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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2024.

Objectives and activities
Objects and aims

The Objects of the Association are:

1) to relive poverly . sickness and the aged and to promote the benefit of the inhabitants of the TRAAD,
BALLYRONAN & BALLINDERRY district arca of Co Derry and its environs without distinction of
age,sex,race, potitical,religious or other opinion, by associatiing the statutory authorities, voluntary
organisations and inhabitants in a common effort to advance education, and to provide facilitics in the interests
of social welfare for recreation or other leisure-time occupation, with the object of improving the conditions of
life for the said inhabitants

2) to establish or to secure the establishment of @ Community Care (Centre) and to maintain and manage, or to
cooperate with any local statutory authorities in the maintenance and management of such a Centre for activities
promoted by the Association and it constituent bodies in furtherance of the above objects

The organisation maintains a community venue. It develops a whole variety of community organisations which
make use of the venue. It encourages all age groups to become invloved in the life of the community. It supports
a local youth club, a local drama group, a women's group, a music group, a dance group and a pensioners club.
It organises workshops and classes, lectures and talks on themes which have been requested by variious groups.
It provides a weekly luncheon club for the elderly and hosts a monthly old time dance for enthusiasts. It works
closely with the local Council and other community netwoks to ensure that the community is representated at all
levels. [t is a thriving vibrant organisation.

Public benefit

The Trustees confirm that they have run and organised all events at The Marina Centre 117A Shore Road
Ballyronan for the benefit of the inhabitants of Traad , Ballyronan and ballinaderry in accoradance with the
constitution.

There are many public benefits flowiing from the activities of TRAAD Ballyronan & Ballinderry District
Community Development Association. People of all ages benefit. Young people benefit from the Youth Club
and the summer schemes organised by the Association. The general public benefit from the dances. the
educational classes, the craft workshops organised by the Association. Local cultural groups such as the CCE
and Irish dancing class benefit from haviing a venue where they can practice and perform. The eldery benefit
from the Pensioners Club and the various outings arranged by the Association on their behalf. They also benefit
from the weekly luncheon club where the elderly are brought to the centre by community transport where they
can avail from a substantial hot meal. Local women benefit because they have a venue to meet in the local
Women's Group and those interested in music and drama benefit by havibg a well equipped small theatre both to
practice and perform to the general public.

Bereaved families benefit from the fact that they have a venue for funeral dinners and a meeting place where
they can socialise. The benefits are casily measured by the numbers attending the activities of the associated
organisations linked to the Association. The Association also carries out regular evaluations of its activities,
meets with the community organisers to hold focus groups. The Youth Club holds evaluations of all its activities
and most of the courses and classes are monitored and evaluated at the end of each term. there is no harm
flowing from these purposes.

The trustees confirm that they have complied with the requirements of the Charities Act (Northern Ireland) 2008
and the Charities (Accounts and Repoarts) Regulations (Northern Ireland) 2015 to have due regard to the public
benefit guidance published by the Charity Commission for Northern Ireland



Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Trustees' Report (continued)

Structure, governance and management

Nature of governing document

Traad. Ballyronan & Ballinderry District Community Development Association is governed by Constitution
which was reviewed and revised on the 26th June 2015

Financial instruments

Objectives and policies

The charity’s activities expose it to a number of financial risks including credit risk. cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencics.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Liquidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual report was approved by the trustees of the charity on 7 December 2025 and signed on its behalf by:

77 el

'V Devlin

Trustee
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees'’ report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which

give a true and fair view of the state of affairs of the charity and of the incoming resources and application of

resources of the charity for that period. In preparing these financial statements, the trustees are required to:

* sclect suitable accounting policies and then apply them consistently;

* observe the methods and principles in the Charities SORP;

* make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements: and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the

constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 7 December 2025 and signed on its behalf by:

Trustee



Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Independent Examiner's Report to the trustees of Traad, Ballyronan & Ballinderry
Development Association

[ report to the trustees on my examination of the accounts of Traad, Ballyronan & Ballinderry Development
Association for the year ended 31 December 2024,

Responsibilities and basis of report

As the charity’s trustees of Traad, Ballyronan & Ballinderry Development Association you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act (Northern Ireland) 2008
(‘the Act’).

I report in respect of my examination of the Traad, Ballyronan & Ballinderry Development Association's
accounts carried out under section 145 of the 2011 Act and in carrying out my examination I have followed all
the applicable Directions given by the Charity Commission under The Charities Act (Northern Ireland) 2008
and The Charities (Accounts and Reports) Regulations (Northern Ireland) 2015.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

I. accounting records were not kept in respect of Traad, Ballyronan & Ballinderry Development Association
as required by The Charities Act (Northern Ireland) 2008 end The Charities (Accounts and Reports)
Regulations (Northern Ireland) 2015, : or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations (Northern Ireland) 2015 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination,

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

James Anfhpny Mc Clements
Independent Examiner

Unit25B Ballymena Business Centre
62 Fenaghy Road

Galgorm

Ballymena

Co Antrim

BT42 1FL

7 December 2025
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Statement of Financial Activities for the Year Ended 31 December 2024

Income and Endowments from:
Other trading activities
Investment mcome

Total income
Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Income and Endowments from:
Charitable activities

Other trading activities
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Unrestricted Total
funds 2024
Note £ £
11,495 11,495
4 136 136
11,631 11,631
(2.405) (2.405)
(5,966) (5.966)
7 (60) (60)
(8,431) (8.431)
3,200 3.200
3,200 3.200
35,181 35,181
20 38,381 38.381
Unrestricted Total
funds 2023
Note £ £
17 17
18.360 18,360
4 48 48
18.425 18,425
(5,056) (5.056)
(6,548) (6,548)
(11,604) (11.604)
6,821 6.821
6,821 6.821
28,360 28.360
20 35,181 35,181

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 9 to 19 form an integral part of these financial statements,
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Financial Activities for the Year Ended 31 December 2024 (continued)

The funds breakdown for 2023 is shown in note 20.

The notes on pages 9 to 19 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

(Registration number: NIC103724)
Balance Sheet as at 31 December 2024

2024 2023
Note £ £

Fixed assets
Tangible assets 16 720 56
Current assets
Debtors 17 3,235 4.365
Cash at bank and in hand 18 43,599 40,046

46,834 44 411
Creditors: Amounts falling due within one vear 19 (10.130) (9.286)
Net current assets 36,704 35,125
Net assets 37,424 35,181
Funds of the charity:
Unrestricted income funds
Unrestricted funds 37,424 35,181
Total funds 20 37,424 35.181

The financial statements on pages 6 to 19 were approved by the trustees. and authorised for issue on 7
December 2025 and signed on their behalf by:

A aat A ped G
Mrs Mary V Devlin

Trustee

The notes on pages 9 to 19 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act (Northern Ireland) 2008 and The Charities (Accounts and Reports)
Regulations (Northern Ireland) 2015

Basis of preparation

Traad, Ballyronan & Ballinderry Development Association meets the definition of a public benefit entity under
FRS 102. The accounts (financial statements) have been prepared under the historical cost convention with
items recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern.

Income and endowments
Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the
time spent and other costs by their usage.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost.

Depreciation and amortisation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the
useful economic life of thtat asset as follows:

If there is an indication that there has been a significant change in depreciation rate, usefulllife or residual value
of tangible assets, the depreciation is revised propectively to reflect the new estimates

Asset class Depreciation method and rate
Equipment . Fixture & Fittings, & Furniture 20% Straight Line
Trade debtors

Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised imitially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
imvestments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

arc obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date.
[f there is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs). unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends ecither to settle on a
net basis, or to realise the asset and settle the liability simultancously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or ¢) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
Or expires.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated. provided such links are not leveraged.

