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Purposes: The purposes of Slieve Gallion Community Pre-school are to enhance the development and
education of young children by encouraging parents/guardians to understand and provide for the needs of
their children by (a) offering appropriate play facilities with the right of parents/carers to take responsibility for
and to become involved in the activities of the Company, ensuring that the Company offers opportunities for
all children, regardless of religion, culture, race, ethnicity or means. (b) Encouraging the study of the needs of
such children and their families and promoting public interest in and recognition of the needs of such children
and their families in the local area. (c) Supporting the values and principals of such children.

What the charity does: The advancement of education
How the charity works: Education/training,Playgroup/after schools

Who the charity helps: Preschool (0-5 year olds)

Finances

Period end Income Expenditure Assets Employees

2024-09-30 £99,028 £79,153 £0 5

Downloaded from opencharities.uk/ni/102700 Page 1


https://opencharities.uk/ni/102700
https://www.charitycommissionni.org.uk/charity-search/charity-details-page/?regId=102700
mailto:linda@thejungleni.com

Trustees

Name Role Appointed
Aideen Shaw

Ashlee Coburn

Liam Kearney

Mary Mcguigan

Melissa Connery

Michael Mciver

Nadine Connery

Suzanne Mcguickin

Downloaded from opencharities.uk/ni/102700 Page 2


https://opencharities.uk/ni/102700

Slieve Gallion Community Pre-School
Northern Ireland - Charity number 102700

Accounts




COMPANY REGISTRATION NUMBER: NI066404
CHARITY REGISTRATION NUMBER: NIC102700

Slieve Gallion Community Pre-School
Company Limited by Guarantee
Unaudited Financial Statements
30 September 2024

PFS ACCOUNTANTS AND AUDITORS LTD
Chartered Certified Accountants

122 Main Street

Dungiven

Co Derry

BT47 4LG




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Financial Statements

Year ended 30 September 2024

Page
Directors' annual report (incorporating the director's report) 1
Independent examiner's report to the directors 4
Statement of financial activities (including income and
expenditure account) 6
Statement of financial position 7
Notes to the financial statements 9

The following pages do not form part of the financial statements
Detailed statement of financial activities 20

Notes to the detailed statement of financial activities 22




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Directors’' Annual Report (Incorporating the Trustee’'s Report)

Year ended 30 September 2024

The directors, who are also the trustees for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 September 2024.

Reference and administrative details

Registered charity name Slieve Gallion Community Pre-School
Charity registration number NIC102700

Company registration number NI066404

Principal office and registered 62B Longfield Road
office Desertmartin
Magherafelt
BT45 5LS
Co Derry

The directors

Frances Barker — Resigned 30
November 2024

Denise McCool — Resigned 30
November 2024

Clare Murray — Resigned 30
November 2024

Linda Carmichael — Appointed 30
November 2024

Mary McGuigan — Appointed 30
November 2024

Independent examiner PFS Accountants and Auditors Ltd
122 Main Street
Dungiven
Co Derry
BT47 4LG




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Directors' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 September 2024

Structure, governance and management

The officers and Committee Members during the year were as follows:
Frances Barker (Chairperson)

Denise McCool - Director

Clare Murray - Director

Nadine Connery - Committee Member
Mary B McGuigan - Committee Member
Andrea McBride - Committee Member
Brenda Robb - Committee Member
Mary McElwee - Committee Member
Karen McElwee - Committee Member
Danielle McStravock - Committee Member
Kathy Kidd - Committee Member

Kathy McLernon - Committee Member
Edel McGuckin - Committee Member
Alison McCabe

Caroline Quinn

Rosie McGuigan

Charmaine McMullan

Dolores Higgins

Colene Smith

Charlene Kelly

Selina Spiers

Ciara McDaid

Mary Bradley

Seamus Og Donnelly

Charlene Toner

Regina Molloy

Objectives and activities

The principal activities of the company are to enhance the development and education of young
children by encouraging parents/guardians to understand and provide for the needs of their children
by offering play facilities.

Achievements and performance

We Will continue to place great emphasis on rights, responsibilities, firmness, fairness, flexibility,

patience, humour and a passion for children's learning, as it is at the heart of the work we do.

We are also very proud of our recent Department of Education Inspection grade of outstanding in all
areas of the pre-school.

Financial review

The results of the company are set out in detail on page 5.




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Directors’ Annual Report (Incorporating the Director's Report) reontimued
Year ended 30 September 2024

Small company provisions

This report has been prepared in accordance with the provisions appiicable to companies enfitied to
the small companies exemption.

The directors’ annual report was approved on 9 May 2025 and signed on behalf of the board of
trustees by
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Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School .

Year ended 30 September 2024

| report to the directors on my examination of the financial statements of Slieve Gallion Community
Pre-School ('the charity') for the year ended 30 September 2024,

Responsibilities and basis of report

As the directors of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of
Charities Act (Northern Ireland) 2008 (the ‘2008 Act’) and the Companies Act 2006 (‘the 2006 Act’).
You are satisfied that the accounts of the company are not required by charity or company law to be
audited and have chosen instead to have an independent examination.

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's financial statements as carried out under section 65 of the 2008 Act. In carrying out my
examination | have followed the general Directions given by the Charity Commission for Northern
Ireland under section 65(9)(b) of the 2008 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with my examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School (continued)

Year ended 30 September 2024

| confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

PFS Accountants and Auditors Ltd
Independent Examiner

122 Main Street
Dungiven

Co Derry

BT47 4LG

9 May 2025




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 September 2024

2024 2023
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £ £
Income and endowments
Donations and legacies 5 80,830 14,870 95,700 62,865
Other trading activities 6 3,145 - 3,145 5,309
Investment income 7 183 - 183 65
Total income 84,158 14,870 99,028 68,239
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 8 64,283 14,870 79,153 62,048
Total expenditure 64,283 14,870 79,153 62,048
Net income and net movement in funds 19,875 - 19,875 6,191
Reconciliation of funds
Total funds brought forward 13,643 - 13,643 7,452
Total funds carried forward 33,518 - 33,518 13,643

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

The notes on pages 9 to 18 form part of these financial statements.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Statement of Financial Position

30 September 2024

Fixed assets
Tangible fixed assets

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

Funds of the charity
Unrestricted funds

Total charity funds

Note

13

14

15

19

2024 2023
£ £

5,121 10,242
35124 13,648
2,602 1,997
32,622 11,651
37,643 21,893
4,125 8,250
33,518 13,643
33,518 13,643
33,5618 13,643

For the year ending 30 September 2024 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e« The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

e The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

The statement of financial position

continues on the following page.

