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The trustees, who are also directors for the purposes of company law, have pleasure in presenting their report 
and the financial statements of Northern Baptist Corporation Limited ('the Corporation') for the year ended 31 
December 2024. 

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -
(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102) and the Companies Act 2006.

Objectives and activities
The Trustees have taken cognisance of the Charity Commission for Northern Ireland's guidance on public benefit 
as defined in the Charities Act (Northern Ireland) 2008.

Northern Baptist Corporation Limited is established to advance the Christian faith for the public benefit by 
promoting the interests of Baptist Churches in Ireland. This benefit extends to the public through the member 
churches of the Association of Baptist Churches in Ireland (Association) and through the work they do together 
as an Association by making known the Christian Gospel of the Lord Jesus Christ and through the provision of 
premises for public worship, the provision of opportunity for education of those entering ministry, engagement in 
Christian mission and delivery of a variety of Christian ministries.

Achievements and performance
Throughout the year the Corporation continued its work on behalf of the churches in the Association, providing 
trustee, financial and legal services.  

Trustee Services

Northern Baptist Corporation Limited continues to operate as property holding trustee for Baptist Churches.  One 
property sale took place during the year. 

Guarantees

The Corporation continues to assist seven churches by way of guarantee over debt. No new guarantees were 
issued during the year.

Church Loans

The Corporation has provided loans to eight churches to assist with the purchase or renovation of buildings. One 
new loan was issued during the year. 

Retired Ministers Housing Scheme

Six properties continue to be employed in the Scheme providing housing to retired ministers. No property 
disposals were made during the year. The Corporation purchased a 50% share of a property previously held by a 
retired minister. 

Investment

Interest rates improved significantly during the year, allowing the Corporation to resume earning investment 
income for churches and departments of the Association. During the year the Corporation placed funds in deposit 
accounts on behalf of seven churches. 



NORTHERN BAPTIST CORPORATION LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

- 2 -

Achievements and performance (continued)

Support to Association of Baptist Churches in Ireland

The Corporation continued to promote the interests of Baptist Churches in Ireland through supporting the work 
they do together as an Association in a variety of ways during the year. Financial support was given to the Insight 
Magazine and to assist with administration costs associated to the ABCI 2013 Retirement Benefits Scheme. The 
Corporation continues to allow the Association the use of the Baptist Centre as a facility in which to undertake its 
work.

Association of Baptist Churches in Ireland Ministry Support

During the year the Corporation provided financial support to sustain the work of the Association Ministry 
Support. Throughout the year this vital function has provided counsel and guidance to over 50 individuals 
involved in Pastoral Ministry and also support of churches that are without a pastor. This Scheme has proven to 
be a great help as assistance and advice is given for a variety of settings.

Income Protection Scheme

This valuable Scheme continued to operate on behalf of the churches. This Scheme provides an insurance for 
churches whose pastor experiences a period of long term illness. There are currently no ongoing claims under 
this Scheme.

ABCI 2013 Retirement Benefits Scheme (“the Scheme”)

The Corporation continues to provide a guarantee in favour of the Trustee of the Scheme over the Deficit 
Reduction Contributions to the Scheme as detailed in the schedule of contributions dated 2 December 2022.  
The Corporation remains in Contingent Assets agreements with the Trustee of the Scheme under which there will 
be a charge over two properties owned by Northern Baptist Corporation with carrying value of £332,000 and a 
charge over £175,000 of funds held in escrow.

Financial review
The results for the year are set out in detail on pages 11 to 26. The Corporation recorded net income for the year 
of £21,705 (2023 – £244,788).

At the year end cash at bank and in hand was £4,014,725 (2023 - £3,780,028).  It should be noted that the 
majority of this balance is represented by deposits held on behalf of Churches, Trusts and Association 
Departments.

At 31 December 2024, the total funds of the Corporation amounted to £5,702,896 (2023 - £5,681,191). All of the 
funds of the Corporation are unrestricted funds. However, funds totaling £4,361,073 (2023 - £4,377,665) have 
been designated by the directors for specific purposes, which are explained in more detail in note 17.