(¢) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate: (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(¢) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events. other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.,

() Contractual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of
paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issuc of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.



Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

Derivative financial instruments

The charity uses derivative financial instruments o reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatuves are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value i1s a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical assct provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fair value is estimated by using a valuation technique.

2 Income from charitable activities

Unrestricted
funds Total
General funds
£ £
Total for 2023 17 17
3 Income from other trading activities
Unrestricted
funds Total
General funds
£ £
Trading income;

Sales of goods and services 216 216
Events income;

Other events income 1.414 1414
Local fundraising and street collection income 863 863
Property rental income 7,602 7.602
Other income from other trading activities 1,400 1.400
Total for 2024 11,495 11,495
Total for 2023 18,360 18.360
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

4 Investment income

Interest receivable and similar income;

Interest receivable on bank deposits
Total for 2024

Total for 2023

5 Expenditure on raising funds

a) Costs of trading activities

Costs of goods sold
Marketing and publicity
Allocated support costs

Total for 2024
Total for 2023

6 Expenditure on charitable activities

Governance costs

Total for 2023

Unrestricted
funds Total
General funds
£ £
136 136
136 136
48 48
Unrestricted
funds Total
General funds
Note £ £
2,177 2,177
83 83
145 145
2,405 2.405
3,391 3,391
Total
costs
£
Unrestricted
funds Total
General funds
Note £ £
5,966 5,966
6,548 6.548
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

7 Other expenditure

Other resources expended

Total for 2024

8 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements
Marketing and publicity

Other governance costs
Total for 2024

Total for 2023

Total
expenditure
£
Unrestricted
funds Total
General funds
Note £ £
60 60
60 60
Unrestricted
funds Total
General funds
£ £
305 305
200 200
5,461 5461
5.966 5.966
6,548 6.548




Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

9 Government grants

Revenue Grant released by Deara in respect of authorised expenditure incurred by The Association
The amount of grants recognised in the financial statements was £- (2023 - £Nil).

10 Grant-making

Analysis of grants

The support costs associated with grant-making are £Nil (31 December 2023 - £Nil).

11 Net incoming/outgoing resources
Net incoming resources for the year include:

2024

12 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustecs have received any other benefits from the charity during the year.

13 Staff costs

The aggregate payroll costs were as follows:

2023
£

Staff costs during the year were:
Other staff costs 1,665
No employee received emoluments of more than £60,000 during the year
14 Independent examiner's remuneration

2024 2023

£

Examination of the financial statements 305 100
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

15 Taxation

The charity is a registered charity and is therefore exempt from taxation.

16 Tangible fixed assets

Furniture and

cquipment Total
£ £
Cost
At | January 2024 27,859 27.859
Additions 812 812
At 31 December 2024 28,671 28,671
Depreciation
At 1 January 2024 27,951 27,951
At 31 December 2024 27,951 27,951
Net book value
At 31 December 2024 720 720
At 31 December 2023 (92) (92)
17 Debtors
2024
£
18 Cash and cash equivalents
2024 2023
£ £
Cash at bank 42.861 39,308
Out of balance to Cash and short-term deposits category (738) (738)
19 Creditors: amounts falling due within one vear
2024 2023
£
Trade creditors 10,075 8,665
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

20 Funds

Unrestricted funds

General

Balance at 31

Unrestricted funds

Balance at 1 Incoming Resources December
January 2024 resources expended 2024
£ £ £ £
35,181 11,631 (3.431) 38,381
Balance at 31
Balance at 1 Incoming Resources December
January 2023 resources expended 2023
£ £ £ £
28,360 18,425 (11,604) 35,181

General

21 Analysis of net assets between funds

Tangible fixed assets
Current assets

Current habilities

Total net assets

Tangible fixed assets
Current assets

Current liabilities

Total net assets

22 Analysis of net funds

Unrestricted

Total funds at

funds 31 December
General 2024
£ £
720 720
46,834 46.834
(10,130) (10.130)
37,424 37.424
Unrestricted Total funds at
funds 31 December
General 2023
£ £
56 56
44,411 44 411
(9,286) (9,286)
35,181 35,181
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2024 (continued)

At 31
At 1 January December
2024 2024
£ £
Cash at bank and in hand 40.046 40,046
Net debt 40.046 40,046
At 31
At 1 January December
2023 2023
£ £
Cash at bank and in hand 31.476 31.476
Net debt 31,476 31.476

23 Related party transactions
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Financial Activities by fund for the Year Ended 31 December 2024

Total Total
Unrestricted Unrestricted
Funds Funds
2024 2023
£ £

Income and Endowments from:
Charitable activities - 17
Other trading activities 11,495 18,360
Investment income 136 48
Total income 11,631 18,425
Expenditure on:
Raising funds (2,405) (5.056)
Charitable activities (5,966) (6,548)
Other expenditure (60) E
Total expenditure (8,431) (11.604)
Net income 3,200 6,821
Net movement in funds 3,200 6,821
Reconciliation of funds
Total funds brought forward 35,181 28,360
Total funds carried forward 38,381 35.181

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

Total Total
2024 2023
£ £

Income and Endowments from:
Charitable activities (analysed below) z 17
Other trading activities (analysed below) 11,495 18,360
Investment income (analysed below) 136 48
Total income 11,631 18,425
Expenditure on:
Raising funds (analysed below) (2,405) (5.056)
Charitable activities (analysed below) (5,960) (6.548)
Other expenditure (analysed below) (60) -
Total expenditure (8,431) (11,604)
Net income 3,200 6,821
Net movement in funds 3,200 6,821
Reconciliation of funds
Total funds brought forward 35,181 28.360
Total funds carried forward 38,381 35,181

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

(continued)
Total Total
2024 2023
£ £
Charitable activities
Legacies and bequests - 17
- 17
Other trading activities
Donations and FundRaising 863 4482
Sales of purchased goods 216 3.405
Catering Supplied 1,414 1,358
Rent of Restaurant 6.045 -
Rent Recieved - 4.080
Hire income from Hall 1,557 3.835
Other income From Womens Group 1.400 1,200
11,495 18.360
Investment income
Interest on cash deposits 136 48
136 48
Raising funds
Purchases (2.177) (3.229)
Volunteer expenses - (1.665)
Advertising (83) (162)
Trade subscriptions (145) -
(2.405) (5.056)
Charitable activities
Tutors & Trraining (140) (1,220)
Light. heat and power (2,098) (105)
Repairs and maintenance (1.032) (1,504)
Telephone and fax (936) (1,722)
Printing, postage and stationery (424) (694)
Sundry expenses (368) (117)
Cleaning (180) (371)
Gifts and Donations (150) (100)
Motor expenses - (247)
Sponsorship (200) (200)
Accountancy fees (305) (100)
Bank charges (107) (143)
Credit card charges (26) (25)

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2024

(continued)
Total Total
2024 2023
£ £
(5.,966) (6.548)
Other expenditure

Computer software and maintenance costs (60) -
(60) -

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda
Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
December 2023,

Objectives and activities

Objects and aims

The Objects of the Association are:

1) to relive poverty , sickness and the aged and to promote the benefit of the inhabitants of the TRAAD,
BALLYRONAN & BALLINDERRY district area of Co Derry and its environs without distinction of
agesexrace, potiticalreligious or other opinion, by associatiing the statutory authorities, voluntary
organisations and inhabitants in a common effort to advance education, and to provide facilities in the interests
of social welfare for recreation or other leisure-time occupation, with the object of improving the conditions of
life for the said inhabitants

2) to establish or to secure the establishment of a Community Care (Centre) and to maintain and manage, or to
cooperate with any local statutory authorities in the maintenance and management of such a Centre for activities
promoted by the Association and it constituent bodies in furtherance of the above objects

The organisation maintains a community venue. It develops a whole variety of community organisations which
make use of the venue. It encourages all age groups to become invioved in the life of the community. It supports
a local youth club, a local drama group, a women's group, a music group, a dance group and a pensioners club.
It organises workshops and classes, lectures and talks on themes which have been requested by variious groups.
It provides a weekly luncheon club for the elderly and hosts a monthly old time dance for enthusiasts. It works
closely with the local Council and other community netwoks to ensure that the community is representated at all
levels. It is a thriving vibrant organisation,

Public benefit

The Trustees confirm that they have run and organised all evenis at The Marina Centre 117A Shore Road
Ballyronan for the benefit of the inhabitants of Traad , Ballyronan and ballinaderry in accoradance with the
constitution.