The notes on pages 9 to 18 form part of these financial statements.




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Statement of Financial Position (continued)

30 September 2024

These financial statements were approved by the board of trustees and authorised for issue on 9 May

2025, and are signed on behalf of the board by:
‘{]&3 m’ Gu,au\

Li rmichael Mary McGuigan
Di Director

The notes on pages 9 to 18 form part of these financial statements.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 September 2024

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
Northern Ireland and a registered charity in Northern Ireland. The address of the registered office
is 62B Longfield Road, Desertmartin, Magherafelt, BT45 5LS, Co Derry.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the directors for particular future project
or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2024

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitiement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

e income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

e income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e« expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

e other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

10



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2024

3.

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Car park & yard improvements 10% straight line

Mobile classroom - 10% straight line
Fixtures and fittings - 20% straight line
Soft play area - 10% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.

11



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2024

3.

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which

the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

12



Slieve Gallion Community Pre-School
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2024

3. Accounting policies (continued)

Defined contribution plans (continued)

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in

the period in which it arises.

4, Limited by guarantee

The company is Limited by Guarantee and does not have a share capital.

5. Donations and legacies

Donations
Donations type 1

Grants

NEELB Funding
Groundswork UK
Early Years
MUDC

John Moores

Donations
Donations

Grants

NEELB Funding
Community Foundation
Halifax Foundation
Albert Hunt

Early Years

Unrestricted
Funds
£

27,702

53,128

80,830

Unrestricted
Funds
£

8,929

46,820

500

Restricted Total Funds

Funds 2024
£ £

- 27,702

- 53,128

8,631 8,631

3,639 3,639

600 600

2,000 2,000

14,870 95,700

Restricted Total Funds

Funds 2023
£ £
- 8,929
- 486,820
1,999 1,999
798 1,298
2,000 2,000
1,819 1,819
6,616 62,865

13



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2024

6. Other trading activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023

£ £ £ £
Parental contributions - - 876 876
Fundraising events 565 565 446 446
After Schools Club 2,580 2,580 3,987 3,987
3,145 3,145 5,309 5,309

7. Investment income

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Bank interest receivable 183 183 65 65

8. Costs of raising donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2024
£ £ £

Wages and salaries 43,338 4,239 47,577
Employer's NIC 1485 - 1,175
Pension costs 1,363 - 1,363
Rent and rates 200 2,000 2,200
Light & heat 1,689 - 1,689
Repairs & maintenance 6,316 8,631 14,947
Insurance 1,297 - 1,297
Accountancy fees 1,670 - 1,670
Office expenses 948 - 948
Legal and professional fees 1,088 - 1,088
Telephone 690 - 690
Capital grant release (4,125) - (4,125)
Depreciation 5,121 - 5121
Bank fees 180 - 180
Sundry expenses 3,333 - 3,333

64,283 14,870 79,153

———————

14



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2024

8. Costs of raising donations and legacies (continued)

Toys, arts & crafts
Wages and salaries
Pension costs

Rent and rates

Light & heat

Repairs & maintenance
Insurance
Accountancy fees
Office expenses

Legal and professional fees
Telephone

Capital grant release
Depreciation

Bank fees

Sundry expenses

9. Netincome
Net income is stated after charging/(crediting):
Depreciation of tangible fixed assets

10. Independent examination fees
Fees payable to the independent examiner for:
Independent examination of the financial statements

11. Staff costs

Unrestricted
Funds
£

39,659
1,092
200
2,780
1,302
1,243
1,627
1,162
2,574
1,292
(4,125)
5,121
166
1,339

55,432

Restricted Total Funds
Funds 2023
£ £
1,974 1,974
1,819 41,478
- 1,092
2,000 2,200
- 2,780
- 1,302
- 1,243
- 1,627
25 1,187
- 2,574
- 1,292
- (4,125)
- 5121
- 166
798 2,137
6,616 62,048
2024 2023
£ £
5121 5,121
2024 2023
£ £
1,627

1,670

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries
Social security costs
Employer contributions to pension plans

The average head count of employees during the year was 5 (2023: 5).

2024 2023
£ £
47,577 41,478
1,175 -
1,363 1,092
50,115 42,570

15



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2024

11. Staff costs (continued)
No employee received employee benefits of more than £60,000 during the year (2023: Nil).
12. Trustee remuneration and expenses

The directors/trustees received no remuneration in the year (2023: £nil) and there were no
transactions in which the directors had an interest requiring disclosure.

13. Tangible fixed assets

Short
leasehold  Plant and Fixtures and User defined
property machinery fittings asset Total
£ £ £ £ £
Cost
At 1 October 2023 and
30 September 2024 42,906 52,025 17,475 3,248 115,654
Depreciation
At 1 October 2023 34,656 52,025 15,483 3,248 105,412
Charge for the year 4125 - 996 - 5,121
At 30 September 2024 38,781 52,025 16,479 3,248 110,533
Carrying amount
At 30 September 2024 4,125 - 996 - 5,121
At 30 September 2023 8,250 - 1,992 - 10,242
14. Creditors: amounts falling due within one year
2024 2023
£ £
Trade creditors 194 1,360
Accruals and deferred income 900 -
Social security and other taxes 1,109 383
Other creditors 399 254
2,602 1,997

15. Creditors: amounts falling due after more than one year

2024 2023
£ £
Accruals and deferred income 4,125 8,250

16



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2024

16.