Unrestricted funds are considered to be essential to support the work of the Corporation in promoting the 
interests of Baptist churches in Ireland, which includes providing financial support to the Association of Baptist 
Churches in Ireland as required. Unrestricted funds are also essential to provide sufficient funds to cover any 
unforeseen costs which may arise and to fulfil the legal obligations of the Corporation. The free reserves of the 
charity at 31 December 2024 are represented by unrestricted and undesignated net current assets and amount 
to £901,783 (2023 - £867,148).
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Structure, governance and management
Northern Baptist Corporation Limited is a company limited by guarantee and does not have a share capital. It is 
governed by its Memorandum and Articles of Association, which were most recently updated in February 2018. 
The liability of each member of the company is limited to an amount not exceeding £1. The Corporation is 
controlled by the Executive Committee of the Churches' Council of the Association of Baptist Churches in Ireland. 
Directors are sought according to the needs of the Corporation. New directors are briefed on their legal 
obligations under charity and company law, the content of the Memorandum and Articles of Association, the 
committee and decision making process and recent financial performance of the charity.

Responsibility for the day to day running of the charity is delegated to the company secretary, Mr D Ramsey.

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up 
to the date of signature of the financial statements were:
Mr S Glasgow
Mr R Millar
Mr D Nicholl
Mr J McCluskey
Mr P Smyth
Mr I Grant (Resigned 11 May 2024)
Pastor E Ewart
Pastor N Watson (Appointed 20 May 2024 and resigned 10 May 2025)
Pastor S Curry (Appointed 10 May 2025)

Statement of Trustees' responsibilities
The directors, who are also the trustees of Northern Baptist Corporation Limited for the purpose of company law,  
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law 
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the directors to prepare financial statements for each financial year which give a true and 
fair view of the state of affairs of the charity and of the incoming resources and application of resources, including 
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; 

- state whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
charity will continue in operation.

The directors are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the charity and enable them to ensure that the financial statements comply with 
the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Unrestricted Unrestricted
funds funds
2024 2023

Notes £ £
Income and endowments from:
Donations and legacies 3 - 198,740
Charitable activities 4 167,878 184,584
Investments 5 82,137 61,146
Other income 6 20,820 12,547

Total income 270,835 457,017

Expenditure on:
Charitable activities 7 249,130 212,229

Net income for the year/
Net movement in funds 21,705 244,788

Fund balances at 1 January 2024 5,681,191 5,436,403

Fund balances at 31 December 2024 5,702,896 5,681,191

The statement of financial activities includes all gains and losses recognised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2024 2023
Notes £ £ £ £

Fixed assets
Tangible assets 13 3,835,595 3,923,549
Investments 14 105,952 105,952

3,941,547 4,029,501

Current assets
Debtors falling due after one year 15 970,656 863,776
Debtors falling due within one year 15 240,130 158,429
Cash at bank and in hand 4,014,725 3,780,028

5,225,511 4,802,233
Creditors: amounts falling due within 
one year 16 (3,464,162) (3,150,543)

Net current assets 1,761,349 1,651,690

Total assets less current liabilities 5,702,896 5,681,191

Income funds
Unrestricted funds
Designated funds 17 4,361,073 4,377,665
General unrestricted funds 1,341,823 1,303,526

5,702,896 5,681,191

5,702,896 5,681,191

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 2 June 2025

Mr S Glasgow Mr D Nicholl
Trustee Trustee

Company Registration No. NI000152
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1 Accounting policies

Charity information
Northern Baptist Corporation Limited is a private company limited by guarantee incorporated in Northern 
Ireland. The registered office is The Baptist Centre, 19 Hillsborough Road, Moira, Co Down, BT67 0HG.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's Memorandum and Articles of 
Association,  the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The 
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update 
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
These financial statements have been prepared on a going concern basis.

The charity has net assets of £5,702,896 at 31 December 2024, including free reserves of £901,783.

The trustees are of the opinion that the charity has adequate resources to continue in operation for at least 
the next twelve months and that it is appropriate for the financial statements for the year ended 31 December
2024 to be prepared on a going concern basis.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.

Assets for distribution are recognised only when distributed. Assets given for use by the charity are 
recognised when receivable. Stocks of undistributed donated goods are not valued for balance sheet 
purposes.
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Other income is recognised in the period in which it is receivable and to the extent the goods have been 
provided or on completion of the service.

Where funding is received and subsequently distributed to other organisations in accordance with the donor's 
instructions it is treated as conduit funding and, therefore, is not recognised in the Statement of financial 
activities.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by 
the company; this is normally upon notification of the interest paid or payable by the Bank.