There are many public benefits flowiing from the activitics of TRAAD Ballyronan & Ballinderry District
Community Development Association. People of all ages benefit. Young people benefit from the Youth Club
and the summer schemes organised by the Association. The general public benefit from the dances, the
educational classes, the craft workshops organised by the Association. Local cultural groups such as the CCE
and Irish dancing class benefit from haviing a venue where they can practice and perform. The eldery benefit
from the Pensioners Club and the various outings arranged by the Association on their behalf. They also benefit
from the weekly luncheon club where the elderly are brought to the centre by community transport where they
can avail from a substantial hot meal, Local women benefit because they have a venue to meet in the local
Women's Group and those interested in music and drama benefit by havibg a well equipped small theatre both to
practice and perform to the general public.

Bereaved families benefit from the fact that they have a venue for funeral dinners and a meeting place where
they can socialise. The benefits are easily measured by the numbers attending the activities of the associated
organisations linked to the Association. The Association also carries out regular evaluations of its activities,
meets with the community organisers to hold focus groups. The Youth Club holds evaluations of all its activities
and most of the courses and classes arc monitored and evaluated at the end of each term. there is no harm
flowing from these purposes.

The trustees confirm that they have complied with the requirements of the Charities Act (Northem Ireland) 2008
and the Charities (Accounts and Repoarts) Regulations (Northern Ireland) 2015 1o have due regard to the public
benefit guidance published by the Charity Commission for Northern Ireland
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Trustees' Report (continued)

Structure, governance and management

Nawre of governing docurment

Traad, Ballyronan & Ballinderry District Community Development Association is govemed by Constitution
which was reviewed and revised on the 26th June 2015

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liguidity
risk. The use of financial derivatives is governed by the charily's policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cash flow risk

The charity’s activities expose it primarily to the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing asscts and liabilities arc held at fixed rate to ensure certainty of cash flows,

Credir risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and investments.
The charity's credit risk is primarily atiributable to its trade receivables. The amounts presented in the balance
sheer are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers,

Liguidity risk
In order 1o maintain liguidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual report was approved by the trustees of the charity on 29 September 2024 and signed on its behalf by;

Pl Dﬁgl.«kf,%f
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each linancial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;
* observe the methods and principles in the Charities SORP,
*  make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any

time the financial position of the charity and enable them to ensure that the financial statements comply with the

Charities Act 2011, the Charitics (Accounts and Reports) Regulations 2008, and the provisions of the

conslitution. The trustees are also responsible for safeguarding the assets of the charity and hence for 1aking

reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 29 September 2024 and signed on its behalf by:

V Devlin
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Independent Examiner's Report to the trustees of Traad, Ballyronan & Ballinderry
Development Association

I report 1o the trustees on my cxamination of the accounts of Traad, Ballyronan & Ballinderry Development
Association for the year ended 31 December 2023.

Responsibilities and basis of report

As the charity's trustecs of Traad, Ballyronan & Ballinderry Development Association vou are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act (Northern Ireland) 2008
(“the Act").

I report in respect of my examination of the Traad. Ballyronan & Ballinderry Development Association's
accounts carried out under section 145 of the 2011 Act and in carrying out my examination I have followed all
the applicable Directions given by the Chanity Commission under The Charities Act (Northern Ireland) 2008
and The Charities (Accounts and Reports) Regulations (Northern [reland) 2015,

Independent examiner's statement

I have completed my examination, | confirm that no material matters have come to my aftention in connection
with the examination giving me cause to believe that in any material respect:

I. accounting records were not kept in respect of Traad, Ballyronan & Ballinderry Development Association
as required by The Charities Act (Northern [reland) 2008 and The Charities (Accounts and Reporis)
Regulations (Northern Ireland) 20135, : or

2. the accounts do not accord with those records; or

3. the sccounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations (Northem Ircland) 20135 other than any
requirement that the accounts give a ‘true and fair view' which is not a matier considered as part of an
independent examination.

I have no concemns and have come across no other matiers in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Unit258 Ballymena Business Centre
62 Fenaghy Road

Galgorm

Ballymena

Co Antrim

BT42 IFL

29 September 2024

Page 5



Traad, Ballyronan & Ballinderry Development Association

known as Tabhda

Statement of Financial Activities for the Year Ended 31 December 2023

Income and Endowments from:
Charitable activities

Cther trading activities
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Met income

Met movement in funds
Reconciliation of funds
Total funds brought forward
Tatal funds carried forward

Income and Endowments from:
Dionations and legacies

Charitable activities
Other trading activities
Investment Income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure
Met expenditure
Met movement in funds

Reconciliation of funds

Total funds brought forward

Total funds camried forward

The notes on pages 9 to 20 form an integral part of these financial statements.
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Note

20

Mote

20

Unrestricted Total
funds 2023
£ £
17 17
18,3680 18,360
48 48
18,425 18,425
(3,056) (5.056)
(6,548) {6,548)
{11,604) (11,604}
6,821 6. 821
6,821 6,821
28.360 28,360
35,181 35,181
Unrestricted Total
funds 2022
£ £
T60 760
2,337 2.337
7178 1178
2 2
10,277 10,277
(3.314) (3.814)
(7,062) (7.062)
(10,876) (10,876)
(500% (599)
(599) (599)
28,959 28959
28,360 28,360




Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Financial Activities for the Year Ended 31 December 2023 (continued)

Al of the charity's activitics derive from continuing operations during the above two periods,
The funds breakdown for 2022 is shown in note 20,

The notes on pages 9 to 20 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

(Registration number: NIC103724)
Balance Sheet as at 31 December 2023

2023 2022
Note £ £

Fixed assets
Tangible assets 16 56 260
Current assels
Debtors 17 4,365 4256
Cash at bank and in hand 12 40,046 31476

44 411 35732
Creditors: Amounts falling due within one year 19 (9.286) (7,632)
Net current assets 35,125 28,100
Net assels 35,181 28360
Funds of the charity:
Unrestricted income funds
Unrestricted funds 35,181 28,360
Total funds 20 35,181 28,360

The financial statements on pages 6 to 20 were approved by the trustees, and authorised for issue on 29
September 2024 and signed on their behalf by:

The notes on pages 9 to 20 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

MNotes to the Financial Statements for the Year Ended 31 December 2023

I Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective | January
2011 5) = (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Charities Act (Northern Ireland) 2008 and The Charities (Accounts and Reports)
Regulations (Northem Ireland) 2015

Basis of preparation
Traad, Ballyronan & Ballinderry Development Association meets the definition of a public benefit entity under

FRS 102. The accounts (financial statements) have been prepared under the historical cost convention with
items recognised at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts,

Going concern
The trustees consider that there are no material uncertainties about the charity’s ability to continue as a going
CONCErT.

