limited
Northern Ireland - Charity number 107655

Annual return




The Philippines Aid Project limited

Independent Examiner's Report to the trustees of The Philippines Aid Project limited
('"the Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2023.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Philippines Aid Project limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

J A Mc Clements & Co
Independent Examiner
Association of Certified Public Accountants

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 IFL

12 March 2024
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The Philippines Aid Project limited

Strategic Report for the Year Ended 30 September 2022

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
30 September 2022, in compliance with s414C of the Companies Act 2006.

The strategic report was approved by the trustees of the charity on 2 January 2022 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee
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The Philippines Aid Project limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 September 2022.

Objectives and activities

Objects and aims

We carry out our purposes by receiving goods at our shop.Items that are useful in other countries are stored
packed and shipped, all other items are sold in the sold in the shop and raise finance enables shipping, which
amounts to approximately 8 large larges boxes per month. Financial donation enable health care,educational
help and the purchase of needed items not available to send. Boxes are received in other countries are distributed
by reliable trustworthy missionaries and organisations who deliver them to those in need.

The Charity collects goods for resale and to forward out to The Philippines for the benefit of the deprived people
of that area of the world.

Donations and acquired objects that would benefit the lives of the individuals living in the Philippines are sent
out to aid these impoverised people in that area.

Objectives, strategies and activities

Amalagation of The Open Door Ballymoney

The charity was requested to take over another charity called The Open Door Ballymoney

With it came assets , stock and funds when the old charity was dissolved

This has impacted on the current charity in that there is now increased presuure on the directors to look after
succently both charities which ave been amalagated together into one larger charity

The Directors have successfully achieved the full Amalagation of the two charities

Public benefit

The direct benefits flowing from the purpose include:
- the relief of poverty by providing food, clothing household and personal items, the outcome of this is a reliefof
distress, malnutrition and raising of general living standards bringing dignity and hope.

-the opportunity to access help in learning practical skills, we anticipate that the outcome of this will be that
individuals will find employment or/and become self sufficient and so raise their own living standards. Also
benefit will come through the supply of general resources for schools and for individual children, the outcome
being that this will enable and enhance ongoing education,

- raised levels of heealth and wellbeing as financial assisstance is given to access medical care and education
regarding self care.

These benefits can be demonstrated through feedback from beneficiaries in the form of written reports and
photographic evidence and minutes of meetings.

We cannot identify any harm arising from our purposes.

The charity's beneficiaries include people of all age groups, gender and religions in other countries but
predominantly Philippines and Zambia. Those eho benefit will be living in poverty, have no financial means of
assessing health care, education and general educational resources.

The only private benefit flowing from this puerpose is gained by local businesses. This is incidental and

necessary because there are items that are beneficial in fulfilling our purposes that are not donated or donated in
small quantities.
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The Philippines Aid Project limited

Trustees' Report

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Deborah Lorimer
Mr George Esler
Mr John Stark
Mrs Sandra Stark
Mrs Emelia Baccol Mc Neice
Mr William John Mc Neice

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk
[n order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.
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The Philippines Aid Project limited

Trustees' Report

Statement of trustees' responsibilities

The trustees (who are also the directors of The Philippines Aid Project limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

¢ select suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;
+ make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 2 January 2022 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee

Page 5



The Philippines Aid Project limited

Independent Examiner's Report to the trustees of The Philippines Aid Project limited
("the Company")

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2022.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination | have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

[ have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Philippines Aid Project limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

J A Mc Clements & Co
Independent Examiner
Association of Certified Public Accountants

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 1FL

2 January 2022
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The Philippines Aid Project limited

Statement of Financial Activities for the Year Ended 30 September 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted Restricted Total
funds funds 2022
Note £ £ - 5
Income and Endowments from:
Donations and legacies 3 - 26,528 26,528
Other trading activities 4 65,323 - 65,323
Total income 65,323 26,528 91,851
Expenditure on:
Raising funds 5 (64,346) (21,127) (85,473)
Charitable activities 6 (900) (926) (1,826)
Other expenditure 7 (3,946) - (3.946)
Total expenditure (69,192) (22,053) (91,245)
Net (expenditure)/income (3,869) 4,475 606
Net movement in funds (3,869) 4,475 606
Reconciliation of funds
Total funds brought forward 35,721 - 35,721
Total funds carried forward 18 31,852 4,475 36,327
Unrestricted Total
funds 2021
Note £ £
Income and Endowments from:
Other trading activities 4 89,349 89,349
Total income 89,349 89,349
Expenditure on:
Raising funds 5 (61,855) (61,855)
Charitable activities 6 (700) (700)
Other expenditure 7 (1,273) (1,273)
Total expenditure (63,828) (63,828)
Net income 25,521 25521
Net movement in funds 25,521 25,521
Reconciliation of funds
Total funds brought forward 7,980 7,980
Total funds carried forward 18 33,501 33,501

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2021 is shown in note 18.

