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DRUMREAGH PRESBYTERIAN CHURCH

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

The Church Session s responsibie tor preparing the Trustees' Repart an6 the Firancial Stalements In accordancs
wilh applicatde law and regulations.

The law applicable to charities in the slarikern freland requires the Church Session io prepars financial sistements
fi each financial year, Under that law the Church Session has priparsd Lhe financial statements in acsordance waith
Generally Accepled Accounting Practics in the United Kingdom {accounting standards ssusd by the Financal
Repotling Councll in the UK, inchicling Charities SORP [FRS 102} “Accounting and Reporling by Charifies:
Staterment of Recommended Praclce applicabla 1o charities preparing their accounts in acoordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 and promulgated by the
Inelilute of Chardered Accountants in the United Kingdom and Uniled Kingdom Law) Lnder laat law the Church
Session musi not approve the financlal statements unlesa they are salishied that they giva a e and fair view of Ihe
state of the affairs of the chasily and of the statermant of financial activities of the charily for that peried.

In preparing the financial sialements the Trustees are ragulred to:
. select suitable ancounting policies and hen apply tham consiatently
. make judgements and estimates that ore reasonable and prudent
. stale whether ne financlal stalements have baen orepared in accordance with applicable  Accounting
Standards and identify the standards in guestion, subject o any malenial depariues being disclosed ard
explalned in the firanclal statemernts, anc

. prepars the financial statzments on the going concern basis unless il is inappropriate to presume hat the
Eunds will continua i aperatan,

The Church Session {5 responsibla ot keeping accounling records that are sufficient to show and explain the
Parish's fransaclions ard disclose wilh reasonable acouracy at any tme the financiai position of the Parish and
anable them to ensure that the financial stalements comply with the Gharities Act (Marihors Ireland) 2008, 1he
Charlty (Accounts and Reporls) Regutatiens (Morthem Irelang) 2015 and lhe provision of the Canatifulion of the
Preshylerian Church in Ireland. Thizy are also respansible far safequarding the assets of the Church and henoe for
taking reasonablie steps for ihe pravantion and detection of fraud ard cther Irregularities.

Staterment as to disclosure to our examiners
in 5o far as the Trustens are aware at e timing of approving cur Trusiees' annual repotli
- thete s no retevant audit information of which the charitabin company’s auditor is unawars, and

- the Trustees have laken all steps thal they cught lo have taken to make themselves aware of any relevant
information and 1o establish that the Chursh's independent axaminer is aWware of that informatinn.

independent Examiners

Or R | Peters Gailagher, of, Moare (NI} LLP. has indicated har wilingness 1o confinue in office, and a ressalulion
corcerning her reappeintment will be praposed at the Trustess meeting on 30th May Z025.




DRUMREAGH PRESBYTERIAN CHURCH

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF DRUMREAGH PRESBYTERIAN CHURCH

Freport on the accounts of the Chureh for the vear ended 31 Decembaer 2024, which are set out an pages 4 ta 14,

Respective responsibilities of Trustess and BXaminer

As the charily's trustoss vou are reepansible for the preparation of the aceounts In accordancs with the Charllias
Aot (Northern lreland) 2008,

It is my responsibility to:

() examine the accounts under saction 65 of the Charilies Act

{ly  follow the procedures leid down in the general directionz glven by the Charity Cormmizsion for Morthers
Ireland under section 65{9)(b) of the Gharities Act

{fity  to stale whether particular matters have come t rmy attentlen,

Basis of independent examiner's report

| have exarmined your charity accounts as required under section ES of the Charities Act and my examination was
camed oul in accordance with the general Directions fivens by the Charity Commission for Nerdhem Ireland undear
section B5(9}(b) of the Charities Ast. The examination included a review of the accounting records kept by the
charity and a comparison of the accounts presented with thoss recards. It alag Included consideration of any
unusual items or disclesures in the accounis, and seeking explanations from you as charily trustees concerning
any such matlesrs,

My role is to state whether any material matlers have come fo aur attendion giving us cause 1n belisve:

1. That accounting records were not kept in accerdance with section 63 of tha Charitles Act

2. That the sccounts do not accord with those accounting records

3. That the accounts do nol comply with (he serounting requirements of the Charilias Act

4, Thal there is further irformation needed for a proper urnderstarding of the accounts fo be roached.