1.5 Resources expended
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount of 
the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are 
made up of the total of direct costs and hared costs, including support costs involved in undertaking each 
activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs which 
contribute to more than one activity and support costs which are not attributable to a single activity are
apportioned between those activities on a basis consistent with the use of resources. Central staff costs are 
allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Governance costs are those incurred in connection with administration of the company and compliance with 
constitutional and statutory requirements.

Charitable activities and Governance costs are costs incurred on the company's operations, including support 
costs and costs relating to the governance of the company apportioned to charitable activities.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their 
useful lives on the following bases:

Freehold land and buildings 1 - 2% per annum straight line
Leasehold land and buildings Nil
Fixtures and fittings 10% per annum straight line
Computer equipment 33% per annum straight line
Motor vehicles 25% per annum straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

No depreciation is charged on the company's long-term leasehold property. Due to the nature of the
company's share in the ownership of the relevant properties the company is guaranteed to recover its cost of 
acquisition. Any depreciation charge is therefore considered to be immaterial.

1.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in net 
income/(expenditure) for the year. Transaction costs are expensed as incurred.
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1.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine 
whether there is any indication that those assets have suffered an impairment loss. If any such indication 
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any).

1.9 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently measured at 
amortised cost using the effective interest method.

1.11 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the 
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in 
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising 
on translation are included in net income/(expenditure) for the period.
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2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

Key sources of estimation uncertainty

Fixed assets
The annual depreciation charge on fixed assets depends primarily on the estimated lives of each type of asset 
and estimates of residual values. The directors regularly review these asset lives and change them as 
necessary to reflect current thinking on remaining lives in light of prospective economic utilisation and physical 
condition of the assets concerned. Changes in asset lives can have a significant impact on depreciation and 
amortisation charges for the period. Detail of the useful lives is included in the accounting policies.

Debtors
Debtors are measured at transaction price, less any impairment. Impairment of such debtors involves some 
estimation uncertainty.

3 Donations and legacies

Unrestricted Unrestricted
funds funds

2024 2023
£ £

Donations and gifts - 198,740

Donations and gifts
Orangefield property - 195,000
Other - 3,740

- 198,740

4 Income from charitable activities

Unrestricted Unrestricted
funds funds
2024 2023

£ £

Charitable income
Promoting the Interests of Baptist Churches in Ireland 167,878 184,584
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5 Investments

Unrestricted Unrestricted
funds funds

2024 2023
£ £

Investment income 82,137 61,146

6 Other income

Unrestricted Unrestricted
funds funds

2024 2023
£ £

Net gain on disposal of tangible fixed assets 20,420 12,408
Other Income 400 139

20,820 12,547
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7 Charitable activities

Unrestricted 
Funds

Unrestricted 
Funds

2024 2023
£ £

Depreciation and impairment 62,378 58,093
Retired Ministers' Housing Scheme expenses 13,923 2,650
Income protection premium 35,724 39,888
Baptist Centre repairs and maintenance 3,440 15,577
Printing, postage and stationery 341 323
Legal and professional fees 2,976 813
Motor expenses 812 -
Bank charges 417 442
North Belfast Christian Fellowship 16,230 14,900
Management charges 30,000 30,000
Other property expenses 13,519 8,560
Foreign exchange 6,381 3,814
Amounts donated to ABCI 52,787 23,879
Other charitable expenditure 6,939 9,870

245,867 208,809

Share of governance costs (see note 8) 3,263 3,420

249,130 212,229

The nature of the charitable company is such that all expenditure on charitable activities supports the work of 
the Association of Baptist Churches in Ireland in promoting the interests of baptist churches in Ireland. There 
is no clear distinction between costs incurred directly and those incurred in support of charitable activities.

8 Governance costs
Support 

costs
Governance 

costs
2024 2023

£ £ £ £

Audit fees - 3,263 3,263 3,420

- 3,263 3,263 3,420

Analysed between
Charitable activities - 3,263 3,263 3,420
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9 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the audit of the charity's financial statements 3,263 3,420
Depreciation of owned tangible fixed assets 62,378 58,093
Profit on disposal of tangible fixed assets (20,420) (12,408)

10 Trustees

None of the Trustees (or any persons connected with them) received any remuneration, benefits in kind or 
reimbursement of expenses from the charity during the year.

11 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

Total - -

There were no employees whose annual remuneration was more than £60,000.

