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BALLYMAC FRIENDSHIP TRUST LTD
TRUSTEES ANNUAL REFORT
31 MARCH 2024

The trustees, who are also directors for the purposes of company jaw, present thelr report and the financlal
statements of the company for the year ended March 2024

REFERENCES AND ADMINISTRATIVE DETAILS

Reglstered Charity Narmne:

Charity Registration Number:

Company Registration Number:

Principal Office:

Registered Office:

The Trustees

Sallymac Eriendshlp Trust Lid

XR35319

NIg38G17

Ballymac Friendship Centre
1a Fraser Pass Newtownards Road Belfast

BT4 1BP

Ballymac Friendship Centre
1a Fraser Pass Newtownards Road Belfast

BT4 18P

The trustees who served the company during the pelod were as follows:

Mr S Beattle
Ms K Holmes
Ms M Mehaffey
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BALLYMAC FRIENDSHIP TRUST LTD
TRUSTEES ANNUAL REPORT
31 MARCH 2024

INDEPENDENT EXAMINER

Heron Accountancy Solutlons, a member of the Associated Chartered Certified Accountants, has been
appointed as independent examiner for the ensulng year,

1a Fraser Pass
Newtownards Road

Belfast
BT4 18P

Signed on behalf of the trustees

Ms K Holmes

Trustee V< \:'b\v\ﬁ‘&

Date: k. \. 25
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INDERPENDENT EXAMINER'S REPORT TO THE MEMBERS OF
BALLYMAL FRIENDSHIP TRUST LTD
31 March 2024

| report on the accounts of the company for the year ended 31% March 2024 which are set out

Respective Responsibllitles of Trustees and Examiner

The trustees {who are also the directors of the Ballymac Friendship Trust td for the purposes of company law)
are responsible for the preparation of the accounts. The trustees conslder that an audit Is not requlred for this
year under section 144{2} of the Charitles Act 2011 and that an independent examination Is needed,

Having satisfled myself that the company Is not subject to audit under company law and s eligible for
independent examination, it Is my responsiblity to:

s Examine the accounts under sectlon 145 of the 2011 Act;
To follow the procedures fald down In the general directions glven by the Chartlty Commission under

saction 145(5}{b) of the 2011 Act;

]

A

# To state wheher particular matters have come to my attention

Basis of Independent Examiner's Report

My examination was carried out In accordance with the general directions glven by the Charlty Coramission. An
examination includes a review of the accounting records kept by the cornpany and a comparasion of the accounts
presented with those records, it also Includes consideration of any unusual ftems or disclosures in the accounts,
and seeking explanations from you as trustees concerning and such matters. The procedures undertaken do not
provide all the evidence that would be required Jn an audit and consequently no opinion is given as to whether
the accounts present a 'true and fair' view and the report Is limited to those matters set out In the statement

below,
Independant Examiner's Statement
In connection with my examination, no matter as come to my attention:

i. which gives me reasonable cause to belleve that in any materlal respect the requirements:
a: To keep accounting records In accordance with section 386 of the Companles Act 2006 and
b: To prepare accounts which accord with the accounting racords, comply with the accounting
requirements of section 396 of the Companies Act 2006 and the methods and principles of the
statement of Recommend Practice; Accounting and Reporting by Charities

Have not been met or

2 To which, in my opinlon, attention should be drawn Ir order to enable a proper understanding of
the accounts to be reached.

Julle Hamilton FCCA

301 City East Business Centre
68/72 Newtownards Road
Belfast

BT4 1GW 31% December 2024
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BALLYMAC FRIENDSHIP TRUSTLTD

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE
INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 MARCH 2024

The statement of Financial Activities Includes all gains and {osses in the year and therefore a
statement of total recognisted gains and losses has not been prepared.

All of the above amounts relate to continuing activitles

Unrestricted Restricied  TotalFunds  TotalFunds

Funds Furids 2024 2003
MNote £ £ £ £

INCOMING RESOURCES
incoming resourses from generating funds
Volutary Income ) 13,194 - 13,194 18,000
{nvestment Incomne - 42 42 23
Incoming resourses from chanitable activitles 4 15,892 211,892 227,884 322,873
TOTAL INCOMING RESCURCES 29,086 212,634 241,120 340,896
RESQURCES EXPENDED
Chartable Actlvities 33,650 236,241 269,891 348,360
Governance Costs 5 1,200 1,200 1,200
TOTAL RESQOURCES EXPENDED 33,650 237,441 271091 349,566
NET {OUTGOINGS }/INCOMING RESOURCES FOR THE
YEAR/NET (EXPENDITUTRE)/INCOME FORTHE YEAR

B {4,564) (25,407} (29,971} (8,671)

RECONCILIATION OF FUNDS

Total funds brought forward 11,354 384,928 396,282 404,953

TOTAL FUNDS CARRIED FORWARD 6,790 359,521 366,311 396,282
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BALANCE SHEET

AS AT 31 MARH 2024

FIXED ASSETS
Tanglbie Assets

CURRENT ASSETS
Debtors

CREDITORS
Amounts falling due
within 1 year

NET CURRENT ASSETS

BALLYMAC FRIENDSHIP TRUSTLTD

Note

10

TOTAL ASSETS LESS CURRENT LIABILITIES

TOTALASSETS

FUNDS
Restricted income funds

Unresteicted Income funds

i1
1z

2028

£ £

380,009

8,235

21,933

(13,698}
{13,698}

366,311

366,311

358,521
6,790

366,311

2023
£
387,006

33,852

24,576
9,276

9,276
396,282
396,282
384,928

11,354

386,282
pm s

For the year ended 31st March 2024 the company was entltled to exemption from audit

under section 477 of the Companles Act 2006 relating to small companles.