17:

18.

19.

Deferred income

2024 2023
£ £
At 1 October 2023 8,250 12,375
Amount released to income (4,125) (4,125)
At 30 September 2024 4,125 8,250

Pensions and other post retirement benefits
Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was £1,363 (2023: £1,092).

Government grants

The amounts recognised in the financial statements for government grants are as follows:

2024 2023
£ £
Recognised in creditors:
Deferred government grants due after more than one year 4,125 8,250
Analysis of charitable funds
Unrestricted funds
At At
1 October 202 30 Septembe
3 Income Expenditure r 2024
£ £ £ £
General funds (26,913) 84,158 (64,283) (7,038)
Designated Fund 1 40,556 - - 40,556
13,643 84,158 (64,283) 33,518
At At
1 October 202 30 September
2 Income Expenditure 2023
£ £ £ £
General funds (33,104) 61,623 (55,432) (26,913)
Designated Fund 1 40,556 - - 40,556
7,452 61,623 (55,432) 13,643

17



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2024

19. Analysis of charitable funds (continued)

Restricted funds
At
1 October 202
3
£
Restricted Fund 1 -

At
1 October 202
2
£
Restricted Fund 1 -

20. Analysis of net assets between funds

Tangible fixed assets
Current assets

Creditors less than 1 year
Creditors greater than 1 year

Net assets

Tangible fixed assets
Current assets

Creditors less than 1 year
Creditors greater than 1 year

Net assets

Income

14,870

Income

6,616

At

30 Septembe

Expenditure r 2024
£ £

(14,870) -

At

30 September

Expenditure 2023
£ £

(6,616) -

Unrestricted Total Funds

Funds 2024
£ £
5121 5121
35,124 35,124
(2,602) (2,602)
(4,125) (4,125)
33,518 33,518

Unrestricted Total Funds

Funds 2023
£ £
10,242 10,242
13,648 13,648
(1,997) (1,997)
(8,250) (8,250)
13,643 13,643
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Slieve Gallion Community Pre-School
Company Limited by Guarantee
Management Information

Year ended 30 September 2024

The following pages do not form part of the financial statements.
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Slieve Gallion Community Pre-School
Company Limited by Guarantee
Detailed Statement of Financial Activities

Year ended 30 September 2024

Income and endowments
Donations and legacies
Donations type 1

NEELB Funding
Community Foundation
Groundswork UK

Halifax Foundation
Albert Hunt

Early Years

MUDC

John Moores

Other trading activities
Parental contributions
Fundraising events
After Schools Club

Investment income
Bank interest receivable

Total income

2024 2023

£ £
27,702 8,929
53,128 46,820
- 1,999
8,631 -
- 1,298
- 2,000
3,639 1,819
600 -
2,000 -
95,700 62,865
- 876
565 446
2,580 3,987
3,145 5,309
183 65
99,028 68,239

20



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Detailed Statement of Financial Activities (continued)

Year ended 30 September 2024

Expenditure

Costs of raising donations and legacies
Toys, arts & crafts

Wages and salaries
Employer's NIC

Pension costs

Rent

Light and heat

Repairs and maintenance
Insurance

Motor vehicle expenses
Vehicle leasing/hire

Legal and professional fees
Telephone

Capital grant release
Depreciation

Bank fees

Sundry

Total expenditure

Net income

2024 2023

£ £
- 1,974
47,577 41,478
1,175 =
1,363 1,092
2,200 2,200
1,689 2,780
14,947 1,302
1,297 1,243
1,670 1,627
948 1,187
1,088 2,574
690 1,292
(4,125) (4,125)
5,121 5121
180 166
3,333 2,137
79,153 62,048
79,153 62,048
19,875 6,191
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Slieve Gallion Community Pre-School
Company Limited by Guarantee

Notes to the Detailed Statement of Financial Activities

Year ended 30 September 2024

2024 2023
£ £

Costs of raising donations and legacies
Costs of raising donations and legacies
Toys, arts & crafts - 1,974
Wages and salaries 47,577 41,478
Other type 1 - employer's NIC 1,175 -
Pension costs 1,363 1,092
Rent and rates 2,200 2,200
Light & heat 1,689 2,780
Repairs & maintenance 14,947 1,302
Insurance 1,297 1,243
Accountancy fees 1,670 1,627
Office expenses 948 1,187
Legal and professional fees 1,088 2,574
Telephone 690 1,292
Capital grant release (4,125) (4,125)
Depreciation 5,121 5121
Bank fees 180 166
Sundry expenses 3,333 2,137

79,153 62,048
Costs of raising donations and legacies 79,153 62,048

22



Slieve Gallion Community Pre-School
Northern Ireland - Charity number 102700

Accounts




COMPANY REGISTRATION NUMBER: N1066404
CHARITY REGISTRATION NUMBER: NIC102700

Slieve Gallion Community Pre-School
Company Limited by Guarantee
Unaudited Financial Statements
30 September 2023

PFS ACCOUNTANTS AND AUDITORS LTD
Chartered Certified Accountants

122 Main Street

Dungiven

Co Derry

BT47 4LG




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Financial Statements

Year ended 30 September 2023

Page
Directors' annual report (incorporating the director's report) 1
Independent examiner's report to the directors 4
Statement of financial activities (including income and
expenditure account) 6
Statement of financial position 7

Notes to the financial statements 9




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Directors' Annual Report (Incorporating the Director's Report)

Year ended 30 September 2023

The directors, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 September 2023.