Independent examlner's statement

Since your charity's gross income excesded £250,000 your examiner mus! be 8 member of & lizted body, | can
confirm ihat | am qualified to undertake the examination because | am regigtered as & membar of Chartered
Avcountants reland which iz one of the listed badiss.

F have completed my examination and have no concerms in respect of the matters (1) 1o (4) listed above and, in
tonnection with following the Directions of the Charity Commisslan for Northermn treland, | have found no matters
that require drawing 1o vours atlerdion,

&9 Q_er Mf

01 R | Pelers Gallagher, QOBE, FCA

Chariered Accountant
30-32 Lodge Road
Colaraine

Co. Londondersy
BTE2 1B

Daled: 24 Beptember 2025




DRUMREAGH PRESBYTERIAN CHURCH

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted  Rostrigted  Restricled Tatal Unresiricted  Restricted Resiricted Total
funuls funds tunds {unds fands funds
: dosignalid ponorad designated general
2024 2024 2024 1024 02l 2023 2023 203
Kodas E £ £ £ £ £ £ E
ncome and endowments from: .
Danations wid legacies 5 100,857 - 125,521 306,388 160,435 « 166,208 LEIEET
Coaritabie aclivitiea 1 . - - . - - T Lo
Invasimerss 4 177 . 33 210 1,Li5d . B4 4,116
Orgmare Freabyigran Chuign lunds tranalesrad in - - B . - - 18423 14,623
Db iE0ra [ 5,052 - 19,064 44,106 425 - 195,618 1984561
Todal income 186,086 - 164,518 350,704 165,404 - ATRATS 143,677
Expenditure on:
Chasllabia actuilies H - 148,80% 1,040 119036 128,943 158,801 Fat) 136,712 BT
Tolal expenditure 148,892 1,000 179,036 328,928 188,501 1,000 136,172 Ie2Ta
Mot Incamed[axpenditera) 37,104 (1,000) (44,418} 21,776 (34971 110007 24170 237 604
Trareters betwenn lunds 1,103} . 1,103 B 1349,250) - 149,250
Het movement In funds B 36,091 [1.200) [43,314) 21,176 (I52.347| [REE I 1R FAT 804
Recanciiiation of furads!

Furl balareoss ot 1 Janusny 2084 87,006 9,000 2854014 2,850.020 433,353 WODY 2ZERNGY 2712436

Fund balarges pf 31 Decambor 2024 1‘23.0‘?7 §.000 240633 2,971,798 07,005 goke  2B504

Dl




DRUMREAGH PRESBYTERIAN CHURCH

STATEMENT OF FINANCIAL ACTIVITIES {CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Tha slisberrszad of i

nantial aciviies ydudes b galns and sses receqrived i $a year Allincome ang expendiura derdva from continiireg activiips.




DRUMREAGH PRESBYTERIAN CHURCH

BEALANCE SHEET
AS AT 31 DECEMBER 2024
2024 2023

Notas £ £ E £
Fixod agsels
Tangitle assels i2 2,603,386 2,600,168
Current assels
Debioas 13 32,840 43603
Cash at bank and in hand 249,535 108,405

282476 153,308
Creditors: amounts falling due within 14
one year {4,074) {3,485)
Not current asasts 278,401 149,822
Total assets less current liabilitles 2,971,796 2,850,020
The funds of the Chursh
Restricted Incame funds - genaral 15 2,440,699 2,884 014
Restricted incoma funds - desigrated 16 8,000 8000
Unrastricted funda 18 423,087 a7,noB
2,971,794 2,950,020

s T—

Drotrote Prestyledan Church has merged with Drurnreagh Presbyteran Church end was dipaolved al 31110122, On
TH122 £122,726.72 was transferad 1o Brumreagh Presbyterian Church - £25,801 of this Is usrestricted funds.
£10.,000 I to be held by Drumreagh for the upkeep of Maady Grave. The resnalnder was transferred ko Drumroagh
Building Fund,

The balance of £15,689.07 in Progressive Bastding Society fom Dromoreg Presbylerian Church was {ransfarrad
along with Interest received of £124.28 to Drurnreagh Presbytedan Church Bullding Fund In the year ended 3112/
5% The Church Assets including the Church, hall and lasned were hald by Cromgee Prasbyterian Crurch. When thase
were sold, the proceads of £430,000 were denated to Drumreagh Presbyterian Church in year ented 3112023,

The financlal slatemants were approved by the Trustees on ......= At =

Rev. Richard Murray

MTemymisbiatd

Wi R J Henry




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.2

1.4

1.5

Accounting policies

Charity information
Drumreagh Presbyterian Churchis a Whincorporated entity governed by o Constitution,