Income and endowments

Vaoluntary income including donations, gifts, legacies and grants that provide core funding or are of a general
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with sufficient reliability.

Granis receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached (o the grant and are yet lo be met, the income is
recognised as a liability and included on the balance sheet as deferved income to be released.

Tnvestment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due,

Expenditure

All expendimre is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly atiributed 10
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Ruaising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds,
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the asset
received or receivable. Grants are classified as relating either to revenue or to assefs. Grants relating to revenue
are recognised in income over the period in which the related costs are recognised. Grants refating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred, it is
recognised as deferred income,

Taxation

The charity is considered to pass the tests set out in Paragraph | Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gaing received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Aet 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, (o the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost.

Diepreciation and amortisation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the
useful economic life of thtat asset as fallows:

If there is an indication that there has been a significant change in depreciation rate, usefulllife or residual value
of tangible assets, the depreciation is revised propectively to reflect the new estimates

Asset class Depreciation method and rate
Equipment ., Fixture & Fittings, & Furniture 20% Straight Line

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction pricé, They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.
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Traad, Ballyronan & Ballinderry Development Asseciation
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Trade creditors

_are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date.
If there is an unconditional right to defer sertlement for at least twelve months after the reporting date, they are
presented as non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of tramsaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Financial instruments

Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabhda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Recognition and measurement

All financial assets and liabilities are initially measured at transaction price (including wansaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a
financing transaction. If an arrangement constitutes a financing transaction, the financial asset or financial
liability is measured at the present value of the future payments discounted at a market rate of interest for a

similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial assel expire or are settled. b) the charity transfers o another party substantially all of the risks and
rewards of ownership of the financial asset. or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled
Or eExpires.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) 4 fixed amount; (ii) a positive fixed rate or a posilive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate,

{b) The contract may provide for repayments of the principal or the return lo the holder (but not both) o be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

{c) The contract may provide for a determinable variation of the return to the holder during the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) 4 change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law,
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods.

(&) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on fumure events, other than to protect the holder against the credit
deterioration of the issucr or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant laxation or law.

(f) Contractusl provisions may permit the extension of the term of the debt instrument, provided that the retumn
to the holder and any other contractual provisions applicable during the extended term satisfy the conditions of

paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which
meet the above conditions are measured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments nol mecting these conditions are
meeasured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured al cost
{which may be nil) less impairment,

Investmenis

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured al cost less impairment. For investments in subsidiaries
acguired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Derivative financial instruments

The charity uses derivative financial instruments Lo reduce exposurc Lo foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial aclivities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of finuncial activities depends on the
nature of the hedpe relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in economic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions ol an identical asset on their own are
not a good estimate of fair value, the Fair value is estimated by using a valuation technique,

2 Income from donations and legacies

Unrestricted
Tunds Total
General funds
i £
Total for 2023 = =
Tatal for 2022 Ta0 760
3 Income from charitable activities
Unrestricted
funds Total
General funds
£ £
17 17
Total for 2023 17 17
Total for 2022 2,337 2337

4  Income from other trading activities
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Nutes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Trading incoms;
Sales of goods and services
Events income;
Other events income
Local fundraising and street collection income
Property rental income
Other income from other trading activities

Total for 2023

Total for 2022

% Investment income

Interest receivable and similar incoms;
Interest receivable on bank deposits

Total for 2023
Total for 2022

6 Expenditure on raising funds

a) Costs of trading activities

Costs of goods sold
Markeling and publicity

Total for 2023
Total for 2022

Unrestricted
funds Taotal
General funds
£ £
3.405 3,405
1,358 1.358
4,482 4482
7.915 1.015
1.200 1,200
18,360 18,360
7178 7.178
Unrestricted
funds Total
General funds
£ £
48 48
43 45
2 2
Unrestricted
funds Todal
General funds
Note £ £
3229 3,229
162 162
3,391 3,391
3,774 3,774
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Total
costs
£
7 Expenditure on charitable activitics
Unrestricted
lunds Total
General funds
Note £ £
Ciovernance costs 6,348 6,548
Total for 2022 7.062 7,062
Total
expendilure
£
8  Apalysis of governance and support costs
Governance costs
Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 100 100
Marketing and publicity 200 200
Other governance costs 6,248 6,248
Total for 2023 £.548 6,548
Total for 2022 7.062 7,062
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

9 Governmcent grants

Revenue Grant released by Deara in respect of authorised expenditure incurred by The Association
The amount of grants recognised in the financial statements was £- (2022 - £760).

10 Grant-making

Analysis of grants
The support costs associated with grant-making are £Nil (31 December 2022 - £Nil).

11 Net incoming/outgoing resources
Net incoming/{outgoing) resources for the year include:
2023

12 Trustees remuncration and expenses

Mo trustees, nor any persons connected with them. have received any remuneration from the charity during the
vear.

No trustees have received any other bencfits from the charity during the year,

13 Staff costs
The aggregate payroll costs were as follows:
2023 2022
£ £
Staff costs during the year were:
Other staff costs 1.6635 40
No employee received emoluments of more than £60,000 during the year
14 Independent examiner's remuneration
2023 2022
£ £
Examination of the financial statements 100 600
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Traad, Ballvronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

I5 Taxation
The charity is a registered charity and is therefore exempt from iaxation,

16 Tangible fixed assets
Furniture and

equipment Total
£ £
Cost
At | January 2023 27.859 27,855
Additions 148 148
At 31 December 2023 28,007 28,007
Depreciation
At | January 2023 27,599 27,599
At 31 December 2023 27,599 27,599
MNet book value
At 31 December 2023 408 408
Al 31 December 2022 260 260
17 Debtors
2023
£
Other deblors (20)
18 Cash and cash equivalents
2023 2022
£ £
Cash at bank 39,308 30,738
Out of balance to Cash and short-term deposits category (738) (738)
19 Creditors: amounts falling due within one year
2023 2022
£ 7
Trade creditors 8,665 7.355
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

20 Funds

Unrestricted funds
General

Unrestricted funds
General

Balance at 31

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Tangible fixed assets
Current assets
Current liabilities

Total net assets

22 Analysis of net funds

Balance at 1 Incoming Resources December
January 2023 resources expended 2023
£ £ £ £
28,360 18,425 (11,604) 35,181
Balance at 31
Balance at 1 Incoming Resources December
Junuary 2022 resources expended 2022
£ 5 £ £
28,939 10,277 (10,876) 28,360
Unrestricted Total funds at
funds 31 December
General 2023
£ £
56 56
44411 44411
{9,286) (9,286)
35,181 35,181
Unrestricted Total funds at
funds 31 December
General 2022
£ £
260 260
35732 35,732
(7.632) (7.632)
28,360 28,360
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2023 (continued)

Cash at bank and in hand
Met debt

Cash at bank and in hand
Net debt

23 Related party transactions

Page 20

At 31
Al | January December
2023 2023
£ £
31476 31,476
31.476 31,476
At 31
At 1 January December
2022 2022
£ £
30,763 30,765
30,765 30,765




Traad, Ballyronan & Ballinderry Development Association

known as Tabhda

Statement of Financial Activitics by fund for the Year Ended 31 December 2023

Income and Endowments from:

Donations and legacies
Charitable activities
Other trading activities
Investment income

Total income

Expenditure on:

Raising funds

Charitable activitics

Total expenditure

Net income/{expenditure)
Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Total Total
Unrestricted Unrestricted
Funds Funds
2023 2022
£ £
- 760
17 2,337
18,360 7.178
48 2
18,425 10,277
(5,056) (3,814)
(6,548) (7,062)
{11,604) (10.876)
6,821 (599)
6,821 {599)
28,360 28,959
35,181 28,360

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association

known as Tabhda

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Income and Endowments from:
Donarions and legacies (analysed below)

Charitable activities (analysed below)
Other rading activities (analysed below)
Investment income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (analvsed below)
Total expenditure

MNet income/{expenditure)

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Total Total
2023 2022
£ £
. 760
17 2,337
18,360 7.178
48 2
18,425 10277
(5,056) (3.814)
(6,548) (7,062)
(11,604) (10,876)
6,821 (599)
6,821 (399)
28,360 28,959
35,181 28,360

This page does not form part of the statutory financial statements,
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Donations and leguacies
Granis receivable

Charitable activities
Legacies and bequests

iMher trading activitles

Donations and FundRaising

Sales of purchased goods

Catering Supplied

Rent of Restaurant

Rent Recieved

Hire income from Hall

Other income From Womens Group

fnvestment income
Interest on cash deposils

Raising funds
Purchases
Volunteer expenses
Trade subscriptions
Advertising

Charitable activities

Tutors & Trraining

Water rates

Light, heat and power

Repairs and maintenance
Telephone and fax

Printing, postage and stalionery
Sundry expenses

Cleaning

Gifts and Donations

(continued)

Total Total
2023 2022
£ £

- 760

a 760

17 2,337

17 2337

4 482 455
3,405 519
1,358 855
> 779
4.080 .
3,835 3,370
1,200 1,200
18,360 7,178
48 2

48 2
(3229) (3.494)
(1,665) (40)
- (40)
(162) (240)
(5,056) (3.814)
(1,220} -
= (426)
{(105) (576)
(1,504) (591)
(1,727) (1,539)
(694) (513)
(117) (145)
(371) (774)
(100) (1.278)

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association

known as Tabhda

Detailed Statement of Financial Activities for the Year Ended 31 December 2023

Motor expenses
Sponsorship
Accountancy fees
Bank charges
Credit card charges

(continued)

Tuotal Total
2023 2022
£ £
(247) {450}
(200) =
(100) (600)
(143) (170)
(23) ;
(6,548) (7,062)

This page does not form part of the statutory linancial statements.
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Traad, Ballyronan, Ballinderry Development Association.

Chairperson’s Progress Report

239 November 2023



1. Introduction

The objects of TABBDA as set out in our Articles are to promote the benefit of the
inhabitants of TRAAD, BALLYRONAN and BALLINDERRY district area of County
Derry without distinction of sex, race or political religious or other opinions by
associating with the statutory authorities, voluntary organisations and inhabitants in
a common effort to advance education and provide facilities in interest of social
welfare and recreation and other leisure time with the objective of improving the
conditions and life for the local people.

Over the past year various activities have taken place at the Centre such as:
catering for funerals, various meetings held in the Main Hall and also the upstairs
Board Room by organisations including Mid Ulister Vintage Club, LNP and MUVC.
Other activities include the Pre School Play Group, Crochet Classes, Basketmaking
classes, Keep Fit classes, First Aid Certificate classes, Hill Walking Club, Yoga
classes, Tai Chi classes, Cross Community Carol Singing, Evangelical meetings,
Bird ringing, Bird Box making, Bat Box making, Irish People, Places and Spaces and
Level 2 Food Safety Certificate, Mushroom/ Foraging walks, Personal Development
Classes, Baby Massage classes, Birthday Parties, Pottery Classes, Bodhran
Classes, Mindfulness/Meditation Classes and there was a Drama Production held
with proceeds going to a local Autism Charity.

2. Grants awarded and applied for:

» National Lottery’s People and Community Fund have funded a Ballyronan
Community Covid Recovery Programme to a total of £188,971 over four
years starting in May 2022. Activities include walking/hiking Club, Pilates,
Irish Language, Reflexology, Bread making, Mindfulness, Basket Making,
Return to Exercise, Craft classes, Pottery, Technology, Stroke Club, Indian
Head Massage, Stroke Club Art Class, Flower Arranging, Emergency First
Aid at work, Level 2 Food Hygiene, Bodhran Classes and Chi Me.

Clare Henry was appointed as the Project Worker but resigned in January
2023 and Liam Glavin was then appointed on 7th February 2023.

« National Lottery’s People and Community Fund also paid for Solar Panels to
help with the Community Centre’s electricity and heating bills. Report to
follow.

e Mid Ulster District Council Festive Lights 2023/24 (Awarded): £2,000 for
provision of Christmas lights and tree in Ballyronan. Ongoing.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Independent Examiner's Report to the trustees of Traad, Ballyronan & Ballinderry
Development Association

I report to the trustees on my examination of the accounts of Traad, Ballyronan & Ballinderry Development
Association for the year ended 31 December 2023.

Responsibilities and basis of report

As the charity’s trustees of Traad, Ballyronan & Ballinderry Development Association you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act (Northern Ireland) 2008
(‘the Act’).

I report in respect of my examination of the Traad, Ballyronan & Ballinderry Development Association's
accounts carried out under section 145 of the 2011 Act and in carrying out my examination I have followed all
the applicable Directions given by the Charity Commission under The Charities Act (Northern Ireland) 2008
and The Charities (Accounts and Reports) Regulations (Northern Ireland) 2015.

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Traad, Ballyronan & Ballinderry Development Association
as required by The Charities Act (Northern Ireland) 2008 and The Charities (Accounts and Reports)
Regulations (Northern Ireland) 2015, : or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations (Northern Ireland) 2015 other than any
requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Independent Examiner

Unit25B Ballymena Business Centre
62 Fenaghy Road

Galgorm

Ballymena

Co Antrim

BT42 1FL

29 September 2024
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the vear ended 31
December 2022,

Objectives and activities
Objects and aims

The Ohjects of the Association are:

1) to relive poverty , sickness and the aged and to promote the benefit of the inhabitanis of the TRAAD,
BALLYRONAN & BALLINDERRY district arca of Co Derry and its environs without distinction of
age.sex,race, poftiticalreligious or other opinion. by associatiing the statutory authorities, voluntary
organisations and inhabitants in a common ¢fTort to advance cducation, and to provide facilities in the interests
of social welfare for recreation or other leisure-time occupation, with the object of improving the conditions of
life for the said inhahitants

2} to establish or to secure the establishment of a Community Care (Centre) and to maintain and manage, or to
cooperate with any local statutory authorities in the maintenance and management of such a Centre for activities
promoted by the Association and it constituent bodics in lurtherance of the above objects

The organisation maintains a community venue, It develops a whole variety of community organisations which
make use of the venue. Tt encourages all age groups to become invloved in the life of the community. It supports
a local youth club, a local drama group, a women's group, a music group, a dance group and a pensioners club.
It organises workshops and classes, lectures and talks on themes which have been requested by variious groups.
It provides a weekly luncheon club for the elderly and hosts a monthly old time dance for enthusiasts. 1t works
closely with the local Council and other community netwoks to ensure that the community is representated at all
levels. It is a thriving vibrant organisation,

Public benefir

The Trustees confirm that they have run and organised all events at The Marina Centre 1174 Shore Road
Ballyronan for the benefit of the inhabitanis of Traad | Ballyronan and ballinaderry in accoradance with the
comstitution.