Reference and administrative details

Registered charity name

Charity registration number

Slieve Gallion Community Pre-School

NIC102700

Company registration number NI066404

Principal office and registered 62B Longfield Road

office

The directors

Independent examiner

Desertmartin
Magherafelt
BT45 5LS
Co Derry

Frances Barker
Denise McCool
Clare Murray

PFS Accountants and Auditors Ltd
122 Main Street

Dungiven

Co Derry

BT47 4LG




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Directors' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 September 2023

Structure, governance and management

The officers and Committee Members during the year were as follows:
Frances Barker (Chairperson)

Denise McCool - Director

Clare Murray - Director

Nadine Connery - Committee Member
Mary B McGuigan - Committee Member
Andrea McBride - Committee Member
Brenda Robb - Committee Member
Mary McElwee - Committee Member
Karen McElwee - Committee Member
Danielle McStravock - Committee Member
Kathy Kidd - Committee Member

Kathy McLernon - Committee Member
Edel McGuckin - Committee Member
Michael Mciver- Committee Member
Liam Kearny - Committee Member
Linda Carmichael Committee Member
Ann Marie Ohagan

Julie Ohagan

Charlene Mcgovern

Leanne Martin

Declan Mcelhenon

Eimear Hegarty

Objectives and activities

The principal activities of the company are to enhance the development and education of young
children by encouraging parents/guardians to understand and provide for the needs of their children
by offering play facilities.

Achievements and performance

We Will continue to place great emphasis on rights, responsibilities, firmness, fairness, flexibility,
patience, humour and a passion for children's learning, as it is at the heart of the work we do.

We are also very proud of our recent Department of Education Inspection grade of outstanding in all
areas of the pre-school.

Financial review

The results of the company are set out in detail on page 5.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Directors' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 September 2023

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The directors' annual report was approved on 4 June 2024 and signed on behalf of the board of
trustees by:

Dewse ME oA

Denise McCool
Director




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School

Year ended 30 September 2023

| report to the directors on my examination of the financial statements of Slieve Gallion Community
Pre-School ('the charity') for the year ended 30 September 2023,

Responsibilities and basis of report

As the directors of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of
Charities Act (Northern Ireland) 2008 (the ‘2008 Act’) and the Companies Act 2006 (‘the 2006 Act').
You are satisfied that the accounts of the company are not required by charity or company law to be
audited and have chosen instead to have an independent examination.

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's financial statements as carried out under section 65 of the 2008 Act. In carrying out my
examination | have followed the general Directions given by the Charity Commission for Northern
Ireland under section 65(9)(b) of the 2008 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with my examination giving me cause to believe that in any material respect;

1. accounting records were not kept in respect of the charity as required by section 386 of the
2008 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination: or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School (continued)

Year ended 30 September 2023

| confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

%)J P*((/;\p\(cr\\_x erd ﬂu &):D@A /J,(/e

PFS Accountants and Auditors Ltd
Independent Examiner

122 Main Street
Dungiven

Co Derry

BT47 4LG

4 June 2024




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 September 2023

Unrestricted
funds
Note £
Income and endowments
Donations and legacies 5 56,249
Other trading activities 6 5,309
Investment income 7 65
Total income 61,623
Expenditure
Expenditure on raising funds:
Costs of raising donations and
legacies 8 55,432
Total expenditure 55,432
Net income/(expenditure) and net
movement in funds 6,191
Reconciliation of funds
Total funds brought forward 7,452
Total funds carried forward 13,643

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

2023
Restricted
funds

£

6,616

1,

2022
Total funds  Total funds

£ £
62,865 54,453
5,309 7,064
65 7
68,239 61,624
62,048 73,566
62,048 73,566
6,191 (12,042)
7,452 19,493
13,643 7,451

The notes on pages 9 to 19 form part of these financial statements.




. Slieve Gallion Community Pre-School

Company Limited by Guarantee

Statement of Financial Position

30 September 2023

Note
Fixed assets
Tangible fixed assets 13

Current assets
Debtors 14
Cash at bank and in hand

Creditors: amounts falling due within one year 16
Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year 16

Net assets

Funds of the charity
Unrestricted funds

Total charity funds 20

2023
£

10,242

13,648

13,648
1,997

11,651

21,893
8,250

13,643

13,643

13,643

2022
£

15,363

2,780
6,608

9,388
4,925

4,463

19,826
12,375

7,451

7,451

7,451

For the year ending 30 September 2023 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

o The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

The statement of financial position
continues on the following page.

The notes on pages 9 to 19 form part of these financial statements.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Statement of Financial Position (continued)

30 September 2023

These financial statements were approved by the board of trustees and authorised for issue on 4 June
2024, and are signed on behalf of the board by:

e ':De/@:ré ﬂ( " 2ol

Frances Barker Denise McCool
Director Director

Q\Q"\Q \V\\J‘ VVUAL
Clare Murray C
Director

The notes on pages 9 to 19 form part of these financial statements,




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 30 September 2023

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
Northern Ireland and a registered charity in Northern Ireland. The address of the registered office
is 62B Longfield Road, Desertmartin, Magherafelt, BT45 5LS, Co Derry.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Basis of preparation
The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern
There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the directors for particular future project
or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds,




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2023

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

° legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

o expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods,

e  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

° other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis,

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

10



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

3. Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Car park & yard improvements - 10% straight line
Mobile classroom - 10% straight line
Fixtures and fittings - 20% straight line
Soft play area - 10% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recagnition criteria, they are recognised as a
liability.

11



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2023

3.

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment,

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which

the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

12



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

3. Accounting policies (continued)

Defined contribution plans (continued)

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in

the period in which it arises.