Accounting convention

These accounis have been prepared In accordance with FRS 102 "The Finzncial Reporling Standard
applicabie in the UK and Republic of Ireland® ("FRS 102", *Accaunting and Reporing by Charities” the
Slatement of Recommended Praclice for charities applying FRS 102, the Charities Act (Morthern Ireland)
2008 and UK Gensrally Accepted Accounting Practice as it applies from 1 January 2015, The Church |3 a
Fublic Benefit Endity a2 defined by FRS 102,

The financial slaternents have departed from the Charities (Accounts and Reports) Regulations 2008 only L9
the extent required ta provide a true and falr view, Thiz departure has irvolved fallowing the Statemernt of
Recommended Practice for charities applying FRE 102 rather than the wversion of Lhe Statemant of
Recormmended Practice which is referred to in the Regulations but which has since been withdrawn,

The financial siatemenis are prepared in sterding, which is the functional currency of the Church, Manatary
amounts in these financial stalements are reunded 1o he nearest £,

The financial statemants have been Prepared under the historical cosl convention, Imadified to include the
revaluation of freehold properties and 1o Include irvestment peoperties and cerlain financlal instruments st fair
value). The principal accounting policies adopted are set out below,

Going concem

Al the Ume of appraving tha financlal slatements, the Trusiess have a reasonabls expeclation that the Church
has adequate resources o continue in operational existence for the forescaable fisture. Thus the Trustees
continue 1o adopt the going concern basls of aecounting in praparing the financal stalements,

Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of thelr charitable
ehjectives,

Restricted funds are subject to specific conditions by donors or grantors as 1o how Lhey may be used, The
purposes and uses of tha restricted funds are set out in the notes to the financlal stataments,

Endowment furds are subject to specific conditions by donors that the capital must be maintained by tha
Chureiy,

Income
income Is recognised when the Church is legatly entitled to il after any performance conditions have been
met, the amounts can be meesured rellably, and i Is probable that income will be receled.

Cash donations are recognised on receipt, Other donations are recognized once the Church bas been nodified
of the donston, unless performance conditions require deferral of the amount, lncome tax recoverable in
relation o donations received under Gift Aid or deeds of covenant is recognised at the tme of the donation.

Legacies are recognised on recelpt or otherwise if the Church has besn nofified of an impending distribution,
the amount is known, and receipt iz expoected. If the amount is not known, the legacy fs beated as a
contingsm azsat,

Expenditure
These accounts for the year ended 31 December 2024 for Drumreagh Preshyterian Church: are prepared in
accordance with FRS 102, The Financial Reporting Standany applicabla in the UK and Republic of Ireland.




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Aceounting policies (Continued)

1.6 Tangible flxed assels
Tangibla fixed Bssels are initially measured at cost and subsaquently measurad at cost o yaluation, net of
depreciation and any imgpairment losses,

Depreciation is recognised 84 a5 to write off the cost or valuaticn of assels less thair residual values over thair
useful fives on the following bases)

Fraenchd land and buildings 2%, reducing balance
Fixtures and fillings 4% - 20%, reduclng balance

The galn of loss arising on the disposal of an asgel is determinad as the diference betwesn the sule procesds
and e carrying vatue of the assel, and is recognised in the staterment of financial activilies.

1.7 impairment of fixed assels
Al each feporting end date, the Church reviews the carmyng amounts of Hg tangible assets to delermine
whetnar there Is any indicalion that thoze assets have suffered an impaiement Ioss. If any such indication
eists, the recoverabls amaounl af the asset is estimated in arder to datermine the extent of the impairment
togs (if ary).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash i hard, deposits held al call with banks, alher skori-term liguid
investments with ariginal maturitias of three manths of less, and bank averdralls, Bank overdrafls are shown
within barawings in current liabllites.

4.9 Financlal instruments
The Church has alected fo apply the pravisions of Section 11 '‘Basic Financiat Instrumaents’ and Section 12
‘Dther Finangial Instruments 1ssues’ of FRS 102 to 8t of ils financisl ingirgrnents,

Flnancial Instruments are recognised in the Chureh's batance sheot when the Chureh kecomaes pary to the
contraciual provisions of the instrument.

Financlal assats and liablites are offsel, with the net amounds presented In the financial stmements, whan
thare is a legally enforceable Aght 1o sat off the recognised amounts and there Is an intentlon to setile on 8 net
basis of 1o reallse the asset and setils {he ligbility simultaneously.

