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Lisnaskea Fairs and Markets

Trustees’ report for the year ended 31 December 2020

The trustees present their report and the financial statements for the year ended 31
December 2020.

Reference and Administration Details
The reference and administration details of the charity are as shown on page 2.

Structure, Governance and Management

Organisational Structure
The trust, formed on 17t January 1924, is a charitable trust and a registered charity for
taxation purposes.

The trust is governed by the Trustees. None of the Trustees have any beneficial interest in
the trust. Subject to the provisions contained in the Trust Deed, in the case of the death
or resignation of a trustee, the trustees have the power to elect a new trustee. The
Secretary was responsible for the supervision of the day-to-day operations of the trust
throughout the period of the accounts.

Trustees

The trustees who served during the year are as follows:
Mr K Kelly (Chair for 2020)

Mr P Leeman

Mr G Reihill (Treasurer)

Mr H Crawford (Chair for 2021)

Mr R Farrell

Mr J McElwaine

Mr 1 McBrien

Mr E McCaffrey

Risk Management

The Trustees have reviewed the key risks facing the charity and have established
procedures to manage those risks. Investment risks have led the trustees to develop a
strategic plan which allows for the diversification of investment of the trust's cash
resources,

Activities, Aims & Objectives
The public benefits are:
» the increased efficiency and effectiveness of community and voluntary sector

organisations, resulting in enhanced outcomes and service delivery and,
consequently, an improved quality of life for those who benefit from their work;

» enhanced activity, engagement and participation in social activities by residents of
the area of benefit, leading to an improvement in their well- being and quality of
life and greater social cohesion;

« increased access to public amenities and the enjoyment derived from the displays
of flowers and shrubs, which all helps to improve people’s quality of life and
well-being; and

e the preservation of the unique character of the Lisnaskea area, leading to an
enhanced appreciation by residents and visitors of its history, heritage and culture
and the enjoyment arising from its pleasing visual appearance.
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Lisnaskea Fairs and Markets

Trustees’ report for the year ended 31 December 2020 - continued

The direct beneficiaries are residents of and visitors to the area of benefit and local
community and voluntary sector organisations. These benefits can be evidenced through
the findings of community surveys, feedback from the beneficiaries and evaluations of the
work and impact of community and voluntary sector organisations and feedback from
those they have assisted.

No private benefit or harm arises from this purpose.

The trustees of The Lisnaskea Fairs and Markets endeavour through the income generated
from the lands, markets, hereditaments and premises they hold in trust to:

e provide donations for community projects and groups when required;

e pay for the planting and maintenance of flowers and shrubs within the town’s
central yard and in other areas within the town;

¢ maintain and preserve some of the most historical buildings in the town of
Lisnaskea and provide them for use by the community as both business premises
and places to gather for social and community events; and

e to approach those who may hold property or lands which have become derelict and
purchase them so that they may be put to better use.

Achievements and Performance

The Trustees are confident the charity is meeting its objectives. During the year ended 31
December 2020, as well as maintaining the trust property in good condition, the trust has
contributed £25,500 to charities and worthy causes (2019: £18,500).

Financial Review

The trust is a charitable organisation. The results for the year are set out in detail on
pages 8 to 15. The trust returned net incoming/(outgoing) resources for the year of
£(12,665) (2019: £8,048).

At 31 December 2020, the total funds of the charity amounted to £553,290 (2019:
£565,955) comprising unrestricted funds of £553,290 and restricted £nil. Principal sources
of funding and how this has supported the key objectives of the charity are disclosed in
the notes to the financial statements.

Reserves policy

At the time of writing the charity does not have a formal reserves policy. However, the
trustees are in the process of preparing and adopting a reserves policy. The trustees
consider that the charity’s reserves are unrestricted and are generally intended for future
unexpected need or to pursue an opportunity in line with the charity’s purposes.

The Trustees continue to monitor the level of reserves held by the charity and are actively
taking steps to utilise the reserves in order to meet the objectives of the charity.

Plans for future periods

The Trustees continue to loak for opportunities where input from the trust will benefit the
inhabitants of the town of Lisnaskea.
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Lisnaskea Fairs and Markets

Trustees’ report for the year ended 31 December 2020 - continued

This report was approved by the Trustees and signed on its behalf by:

S, g

Mr K Kelly
Chair for 2020

20 .09 2.1
Date

Trust Office

Lisnaskea Fairs and Markets
23 Droles Road

Lisnaskea

Co. Fermanagh

BT94 51G

Charity Registration Number NIC103048
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Lisnaskea Fairs and Markets

Independent Examiner’s report to the Trustees of Lisnaskea Fairs
and Markets for the year ended 31 December 2020

I report on the accounts of the Trust for the year ended 31 December 2020, which are set
out on pages 8 to 15.