The notes on pages 9 to 19 form an integral part of these financial statements.
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The Philippines Aid Project limited

(Registration number: N1648031)
Balance Sheet as at 30 September 2022

2022 2021

Note £ &
Fixed assets
Tangible assets 13 4,742 3,800
Current assets
Cash at bank and in hand 15 36,488 37,126
Creditors: Amounts falling due within one year 16 (1,516) (1,818)
Net current assets 34,972 35,308
Total assets less current liabilities 39,714 39,108
Creditors: Amounts falling due after more than one year 17 (3,387) (3.387)
Net assets 36,327 35,721
Funds of the charity:
Restricted income funds
Restricted funds 4,475 .
Unrestricted income funds
Unrestricted funds 31,852 35,721
Total funds 18 36,327 35,721

For the financial year ending 30 September 2022 the charity was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:
« The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

«  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The financial statements on pages 7 to 19 were approved by the trustees, and authorised for issue on 2 January
2022 and signed on their behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee

The notes on pages 9 to 19 form an integral part of these financial statements.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

1 Charity status

The charity is limited by guarantee, incorporated in Northern Ireland, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £Nil towards the assets of the charity
in the event of liquidation.

The address of its registered office is:
22 Woodgreen Park

Shankbridge

Ballymena

Co antrim

BT42 3DS

These financial statements were authorised for issue by the trustees on 2 January 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

The Philippines Aid Project limited meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash
flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipient but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and -statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph | Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £0.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing,.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Foreign exchange

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies at the balance sheet date are reported at the rates of
exchange prevailing at that date,

The results of overseas operations are translated at the average rates of exchange during the period and their
balance sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the
opening net assets and results of overseas operations are reported in other comprehensive income and
accumulated in equity (attributed to non-controlling interests as appropriate).

Other exchange differences are recognised in the Statement of Financial Activities in the period in which they
arise except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange differences arising on gains or losses on non-monetary items which are recognised in other
comprehensive income; and

3) in the case of the consolidated financial statements, exchange differences on monetary items receivable from
or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming
part of the net investment in the foreign operation), which are recognised in other comprehensive income and
reported under equity.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
or expires.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c). '

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Restricted Total
funds funds
£ £
Donations and legacies;

Donations from community groups 26,528 26,528
Total for 2022 26,528 26,528
4 Income from other trading activities

Unrestricted
funds Total
General funds
£ £
Trading income;

Shop income from sale of donated goods and services 65,323 65,323
Total for 2022 65,323 65,323
Total for 2021 89,349 89,349
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

5 Expenditure on raising funds

a) Costs of trading activities

Costs of goods sold

Other direct costs of activities for generating
funds

Allocated support costs
Total for 2022
Total for 2021

6 Expenditure on charitable activities

Grant funding of activities
Governance costs

Total for 2022

Total for 2021

Note

Note

Unrestricted
funds Restricted Total
General funds funds
£ £ £
11:371 2,528 13,899
52,560 18,599 71,159
415 - 415
64,346 21,127 85.473
61,855 - 61,855
Total
costs
£
Unrestricted
funds Restricted Total
General funds funds
£ £ £
- 926 926
900 - 900
900 926 1,826
700 - 700
Total
expenditure
£

In addition to the expenditure analysed above, there are also governance costs of £900 (2021 - £700) which
relate directly to charitable activities. See note 8 for further details.

Page 15



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

7 Other expenditure

Other resources expended

Total for 2022
Total for 2021

8 Analysis of governance and support costs

Governance costs

Independent examiner fees

Examination of the financial statements

Total for 2022
Total for 2021
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Unrestricted
funds Total
General funds
£ £
2,946 2,946
2,946 2,946
773 773
Unrestricted
funds Total
General funds
£ £
900 900
900 900
700 700




The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

9 Net incoming/outgoing resources

Net incoming resources for the year include:
2022

10 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

11 Independent examiner's remuneration

2022 2021
£ £
Examination of the financial statements 900 700
12 Taxation
The charity is a registered charity and is therefore exempt from taxation.
13 Tangible fixed assets
Motor vehicles Total
£ £
Cost
At 1 October 2021 3,800 3,800
At 30 September 2022 3,800 3.800
Depreciation
At 30 September 2022 . .
Net book value
At 30 September 2022 3,800 3,800
At 30 September 2021 3,800 3,800

14 Business combinations

On 1 August 2021, THe Phillipines Aid project Limited (Charity) acquired -% of the issued share capital of THe
Open Door Ballymoney (Charity ), obtaining control.

