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St Patrick’s Archdiocesan Trust Limited

Cashflow Statement
31 March 2025

2025 2024
Note £ E

Cash flows from operating activities
Cash flow from operations 20 1,683,792 1,879,603
Finance costs (85,337) (89,142)
Net cash generated from operating activities 1,598,455 1,790,461

Cash flows from investing activities
Purchase of property, plant and equipment (490,865) (1,674,434)
Proceeds from disposal of property, plant and equipment 959,853 377,472
Sale of investments 3,709,549 2,211,440
Purchase of investments (2,108,612) (2,215,894)
Investment portfolio liquid asset movement 239,668 (111,633)
Finance income 369,905 145,882
Net cash received/(paid) in investing activities 2,079,498 (1,267,167)
Net increase in cash and cash equivalents 4,277,953 523,294
Cash, cash equivalents and bank overdrafts at beginning of the year 19,587,094 19,064,400
Cash, cash equivalents and bank overdrafts at end of the year 23,865,047 19,587,694
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

1.

Accounting policies
General information and basis of preparation

St. Patrick's Archdiocesan Trust Limited (the “charity”) is a company limited by guarantee and
incorporated in Northern Ireland. The Registered Office is given in the charity information on page 3.
The Council of the Trust members of the charity are the directors named on page 3. The nature of the
charity’s operations and principal activities are:

The advancement of the Roman Catholic religion in the Roman Catholic Archdiocese of Armagh
subject to any future curtailment or addition of area made in accordance with the laws and
regulations of the Roman Catholic Church.

The advancement of any charitable purpose supported by the Roman Catholic Church throughout
the world or in any part of the world.

The charity constitutes a public benefit entity as defined by FRS 102.
Going concern

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements have been prepared on a going
concern basis as the charity believes that no material uncertainties exist. The charity has considered the
level of funds held and the expected level of income and expenditure for 12 months from authorising
these financial statements. The budgeted income and expenditure is sufficient with the level of reserves
for the charity to be able to continue as a going concern.

Base currency
The financial statements are prepared in sterling which is the functional currency of the charity.
Statement of compliance

The financial statements have been prepared in accordance with the provisions of the Statement of
Recommended Practice “Accounting and Reporting by Charities” issued in October 2019 (SORP
2019), the Charities (Accounts and Reports) Regulations (NI) 2015, the Charities Acts (NI 2008 and
2022), the Companies Act 2006 and applicable Accounting Standards in the UK.

Summary of significant accounting policies

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires the charity to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.

Significant judgements

The judgments (apart from those involving estimations) that management has made in the process of
applying the entity's accounting policies and that have the most significant effect on the amounts
recognised in the financial statements are as follows:
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

Tangible assets

The net book value of property held at 1 April 2018 was established through discounting the insurance
valuation of these assets by 90%. Land is divided into different categories and has been valued by the
charity using a value per acre, with the exception of investment land, to arrive at deemed cost.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will rarely
equal the related actual outcome. The key assumptions and other sources of estimation uncertainty that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are as follows:

Valuation of investment properties

The charity carries the investment properties at fair value with changes in fair value being recognised
in the Statement of Financial Activities (SoFA). The charity has used internal expertise available to
determine the fair value, based on market value of the investment properties. Further information is
available at note 12.

Provisions for liabilities and charges — legal claims

The charity has provided for the value of claims and the associated legal costs that have been notified
to them. The charity has taken advice from the solicitors engaged in the claims to arrive at the amount
provided. The details of the amount provided is included in note 16.

Funds

Unrestricted funds are available for use at the discretion of the charity in furtherance of the general
objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The cost of raising and
administering such funds are charged against the specific fund.

Any capital gains or losses arising on the investments form part of the fund. Investment management
charges and legal advice relating to the fund are charged against the fund.

Income recognition

All incoming resources are included in the SOFA when the charity is legally entitled to the income after
any performance conditions have been met, the amount can be measured reliably, and it is probable
that the income will bereceived.

Offertories and collections are included in income when received. For donations to be recognised the
charity will have been notified of the amounts and the settlement date in writing. If there are conditions
attached to the donation and this requires a level of performance before entitlement can be obtained,
then income is deferred until those conditions are fully met or the fulfilment of those conditions is
within the control of the charity, and it is probable that they will be fulfilled.

