THE STRAIGHT FORWARD TRUST

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF THE STRAIGHT FORWARD TRUST

Opinion

We have audited the financial statements of The Straight Farward Trust for the year ended 5 Aprll 2023 which
comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes to the
financlal statements, including significant accounting policles. The financial reporting framework that has been
applied In their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland {United
Kingdom Generally Accepted Accounting Practice).

in our opinion, the financial statements:

“ give a true and fair view of the siate of the charity's affairs as at § Aprll 2023 and of its incoming resources and
application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the Chariies Act {Northern Ireland) 2008 and the Charities Act
Northemn lreland) 2013.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} {ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financlal statements section of our report. We are independent of the trust In accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilad our other ethical responsibifities In accordance with these requirements, Wa balieve
that the audit evidence we have obtained s sufficient and appraopriate to provide a basis for our opinion.

Conclusions relating to going concern
In audiing the financlal statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements ls appropriate.

Based on the work we have performed, we have not Identifled any materlal uncerlainties relating ta events or
condltions that, individually ar collectively, may cast significant doubt on the trust's ability to continue as a going
concern for a pariod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concemn are described in the
relevant sections of this report.

Other information

The other information camprises the Information Included In the annual report other than the financial statements
and our auditor's repott thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion oh the financial statements does not cover the other information and we do nol express any fotm
of assurance conclusion thereon. Our responsibility Is to read the other information and, in doing so, conslder
whether the other Information is matetially inconsistent with the financial statements or our knowledge obtained in
the course of the audit, or otherwise appears to be materiaily misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatemnent of this other information, we are required to repori that fact,

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities {Accounts and

Reports) Regulations 2008 require us to report to you if, in our opinion;

- the information given In the financlal statements s Inconslstent in any matorial respect with the Trustees’
report; or

- sufficient accounting records have not been kept; or

- the financial statements are not In agreement with the accounting records; ar

- we have not received all the Information and explanations we require for our audit,
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF THE STRAIGHT FORWARD TRUST

Responsibilittes of Trustees

As explained more fully in the statement of Trustees’ responsibilities, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determine is necessary to enable the preparation of financial statements thaf are
free from material misstatement, whether due to fraud or errar. In preparing the financial statements, the Trustees
are responsible for assessing the trust’s ability to continue as a golng concern, disclosing, as applicable, matters
related to going concern and using the golng concern basis of accounting unless the Trustees elther Intend to cease
operaticns, or have no reallstic alternative hut to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financlal statements as a whole are free from
matertal misstatement, whether due lo fraud or error, and fo issue an auditor's report that Includes our opinion.
Reasonable assurance is a high level of assurance but Is not a guaranfee that an audit conducted In accordance
with 1SAs (UK) will always detect a material misstatement when It exists. Misstatements can arise from fraud or
error and are considerad material if, individually or in the aggregate, they could reasonably be expected o influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of datecting Irregularities, Including fraud, Is detailed below.

Extent to which the audit was considered capable of detecting irregularities, including fraud

The oblectives of our audit in respect of fraud, are; 1o identify and assess the risks of material missiatement of the
financial statementa due to fraud: to obtain sufficlent appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud, through designing and implementing appropriate responses to those assessed
risks; and to respond appropriately to Instances of fraud or suspected fraud identifled during the audit. However, the
primary respansibility for the prevention and detection of fraud rests with both management and those charged with
governance of the charity.

Based on our understanding of the charity and its operating envirenment, we determined that the most significant
frameworks which have a direct impact on the preparation of the financla! statements are those related to the
teporting framework, (FRS 102, the Charities Act (Northern Ireland) 2008, The Charities (Accounts and Reports)
Regulations (Northern Ireland) 2013, the Charity SORP and UK financial reporting standards as issues by the
Financlal Reporting Council). Additionally, we concluded that there are significant Jaws and regulations in relatlon to
the entity's charitable status and actlvities of which non-compliance may have a material effect on the financial
statements.

We assessed the susceptibility of the chanity's financlal statements to material misstatement, including how fraud
might ocour, Including evaluating management's incentlves and opportunities to manage earnings or influence the
reported results, From the results of our assessment, we determined that the principal risks of fraud relate to posting
inappropriate journal entrles and use of charity funds for purposes outslde of restrictions impased by the donar, In
common with all audits under I8As (UK), we are required to perform specific procedures to respond to the risk of
management avetride.
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Audit response to risks identified
As part of an audil in accordance with 1SAs {UK) we exetcise professional judgement and maintain professional
scepticism throughou! the audit. Audit procedures performed by the engagement team included:

. We obtalned an understanding of the charity internal control systems in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing an opihioh oh the
effectiveness of the charlty's internal control.

We obtained an understanding of how the charity complles with relevant laws and reguiations, including
those as a result of its registration with tha Charity Commisston for Northern Ireland by making enquiries of
management and those charged with governancs.,

+ Enquiry of management, those charged with governanee around actual and potential Htigation and clalms.

« Enquiry of entity staff to identify any Instances of nan-compliance with laws and regulations,

+ Performing analytical procedures to identlfy any unusual or unexpected relationships that may Indicale

tisks of material misstatemeant due to fraud

» Reviewing minutes of meetings of those charged with governance

- Reviewing financlal statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations.

. Auditing the risk of management override of controls, Including through testing journal entries and other
adjustments for apprapriateness, and evaluating the business rationale of significant transactlons that are
unusual or oulside the normal course of business,

We communicated relevant laws and regulations and potential fraud risks to all engagement tearn members and
remalned alert to any indications of fraud or non-compliance with laws and regulations throughout the audit, There
are Inherent fimitatiohs in the audit procedures described above and the further removed non-compliance with laws
and regulations is frtom the events and transactions reflected in the financial statements, the less likely we would
hecome aware of It. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment through coliusion, forgery,
intentiohal omissions, mlsrepresentations or the overide of internal control.

A further desaription of our responsibliiies Is available on the Financlal Reporting Gouncil's website at: hitpsi//
www.fre,org.ukfauditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solaly to the charity's members, as a body. Our audit work has heen undertaken so that we
might state to the charily’s members those matters we are required to state to them in an auditors' report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and its members as a body, for our audit work, for this report, or for the opinions we have formed.
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