Trustee's responsiblitlies

The members have not required the company to obtaln an audlt of its accounts for the
the Act year In questicn in accordance with section 476 and;

The trustees acknowledge their responsiblilties for complying with the requirements of

with respect to accounting records and the preparation of accounts.

The financlal statements were approved by the members of the committee and authorised
for Issue on 315t December 2024 and are signed on thelr behalfby:

Ms K Holmes

v Hc\wé%
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BALLYMAC FRIENDSHIP TRUSTLTD
NOTES 70 THE FINANCIAL STATEMENTS
YEAR ENDED 33 MARCH 2024

1. ACCOUNTING POLICIES

Rasts of accounting

Thefinancial statement have been prepared under the histarical cost conventlon and in accordance with
the Flnanclal Reporting Standard for Smaller Entities (efflectlve April 2008}, and the requirements of
tha Statement of Recommended Practice’ Accounting and Reporting by Charitles' lssued in March 2005

(SORP 2005).

Fixed Assets

All fixed assets are Inltlatly recorded at cost,

Depreciation

Depreclation is calculated so as to write off the cost of an asset, lessits estimated residual value, over
the useful economlc Hie of that asset as follows:

20% Stralght Line
20% Straight Line
2% Straight Line

Fund Accourting

Unrestricted funds are funds which are avatlable for use at the discretion of the Trustees in
furtherance of the general objectives of the Chartly and which have not been designated for other
pufposes,

Restricted funds are funds which are to be usad tn accordance with speciiic restrictlons lmposed by
donors or which have been ralsed by the Charlity for particular purposes. The cost of raising and
administrating such funds are charged agalnst the specific fund. Restricted funds may only be
transferred to generat or designated funds once the criterla for restrictions have been discharged or

no longer apply.

incoming Resources
All IncomIng resources are included In the Statement of Flnanclal Activities when the charity is legally

entitied to the income and the amount can be quantified with reasonable accuracy. Grantsand
revenue generated are recongised In the SOFA In the period in which they are recelvable. Incomels
only deferred when the charlty has to fulflj conditions before becoming entitled to It or where the
donor/funder hasspectfled that the Incomels to beexpended In a future period.
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BALLYMAC FRIENDSHIP TRUSTLTD
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

1, ACCOUNTING POLICIES {continued)

Resourses expended
Resourses expended are Included in the Statement of Financlal Activitles on an accrual basls,

inclusive of any VAT which may be [rrecoverable,

Charitable expenditure comprises those costs Incurred by the charity In the dellvery of I1ts activities
and servlces for Its beneficlaries, 1t Includes both costs that can be allocated directly to such
activities and those costs of an Indirect nature necessary to support them,

Governance costs include those costs assoclated with meeting the constitutional and statutory
requirements of the charity and include the audit fee and costs linked 1o the sirategic management of

the charlty.
All costs are allocated between the expenditure categories of the Statement of Financlal Actlvities on

a basls designed to reflect the use of the resource. Costs relating to a particular activity are allocated
directly; othersare apportioned on an appropriate basis.

VAT
The charlty is not registered for VAT purposes, therefore lrrecoverable VAT is charged to the

statement of Financlal Activitles, or capitalised as part of the cost of the retated asset, where
appropriate.

TAXATION
The company Is a registered charity and the charitable tax exemptions are therefore belng clalmed to

the extent that Income and/or gains are applicable and applied to charltable purposes only. These
exemptions will remaln In place as long as Income and expenditure Is applled to charitable purposes

anly.

2. VOLUNTARY INCOME

Unrestricted Total Funds  Total Funds

Funds 2024 2023
£ £ £
Grants recelvable
Belfast Clty Councll 13,194 13,194 18,000
13,194 13,194 18,000
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BALLYMAC FRIENDSHIP TRUSTLTD
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

3. INVESTMENT INCOME

Unrestricted Total Funds Total Funds
Funieds 024 2023
£ £ £

42 42 23

Bank Interest recelvable
4z 42 23

4, INCOMING RESOURCES FROM CHARITABLE ACTIVITIES

Unresticted Restricted Total funds Total funds

Funds Funds 2024 2023

£ £ £ £
Public Health Agancy - 5,947 5,997 3,476
Community Foundation - - - 1,687
Room Hire & misc Income 15,892 - 15,892 35,622
Clare CC - 18,788 18,788 -
Belfast Education - Library Board - 4,315 4,315 1,800
Beifast City Councli - Programme - - - -
Cosis - - - 35,995
Belfast Regeneration Office - 94,297 94,297 114,867
DFA - 10,018 10,018 -
Radius - - ~ 4,000
EBCD - - - 8,000
5iB - - - 117,426
The £xecutive Office - 78577 78,577 -
Other Misc income - -