Respective responsibilities of charity trustees and examiner

As the charity’s trustees you are responsible for the preparation of the accounts in
accordance with the Charities Act (Northern Ireland) 2008.

It is my responsibility to:

» examine the accounts under section 65 of the Charities Act

« follow the procedures laid down in the general Directions given by the
Commission under section 65(9)(b) of the Charities Act

o state whether particular matters have come to my attention.

Basis of independent examiner’s report

I have examined your charity accounts as required under section 65 of the Charities Act
and my examination was carried out in accordance with the general Directions given by
the Charity Commission for Northern Ireland under section 65(9)(b) of the Charities Act.

My examination included a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also included consideration of
any unusual items or disclosures in the accounts and seeking explanations from you as
charity trustees concerning any such matters.

My role is to state whether any material matters have come to my attention giving me

cause to believe:

1. That accounting records were not kept in accordance with section 63 of the Charities
Act;

2. That the accounts do not accord with those accounting records;

3. That the accounts do not comply with the accounting requirements of the Charities Act;
and

4. That there is further information needed for a proper understanding of the accounts to
be reached.
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Lisnaskea Fairs and Markets

Independent Examiner’s report to the Trustees of Lisnaskea Fairs
and Markets for the year ended 31 December 2020 - continued

Independent examiner’s statement

I have completed my examination and have no concerns in respect of the matters (1) to
(4) listed above and, in connection with following the Directions of the Charity
Commission for Northern Ireland, I have found no matters that require drawing to your
attention.

Sseo—— >~
Ryan Falls, ACA
CavanaghKelly
Chartered Accountants Ireland
1 Broadmeadow Place
Castle Island Court
Enniskillen
Co. Fermanagh
BT74 7HR

Nol& )\

Date
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Lisnaskea Fairs and Markets

Statement of Financial Activities

(including an Income & Expenditure Account)

For the year ended 31 December 2020

Unrestricted Restricted Total Total
Funds Funds Funds Funds
2020 2020 2020 2019
£ £ £ £
Income and endowments
from: (Note 2)
Charitable activities 31,310 - 31,310 31,100
Investment Income 1,952 1,952 4,262
Total 33,262 - 33,262 35,362
Expenditure on: (Note 3)
Charitable activities 45,927 = 45,927 43,410
Total 45,927 - 45,927 43,410
Net income / (expenditure) (12,665) - (12,665) (8,048)
Reconciliation of funds:
Transfer between funds = - - -
Balance brought forward 565,955 - 565,955 574,003
Balance carried forward 553,290 - 553,290 565,955

The notes on pages 10 to 15 form part of these financial statements.

All of the activities of the charity are classed as continuing.

There is no difference between the net incoming resources for the year stated above and

their historical cost equivalents.
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Lisnaskea Fairs and Markets

Statement of Financial Position (Balance Sheet)
As at 31 December 2020

Note 2020 2019
£ £
Fixed Assets
Tangible Assets 4 54,860 56,744
Investments 5 70,000 70,000
124,860 126,744
Current Assets
Debtors 6 16,647 14,266
Cash at bank and in hand 412,983 426,145
429,630 440,411
Creditors: amounts falling
Due within one year 7 (1,200) (1,200)
Net Current assets 428,430 439,211
Net Assets 553,290 565,955
REPRESENTED BY:
£ £
Unrestricted Funds 553,290 565,955
Total Funds 553,290 565,955

The notes on pages 10 to 15 form part of these financial statements.

These financial statements were approved and authorised for issue by the Trustees and
signed on their behalf by

T

1

7

G Reihill

Mr K Kel

Chair Treasurer
96 - 0% 53}

Date

Charity Registration Number NIC103048
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Lisnaskea Fairs and Markets

Notes to the Financial Statements
For the year ended 31 December 2020

1. General Information

Lisnaskea Fairs Markets is a charitable trust formed in Northern Ireland 17th January
1924.

The address of the trust office is as shown on page 2.
The charitable trust constitutes a public benefit entity as defined by FRS 102,
2. Accounting Policies

The following accounting policies have been applied consistently in dealing with items
which are considered material in relation to the trust’s financial statements.

