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LOUGHBRICKLAND CONGREGATION OF THE PRESBYTERIAN CHURCH IN IRELAND 

STATEMENT OF FINANCIAL ACTIVITY (Receipts and Payments Account) 

for the year ended 31 December 2024 

 
 Note Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

              £             £           £     £ £ 

Receipts       

Donations and legacies 2                               34,260 19,878 0 54,138 43,240 

Charitable activities 3 47,085 38,010 0 85,095 100,673 

Other trading activities 4 0 6,089 0 6,089 7,306 

Investment Income 5 0 0 0 0 0 

Other 6 0 0 0 0 0 

        ----------    ---------- ---------- ---------- ---------- 

  81,345 63,977 0 145,322 151,219 

        ----------    ---------- ---------- ---------- ---------- 

Investment Gain  0 0 5,933 5,933 10,414 

Sale of fixed assets  0 0 0 0 0 

Loans Received  0 0 0 0 0 

  ---------- ---------- ---------- ---------- ---------- 

Total Receipts  81,345 63,977 5,933 151,255 161,633 

  ---------- ---------- ---------- ---------- ---------- 

Payments       

Raising funds 7 653 0 0 653 0 

Charitable activities 8 27,952 74,489 0 102,441 119,027 

Investment costs  0 0 0 0 0 

Other 9 0 0 0 0 0 

  ---------- 

28,605 

---------- 

74,489 

---------- 

0 

---------- 

103,094 

---------- 

119,027 

Purchase of Investments  0 0 0 0 0 

Purchase of fixed assets  0 0 0 0 0 

Loan Repayments  0 9,949 0 9,949 9,788 

  ---------- ---------- ---------- ---------- ---------- 

Total Payments  28,605 84,438 0 113,043 128,815 

  ---------- ---------- ---------- ---------- ---------- 

Net receipts / (payments)              52,740 (20,461) 5,933 38,212 32,818 

Transfers between funds              (1,564) 1,564 0 0 0 

  ---------- ---------- ---------- ---------- ---------- 

Net movement in funds  51,176 (18,897) 5,933 38,212 32,818 

Funds brought forward  51,091 92,186 125,486 268,763 235,946 

  ---------- --------- ---------- ---------- ---------- 

Funds carried forward 12 102,267 73,289 131,419 306,975 268,764 

  ====== ====== ====== ====== ====== 
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LOUGHBRICKLAND CONGREGATION OF THE PRESBYTERIAN CHURCH IN IRELAND 
STATEMENT OF ASSETS AND LIABILITIES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Funds Reconciliation      

Bank and Cash at start of year 51,091 92,186 125,486      268,763     235,946 

Net movement in funds             51,176 (18,897) 5,933 38,212 32,818 

 ---------- ---------- ---------- ---------- ---------- 

Bank and Cash at end of year 102,267 73,289 131,419 306,975 268,764 

 ======- ======= ======= ======= ======= 

Other Assets/Liabilities      

Fixed Assets – Note 10      

- Church Premises & Contents    1,787,322 1,235,422 

- Church Halls Premises & 
Contents 

   1,660,538 1,461,935 

- Manse Premises    463,237 435,672 

- Caretakers Premises    390,334 230,808 

Investments – Note 11    0 0 

Loan Balance        (38,669) (44,348) 

    ======= ======= 

 

 

Approved by the Kirk Session on                                     and signed on its behalf by   

 

 

 

Fred Cairns        Trevor Martin 
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LOUGHBRICKLAND CONGREGATION OF THE PRESBYTERIAN CHURCH IN IRELAND 
NOTES TO THE ACCOUNTS 

31 December 2024 

 

1. ACCOUNTING POLICIES 

 

BASIS OF FINANCIAL STATEMENTS 

 

As the total income of the congregation is less than £250,000 the congregation have elected in accordance 

with the provisions in The Charities Accounts and Reports Regulations (Northern Ireland) 2015 to prepare 

its accounts on a receipts and payments basis. 

 

FUND ACCOUNTING 

 

Endowment funds are funds, the capital of which must be retained either permanently or at the 

congregation’s discretion; the income derived from the endowment is to be used either as restricted or 

unrestricted income funds depending upon the purpose for which the endowment was established in the 

first place. 

 

Restricted funds comprise (a) income from endowments which is to be expended only on the restricted 

purposes intended by the donor and (b) revenue donations or grants for a specific congregational activity 

intended by the donor. Where these funds have unspent balances, interest on their pooled investment is 

apportioned to the individual funds on an average balance basis. 

 

Unrestricted funds are income funds which are to be spent on the congregation’s general purposes. 

Designated funds are general funds set aside by the congregation for use in the future. 

