Fayle Down Syndronie Trust Limited
Company limited by guarantee

Independent auditor's repott to the directors.of Foyle Down Syndrome Trust Limited
Opinion

We have andited the financial statements of Foyle Down Syndrome Trust Limited for the year ended 28 February
2025 which comprise the Statement of Financial Activities, the Balance Shest, the Cashflow Statement and the
related notes. The financial reporting framework that has been applled in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

This report is made solely to the charitab[e companys Directors, as & body, in. accordance wilh Chapter 3 of Part
company’s dlrectors those matters we are required o slate 'td them i in an audltors report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume I‘ESpDnSiblllt},_' to anyone other than the
charitable company and the charitable company's Directors as a body, for our audit work, for this report, or for
the opinions we have formed.

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 28 February 2025, and of its
incoming resources and expenditure of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance wilh United Kingdom Generally Accepted Accounting Practice;

and

- have been prepared in accordance with the requirements. of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International ‘Standards on Audmng (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the. Auditor’s rcsponmbllltws
for the audit of the financial statements section of our report. 'We are independent of the charitable company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfitled our other ethical responsibilities in accordancé with
these requnmmcn!s We believe that the audit evidence we have obtained is sufficient and appropriate o provide
a basis for our opinion.

Conclusions relating to going concern

In auditing. the financial statements, we have concluded that the Directors’ use of the going concem basis of
accounting in the preparation of the financial statements is approprlate

Based on the work we have performed, we have not identified any material uncerfainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable: company’s ability to
continue as a going concemn for a period of at least twelve months from* when the financial statements are
authorised for issue,

Our responsibilities and the responsibilities of the Directors: with respect to going concern are described in the
relevant sections of this report.
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Other information
The Directors are responsible for the. other information. The other information comprises the information
included in the Directors’ Annual Report other than the financial statements and our auditor's report thereon. The
Directors are responsible for other information. Our opinion on the financial statements does not cover other

information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is: materxally inconsistent with the financial statements or our
knowledge obtained. in the audit or otherwise ‘appears to-be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is'a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion based on the work undertaken in the course of the audit:’

- the information given in the Directors' Annual Report for the financial year for which the financial statements
are prcpared is consistent with the financial statements; and

- the Directors Annual Repi:irt-has been prepared in aceordance with -‘a'_'ppi icable legal requirements.
Matters on ‘which we are required to report by exception

In the light of our knowledge and understanding of the charitable company. and its environment obtained in the
course of the audit, we have not identified matcrial misstatements in the Directors Annuval Report.

We have nothing to report in respect of the following matters wheré the: Companies Act 2006 requires us to
report to.you if, in our opinion:

- adequate accounting records have not been kept; or

- the financial stalements are not in agreemerit with the accounting records and returns; or

- certain disclosures of Directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the Directors were not entitled to prepare the financial statements in accordance .with the small companies
regime and take advantage of the small companies exemption from the requirement to prepare 4 straiegic report.
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Responsibilities of the Dircctors

As explained more fully in the Directors’ Responsibilities Statement, the Directors. (who:are also the Directors of
the charitable company for the purposes of company law) are responmble for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for'such intemal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the charitable company’s ability to
continue as a going concem, dmclosmg, as ‘applicable, matters related to going concern and using the going
concem basis of accounting unless the directors cither intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilitics for the audit of the financial statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inclades our opinion.
Reasonable assurance is & high level of assurance, but is not a guarantee that an audit conducted in accordance
with [SAs (UK) will always detect a material misstatement when it exists. Misstatements can atise.from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularitics, including
fraud;

Irregularlt:es including fraud, are instances of non- compliance with laws and regulations. We design procedures
in line with our rcsponmb:l:hcs outlined above, to detect material misstatements in respect of imegularities,
including fraud, However, the primary respansiblhty for the prevention and detection of fraud lies with
management and the board of Directors of the charitable company.

Identifying and sssessing petential risks rclated to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud. and

non-compliance with laws and’ regulatlons, we considered the fol Iowmg

- the nature of the industry, sector and the specific control environment which it operates in;:

- the cherities own assessment of the risks that irregularities may accur, either as a result of fraud or error;

- representations and results from our enquiries with management and the Board of Directors regarding their own

identification and asscssment of the risks of 1rregulartt1es

- enquiries of management relating to accounting estimates measurements, recognition criteria andjustification of

such amounts;

- any matters we have identificd having obtained and reviewed the Charities pelicies and procedures relating to;
tdcnufymg and assessing.if Taws and regulations are compliant and whether they are aware of any instances of

non-compliance;

* detection and response to the risk of fraud and whether they are aware.of any actual suspected or alleged fraud

instances;

* the internal controls designed to mitigate risks or fraud or non-compllancc with laws and regulations, and to
minimise risk of management overrides of such controls,
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- all matters discussed among ihe audit engagement team regarding how and where fraud could ocour and the
potential indicators of fraud.

As-a result of these procedures, we considered the opportunities and incentives that may exist within the charity
for fraud. The audit included assessing the procedures and evaluatlng the measurement of estimations. In
common with all audits under ISAs {UK), we are also requ:rcd to perform specific procedures to. respond to the
risk of managemeént override.

We also obtained an understanding of the legal and regulatory frameworks applicable to the charity and
considered that the most significant are the Companies Act 2006, SORP 2019 (FRS 102) and Charities Act
(Northern Ireland) 2008,

Audit responses to risks identified

Qur procedures to respond to risks identified included the following:
- reviewing the financial statement disclosures, testing the relevant documentation to assess compliance with the
significant laws and rcgulanons those deseribed as having a direct efféct on the financial statements;

- enquiring with management and obtaining third party confirmation from the Charities Solicitors regarding any
actual or potential litigation and claims;

- performing analytical proccdures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;

- reading minutes of board and management meetings, examine forecasting -mnaterial in line with actual
performance, identifying any potential fraud indicators or instances;

- reviewing Companies- House and Charity Commission Northern Ireland comespondence, identify any late
submissions or omissions of mandatory information;

- review correspondence with HMRC, identifying non compliance of specific information to be disclosed;
- in addressing the risk of fraud through management override of controls, testing the. appropnateuess of data
entries’ 'fmd ﬂd.}USfTﬂel'ﬂS. assessmg whether the Judgements made in mnkmg accountmg estlmates arc indicative of

course of the chant:cs objectwes

We also communicated relevant identified laws and reguiations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or nencompliance with laws and regulations throughout
the audit.

As part of an audit in accordance with 1SAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the fi nancial statements, whether due to fraud or error,
desigri -and perform audit procedures rcsponswe to those risks, and obtain audit c\r‘ldem.e that is sufficient and
appropriate to provide a basis for our opinion. The risk of not- detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of infernal conirol,

- Obtain an understandll‘lg of internal control relevant to the audit in order to dessgn audit procedures thet are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charitable company’s internal control,
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- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Directors..

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charitable company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related.disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions arc based
on the audit evidence obtained up to the date of the auditor's report. However, future events or conditions may
cause the charitable company to cease to continue as a going concern..

~Evaluate the overall presentation, structure and content of the {inancial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those’ charged with governance regardlng, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

Pebins i M- Giimmct

Patrick McGroarty

Scnior Statutory Auditor

for and on behalfl of

McGroarty McCafferty & Company
Statutory Auditor

2 Carlisle Terrace

Derry

BT48 6JX

Date: -5 June 2025
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