4. Limited by guarantee

The company is Limited by Guarantee and does not have a share capital,

5. Donations and legacies

Donations
Donations

Grants

NEELB Funding
Community Foundation
Halifax Foundation
Albert Hunt

Early Years

Donations
Donations type 1

Grants

NEELB Funding

Mains Grant
Community Foundation
Honourable Irish Society
Grounwork UK

Halifax Foundation

Unrestricted Restricted

Funds Funds
£ £

8,929 =

46,820 -

- 1,999

500 798

- 2,000

- 1,819

56,249 6,616

Unrestricted Restricted

Funds Funds
£ £

883 -

42 750 -

- 4,880

- 1,000

- 1,035

- 1,125

- 2,780

43,633 10,820

Total Funds
2023
£

8,929

46,820

Total Funds
2022
£

883

42,750

13



Slieve Gallion Community Pre-School

Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

6.  Other trading activities

Unrestricted
Funds

£
Parental contributions 876
Fundraising events 446
After Schools Club 3,987
5,309

Investment income

Unrestricted
Funds

£
Bank interest receivable 65

—_—

Costs of raising donations and legacies

Toys, arts & crafts
Wages and salaries
Pension costs

Rent and rates

Light & heat

Repairs & maintenance
Insurance
Accountancy fees
Office expenses

Legal and professional fees
Telephone
Amortisation
Depreciation

Bank fees

Sundry expenses

Total Funds
2023
£

876
446
3,987

5,309

Total Funds
2023
£

65

Unrestricted
Funds
£

39,659
1,092
200
2,780
1,302
1,243
1,627
1,162
2,574

Unrestricted
Funds

£
1,650
3,314
2,100

7,064

—_—

Unrestricted
Funds
£

| <

Restricted
Funds

£
1,974
1,819

2,000

25

Total Funds
2022

£
1,650
3,314
2,100

7,064

—_—

Total Funds
2022

£
7

—_—

Total Funds
2023

E
1,974
41,478
1,092
2,200
2,780
1,302
1,243
1,627
1,187
2,574
1,292
(4,125)
5121,
166
2,137

62,048

14



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

8. Costs of raising donations and legacies (continued)

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £
Food & consumables - 300 300
Toys, arts & crafts 738 320 1,058
Wages and salaries 40,887 400 41,287
Other type 1 - employer's NIC 110 - 110
Pension costs 1,071 - 1,071
Staff training 223 2,780 3,003
Rent and rates 2,423 - 2,423
Facilitator costs 270 1,400 1,670
Light & heat 2,558 280 2,838
Repairs & maintenance 938 1,725 2,663
Insurance 3,049 - 3,049
Accountancy fees 1,958 - 1,958
Office expenses 238 2,335 2,573
Furniture, tables and chairs 793 1,280 2,073
Legal and professional fees 4474 - 4,474
Telephone 1,166 - 1,166
Graduation Expenses 800 - 800
Amortisation (4,866) - (4,866)
Depreciation 5,605 - 5,605
Bank fees 167 - 167
Sundry expenses 144 - 144
62,746 10,820 73,566
9. Net income/(expenditure)
Net income/(expenditure) is stated after charging/(crediting):
2023 2022
£ £
Depreciation of tangible fixed assets 5,121 5,605
10. Independent examination fees
2023 2022
£ £
Fees payable to the independent examiner for:
Independent examination of the financial statements 1,627 1,958

15



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2023

11.

12,

13.

14,

Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries

Social security costs

Employer contributions to pension plans
Other employee benefits

The average head count of employees during the year was Nil
full-time equivalent employees during the year is analysed as

Administrative staff

2023
£
41,478

1,092

42,570

2023
No.
5

—_—

2022
£
41,287

110
1,071
3,003

45,471

—_—

(2022: 5). The average number of
follows:

2022
No.

|

No employee received employee benefits of more than £60,000 during the year (2022: Nil).

Trustee remuneration and expenses

The directors/trustees received no remuneration in the year

Tangible fixed assets

(2022: £nil) and there were no
transactions in which the directors had an interest requiring disclosure,

Short
leasehold  Plant and Fixtures and User defined
property machinery fittings asset Total
£ £ £ £
Cost
At 1 October 2022 and
30 September 2023 42 906 52,025 17,475 3,248 115,654
Depreciation
At 1 October 2022 30,531 52,025 14,487 3,248 100,291
Charge for the year 4,125 - 996 - 5121
At 30 September 2023 34,656 52,025 15,483 3,248 105,412
Carrying amount
At 30 September 2023 8,250 - 1,992 - 10,242
At 30 September 2022 12,375 - 2,988 - 15,363
Debtors
2023 2022
£ £ .

Trade debtors - 2,780

16



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2023

15. Creditors: amounts falling due within one year

16.

17.

18.

19.

Trade creditors
Accruals and deferred income
Social security and other taxes
Other creditors

Creditors: amounts falling due after more than one year

Accruals and deferred income

Deferred income

At 1 October 2022
Amount released to income

At 30 September 2023

Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to

contribution plans was £1,092 (2022: £1 ,071).

Government grants

The amounts recognised in the financial statements for government grants a

Recognised in creditors:
Deferred government grants due after more than one year

2023

1,360
383
254

1,897

2023

8,250

2023

12,375
(4,125)

8,250

2023
£

8,250

re as follows:

2022

3,419

4,925

2022

12,375

2022

17,241
(4,866)

12,375

defined

2022

12,375

17



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

20. Analysis of charitable funds

Unrestricted funds
At
1 October 202
2
£
General funds (33,104)
Designated Fund 1 40,556

7,452

—_—

At
1 October 202
1
£
General funds (21,064)
Designated Fund 1 40,557

19,493

Restricted funds
At
1 October 202
2
£
Restricted Fund 1 -

—_—

At
1 October 202
1

£
Restricted Fund 1 -

At

30 Septembe

Income Expenditure r 2023
£ £ £

61,623 (56,432) (26,913)

- - 40,556

61,623 (65,432) 13,643

At

30 September

Income  Expenditure 2022
£ £ £

50,704 (62,746) (33,106)