There are many public benefits flowiing from the activities of TREAAD Ballyronan & Ballinderry District
Community Development Association. People of all ages benefit. Young people benefit from the Youth Club
and the summer schemes organised by the Association. The general public benefit Fom the dances, the
educational classes, the crafi workshops organised by the Association. Local culural groups such as the CCE
and Irish dancing class benefit from haviing a venue where they can practice and perform. The eldery benefit
from the Pensioners Club and the various outings arranged by the Association on their behall, They also benefit
lrom the weekly luncheon club where the elderly are brought to the centre by community transport where they
can avail from a substantial hot meal. Local women benefit because they have a venue to meet in the local
Waomen's Group and those interested in music and drama benefit by havibg a well equipped small theatre both to
practice and perform to the general public.

Bereaved families benefit from the fact that they have a venue for funeral dinners and a meeting place where
they can socialise. The benefits are easily measured by the numbers attending the activities of the associated
organisalions linked to the Association. The Association also carrics oul regular evaluations of its activities,
meets with the community organisers to hold focus groups. The Youth Club holds evaluations of all its activities
and most of the courses and classes are monitored and evaloated at the end of each term. there is no harm
Nowing from these purposes.

The trustees confirm that they have complied with the requirements of the Charities Act (Northern Ireland) 2008
and the Charitics (Accounts and Repoarts) Regulations (Northern Ireland) 2015 to have due regard to the public
benefit guidance published by the Charity Conunission for Northern Ireland
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Trustees' Report (continued)

Structure, governance and management

Natwre af poverning document

Traad, Ballyronan & Ballinderry District Community Development Association is governed by Constitution
which was reviewed and revised on the 26th June 2015

Financial instruments

Ohbjectives and policies

The charity’s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.

Cush flow risk

The charity’s activities expose it primarily 1o the financial risks of changes in foreign currency exchange rates
and interest rates. The charity uses foreign exchange lorward contracts and interest rate swap contracts to hedge
these exposures.

Interest bearing assets and liabilities are held at fixed rate to ensure certainty of cash flows.

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables, and invesiments.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net ol allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are
banks with high credit-ratings assigned by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Ligueidity risk
In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixiure of long-term and short-term debt finance.

Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

The annual report was approved by the trustees of the charity on 30 October 2023 and signed on its behalf by:

Mrs May Devlin
Trustes
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for cach financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period, In preparing these financial statements, the trustees are required Lo

+ select suitable accounting policies and then apply them consistently,
+ observe the methods and principles in the Charities SORP;
+  make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charities (Accounts and Reports) Regulations 2008, and the provisions of the
constitution. The trustees are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on 30 October 2023 and signed on its behalf by:

Mrs May Devlin
Trustee
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Independent Examiner's Report to the trustees of Traad, Ballyronan & Ballinderry
Development Association

I report to the trustees on my examination of the accounts of Traad, Ballyronan & Ballinderry Development
Aszsociztion for the vear ended 3 | December 2022,

Responsibilities and hasis of report

As the charity’s trustess of Traad, Ballyronan & Ballinderry Developiment Association you are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act (Northern Ireland) 2008
(‘the Act™).

| reporl in respect of my examination of the Traad, Ballyronan & Ballinderry Development Association's
accounts carmed out under section 145 of the 2011 Act and in carrving out my examination | have followed all
the applicable Directions given by the Charity Commission under The Charities Act (Northern Ireland) 2008
and The Charitics (Accounts and Reports) Regulations (Northern Ireland) 2015,

Independent examiner’s statement

I have completed my examination. | confirm that no material matters have come to my attention in connection
with the examination giving me cause o believe that in any material respeet:

I. accounting records were not kept in respect of Traad, Ballyronan & Ballinderry Development Association
as required by The Charities Act (Morthern Ireland) 2008 and The Charities (Accounts and Reports)
Regulations (Northem Ireland) 20135, : or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounts
set out in the Charities (Accounts and Reports) Regulations (Northern lreland) 2015 other than any
requirement that the accounts give a ‘irue and fair view’ which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to cnable a proper understanding of the accounts to be reached.

(0 Tlgeuy Kerr

James Anthony Mc Clements
Independent Examiner

Unit258 Ballvimena Business Centre
62 Fenaghy Road

Galgorm

Ballymena

Co Antrim

BT42 ITL

30 October 2023
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Statement of Financial Activities for the Year Ended 31 December 2022

Income and Endowments from:
Dronations and legacies

Charitable activities
Other trading activities
[nvestment income

Total mmcome

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net expenditure

Met movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:
Donations and legacies

Other trading activities
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure
Wet income
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

The notes on pages 9 to 20 form an integral part of these financial statements.
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Note

20

Note

Unrestricted Tuotal
funds 2022
£ £
760 To0
2.337 2,337
7.178 7,178
2 2
10,277 10,277
(3,814 (3.814)
(7,062) (7.062)
(10,878) (10,876)
(599) (599)
(599 (599)
28.959 28,959
28,300 28.360
Unrestricted Total
Tunds 2021
£ £
1.183 1,183
7.99]1 7.991
2 7
9.17a 9.176
(3.405) (3.405)
(3,741) (3,741)
(7.148) {7.146)
2,030 2,030
2.030 2,030
26,930 26,930
28,960 28,980
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda
Statement of Financial Activities for the Year Ended 31 December 2022 (continued)

All of the charity's activities derive {rom continuing operations during the above two periods.

The tunds breakdown for 2021 is shown in note 20.

The notes on pages @ to 20 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

(Registration number: NIC103724)
Balance Sheet as at 31 December 2022

2022 2021
Note £ £

Fixed assets
Tangible assets 16 260 260
Current assets
Debtors 17 4,236 5,067
Cash al bank and i hand £ 31476 30,7635

35,732 33,832
Creditors: Amounts falling due within one year 19 (7.632) (7,132)
MNet current assets 28,100 28,700
MNet assets 28.360 28.980
Funds of the charity:
Unrestricted income funds
Unrestricted funds 28,360 28,960
Total funds M) 28,360 28,960

The financial statements on pages & to 20 were approved by the trustees, and authorized for issue on 30 October
2023 and signed on their behalf by:

Mrs May Devlin
Trustee

The notes on pages 9 to 20 form an integral part of these financial statements.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022

1 Accounting policies

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)). the Financial Reporting Standard applicable in the UK and Republic of
Treland (FRS 102) and the Charities Act (Northem Ireland) 2008 and The Charities {Accounts and Reports)
Rezulations (Morthern Ireland) 2015

Basis of preparation

Traad, Ballyronan & Ballinderry Development Association meets the definition of a public benefit entity under
FRS 102. The accounts (financial statements) have been prepared under the historical cost convention with
items recognised at cost or transaction value unless otherwise stated m the relevant note(s) to these accounts.

Going concern
The trustees consider that there are no material uncertainties about the charity’s ability to continue as a going
CONCEeT.

Income and endowments

Voluntary income including donations, gifts, legacies and grants that provide core funding or are of a zeneral
nature is recognised when the charity has entitlement to the income, it is probable that the income will be
received and the amount can be measured with sufficient reliability.

Donations and legacies

Donations and legacies are recognised on a receivable basis when receipt is probable and the amount can be
reliably measured.

rrants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and are yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central stall
cosis allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of stalf costs,
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Raising funds

‘These are costs incurred in attracting voluntary income, the management of investments and these incurred in
trading activities that raise funds.

Support costs

Support costs include central functions and have been allocated to activity cost catcgories on a basis consistent
with the use of resources, for example, allocating property costs by floor areas, or per capita, stafl costs by the
time spent and other costs by their usage.

Governance costs
These include the costs atributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trusiees meetings and reimbursed expenses.