No amount is included in the financial statements for volunteer time in line with the SORP (FRS 102).
Further detail is given in the Trustee’s Annual Report.

Fixed asset gifts in kind are recognised when receivable and are included at fair value. They are not
deferred over the life of the asset.

For legacies, entitlement is the earlier of the charity being notified of an impending distribution or the
legacy being received. At this point income is recognised. On occasion legacies will be notified to the
charity, however it is not possible to measure the amount expected to be distributed. On these
occasions, the legacy is treated as a contingent asset and disclosed.
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

Income recognition (continued)

Income from fundraising events and other activities is recognised when entitlement has occurred.
Income is received in exchange for supplying goods and services in order to raise funds and is
recognised when entitlement has occurred.

The charity receives grants in respect of the upkeep of properties. Income from government and other
grants are recognised at fair value when the charity has entitlement after any performance conditions
have been met, it is probable that the income will be received, and the amount can be measured reliably.
If entitlement is not met, then these amounts are deferred.

Investment income is earned through holding assets for investment purposes such as shares and
property. It includes dividends, interest and rent. Where it is not practicable to identify investment
management costs incurred within a scheme with reasonable accuracy the investment income is
reported net of these costs. It is included when the amount can be measured reliably. Interest income is
recognised using the effective interest method and dividend and rent income is recognised as the
charity’s right to receive payment is established.

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Expenditure is recognised where there is a legal or
constructive obligation to make payments to third parties, it is probable that the settlement will be
required, and the amount of the obligation can be measured reliably. It is categorised under the
following headings:

° Costs of raising funds includes fundraising from within the Parishes and Curia.

o Expenditure on charitable activities includes administration costs, bank fees, depreciation and
premises expenses.

o Other expenditure represents those items not falling into the categories above.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Resources expended

Resource expended are included in the statement of financial affairs on the basis of the amounts
payable for work done and services provided in the year.

The costs of generating funds consist of expenditure incurred by the charity in encouraging others to
make contributions to it.

The costs of activities in the furtherance of the charity’s objectives consist of all expenditure directly
related to the objectives of the Diocese.

Support costs represent indirect charitable expenditure. In order to carry out the primary purposes of the
charity it is necessary to provide support in the form of personnel development, financial procedures and
controls, provision of general office services and equipment and a suitable working environment. All
support costs and governance costs are included within the expenditure of the one principal charitable
activity of the Charity i.e. advancing the Roman Catholic faith primarily within the Archdiocese of
Armagh.

Governance costs comprise the costs relating to the public accountability of the charity (including audit
costs) and costs incurred in respect of its compliance with regulation and good practice.

All support costs and governance costs are included within the expenditure of the one principal
charitable activity namely the costs of activities in the furtherance of the charity’s objective.
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

Tangible fixed assets
Land and buildings

Land is divided into different categories and has been valued by the charity using a value per acre,
depending upon the type of land that is held, to arrive at deemed cost.

Prior to activation of St Patrick’s Archdiocesan Trust Limited on the 1 April 2018, the accounting
policy applied to most buildings was for capital expenditure to be written off in full as incurred. As a
result of that policy, the original costs and accumulated depreciation of most property held then was
not available. The charity’s view was that a reasonable approximation of the net book value of property
held at 1 April 2018, the date the assets were assumed into St Patrick’s Archdiocesan Trust Limited,
would be established through discounting the insurance valuation of these assets by 90%.

This was the policy employed to include the assets for which the cost could not be identified on the
balance sheet at estimated historic cost net of accumulated depreciation.

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over
its estimated useful economic life at 1% for church buildings and 2% for all other buildings.

Other tangible fixed assets

Other tangible fixed assets are stated at cost less depreciation. Additions are capitalised where the
value exceeds £5,000. Depreciation is provided at rates calculated to write off the cost less residual
value of each asset over its expected useful life, asfollows:

Fixtures, fittings and equipment 15%, 25% straight line and 20% reducing
balance
Motor vehicles 25% straight line

Land is not depreciated.
Investment properties

Investments are measured at fair value at each reporting date with changes in fair value recognised in ‘net
gains / (losses) on investments’ in the SoFA.

Investments

Investments are recognised at market value at the balance sheet date which is normally the transaction
price excluding transaction costs.