- - 40,557

50,704 (62,746) 7,451

At

30 Septembe

Income Expenditure r2023
£ £ E

6,616 (6,816) -

At

30 September

Income Expenditure 2022
£ £ £

10,820 (10,820) -

—_—

—_—

18



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2023

21. Analysis of net assets between funds

Tangible fixed assets
Current assets

Creditors less than 1 year
Creditors greater than 1 year

Net assets

Tangible fixed assets
Current assets

Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted Total Funds

Funds
£
10,242
13,648
(1,997)
(8,250)

13,643

Unrestricted
Funds

£
15,363
9,388
(4,925)
(12,375)

7,451

2023

£
10,242
13,648
(1,997)
(8,250)

13,643

Total Funds
2022
£

HI'IIII
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Slieve Gallion Community Pre-School
Northern Ireland - Charity number 102700

Annual report




AGM Meeting Minutes
Name of person taking minutes - Mary B McGuigan
Date of meeting - 24/10/23

Present Apologies

Fran Barker Pamela Murray Liam Kearney
Linda Carmichael = Mary B McGuigan Anne Dixon
Michael McIvor Nadine Connery
Denise McCool Laura Gilmore
Charlotte M

Review of Last Meeting Minutes

N/A

Chairperson Report

Fran welcomed everyone to AGM and read report.

e Thanked Michael and Liam for attending meetings in her absence and thanked
the committee, staff and Ann Dixon for their hard work and support
throughout the year.

e ETI inspection was excellent with no recommendations for the first time.
Well Done to the staff.

e Healthy Income this year.

Treasurers Report

End of year accounts have not been finalised. Linda gave a brief outline of income
for the year including:
e £7000 fundraising
e £2000 overheads grant
e 22/23 has been the best financial year we have seen in a few years. At the
minute Linda and Denise are working on the projected figures for this year.
EA have increased contributions and additional grants have been applied for
to help with costs including John Moore grant. Wages are slightly increased
from last year but hopefully the grants will help. Just been awarded extra
funding to cover 1 member of staff.




Leaders Report

Pamela read leaders report with a summary of each month, events which ook place
and fundraising activities. Was a very successful year in terms of fundraising and
staff and parents contributed greatly. Fundraising target this year will be less.
Instead of craft fair, a bake sale and raffle will take place for Christmas. Prizes
would be greatly appreciated. Committee was made aware that there was a Child
protection incident and Fran read and signed the Child Protection Report.

Plans moving forward

Appointing of the committee for 23/24 year.

Members elected:
Chairperson - Fran Barker
Michael nominated Fran and 2™ by Mary B McGuigan

Joint assistant chairpersons - Michael Mc Ivor and Liam Kearney

Mary B nominated Michael and 2" by Fran

Nadine nominated Liam and 2™ by Denise.

Pamela had spoken to Liam prior to meeting and he was happy to continue in his role.

Treasure - Linda Carmichael
Fran nominated Linda and 2™ by Mary B

Assistant Treasure - Denise McCool
Michael nominated Denise and 2™ by Fran.

Secretary - Mary B McGuigan
Denise nominated Mary B and 2™ by Nadine

Assistant Secretary - Nadine Connery
Nadine nominated by Michael and 2™ by Mary B

All in agreement.

Next meeting arranged for 7™ December at 1lam.

Any Other Business

Mary B collected email addresses and minutes will be sent via group email.
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Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School

Year ended 30 September 2023

| report to the directors on my examinalion of the financial statements of Slieve Gallion Communily
Pre-School ['the charity’) for the year ended 30 September 2023,

Responsibllitios and basis of report

As the direclors of the company (and also its directors for e purposes of company faw) you are
responsitle for the preparation of the financial statemenis in accordance with the requirements of
Charities Act (Northern Iraland) 2008 (the ‘2008 Act') and the Companies Acl 2006 ('the 2006 Aat),
You are satisfied thal the accounts of the company are not required by chailly or company law to be
audited and have chosen instead lo have an independent examination.

Having satistiad myself that the accounis of the company are not required to be audited under Part 16
of the 2006 Act and are eligiole for independent examination, | report in respect of my examination of
tha charily’s financial stalements as carried out under section 65 of the 2008 Act In carrying out my
examination | have followed the general Directions given by the Charity Commission for Northem
Ireland under section 65{8)(b) of tha 2008 Acl.

Independent examiner's statemenl

| have compleled my examination. | confirm that no matters have come to my atiention in connaction
with my examinalion giving ma cause 10 belisve that in any material respect:

1. accounting records were not kept in respect of the charily as reguited by ssction 386 of the
2006 Act; or

2. the financis! statements do not accord with those records; or

3. the financial statements do not comply with the sccounting requirements of seclion 386 of
he 2008 Act olher than any requiremant that the accounts give a 'frue and fair' view which
e nol a matler considered as part of an indepandent examinalion; of

4. 1he financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities spplicatble to charilies praparing thelr accounts in accordanca with the Financial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102)




Slieve Gallion Community Pre-School
Company Limited by Guarantea

Independent Examiner's Report to the Directors of Slieve Galllon Community
Pre-School jcontinued)

Year ended 30 September 2023

| confirm that there are no other matlers 1o which your altention should be drawn lo enable a proper
understanding of tha accounts to be reached,

% Areadents od  Aulilos LA

PFS Accountants and Auditors Lid
Indepandant Examiner

122 Main Street

Dungiven
Co Derry
BTAT 4LG

4 June 2024
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Slieve Gallion Community Pre-School

Company Limited by Guarantee

Directors’ Annual Report (Incorporating the Director's Report)

Year ended 30 September 2022

The directors, who are also the directors for the purposes of company law, present their report and the
unaudited financial statements of the charity for the year ended 30 September 2022.