Basic financlal assets

Basle financlal assels, which include debiors and ¢ash and bank halances, are inltially measured
jransaction price incluting transastion costs Brd are subseguently carried at amortised cost using the effective
Interest method unless the arangement conslines a financing transaction, where ha transaction is

measured at the pressnt value of the fulune receipts discounted at & market rate of inlerest. Finansial assels
classified as receivable wilhin one year are nof amartised.




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1 Accounting policies {Continuaed)

Basic financial Habilities

Basle financlal lisbilltias, intluding ¢reditors ard bank lsans arg initiafly recognised at tfransaction price unless
the arangement constitutes a financing transaction, where the dibt instrument is measured at the presant
value of the fulure payments discounted at B market rate of interest. Financiaf liabilities classifled e payable
within one year are nil amortised.

Debt Instruments are subsequently carmied at amortised cost, using the effactive Inferest rates method.

Trade credilars are obligations to pay for guods or services that have been acquired in the ardinary course of
operations from suppllers. Amourds payable are classified ae currant liabilities If payment is due within one
vear or less. If not, they are presentsd as non-current Fabliltles. Trade ceeditors are recognised inltiaily at
transaction price and subsequently measured at amerbead cost using the eflective interest method.

Lurecognition of financiaf labilities
Financial llabilities are derecagnised when the Chureh's contraciual obligations axpire of are discharged or
cancelied,

1.10 Employes benefils
Tarmination benefils are recognised immediately &5 an expanse when the Chureh i demonstrably committed
to lerminale the employment of an employee or to provide termination bensfits,

2 Critical accounting estimates and judgements

in the application of the Church's actourding poficies, the Trusiess are required o make judgements,
astimates and assumptions about the camying ameunt of assels and liabilties that ara rod readily apparent
from other solrees. The estimales and assodiated assumptions are based on histarical exparience and other
factors fhat are considered 1o be relevant, Actual results may differ from these estmates, »

The astimates and underlying assumptions are reviewsd on an angolng basis, Revisions io ageounting
estimates are recognised in the period In which the estimate is revised whare the: revision affects only that
peried, of in the pariod of the revislon and future periods where the revision affects both current and future
pesinds.

3 Income from charitable activities

Restricied Restricted
funds funds
2024 2023
£ £
Charitable rental income = T00
4 Income from investments

Unrestricted Restricted Total Unrestricted Restricted Total

{unds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £

Interest receivable 177 a3 210 1,032 2 1,118

|

-G-



DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED})
FOR THE YEAR ENDED 31 DECEMBER 2024

5 Donatlons and legacios

Unrastrlcted Restrictad Total Total
funds funds 2024 2023
peneral
£ £ £ E
Donations and gilts 180,667 - 1BD,BGT 163,438
Qther - 425,521 425 521 160,248
125,521

480,867 306,388 AZJERT

Priiiam— e el jriim————

For the year ended 31 December 2023 163,428 160,248 323 687

] Gther income

Uorestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Releassd fram
sndowrnent funds - 4,000 1,000 - 1,004 1,000
Ned gain on dispesal o
tanginle fixed assels . 16,860 16,960 . 178,237 176,237
Other income 5,042 24,104 26,146 33 21,381 2E 514
5,042 39,064 44,106 433 188515 198,551

-40-




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

7 Charitable sclivities

2024 2023
£ £
Siaff cosls 84,602 87,928
Depreciafion and Impairment 76,002 82,237
Rerntal property expenses ] 480
Mizsions and other groups 92,158 43,371
Repairs and maintenance 13,275 g,227
Irsurance 6,301 6,081
Heal and Llght 11,478 16417
Admin cosis 6,275 3,862
Stationsry and printing 3,027 2,345
Rates 2,213 2,533
Finamclal charges 831 18,532
Education and backs 661 -
General expanses 25,835 30,114
Cther charitable expendiure 1,414 3638
328,528 306,273
328,628 306,273
Analysis by fund
Urrastricted funds 148,832
Rostricted funds - designated 1,000
Feeslricted funds - genearal 179,036
328,028
For the year ended 31 December 2023
Unrestricied funds 168,501
Restricled funds - 1,000
Resirivtad funds - genaral 136,772
306,273
8 Het movement In funds 2024 2023
£ £
Tha net movement in funds is stated after chargingf{eraditing):
Dapreciation of swned tangible fived assets 76,002 82,237
Profit on disposal of fangible fived assets {16,960} V178, 2%7)

9 Trustees

Nons of the Trustess (or any persona connected with them), other than Rev. Richard Murray, received any
remuneration or benefits from the Church during the year,

<11 -




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10  Employees

The averaga monthly number of employess during the year Was!