The amounts recognised in respect of the identifiable assets acquired and liabilities assumed are as set out in the
table below:

Page 17



The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

15 Cash and cash equivalents

2022 2021
£ £
Cash on hand 666 80
Cash at bank 35,822 37,046
36,488 37,126
16 Creditors: amounts falling due within one year
2022 2021
£ £
Trustees current accounts 618 618
Other creditors (2) :
Accruals 900 1,200
1,516 1,818
17 Creditors: amounts falling due after one year
2022 2021
£ £
Other loans 3,387 3.387
18 Funds
Balance at 30
Balance at 1 Incoming Resources September
October 2021 resources expended 2022
£ £ £ £
Unrestricted funds
General 35,721 65,323 (69,192) 31,852
Restricted funds - 26,528 (22,053) 4,475
Total funds 35.721 91,851 (91,245) 36,327
Balance at 30
Balance at 1 Incoming Resources September
October 2020 resources expended 2021
£ £ £ £
Unrestricted funds
General 7,980 91,569 (63,828) 35,721
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The Philippines Aid Project limited

Notes to the Financial Statements for the Year Ended 30 September 2022

19 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities
Creditors over 1 year

Total net assets

Tangible fixed assets
Current assets
Current liabilities
Creditors over 1 year

Total net assets

20 Analysis of net funds

Cash at bank and in hand

Net debt

Net debt

21 Related party transactions

There were no related party transactions in the year.
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Unrestricted Total funds at
funds 30 September
General 2022
- £
4,742 4,742
36,488 36,488
(1,516) (1,516)
(3,387) (3.387)
36,327 36,327
Unrestricted Total funds at
funds 30 September
General 2021
£ - A
3,800 3,800
37,126 37,126
(1,818) (1,818)
(3,387) (3.387)
35,721 35,721
At 30
At 1 October September
2021 2022
£ £
37,126 37,126
37,126 37.126
At 30
At 1 October September
2020 2021
£ £




The Philippines Aid Project limited
Statement of Financial Activities by fund for the Year Ended 30 September 2022

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2022 2021
£ i

Income and Endowments from:
Other trading activities 65,323 89,349
Total income 65,323 89,349
Expenditure on:
Raising funds (64,346) (61,855)
Charitable activities (900) (700)
Other expenditure (3,946) (1,273)
Total expenditure (69,192) (63,828)
Net (expenditure)/income (3,869) 25,521
Net movement in funds .(31869) 25,521
Reconciliation of funds
Total funds brought forward 35,721 7,980
Total funds carried forward 31,852 33,501

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited
Statement of Financial Activities by fund for the Year Ended 30 September 2022

Restricted Funds

Total Total
Restricted Restricted
Funds Funds
2022 2021
£ £

Income and Endowments from:
Donations and legacies 26,528 -
Total income 26,528 -
Expenditure on:
Raising funds (21,127) -
Charitable activities (926) -
Total expenditure (22,053) -
Net income 4,475 -
Reconciliation of funds
Total funds carried forward 4,475 .

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 S'eptember 2022

Total Total
2022 2021
£ £

Income and Endowments from:
Donations and legacies (analysed below) 26,528 5
Other trading activities (analysed below) 65,323 89,349
Total income 91,851 89,349
Expenditure on:
Raising funds (analysed below) (85,473) (61,855)
Charitable activities (analysed below) (1,826) (700)
Other expenditure (analysed below) (3,946) (1,273)
Total expenditure (91,245) (63,828)
Net income 606 25,521
Net movement in funds 606 25,521
Reconciliation of funds
Total funds brought forward 35;721 7,980
Total funds carried forward 36,327 33,501

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2022

Donations and legacies
Donated goods & Donations

Other trading activities
UK Government grants
Sales of donated goods

Raising funds
Purchases
Purchases
Packaging

Donations & Objects sent to Philippines

Freight and carriage
Motor expenses

Rent

Rent

Rates

Rates

Water rates

Light, heat and power
Light, heat and power
Insurance

Insurance

Building repairs

Staff training

Trade and professional journals
Trade subscriptions

Charitable activities
Charitable donations
Sponsorship
Accountancy fees

Total Total
2022 2021
£ £
26,528 -
26,528 -
- 35,710
65,323 53,639
65,323 89,349
(2,528) -
(9,920) -
(1,451) -
(13,364) (11,480)
(17.670) (25,000)
(12,520) (4,672)
(12,000) -
(2,960) (14,320)
(452) -
- (1,000)
(298) (289)
(5,647) -
(3.610) (3,568)
(500) -
(498) (500)
(1,640) (526)
(90) -
(195) -
(130) (500)
(85,473) (61,855)
(500) -
(426) -
(900) (700)
(1,826) (700)