Reference and administrative details

Registered charity name
Charity registration number
Company registration number

Principal office and registered
office

The directors

Independent examiner

Slieve Gallion Community Pre-School
NIC102700
NI1066404

62B Longfield Road
Desertmartin
Magherafelt
BT455LS

Co Derry

Frances Barker
Denise McCool
Clare Murray

PFS Accountants and Auditors Ltd
122 Main Street

Dungiven

Co Derry

BT47 4L.G




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Directors' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 September 2022

Structure, governance and management

The officers and Committee Members during the year were as follows:
Frances Barker (Chairperson)

Denise McCool - Director

Clare Murray - Director

Nadine Connery - Committee Member
Mary B McGuigan - Committee Member
Andrea McBride - Committee Member
Brenda Robb - Committee Member
Mary McElwee - Committee Member
Karen McElwee - Committee Member
Danielle McStravock - Committee Member
Kathy Kidd - Committee Member
Kathy McLernon - Committee Member
Edel McGuckin - Committee Member
Alison McCabe

Caroline Quinn

Rosie McGuigan

Charmaine McMullan

Dolores Higgins

Colene Smith

Charlene Kelly

Selina Spiers

Ciara McDaid

Mary Bradley

Charlene Toner

Regina Molloy

Ciara Donnelly

Joleen Shaw

Lisa Burns

Charlene Kelly

Eilish Kirkpatrick

Andrew Johnston

Objectives and activities

The principal activities of the company are to enhance the development and education of young
children by encouraging parents/guardians to understand and provide for the needs of their children
by offering play facilities.

Achievements and performance

We will continue to place great emphasis on rights, responsibilities, firmness, fairness, flexibility,

patience, humour and a passion for children's learning, as it is at the heart of the work we do.

We are also very proud of our recent Department of Education Inspection grade of outstanding in all
areas of the pre-school.

Financial review

The results of the company are set out in detail on page 5.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Directors' Annual Report (Incorporating the Director's Report) (continued)

Year ended 30 September 2022

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The directors' annual report was approved on 15 June 2023 and signed on behalf of the board of
trustees by:

Dewse MECoet

Denise McCool
Director




Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School

Year ended 30 September 2022

| report to the directors on my examination of the financial statements of Slieve Gallion Community
Pre-School ('the charity') for the year ended 30 September 2022.

Responsibilities and basis of report

As the directors of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of
Charities Act (Northern Ireland) 2008 (the ‘2008 Act’) and the Companies Act 2006 (‘the 2006 Act).
You are satisfied that the accounts of the company are not required by charity or company law to be
audited and have chosen instead to have an independent examination.

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's financial statements as carried out under section 65 of the 2008 Act. In carrying out my

examination | have followed the general Directions given by the Charity Commission for Northern
Ireland under section 65(9)(b) of the 2008 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with my examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)

I confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

ﬂ( Laded o Pudides (M A

PFS Accountants and Auditors Ltd
Independent Examiner

122 Main Street
Dungiven

Co Derry

BT47 4LG

15 June 2023




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Statement of Financial Activities

(including income and expenditure account)

Year ended 30 September 2022

Note
Income and endowments
Donations and legacies
Other trading activities
Investment income

~NoO O,

Total income

Expenditure

Expenditure on raising funds:
Costs of raising donations and
legacies 8

Total expenditure

Net expenditure and net movement in
funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

The statement of financial activities includes all gains and losses recognised in the year.
All'income and expenditure derive from continuing activities.

Unrestricted

funds
£

43,633
7,064

2022
Restricted
funds

£

10,820

Total funds
£

54,453
7,064

19,493
7,451

The notes on pages 8 to 17 form part of these financial statements.

2021

Total funds
£

(4,881)

24,374
19,493




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Statement of Financial Position

30 September 2022

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

Funds of the charity
Unrestricted funds

Total charity funds

Note

13

14

15

16

20

2022
£

15,363

2,780
6,608

9,388
4,925

4,463
19,826

(12,375)

7,451

7,451

7,451

2021

20,968

For the year ending 30 September 2022 the charity was entitled to exemption from audit under section

477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

o The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

The statement of financial position

continues on the following page.
The notes on pages 8 to 17 form part of these financial statements.




Slieve Gallion Community Pre-School
Company Limited by Guarantee
Statement of Financial Position (continued)

30 September 2022

These financial statements were approved by the board of trustees and authorised for issue on 15
June 2023 and are signed on behalf of the board by:

= Dewize MEGA

Frances Barker Denise McCool
Director Director
C@\Q t"\W\’é

Clare Murray

Director

The notes on pages 8 to 17 form part of these financial statements.




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 September 2022

1.

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
Northern Ireland and a registered charity in Northern Ireland. The address of the registered office
is 62B Longfield Road, Desertmartin, Magherafelt, BT45 5LS, Co Derry.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the directors for particular future project
or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or
endowment funds.




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2022

3.

Accounting policies (continued)
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured. The following specific policies
are applied to particular categories of income:

o income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

° legacy income is recognised when receipt is probable and entitlement is established.

o income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers.

o income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

e  expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

o expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable
activities.

° other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.




Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2022

3.

Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Car park & yard improvements
Mobile classroom

Fixtures and fittings

Soft play area

10% straight line
10% straight line
20% straight line
10% straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from

the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where

grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.

10



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continuedq)

Year ended 30 September 2022

3.

Accounting policies (continued)
Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilites are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value

recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

11



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2022

3. Accounting policies (continued)
Defined contribution plans (continued)
When contributions are not expected to be settled wholly within 12 months of the end of the

reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in

the period in which it arises.

4. Limited by guarantee

The company is Limited by Guarantee and does not have a share capital.