Current asset investments are short term highly liquid investments and are held at fair value. These
include cash on deposit and cash equivalents with a maturity of less than oneyear.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded
at transaction price. Any losses arising from impairment are recognised in expenditure.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term
deposits with an original maturity date of three months or less. For the purpose of the cash flow
statement, cash and cash equivalents consist of cash and cash equivalents as defined above, net of
outstanding bank overdrafts.
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

Impairment

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at
each balance sheet date. If such indication exists, the recoverable amount of the asset, or the asset’s
cash generating unit, is estimated and compared to the carrying amount. Where the carrying amount
exceeds its recoverable amount, an impairment loss is recognised in the SoF A unless the asset is carried
at a revalued amount where the impairment loss is a revaluation decrease.

Provisions

Provisions are recognised when the charity has an obligation at the balance sheet date as a result of'a
past event, it is probable that an outflow of economic benefits will be required in settlement and the
amount can be reliably estimated.

Foreign currency

Foreign currency transactions are initially recognised by applying to the foreign currency amount the
spot exchange rate between the functional currency and the foreign currency at the date of the
transaction.

Monetary assets and liabilities denominated in a foreign currency at the balance sheet date are
translated using the closing rate.

Pensions
The pension costs for the charity’s pension schemes are charged in the year they are incurred.
Termination benefits

Termination benefits are payable when employment is terminated before the normal retirement date,
or whenever an employee accepts voluntary redundancy in exchange for these benefits. The charity
recognises termination benefits when it is demonstrably committed to either (i) terminating the
employment of current employees according to a detailed formal plan without possibility of
withdrawal or (ii) providing termination benefits as a result of an offer made to encourage voluntary
redundancy.

Tax

It is considered that the charity is largely exempt from income tax in Northern Ireland under the
provisions of the Income and Corporation Taxes Act 1988 and the Taxation of Taxable Gains Act
1992 and in the Republic of Ireland under the provision s84A of the Taxes Consolidation Act 1997.
Recovery is made of tax deducted from Income and from receipts under Gift Aid in Northern Ireland
and CHY charitable donations scheme in the Republic of Ireland. The charity was not able to recover
Value Added Tax. Expenditure is recorded in the accounts inclusive of VAT.

Financial Instruments
The charity has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

(i) Financial assets

Basic financial assets, including trade and other receivables, cash and bank balances and amounts owed
by related companies are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Such assets are subsequently carried at amortised cost using the
effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired, the impairment loss is the difference between
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

the carrying amount and the present value of the estimated cash flows discounted at the asset's original
effective interest rate. The impairment loss is recognised in SoFA.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been recognised.
The impairment reversal is recognised in the SoFA.

(ii) Financial liabilities

Basic financial liabilities, including trade and other payables, bank loans and overdrafts and hire
purchase contracts are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Debt instruments are subsequently carried at amortised cost,
using the effective interest rate method. Fees paid on the establishment of loan facilities are recognised
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be
drawn down. In this case, the fee is deferred until the draw-down occurs. To the extent there is no
evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as
a pre-payment for liquidity services and amortised over the period of the facility to which it relates.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

(iii) Offsetting

Financial assets and liabilities are offset, and the net amounts presented in the financial statements
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.
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St Patrick’s Archdiocesan Trust Limited

Notes to the financial statements for the year ended 31 March 2025

2. Collections, donations and legacies
Parishes
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
Offertories and collections - 8,057,066 8,057,066 8,232,579
Donations and legacies - 1,143,674 1,143,674 841,080
Charitable tax relief - 1,006,683 1,006,683 931,265
- 10,207,423 10,207,423 10,004,924
Curia
Offertories and collections - 12,586 12,586 50,360
Donations and legacies - 1,021,048 1,021,048 1,381,408
Levy Income - 64,770 64,770 74,801
- 1,098,404 1,098,404 1,506,569
All voluntary income for Parishes and Curia was restricted in 2024.
3. Investmentincome
Parishes
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
Income from listed investments - 1,250 1,250 -
Bank interest - 44,337 44,337 9,489
. 45,587 45,587 9,489
Curia
Income from investment properties 26,674 - 26,674 25,300
Income from listed investments 461,436 461,436 444 920
Bank interest 325,568 325,568 136,393
26,674 787,004 813,678 606,613

All investment income, with the exception of income from investment properties, was restricted in 2024.
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

4., Charitable activities

Parishes

Grants received
Fundraising
Rental income

Grave fees

Curia

Grants received
Pilgrimages/retreats

Fundraising

All income from charitable activities, with the exception of £13,991 was restricted in 2024,