Government grants

Government grants are recognised based on the accrual model and are measured at the fair value of the assetl
received or receivable. Grants are classified as relating either to revenue or to assets. Grants relating to revenuc
are recognised in income over the period in which the related costs are recognised. Grants relating to assets are
recognised over the expected useful life of the asset. Where part of a grant relating to an asset is deferred. it is
recognised as deferred income.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation m respect of income or capital gains received within caregories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 236 of the Taxation of Chargeable
Gains Acl 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £100.00 or more are initially recorded at cost.

Depreciation and amortisation

Depreciation is calculated so as to write oft the cost or valuation of an assel, less its residual value, over the
usefil economic life ol thiat asset as follows:

If there is an indication that there has been a significant change in depreciation rate, usefulllife or residual value
of tangible assets, the depreciation is revised propectively to reflect the new estimates

Asset class Depreciation method and rate
Equipment , Fixwure & Fittings, & Furniture 20% Straight Line
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective evidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Accounts payable are classified as current liabilities if the does not have an unconditional right, at the
end of the reporting period, to defer settlement of the creditor for at least twelve months after the reporting date.
If there is an unconditional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-current liabilities.

are recognised initially at the transaction price and subsequently measured at amortised cost using the effective
interest method.

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried al amortised cost, with the difference berween the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest cxpense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Financial instruments
Classification

Financial assets and financial liabilities are recognised when the charity becomes a party to the contractual
provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its labilities.

Kecognition and measurement

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitules a
financing transaction. If an arrangement constitutes a financing transaction, the linancial asset or financial
liability is measured at the present value of the future payments discounted at a market rale of interest for a
similar debt instrument,

Financial assets and liabilities are only offset in the staternent of financial position when, and only when there
exists a legally enforceable right to set off the recognised amounts and the charity intends either to seitle on a
net basis, or to realise the asscl and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some. but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derscognised only when the obligation specified in the contract is discharged, cancelled
0T expires.

Page 12



N S

b el T

TN T L

Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Debit fnstrivmenis

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(2} The contractual return to the holder is (i) a fixed amount; {ii} a positive fixed rate or a positive variable rate;
or (iii} a combination of a positive or a negative fixed rate and a positive variable rate,

(b} The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the currency in which the debt
instrument is denominated, provided such links are not leveraged.

(¢} The contract may provide for a determinable variation of the rewurn to the holder during the lite of the
instrument, provided that (i} the new rate satisfies condition (a) and the variation is not contingent on future
events other than (1) a change of a contractual variable rate; (2) to protect the holder against credit deterioration
of the issuer; (3) changes in levies applied by a central bank or arising from changes in relevant taxation or law;
or (ii} the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or
any interest attributable to the current period or prior periods,

(&) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to
the issuer before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes
in levies applied by a central bank or arising from changes in relevant taxation or law.

(f) Contraciual provisions may permit the extension of the term of the debt instrument, provided that the return
to the holder and any other contractual provisions applicable during the extended term satisfv the conditions of
paragraphs (a) 1o (c).

Debt instruments that are classified as payable or receivable within one vear on initial recognition and which
meet the above conditions arc meuasured at the undiscounted amount of the cash or other consideration expected
to be paid or received, net of impairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions are
measured at fair value through profit or loss.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost
(which may be nil) less impairment,

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries
acquired for consideration including the issue of shares qualifving for merger relief. cost is measured by

reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rale
movements, The charity does not hold or issue derivative financial instruments for speculative purposes.

Deerivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognized in
statement of financial activilies immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fuair vadue measirement

The best evidence of fair value is a quoted price for an identical asset in an active market, When quoted prices
are unavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as
there has not been a significant change in cconomic circumstances or a significant lapse of time since the
transaction took place. If the market is not active and recent transactions of an identical asset on their own are
not a good estimate of fair value, the fir value is estimated by using a valuation technique.

2 Income from donations and legacies

Unrestricted

funds Total
General funds
£ £
Grants, including capital grants;

Government grants 760 J60
Total for 2022 760 760
Total for 2021 1,183 1,183
3 Income from charitable activities

Unrestricted
funds Tuotal
General funds
£ £
2,337 2,337
Total for 2022 2337 2.337

4 Income from other trading activities
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Trading income:;

Sales of goods and services
Events income;

Other events incoine

Local fundraising and sireet collection income

Property rental income

Other income from other rading activities

Tuotal for 2022

Total for 2021

5 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2022

Total for 2021

6  Expenditure on raising funds

a) Costs of trading activities

Costs of goods sold
Membership subscriptions
Marketing and publicity

Total for 2022

Total for 2021

Page 13

Unrestricted

funds Tuotal
General funds
£ £
319 519
£55 855
435 455
4,149 4,149
1,200} 1,200
7.178 71,178
7,991 7.991
Unrestricted
funds Tuotal
General funds
£ £
2 p
2 2
2 2
Unrestricted
funds Total
General Tunds
MNote £ £
3,494 3.494
40 410
240 240
3,774 3.774
3.305 3,305




Traad, Ballyronan & Ballinderry Development Association

known as Tabbhda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

7 Expenditure on charitable activities

(Fovernance costs

Total for 2021

8 Analysis of governance and support cosis

Governance costs

Independent examiner fees
Examination of the financial statements

Other zovermnance costs
Total for 2022

Total for 2021

Total
costs
£
Unrestricted
funds Total
General funds
MNote £ £
1.062 7.062
3,741 3,741
Total
expenditure
£
Unrestricted
funds Total
General funds
£ £
H00 600
6,462 6,462
7,062 7.062
3,741 3,741
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

9 Government grants

Revenue Grant released by Deara in respect of authorised expenditure incurred by The Association
The amount of grants recognised in the financial statements was £760 (2021 - £1,033),

10 Grant-making

Amnalysis ol grants

The support costs associated with grant-making are £Nil (31 December 2021 - £Nil).

11 Netincoming/outgoing resources
Met {outgoing)/incoming resources for the vear include:

2022

12 Trustees remuneration and expenses

Mo trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

Mo trustees have received any other benefits from the charity during the vear.

13 Staff costs

Ihe aggregate pavroll costs were as follows:

2022 2021
£ £
Staff costs during the year were:
Oiher staff costs 40 100
Mo employee received emoluments of more than £60,000 during the year
14 Independent examiner's remuneration
2022
£
Examination of the financial statements 600
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Traad, Ballyronan & Ballinderry Development Association
known as Tabhda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

15 Taxation

The charity is a registered charity and is therefore exempt from laxation.