2024 2023

Number Mumber

2 2

Employment cosis 2024 2023
£ £

Wages and salaries 54,682 B Q25

Thefe were o employees whose annual remureration was maore than £60.000.

Drumreagh Presbyteran Church has bao employess wiich are the NMusic Coordinalos and Carslaker, Stalf
costs inclede the cost of the Music Coordinator, the minislers' wages and earelaker costs, Although the wages
arp paid by Drunreagh Preshyterian Church, the minister of the church is an empioyes of the Presbylarian
Chureh In Iretand, and [s therefore not reflected in the employer numbers of Drumreanh Presbylerian Church.

41 Taxation

The charity is sxempt from yaxation an s actiities because ail its incoms is applied for chaniahla purposes.
p

12 Tanglble fixed assets

froshold land  Fixtures and Total
and buildlngs fittings
£ £ £

Lost
At 1 January 2024 2911444 266,076 3177520
Additions - 1.840 1,940
Disposals {32,741) - {azran
At 31 December 2024 2,878,703 268046 3,146,718
Depreclation and impairment
At 4 Janwary 2024 260,853 116,468 377,322
Depraciation chargad In he year §1,665 24447 76007
AL 31 December 2024 312408 140,818 A8%,324
Carrying amount
At 31 Decernber 2024 2,566,295 127,400 2,683,395
AL3Y Decornber 2023 2 650,591 140,607 2,800,196

B rp——rt




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13

14

16

16

Debtors
Amounts falling due within one year:

Trade deblors

Creditors: amounts falling due within one year

Trade creditars

Restricted funds

The restricted funds of the charity comprise the unexpended balances of don

subject to spacific conditions by donors as to how lhey may be uzed.

At 1 January Incoming

2024 resources

E £

2,854,014 164,618

Previous year: At January Incoming
2023 Fesources

£ E

A7 AT

2,263,063

Restricted funds - designated

These are resiricted funds which are rmaterial 1o e Church's activities,

Previous year:

2024 2023

£ £
32,94D 43,203
2024 2023
£ £

4,074

3,488

atlens and grants beld an trust

JR—

Rezalrces Transfers At 31
expended December
2024

£ £ £

{179,026) 1,103 2,840,699
Resources Transfers At 31
expended December
2023

E £ £

(138,772 348,260 2,854,014

At 1January  Resources At 31
2024 expended Docember

2024

£ E £

8,000 {1,000} &,000
At1Jdanuary  Resources At31
2023 expended December

‘ 2023

£ £ E

10,004 {1,000 4,000




DRUMREAGH PRESBYTERIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

17 Analysis of net assets petween funds

Ugnrestrictetd Restricted Restricted Tolal
funds funds funds
designated
2024 2024 2024 2024
£ £ £ £
Fund balances at 31 December 2024 are represented by
Tangible assets - . 2,603,305 2,603,305
Currernt assets/(liabililies) 123,097 8,000 147,304 278,401
423,087 B,000 2,840,698 2,571,706
Unrestricted Restricled Restricted Total
tunds funds © funds
deslgnated
2023 2023 2023 2023
£ £ £ L}
Fund balances at 31 December 2023 are re presented bay:
Tangible assets . - 2,800,998 2,800,158
Current assetsi{llabilitisg) &7.006 9,000 53 B46 149,822
A7 GUB 9,000 2 B54 (194 2.4850,020

48 Unrestricted funds

The income funds of the charily include the fallowing designated funds which have beern set gaide out of
unrestricied funds by the trustees for specific pUIpOsES -

- £10,000 held by Deumreagh for the upkeep of Moody Grave.

At 1 January incoming  Resources Transfars ALY
2024 fESDUTCRS pxpendad December

2024

£ £ E £ £

Gennral funds B7,006 186,086 {148,892}

11,103} 423,08

Pravious year AL January Incaming  Resources Transfors At 31
2023 FESOUrLes expended December

2023

E E £ £ £

General funds 45%,353 165,404 (168,501} {349, 250) 87,006

48 Anpalysis of changes in net funds

The Church had ro material debt during the year,

14