5. Net gains on disposals of tangible fixed assets

Profit on sale of tangible fixed assets

Parishes

The net gain on disposals of £368,672 was restricted in 2024,

Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £
£
- 126,255 126,255 171,854
- 1,087,595 1,087,595 790,687
- 984,855 984,855 891,071
- 227,723 227,723 178,617
- 2,426,428 2,426,428 2,032,229
33,623 - 33,623 46,111
- 524,923 524,923 382,764
- 80,403 80,403 77,270
33,623 605,326 638,949 506,145
Unrestricted Restricted 2025 2024
funds Funds Total funds Total funds
£ £ £ £
- 642,827 642,827 368,672
- 642,827 642,827 368,672
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St Patrick’s Archdiocesan Trust Limited

Notes to the financial statements for the year ended 31 March 2025

6. Costs of raising funds

Parishes
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
Fundraising expenses i 300,986 300,986 253,384
) 300,986 300,986 253,384

Curia

Fundraising expenses - 7,247 7,247 7,959
- 7,247 7,247 7,959

The cost of raising funds in Parishes and Curia was restricted in 2024.
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St Patrick’s Archdiocesan Trust Limited

Notes to the financial statements for the year ended 31 March 2025

7. Charitable Expenditure

Parishes

Administration costs

Legal and professional fees
Bank charges

Clergy revenue payments
Pastoral personnel
Premises costs

Votives and liturgical costs
Parish centre costs

Gross salaries and employer
NIC/PRSI/pensions

Rates and insurance
Repairs and maintenance
Exchange (gain)/loss
Sundry expenses
Depreciation

School payments
Charitable donations

Diocesan levy

All charitable expenditure for Parishes was restricted in 2024.

Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
- 179,150 179,150 187,051
- 49,133 49,133 53,970
- 75,413 75,413 74,373
- 1,446,907 1,446,907 1,429,229
- 69,396 69,396 83,341
- 1,870,756 1,870,756 1,837,721
- 573,340 573,340 590,567
- 244,514 244,514 193,283
- 1,752,861 1,752,861 1,728,245
- 707,171 707,171 706,075
- 2,937,842 2,937,842 2,461,505
- 38,628 38,628 23,979
- 200,422 200,422 210,805
- 830,102 830,102 841,596
- 16,724 16,724 8,967
- 60,973 60,973 47,422
- 1,529,080 1,529,080 980,733
- 12,582,412 12,582,412 11,458,862
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St Patrick’s Archdiocesan Trust Limited

Notes to the financial statements for the year ended 31 March 2025

8. Investment management costs
Parishes
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
Investment manager fees 2 - x -
Curia
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £
£
Investment manager fees - 63,627 03,627 94 387
- 63,627 63,627 94,387
9. Governance costs
Curia
Unrestricted Restricted 2025 2024
funds funds Total funds Total funds
£ £ £ £
Fees paid to external auditors for
audit 29,780 - 29,780 25,800
29,780 - 29,780 25,800
10. Net income / expenditure
Net income / expenditure is stated after charging:
2024
£
Auditors' remuneration - audit 25,800
857,225

Depreciation - restricted funds
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

11. Staff numbers, costs and pension contributions

The average number of employees during the year was:

2025 2024
Number Number
Curia employees 15 15
Parish employees 179 186
194 201

The aggregate payroll costs for the above were as follows:
2025 2024
£ £
Wages and salaries 2,002,256 2,019,823
Social security costs 119,703 124,011
Employer pension contributions 17,383 15,807
2,139,342 2,159,641

No employees received remuneration in the band £80,000 to £89,999.
The charity makes payments through pension auto enrolment in respect of eligible employees.

The Charity considers that its key management personnel comprise the Directors, Diocesan Secretary, Diocesan
Financial Administrator and Diocesan Director for Safeguarding. The total amount of remuneration and benefits

received by key management personnel in the financial year is £145,476 (2024: £135,033).