15,892 211,892 227884 322,873
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BALLYMAC FRIENDSHIP TRUSTLTD
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2024

5. GOVERNANCE COSTS

Unrestricted Restricied Total Funds

Funds funds 2024
E £ £
Audit Fees 1,200 - 1,200
1,200 - 1,200

6. NET (QUTGOINGY/INCOMING RESOURSES FOR THE YEAR

this [s s{ated after chaiging:
Total funds Total funds

2024 2023
£ £
Depreclation 8,098 7,878
Auditors remuneratlon 1,200 1,200
7. STAFF COSTS AND EMOLUMENTS
Total staff costs were as follows:
2024 2023
£ £
101,297 96,040

Wages & Salaries

Particulars of employees!
The average number of employees during the year, calcufated on the basls of fulf time equivalents,
was as follows:

2024 2024

Number of Staff
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BALLYMAC FRIENDSHIP TRUST LTD
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

7. STAFF COSTS AND EMOLUMENTS {continued)

No employee recelved remuneration of more than £60000 during the year (2023 - NIL}

8. TANGIBLE FIXED ASSETS

COsT

At dst Apnl 2023
Additlons

At 31st March 2024

DEPRECIATION

At 1st Aprii 2023
Charge for the year
At 31st March 2024
MET BOOK VAELUE
At 31 March 2024

At 31 March 2023

9, DEBTORS

Bank
Trade Debiors

Fixtures & lLeasehold
Eqripment Froperty Tokal
£ £ £
55,230 21,811 447 584 524,625
1,101 - - 1,101
56,331 21,811 447 584 525,726
46,149 21,811 69,659 137,619
3,403 - 4,685 8,008
48,552 21,811 74354 145,717
6,779 - 373,230 380,009
5,081 - 377,925 387,006
2024 2023
£ £
8,235 24,852
9,000
8,235 33,852
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BALLYMAC FRIENDSHIP TRUSTLTD
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2024

10. CREDITORS: Amounts {alling due wlthin one year

Bank loans and overdrafts
Trade Craditors
Accruals

11, RESTRICTED INCOME FUNDS

Restricted Fund

17, UNRESTRICTED INCOME FUNDS

General Funds

2024 2023
E £
3,076 2,392
18,857 20,984
1,200
21,933 24,576
Balante at  income Ouigolng Balance at
01/04/2023  Resources Resources 31/03/2024
£ £ £ £
384,928 212,034 237,441 359,521
Balance at  Income Quigoing Balance at
01/04/2023 Resources Resources 31/03/2024
£ £ £ £
11,354 280856 33,650 8,790
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BALLYMAC FRIENDSHIP TRUSTLYD

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2024

FNCORMING RESGURCES

VOLUNTARY INCOME

Beifast City Council - Revenue Grant

INVESTMENT INCOME
Bank interest

INCOMING RESOURCES FROM
CHARITABLE ACTIVITIES

Publlc Health Agancy

Clare CC

Cormnmunity Foundation

Room Hire & misc Income

The Executive Office

Belfast Education - Lbrary Boad

Belfast Clty Counctl - Programime Cosis

Belfasi Regeneration Office
DEA

Radius

EBCD

S8

TOTAL INCOMING RESOQURCES

RESOURCES EXPENDED
CHARITABLE ACTIVITIES

Staff Costs - Wages & Salarles
Staff Costs - Recruitement
Establishment - Light & Heat

Establishrment - Repalts & Malntenance

Establishment - Insurance
Motor & Travel Cosis

Legal & Professlonal

Offfce Expensas - Telephone
Office Expenses - Other
Depreciation

2024

13,194

104,297
4472
15,668
7,826
1,836
1,295
2,178
8,098
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2024 2023
£ £

18,000
13,194

23
42

3,476

1,687
35,622
1,800
35,995
114,867

4,000
8,000
117,426

227,884

241,120

96,040

7,620
844
7,372
657
13
1,240
3,394
7,878

2023

18,000

23

322,873

340,896



RESOURCES EXPENDED
CHARITABLE ACTIVITIES CONT'D

Rent
Direct Chatitable aclivitly - Bank Charges
Dlrect Charitable acivity - Programme Costs

GOVERNANCE COSTS
Audit Fees

TOTAL RESCOURCES EXPENDED

NET (DUTGOING)/INCOMING RESOURCES
FORTHE YEAR

2024 2024 2023 2023
£ £ £ £

4,171 aca
375 536
122,675 221,804

269,891 348,366
1,200 1,200

1,200 1,200

__________________ 349,566

{B670)

PAGE 16