A. Basis of accounting

The financial statements have been prepared in accordance with Accounting and Reporting
by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing their financial statements in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as
updated through Update Bulletin 1 published on 2 February 2016), the Financial Reporting
Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and UK
Generally Accepted Practice as it applies from 1 January 2015,

Assets and Liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

B. Cash Flow Statement

The financial statements do not include a Cash Flow Statement because the trust, as a
small reporting entity, is exempt from the requirement to prepare such a statement under
SORP,

C. Income from charitable activities

Income from charitable activities includes income received under contract or where
entitlement to grant funding is subject to specific performance conditions. It is recognised
as earned as the related services or goods are provided. Grant income included in this
category provides funding to support projects and is recognised where there is
entitlement, certainty of receipt and the amount can be measured with sufficient
reliability.

D. Expenditure

Expenditure is recognised when a liability is incurred. Contractual arrangements and
performance related grants are recognised as goods and services are supplied. Where
costs cannot be directly attributed to a particular heading, they have been allocated to
activities on a basis consistent with use of resources. Staff costs and overhead expenses
are allocated to activities on the basis of staff time spent on those activities,

= B T e e - ——————5

CavanaghKelly



Lisnaskea Fairs and Markets

Notes to the Financial Statements - continued
For the year ended 31 December 2020

Accounting Policies - continued
Charitable activities
This comprises all the resources applied by the charity in undertaking its work to meet
its charitable objectives. Charitable activities will include the costs of governance
arrangements which relate to the general running of the charity.
E. Fund Accounting
The charity only has one type of fund for which it is responsible at the year-end:
Unrestricted Funds - Funds which are expendable at the discretion of the trustees in
furtherance of the objectives of the charity. In addition, funds may be held in order to
finance capital investment and working capital.
F. Tangible Fixed Assets and Depreciation

All fixed assets are initially recorded at cost.

Depreciation Is provided at rates calculated to write off the cost less residual value of each
asset over its expected useful life, as follows:

Fixtures, Fittings and Equipment 25% Reducing Balance
Land & Buildings 3% Reducing Balance

G. Taxation

As a charity, the trust is not liable to Income Tax; HM Revenue & Customs charity
reference NIOO551.
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Lisnaskea Fairs and Markets

Notes to the Financial Statements - continued
For the year ended 31 December 2020

2. Income and endowments

Charitable activities

Rental income

Investment Income

All income in the years ended 31

2020 2019
£ £
31,310 31,100
1,952 4,262
33,262 35,362

December 2020 and 2019 was from unrestricted funds.

CavanaghKelly’
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Lisnaskea Fairs and Markets

Notes to the Financial Statements - continued
For the year ended 31 December 2020

3. Expenditure

Charitable Activities

Donations

Property repairs and maintenance
Depreciation on property
Depreciation on equipment

Management and Administration
Of the charity

Secretary’s fees

Rates

Insurance

Light, heat and power
Cleaning

Legal and professional fees
Accountancy

Total Expenditure

2020 2019
£ £
25,500 18,500
8,755 6,985
1,652 1,703
482 560
36,389 27,748
2,150 2,450
554
3,727 3,866
326 299
- 60
1,091 7,307
1,690 1,680
9,538 15,662
45,927 43,410

Expenditure on charitable activities in the years 2020 and 2019 was all from unrestricted

funds.

CavanaghKelly’
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Lisnaskea Fairs and Markets

Notes to the Financial Statements - continued
For the year ended 31 December 2020

4. Tangible Fixed Assets

Land and Fixtures, Total
buildings fittings and
equipment
£ £ £
Cost
At 1 January 2020 182,145 5,905 188,050
Additions - 250 250
Disposals = = -
At 31 December 2020 182,145 6,155 188,300
Depreciation
At 1 January 2020 127,080 4,226 131,306
Charge for the year 1,652 482 2,134
Disposals - o -
At 31 December 2020 128,732 4,708 133,440
Net Book Values
At 31 December 2020 53,413 1,447 54,860
At 31 December 2019 55,065 1,679 56,744
5. Investments
2020 2019
£ £
NFU 70,000 70,000
70,000 70,000
6. Debtors
2020 2019
£ £
Trade debtors 14,575 12,245
Prepaid expenses 2,072 2,021
16,647 14,266
e E— —
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Lisnaskea Fairs and Markets

Notes to the Financial Statements - continued
For the year ended 31 December 2020

7. Creditors: amounts falling due within one year

2020 2019

£ £

Accruals and deferred income 1,200 1,200
1,200 1,200

CavanaghKelly
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