12 Taxation

The charity is exempt from income tax and capital gains tax to the extent that its income and gains are applied 
for charitable purposes. No tax charge has arisen in the year.
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13 Tangible fixed assets
Freehold land 
and buildings

Leasehold 
land and 

buildings

Fixtures and 
fittings

Computer 
equipment

Motor 
vehicles

Total

£ £ £ £ £ £
Cost
At 1 January 2024 3,958,577 310,417 308,696 159,760 31,925 4,769,375
Additions 140,088 - 17,003 - - 157,091
Disposals (200,000) - - - - (200,000)

At 31 December 2024 3,898,665 310,417 325,699 159,760 31,925 4,726,466

Depreciation and 
impairment
At 1 January 2024 378,814 - 306,587 159,760 665 845,826
Depreciation charged in the 
year 52,904 - 1,493 - 7,981 62,378
Eliminated in respect of 
disposals (17,333) - - - - (17,333)

At 31 December 2024 414,385 - 308,080 159,760 8,646 890,871

Carrying amount
At 31 December 2024 3,484,280 310,417 17,619 - 23,279 3,835,595

At 31 December 2023 3,579,763 310,417 2,109 - 31,260 3,923,549

14 Fixed asset investments

Other 
investments

£
Cost or valuation
At 1 January 2024 & 31 December 2024 105,952

Carrying amount
At 31 December 2024 105,952

At 31 December 2023 105,952

15 Debtors
2024 2023

Amounts falling due within one year: £ £

Other debtors 105,582 90,862
Prepayments and accrued income 134,548 67,567

240,130 158,429
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2024 2023
Amounts falling due after more than one year: £ £

Other debtors 970,656 863,776

Total debtors 1,210,786 1,022,205

16 Creditors: amounts falling due within one year
2024 2023

£ £

Balances held for Trust funds, Departments and Churches 3,454,329 3,147,968
Accruals and deferred income 9,833 2,575

3,464,162 3,150,543



N
O

R
T

H
E

R
N

 B
A

P
T

IS
T

 C
O

R
P

O
R

A
T

IO
N

 L
IM

IT
E

D

N
O

T
E

S
 T

O
 T

H
E

  F
IN

A
N

C
IA

L
 S

TA
T

E
M

E
N

T
S

 (
C

O
N

T
IN

U
E

D
)

F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 3

1 
D

E
C

E
M

B
E

R
 2

02
4

-
22

 -

17
U

n
re

st
ri

ct
ed

 f
u

n
d

s

T
he

 u
nr

es
tr

ic
te

d 
fu

nd
s 

of
 th

e 
ch

ar
ity

 c
om

pr
is

e 
th

e 
un

ex
pe

nd
ed

 b
al

an
ce

s 
of

 d
on

at
io

ns
 a

nd
 g

ra
nt

s
w

hi
ch

 a
re

 n
ot

 s
ub

je
ct

 to
 s

pe
ci

fic
 c

on
di

tio
ns

 b
y 

do
no

rs
an

d 
gr

an
to

rs
as

 
to

 h
ow

 th
ey

 m
ay

 b
e 

us
ed

. T
he

se
in

cl
ud

e 
de

si
gn

at
ed

 fu
nd

s 
w

hi
ch

 h
av

e 
be

en
 s

et
 a

si
de

 o
ut

 o
f u

nr
es

tr
ic

te
d 

fu
nd

s 
by

 th
e 

tr
us

te
es

 fo
r 

sp
ec

ifi
c 

pu
rp

os
es

.

A
t 

1 
Ja

n
u

ar
y 

20
24

In
co

m
in

g
 

re
so

u
rc

es
R

es
o

u
rc

es
 

ex
p

en
d

ed
T

ra
n

sf
er

s
A

t 
31

 
D

ec
em

b
er

 
20

24
£

£
£

£
£

C
or

po
ra

tio
n 

C
hu

rc
he

s 
C

ap
ita

l F
un

d
97

8,
54

3
20

,4
20

(9
,6

21
)

-
98

9,
34

2
C

or
po

ra
tio

n 
B

ap
tis

t C
en

tr
e 

C
ap

ita
l F

un
d

1,
39

3,
41

7
-

(3
0,

99
6)

25
,4

74
1,

38
7,

89
5

C
or

po
ra

tio
n 

B
ap

tis
t C

en
tr

e 
R

ev
en

ue
F

un
d

50
,0

14
8,

48
6

(5
,4

89
)

(2
5,

47
4)

27
,5

37
C

or
po

ra
tio

n 
C

hu
rc

he
s 

F
un

d
13

9,
12

5
34

,6
27

(2
4,

48
3)