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Detailed Statement of Financial Activities for the Year Ended 30 September 2022

Total Total
2022 2021
£ £
Other expenditure
Telephone and fax (351) -
Charitable donations (1,000) (500)
Travel and subsistence (1,541) £
Bank charges (1,054) (773)
(3,946) (1,273)

This page does not form part of the statutory financial statements.
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The Philippines Aid Project limited

Strategic Report for the Year Ended 30 September 2022

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended
30 September 2022, in compliance with s414C of the Companies Act 2006.

The strategic report was approved by the trustees of the charity on 2 January 2022 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee
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The Philippines Aid Project limited

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 September 2022.

Objectives and activities

Objects and aims

We carry out our purposes by receiving goods at our shop.Items that are useful in other countries are stored
packed and shipped, all other items are sold in the sold in the shop and raise finance enables shipping, which
amounts to approximately 8 large larges boxes per month. Financial donation enable health care,educational
help and the purchase of needed items not available to send. Boxes are received in other countries are distributed
by reliable trustworthy missionaries and organisations who deliver them to those in need.

The Charity collects goods for resale and to forward out to The Philippines for the benefit of the deprived people
of that area of the world.

Donations and acquired objects that would benefit the lives of the individuals living in the Philippines are sent
out to aid these impoverised people in that area.

Objectives, strategies and activities

Amalagation of The Open Door Ballymoney

The charity was requested to take over another charity called The Open Door Ballymoney

With it came assets , stock and funds when the old charity was dissolved

This has impacted on the current charity in that there is now increased presuure on the directors to look after
succently both charities which ave been amalagated together into one larger charity

The Directors have successfully achieved the full Amalagation of the two charities

Public benefit

The direct benefits flowing from the purpose include:
- the relief of poverty by providing food, clothing household and personal items, the outcome of this is a reliefof
distress, malnutrition and raising of general living standards bringing dignity and hope.

-the opportunity to access help in learning practical skills, we anticipate that the outcome of this will be that
individuals will find employment or/and become self sufficient and so raise their own living standards. Also
benefit will come through the supply of general resources for schools and for individual children, the outcome
being that this will enable and enhance ongoing education,

- raised levels of heealth and wellbeing as financial assisstance is given to access medical care and education
regarding self care.

These benefits can be demonstrated through feedback from beneficiaries in the form of written reports and
photographic evidence and minutes of meetings.

We cannot identify any harm arising from our purposes.

The charity's beneficiaries include people of all age groups, gender and religions in other countries but
predominantly Philippines and Zambia. Those eho benefit will be living in poverty, have no financial means of
assessing health care, education and general educational resources.

The only private benefit flowing from this puerpose is gained by local businesses. This is incidental and

necessary because there are items that are beneficial in fulfilling our purposes that are not donated or donated in
small quantities.
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The Philippines Aid Project limited

Trustees' Report

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: Deborah Lorimer
Mr George Esler
Mr John Stark
Mrs Sandra Stark
Mrs Emelia Baccol Mc Neice
Mr William John Mc Neice

Structure, governance and management
Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.
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The Philippines Aid Project limited

Trustees' Report

Statement of trustees' responsibilities

The trustees (who are also the directors of The Philippines Aid Project limited for the purposes of company law)
are responsible for preparing the trustees' report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

+ select suitable accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

= state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 2 January 2022 and signed on its behalf by:

Mr George Esler
Trustee

Mr John Stark
Trustee
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The Philippines Aid Project limited

Independent Examiner's Report to the trustees of The Philippines Aid Project limited
("the Company"')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 30
September 2022.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination | have followed the Directions given by the Charity Commission under section 143(5)(b) of the
2011 Act.

Independent examiner’s statement

[ have completed my examination. [ confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

I. accounting records were not kept in respect of The Philippines Aid Project limited as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

[ have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

J A Mc Clements & Co
Independent Examiner
Association of Certified Public Accountants

25B Ballymena Business Centre
Galgorm

Ballymena

Co Antrim

BT42 1FL

2 January 2022
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