Indemnity insurance for directors’ liability has been purchased by the Charity.
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St Patrick’s Archdiocesan Trust Limited

Notes to the financial statements for the year ended 31 March 2025

13. Investments

2025 2024
£ £
Investments
Opening at 1% April 2024 15,554,699 14,819,421
Foreign exchange (6,325) (7,601)
Additions 2,108,612 2,215,894
Disposal proceeds (3,709,549) (2,211,440)
Net realised investment gains 396,602 150,832
Net unrealised investment (losses)/gains (300,532) 475,960
Net movement in cash and short-term deposits (239,668) 111,633
Closing at 31 March 2025 13,803,839 15,554,699
14. Debtors
2025 2024
Parishes Curia Total Parishes Curia Total
£ £ £ £ £ £
Gift aid/CHY tax relief 1,093,372 - 1,093,372 913,447 - 913,447
Prepayments 272,796 43,511 316,307 173,822 21,867 195,689
Other debtors 660,390 433911 1,094,301 859,442 490,429 1,349,871
2,026,558 477,422 2,503,980 1,946,711 512,296 2,459,007
15. Creditors - amounts falling due within one year

2025 2024
Parishes Curia Total Parishes Curia Total
£ £ £ £ £ £
Bank overdrafts 379,041 11,858 390,899 366,123 1,034,769 1,400,892
Creditors and accruals 692,808 529,691 1,222,499 343,325 767,553 1,110,878
Other creditors 253,112 = 253,112 264,725 - 264,725
Tax and social security 18,531 15,646 34,177 53,477 (3,665) 49,812
1,343,492 557,195 1,900,687 1,027,650 1,798,657 2,826,307

16. Provisions

The charity has included a provision in these financial statements of £305,000 (2024: £305,000) to
cover legal claims and costs. They have made this provision in this year’s financial statements based
upon legal advice on the likely outcome of these cases.
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

18. Capital commitments

The charity had capital commitments amounting to £1,885,148 at 31 March 2025 (2024:
£38,446).

19.  Amounts held as agent
There are various collections taken up during the year within the Diocese that are collections
undertaken as agent on behalf of other organisations. These funds are lodged to the bank and then

paid to the individual organisations. The asset and liability are not recognised within these financial
statements. The amount of funds held by the charity was £23,729 at 31 March 2025 (2024: £117,252).

20. Reconciliation of net income to net inflow/(outflow) of cash flow from operating activities

2025 2024
£ £
Net income for the year 1,966,628 3,097,818
Adjustments for:
Depreciation of property. plant and equipment 845,731 857,225
Profit on disposal of property, plant and equipment (642,827) (368,672)
Foreign exchange movements (143,524) (203.560)
Finance income (369,905) (145,882)
Finance costs 85,337 89,142
Movement in inventories (982) (5.124)
Movement in receivables (44,972) (122,711)
Movement in creditors and other payables 84,374 234,159
Movement in provisions for liabilities - (926,000)
Movement in market value of investment portfolio (96,068) (626,792)
Net cash inflow of cash generated from operations 1,683,792 1,879,603
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St Patrick’s Archdiocesan Trust Limited
Notes to the financial statements for the year ended 31 March 2025

22.Financial Instruments

23.

24,

25.

The charity has the following financial instruments 2025 2024

Financial assets

Cash held at bank and in hand 24,256,546 20,988,586
Other debtors and accrued income 1,137,812 1,371,738
Financial assets held at amortised cost 25,394,358 22,360,324
Financial liabilities

Bank overdraft 390,899 1,400,892
Accruals 1,222,499 1,110,878
Other creditors 253,113 264,725
Financial liabilities held at amortised cost 1,866,511 2,776,495
Contingent Liability

A contingent liability exists for potential additional liabilities for legal costs that may fall due,
but the amounts and timing of any such potential payments for additional liabilities for legal
costs cannot be estimated with any reasonable certainty and, therefore, no provision has been
made in these financial statements.

Directors’ Remuneration

The directors neither received, nor waived, any emoluments nor made a claim for expenses
incurred relating to duties carried out for the charity. Eight (2024: eight) directors of the charity
received stipends, in aggregate, totalling £163,799 for the year to 31 March 2025 (2024:
£170,176). These stipends were paid to them in respect of their role as serving Ministers of the
Church in the Archdiocese of Armagh and not as a result of their director role. No pension
contributions were paid on their behalf. Accommodation is provided for them exclusively as
a consequence of their ministries within the Diocese.

Related Party Transactions
The charity has identified the following transaction that falls to be disclosed under FRS 102
Section 33 - Related Party Disclosures. The trustees are deemed to be related parties, as are

any entities in which they have a key interest. During the year, building work totalling £90,000
was undertaken by a company in which one of the trustees has an interest.
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