-
14

9,
26

9
C

or
po

ra
tio

n 
In

co
m

e 
P

ro
te

ct
io

n 
F

un
d

71
,7

66
38

,3
03

(6
0,

72
4)

-
49

,3
45

C
or

po
ra

tio
n 

P
ro

pe
rt

y 
C

ap
ita

l F
un

d
29

0,
47

7
-

(1
,1

50
)

-
28

9,
32

7
R

et
ire

d 
M

in
is

te
rs

' H
ou

si
ng

 R
ev

en
ue

F
un

d
15

9,
48

4
22

,1
16

(1
6,

31
0)

-
16

5,
29

0
R

et
ire

d 
M

in
is

te
rs

' H
ou

si
ng

 C
ap

ita
l F

un
d

1,
14

9,
00

8
9,

85
6

(9
,2

87
)

-
1,

14
9,

57
7

T
ru

st
 F

un
d 

R
ev

en
ue

 F
un

d
12

3
-

-
-

12
3

C
or

po
ra

tio
n 

C
hu

rc
he

s 
Lo

an
 F

un
d

14
5,

70
8

7,
66

0
-

-
15

3,
36

8
G

en
er

al
 fu

nd
s

1,
30

3,
52

6
12

9,
36

7
(9

1,
07

0)
-

1,
34

1,
82

3

5,
68

1,
19

1
27

0,
83

5
(2

49
,1

30
)

-
5,

70
2,

89
6



N
O

R
T

H
E

R
N

 B
A

P
T

IS
T

 C
O

R
P

O
R

A
T

IO
N

 L
IM

IT
E

D

N
O

T
E

S
 T

O
 T

H
E

  F
IN

A
N

C
IA

L
 S

TA
T

E
M

E
N

T
S

 (
C

O
N

T
IN

U
E

D
)

F
O

R
 T

H
E

 Y
E

A
R

 E
N

D
E

D
 3

1 
D

E
C

E
M

B
E

R
 2

02
4

17
U

n
re

st
ri

ct
ed

 f
u

n
d

s 
(C

o
n

ti
n

u
ed

)

-
23

 -

P
re

vi
o

u
s 

ye
ar

:
A

t 
1 

Ja
n

u
ar

y 
20

23
In

co
m

in
g

 
re

so
u

rc
es

R
es

o
u

rc
es

 
ex

p
en

d
ed

T
ra

n
sf

er
s

A
t 

31
 

D
ec

em
b

er
 

20
23

£
£

£
£

£

C
or

po
ra

tio
n 

C
hu

rc
he

s 
C

ap
ita

l F
un

d
79

2,
88

1
19

5,
00

0
(9

,3
38

)
-

97
8,

54
3

C
or

po
ra

tio
n 

B
ap

tis
t C

en
tr

e 
C

ap
ita

l F
un

d
1,

42
3,

41
7

-
(3

0,
00

0)
-

1,
39

3,
41

7
C

or
po

ra
tio

n 
B

ap
tis

t C
en

tr
e 

R
ev

en
ue

F
un

d
58

,0
59

9,
59

6
(1

7,
64

1)
-

50
,0

14
C

or
po

ra
tio

n 
C

hu
rc

he
s 

F
un

d
14

8,
32

3
6,

15
3

(1
5,

35
1)

-
13

9,
12

5
C

or
po

ra
tio

n 
In

co
m

e 
P

ro
te

ct
io

n 
F

un
d

79
,8

45
41

,8
09

(4
9,

88
8)

-
71

,7
66

C
or

po
ra

tio
n 

P
ro

pe
rt

y 
C

ap
ita

l F
un

d
29

2,
25

6
-

(1
,7

79
)

-
29

0,
47

7
R

et
ire

d 
M

in
is

te
rs

' H
ou

si
ng

 R
ev

en
ue

F
un

d
14

3,
52

9
21

,4
23

(5
,4

68
)

-
15

9,
48

4
R

et
ire

d 
M

in
is

te
rs

' H
ou

si
ng

 C
ap

ita
l F

un
d

1,
15

6,
17

6
85

9
(8

,0
27

)
-

1,
14

9,
00

8
T

ru
st

 F
un

d 
R

ev
en

ue
 F

un
d

12
3

-
-

-
12

3
C

or
po

ra
tio

n 
C

hu
rc

he
s 

Lo
an

 F
un

d
14

2,
17

7
3,

53
1

-
-

14
5,

70
8

G
en

er
al

 fu
nd

s
1,

19
9,

61
7

17
8,

64
6

(7
4,

73
7)

-
1,

30
3,

52
6

5,
43

6,
40

3
45

7,
01

7
(2

12
,2

29
)

-
5,

68
1,

19
1



NORTHERN BAPTIST CORPORATION LIMITED

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

- 24 -

18 Explanatory note to the funds

General funds

This fund is expendable at the discretion of the Directors for the general purposes of the charity. In addition, 
funds may be held in order to finance capital investment and essential working capital.