 

2. DONATIONS AND LEGACIES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Loose collections 701 2,262 0 2,963 2,409 

Donations and gifts 21,778 13,174 0 34,952 23,160 

Gift Aid 9,363 3,767 0 13,130 15,242 

Legacies and bequest 2,418 675 0 3,093 2,429 

 ---------- ---------- ---------- ---------- ---------- 

 34,260 19,878 0 54,138 43,240 

 ---------- ---------- ---------- ---------- ---------- 
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LOUGHBRICKLAND CONGREGATION OF THE PRESBYTERIAN CHURCH IN IRELAND 
NOTES TO THE ACCOUNTS 

31 December 2024 

 

3. CHARITABLE ACTIVITIES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Income from charitable activities 46,445 18,490 0 64,935 72,549 

Weddings and funerals 0 900 0 900 1,094 

Fundraising events 0 6,842 0 6,842 9,008 

Membership fees 0 4,338 0 4,338 6,071 

Graveyard 0 616 0 616 2,196 

Grants 0 3,200 0 3,200 3,600 

Church Magazines 

Events & Outings  

640 

0 

0 

3,624  

0 

0 

640 

3,624 

648 

5,507 

 ---------- ---------- ---------- ---------- ---------- 

 47,085 38,010 0 85,095 100,673 

 ---------- ---------- ---------- ---------- ---------- 

 

4. OTHER TRADING ACTIVITIES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Letting of premises 0 6,089 0 6,089 7,306 

 ---------- ---------- ---------- ---------- ---------- 

 0 6,089 0 6,089 7,306 

 ---------- ---------- ---------- ---------- ---------- 

 

5. INVESTMENT INCOME 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Deposit interest 0 0 0 0 0 

General Investment Fund 0 0 0 0 0 

Other investment income 0 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 0 0 0 0 0 

 

 

 

---------- ---------- ---------- ---------- ---------- 
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LOUGHBRICKLAND CONGREGATION OF THE PRESBYTERIAN CHURCH IN IRELAND 
NOTES TO THE ACCOUNTS (cont’d) 

31 December 2024 

 

6. OTHER INCOME 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Other income  0 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 0 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 

7. RAISING FUNDS 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Freewill Envelopes 653 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 653 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 

8. CHARITABLE ACTIVITIES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

General Assembly Assessments 4,107 0 0 4,107 7,891 

Presbytery fees 448 0 0 448 501 

Ministry and support staff costs 16,909 3,496 0 20,405 33,874 

Congregational running expenses 6,488 42,363 0 48,851 55,957 

Donations to Missions and charities                       0                     13,486 0 13,486 12,034 

Building Repairs 0 15,144 0 15,144 8,770 

      

 ---------- ---------- ---------- ---------- ---------- 

 27,952 74,489 0 102,441 119,027 

 ---------- ---------- ---------- ---------- ---------- 
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9. OTHER EXPENDITURE 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

2024 

Total 

2023 

 £ £ £ £ £ 

Investment properties expenses 0 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 0 0 0 0 0 

 ---------- ---------- ---------- ---------- ---------- 

 

10. FIXED ASSETS 

The congregation owns the Church, two Halls, Manse & Caretakers Home and the associated fixtures, 

fittings, plant and machinery. These are stated at insurance value at renewal dates.  

11. INVESTMENTS 

The congregation has the following investments. Amounts are shown at market valuation.  

    2024 2023 

    £ £ 

      

General Investment Fund    131,419 125,486 

Property    0 0 

Other investments    0 0 

    ---------- ---------- 

    131,419 125,486 

    ---------- ---------- 

 
 
 
12. FUND BALANCES 

 

Fund Balance 

at start 

Receipts/

Gain 

Payment Surplus / 

(Deficit) 

Transfer Balance 

at end 

 £ £ £ £ £ £ 

Unrestricted Funds       

General Fund 51,091 71,345 28,605 42,740 (1,564) 92,267 

Ledlie Legacy A/c 0 10,000 0 10,000 0 10,000 

 ---------- ---------- ---------- ---------- ---------- ---------- 

 51,091 81,345 28,605 52,740 (1,564) 102,267 

 

 

 

 

---------- ---------- ---------- ---------- ---------- ---------- 
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Restricted Funds 

Property Fund 

Manse Fund 

Hall Fund 

Necessitous Members 

United Appeal 

Mission & Charities 

Badminton Club 

Bowling Club 

Boys Brigade 

Catering 

Fundraising 

Girls Brigade 

Presbyterian Women  

Sunday School 

Youth Fellowship 

 

22,925 

17,131 

19,852 

2,294 

0 

0 

2,791 

1,934 

5,133 

6,058 

5,093 

6,886 

913 

513 

663 

 

28,491 

1,710 

1,048 

177 

4,307 

       5,903 

1,075 

914 

3,968 

934 

2,633 

9,831 

2,986 

0 

               0 

 

37,241 

11,675 

3,809 

45 

4,307 

5,903 

654 

1,032 

3,567 

0 

420 

11,858 

3,131 

726 

             70 

 

(8,750) 

(9,965) 

(2,761) 

132 

0 

               0 

421 

(118) 

401 

934 

2,213 

(2,027) 

(145) 

(726) 

(70) 

 

 

1,800 

 

 

 

 

 

 

(1,200) 

 

 

 

 

964 

 

 

14,175 

8,966 

17,091 

2,426 

0 

0 

3,212 

1,816 

4,334 

6,992 

7,306 

4,859 

768 

751 

593 

 ---------- ---------- ---------- ---------- ---------- ---------- 

 92,186 63,977 84,438 (20,461) 1,564 73,289 

 

 

---------- ---------- ---------- ---------- ---------- ---------- 

Endowment Funds 125,486 0 0 5,933 0 131,419 

 ---------- ---------- ---------- ---------- ---------- ---------- 

       

 
 
 
13. LOAN BALANCE 

 Balance 

at start 

Interest Payment Balance 

at end 

 £ £ £ £ 

     

Bank Loan  (44,348) (4,270) 9,949 (38,669) 

 ---------- ---------- ---------- ---------- 

 (44,348) (4,270) 9,949 (38,669) 

 ---------- ---------- ---------- ---------- 

 