16 Tangible fixed assels

Furniture and

equipment Total
£ L
Cost
At | January 2022 27,859 27.859
At 31 December 2022 27,859 27,859
Depreciation
At 1 January 2022 27.599 27.599
At 31 December 2022 27.599 27,599
Mel book value
At 31 December 2022 260 260
At 31 December 2021 260 260
17 Debtors
2022
£
18 Cash and cash equivalents
2022 2021
£ £
Cash at bank 30,738 30,027
Out of balance to Cash and short-term deposiis category (738} {738)
19 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 7,355 6,865
Other creditors - ()
7.353 6,864
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

20 Funds

Unrestricted funds

General

Unrestricted funds

Cencral

Balance at 31

Balance at 1 Incoming Resources December
January 2022 resources expended 2022
£ £ £ £
28,959 10,277 (10,876) 28,360
Balance at 31
Balance at 1 [ncoming Resources December
January 2021 resources expended 2021
£ £ £ £
26.930 9176 {7,146) 28,960

21 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current hiabilities

Total net assels

Tangible fixed assets
Current assets
Current liabilities

Total net assets

22 Analysis of net funds

Page 19

Unrestricted

Total funds at

funds 31 December
General 2022
- 3 £
2600 260
35,732 35,732
{7.632) (7.632)
28,360 28,360
Unrestricted Total funds at
funds 31 December
Gencral 2021
£ £
260 260
35,832 35,832
(7,133) (7,133)
28.959 28,959




Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

Cash at bank and in hand

Met debt

Cash at bank and in hand
Met debt

23 Related party transactions

Page 20

At 31
At 1 Janvary December
2022 2022
£ £
30,765 30,765
30,765 30,765
At 31
Al 1 January December
2021 2021
£ £
28,714 28,714
28,714 28,714




Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Statement of Financial Activities by fund for the Year Ended 31 December 2022

Income and Endowments from:

Donations and legacics
Charitable activities
Other rading activities
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

MNet (expenditure)/income
MNet movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Total Total
Unrestrieted  Unrestricted
Funds Funds
2022 2021
£ £
T60 1,183
2,337 -
7,178 7.991
2 2
10,277 9,176
(3.814) (3,403)
(7,062) (3,741)
(10,876) (7,146)
(399} 2,030
{399) 2,030
28959 26,930
28,360 28,960

This page docs not form part of the statutory financial statements,
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

Income and Endowments from:
Donations and legacies (analysed below)
Charitable activities (analysed below)
Other trading activities (analysed below)
Investment income (analysed below)

Total income

Expenditure on:
Raising funds (analysed below)
Charitable activities (analysed below)

Total expenditure

Met (expendilure)income
Met movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

Total Taotal
2022 2021
£ £
760 1,183
2,337 -
7,178 7,991
2 2
10,277 9,176
(3.814) (3,405)
(7.062) (3.741)
(10,876) (7.146)
(599) 2.030
(599) 2,030
28,959 26,930
28,360 28,960

This page does not form part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

Donations and legacies
Donations and FundRaising
Grants receivable

Charitable acrivities
Legacics and bequests

Other trading acrivities

Donations and FundRaising
Electricily Recharged

Sales of purchased goods

Catering Supplied

Rent of Restaurant

Hire income from all

Orher income From Womens Group

Investinent income
Interest on cash deposits

Raising funds

Purchases

Consumables

Volunteer expenses

Trade subscriptions

Advertising

Depreciation of fixtures and fittings
Travelling

Travel and subsistence

Charitable activities
Water rates

Light, heat and power
Repairs and maintenance
Telephone and fax

(continued)
Total Total
2022 2021
£ £
- 130
T6O 1,033
760 1,183
2,337 =
2,337 =
455 101
- 100
519 3,518
855 3l
779 500
3,370 2,541
1,200 1,200
7,178 7,951
2 2
2 2
(3.4594) (1,958)
" (532)
(40) (100)
(40) 2
(240) (150)
- (140}
- (4707
& (33)
(3.514) (3.405)
(426} -
(376) =
(391} (36)
(1,539) (1,298)

This page does not torm part of the statutory financial statements.
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Traad, Ballyronan & Ballinderry Development Association

known as Tabbda

Detailed Statement of Financial Activities for the Year Ended 31 December 2022

(continued)

Printing, postage and stationery

Sundry expenses
Cleaning

Gifis and Donations
Motor expenses
Accountancy fees

Legal and professional fees

Bank charges
Credit card charges

Total Total
2022 2021
£ £
(513) (102)
{145) (169)
(774 (1.190)
(1.278) -
(450) 310y
(6007 ;
- (367
{170) (993
: (170)
(7,062) 3,741)

This page does not form part of the statutory financial statements.
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1. Introduction

The objects of TABBDA as set out in our Articles are to promote the benefit of the
inhabitants of TRAAD, BALLYRONAN and BALLINDERRY district area of County
Derry without distinction of sex. race or political religious or other opinions by
associating with the statutory authorities, voluntary organisations and inhabitants in
a common effort to advance education and provide facilities in interest of social
welfare and recreation and other leisure time with the objective of improving the
conditions and life for the local people.

Qver the past year various activities have taken place at the Centre such as:
catering for funerals, various meetings held in the Main Hall and also the upstairs
Board Room by organisations including Mid Ulster Vintage Club, LNP and MUVC.
Other activities include the Pre School Play Group, Crochet Classes, Basketmaking
classes, Keep Fit classes, First Aid Certificate classes, Hill Walking Club, Yoga
classes, Tai Chi classes, Cross Community Carol Singing, Evangelical meetings,
Bird ringing, Bird Box making. Bat Box making, Irish People, Places and Spaces and
Level 2 Food Safety Certificate, Mushroom/ Foraging walks, Personal Development
Classes, Baby Massage classes, Birthday Parties, Pottery Classes, Bodhran
Classes, Mindfulness/Meditation Classes and there was a Drama Production held
with proceeds going to a local Autism Charity.

2 Grants awarded and applied for:

« National Lottery's People and Community Fund have funded a Ballyronan
Community Covid Recovery Programme to a total of £188,971 over four
years starting in May 2022, Activities include walking/hiking Club, Pilates,
Irish Language, Reflexology, Bread making, Mindfulness, Basket Making,
Return to Exercise, Craft classes, Pottery, Technology, Stroke Ciub, Indian
Head Massage, Stroke Club Art Class, Flower Arranging, Emergency First
Aid at work, Level 2 Food Hygiene, Bodhran Classes and Chi Me.

Clare Henry was appointed as the Project Worker but resigned in January
2023 and Liam Glavin was then appointed on 7th February 2023.

« National Lottery’s People and Community Fund also paid for Solar Panels to
help with the Community Centre’s electricity and heating bills. Report to
follow.

« Mid Ulster District Council Festive Lights 2023/24 (Awarded): £2 000 for
provision of Christmas lights and tree in Ballyronan. Ongoing.
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Traad, Ballyronan & Ballinderry Development Association
known as Tabbda

Independent Examiner's Report to the trustees of Traad, Ballyronan & Ballinderry
Development Association

I report to the trusiees on My examination of the accoungs of Traad, Ballyronan & Ballinderry Development
Association for the year ended 31 December 2022,

Responsibilities and basis of report

As the charity’s trusiees of Traad, Ballvronan & Ballinderry Development Association You are responsible for
the preparation of the accounts in accordance with the requirements of the Charities Act (Northern Ireland) 2008
(‘the Act®).

I report in respect of my examination of the Traad, Ballyronan & Ballinderry Development Association's
accounts carried out under section 45 of the 2011 Act and in Camying out my examination | have followed all
the applicable Dircctions given by the Charity Commission under The Charities Act (Northern Treland) 2008
and The Charities {Accounts and Reports) Regulations (MNorthern Ireland) 2015,

Independent examiner’'s statement

[ have completed my examination. [ confirm that No material matters have come to iy altention in connection
with the examination giving me cause 1o beljeve that in any material respect;

I. accounting records were not kept in respect of Traad, Ballyronan & Ballinderry Development Association
as required by The Charities Act (Northern Ircland) 2008 and The Charities (Accounts and Repors)
Regulations (Northem Ireland) 2015, - or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of accounls
SEL out in the Charities (Accounts and Reports) Repulations (Northern Ireland) 2015 other than any
requirement that the accounts give a ‘true and fair view' which is not & matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable 5 proper understanding of the accounts 1o be reached.

M Vo Kery

James Anthony Me Clements
Independent Examiner

Unil25B Ballymena Business Centre
6.2 Fenaghy Road

Galzorm

Ballymena

Co Antrim

BT42 |F1,

30 October 2023
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