Designated Funds

Corporation Churches Capital Fund

This fund enables the Corporation to hold and maintain church property.

Corporation Baptist Centre Capital Fund

This fund relates to the value of the Baptist Centre property.

Corporation Baptist Centre Revenue Fund

Funds designated for the maintenance and repair of the Baptist Centre.

Corporation Churches Fund

This fund represents church funds held by the Corporation that have been designated for use in gospel 
endeavours.

Corporation Income Protection Fund

This represents funds that are held as part of an Income Protection Scheme to provide cover for Pastors 
experiencing long term illness.

Corporation Property Capital Fund

This fund represents properties owned and held by the Corporation for Investment.

Retired Ministers' Housing Revenue Fund

The Retired Ministers' Housing Scheme provides housing for retired Pastors who have no accommodation.

Retired Ministers' Housing Capital Fund

The Retired Ministers' Housing Scheme provides housing for retired Pastors who have no accommodation.

Trust Fund Revenue Fund

This fund holds, as separate from the capital, the undisbursed interest and income held for Churches and the 
Association.

Corporation Churches Loan Fund

This fund represents funds held by the Corporation to provide loans to churches for capital projects.
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19 Financial commitments, guarantees and contingent liabilities

The company has given guarantees in relation to bank borrowings of member churches within the Association 
of Baptist Churches in Ireland. At 31 December 2024 the total amount of outstanding debt for which 
guarantees have been given was £1,994,091 (2023 - £2,303,360). The relevant churches have given 
Resolutions of Indemnity to the company in relation to these guarantees. The total value of the property over 
which the Resolution of Indemnities have been provided is in excess of the outstanding debt at the year end.

The company is providing the Trustee of the ABCI 2013 Retirement Benefits Scheme with a Guarantee of 
Contributions to guarantee payment of the contributions required under the schedule of contributions dated 2 
December 2022.

In addition NBC has entered into a number of contingent asset agreements with the Trustee of the ABCI 2013 
Retirement Benefits Scheme under which there is charge over two properties owned by Northern Baptist
Corporation with carrying value of £332,200 and a charge over £175,000 of funds held in escrow.

The value of the guarantee and properties in the contingent asset agreements remain included within 
Northern Baptist Corporation's tangible fixed assets on the balance sheet.

20 Analysis of net assets between funds

Unrestricted
funds
2024

£
At 31 December 2024:
Tangible assets 3,835,595
Investments 105,952
Current assets/(liabilities) 1,761,349

5,702,896

Unrestricted
funds
2023

£
At 31 December 2023:
Tangible assets 3,923,549
Investments 105,952
Current assets/(liabilities) 1,651,690

5,681,191
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21 Related party transactions

Trustees
No remuneration was paid to key management personnel in the current or prior year.

Association of Baptist Churches in Ireland
The charitable company is controlled by the Executive Committee of the Churches' Council of the Association 
of Baptist Churches in Ireland. During the year the company paid management charges, expenses and made 
donations totalling £92,073 (2023 - £65,952) to the Association of Baptist Churches in Ireland. The company 
also received £10,075 (2023 - £11,702) for expenses paid on behalf of the Association of Baptist Churches in 
Ireland.

Included in other creditors at the year end is a balance of £920,645 (2023 - £860,546) due to the Association 
of Baptist Churches in Ireland. The balance has arisen due to funds that are held by NBC but are controlled by 
the Association. The balance is repayable on demand and no interest is charged on outstanding amounts.

Southern Baptist Corporation Company Limited by Guarantee
The charitable company is under common control with Southern Baptist Corporation Company Limited by 
Guarantee, a charitable company registered in the Republic of Ireland. During a prior year a loan of £190,020 
was advanced to Southern Baptist Corporation Company Limited by Guarantee. At 31 December 2024 a 
balance of £133,970 (2023 - £141,398) remained due from Southern Baptist Corporation Company Limited by 
Guarantee. No interest is charged on the outstanding amount. 
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