5. Donations and legacies

Unrestricted Restricted Total Funds
Funds Funds 2022
£ £ £

Donations

Donations type 1 883 - 883
Grants
NEELB Funding 42,750 - 42,750
Mains Grant - 4,880 4,880
Community Foundation - 1,000 1,000
Honourable Irish Society - 1,035 1,035
Groundwork UK - 1,125 1,125
Halifax Foundation - 2,780 2,780
43,633 10,820 54,453
Unrestricted Restricted Total Funds
Funds Funds 2021
£ £ £

Donations

Donations type 1 669 - 669
Grants

NEELB Funding 36,824 - 36,824
HSC - 979 979
DEARA - 896 896
” 37,493 1,875 39,368

12



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2022

6. Other trading activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2022 Funds 2021

£ £ £ £
Parental contributions 1,650 1,650 1,834 1,834
Fundraising events 3,314 3,314 2,071 2,071
After Schools Club 2,100 2,100 - -
7,064 7,064 3,905 3,905

7. Investment income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

£ £ £ £
Bank interest receivable

|
|
I
|

8. Costs of raising donations and legacies

Unrestricted Restricted Total Funds

Funds Funds 2022
£ £ £

Food & consumables - 300 300
Toys, arts & crafts 738 320 1,058
Wages and salaries 40,887 400 41,287
Other type 1 - employer's NIC 110 - 110
Pension costs 1,071 - 1,071
Staff training 223 2,780 3,003
Rent and rates 2,423 - 2,423
Facilitator costs 270 1,400 1,670
Light & heat 2,558 280 2,838
Repairs & maintenance 938 1,725 2,663
Insurance 3,049 - 3,049
Accountancy fees 1,958 - 1,958
Office expenses 238 2,335 2,573
Furniture, tables and chairs 793 1,280 2,073
Legal and professional fees 4474 - 4474
Telephone 1,166 - 1,166
Graduation Expenses 800 - 800
Amortisation (4,866) - (4,866)
Depreciation 5,605 - 5,605
Bank fees 167 - 167
Sundry expenses 144 - 144

62,746 10,820 73,566

13



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continueq)

Year ended 30 September 2022

8.

10.

Costs of raising donations and legacies (continued)

Food & consumables

Toys, arts & crafts

Wages and salaries

Other type 1 - employer's NIC
Pension costs

Rent and rates

Light & heat

Repairs & maintenance
Insurance

Accountancy fees

Office expenses

Furniture, tables and chairs
Legal and professional fees
Telephone

Amortisation

Depreciation

Bank fees

Sundry expenses

Cleaning

Net expenditure

Net expenditure is stated after charging/(crediting):

Depreciation of tangible fixed assets

Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

Unrestricted
Funds
£
421
1,426
25,000
484
711
2,672
1,187
2,714
2,543
763
2,585
38
2,640
1,311
(4,866)
6,032
160
202
258

46,281

Restricted
Funds
£

|

Total Funds
2021
£
421
1,426
25,000
484
711
2,672
1,187
3,693
2,543
763
3,480
38
2,640
1,311
(4,866)
6,032
160
202
259

48,156

14



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2022

11. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

2022 2021
£ £
Wages and salaries 41,287 25,000
Social security costs 110 484
Employer contributions to pension plans 1,071 711
42,468 26,195

The average head count of employees during the year was 5 (2021: 4). The average number of
full-time equivalent employees during the year is analysed as follows:

2022 2021

No. No.

Administrative staff 4

Lo

No employee received employee benefits of more than £60,000 during the year (2021: Nil).

12. Trustee remuneration and expenses

The directors/trustees received no remuneration in the year (2019: £nil) and there were no
transactions in which the directors had an interest requiring disclosure.

13. Tangible fixed assets

Short User
leasehold  Plant and Fixtures and defined
property machinery fittings asset Total
£ £ £ £ £
Cost
At 1 October 2021 and
30 September 2022 42 906 52,025 17,475 3,248 115,654
Depreciation
At 1 October 2021 26,406 52,025 13,007 3,248 94,686
Charge for the year 4.125 - 1,480 - 5,605
At 30 September 2022 30,531 52,025 14,487 3,248 100,291
Carrying amount
At 30 September 2022 12,375 - 2,988 - 15,363
At 30 September 2021 16,500 - 4,468 - 20,968
14. Debtors
2022 2021
£ £
Trade debtors 2,780 -

15



Slieve Gallion Community Pre-School

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 September 2022

15.

16.

17.

18.

19.

Creditors: amounts falling due within one year

2022 2021
£ £
Trade creditors 3,420 5,782
Accruals and deferred income 1,020 630
Social security and other taxes 264 318
Other creditors 222 186
4,925 6,916
Creditors: amounts falling due after more than one year
2022 2021
Accruals and deferred income 12,375 17,240
Deferred income
2022 2021
£ £
Amount released to income (4,866) (4,866)
Amount deferred in year 17,241 22,106
At 30 September 2022 12,375 17,240

Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
contribution plans was £1,071 (2021: £711).

Government grants

The amounts recognised in the financial statements for government grants are as follows:

2022 2021
£ £
Recognised in creditors:
Deferred government grants due after more than one year 12,375 17,240

16



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 30 September 2022

20. Analysis of charitable funds

Unrestricted funds

At At
1 October 20 30 September
21 Income Expenditure 2022
£ £ £ £
General funds (21,064) 50,704 (62,746) (32,106)
Members Funds 40,557 - - 40,557
19,493 50,704 (62,746) 7,451
At At
1 October 20 30 September
20 Income Expenditure Transfer 2021
£ £ £ £ £
General funds (36,833) 41,400 (46,281) 20,651 (21,063)
Members funds 40,556 - - 40,556
Capital reserve account 15,650 - - (15,650) -
General contingency reserve 5,001 - - (5,001) -
24,374 41,400 (46,281) - 19,493
Restricted funds
At At
1 October 20 30 Septemb
21 Income Expenditure er 2022
£ £ £ £
Restricted Fund 1 - desc in alcs - 10,820 (10,820) -
At At
1 October 20 30 Septembe
20 Income Expenditure r2021
£ £ £ £
Restricted Fund 1 - desc in a/cs - 1,875 (1,875) -

17



Slieve Gallion Community Pre-School
Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 30 September 2022

20. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2022
£ £

Tangible fixed assets 15,363 15,363
Debtor 2,780 2,780
Current assets 6,608 6,608
Creditors less than 1 year (4,925) (4,925)
Provisions (12,375) (12,375)
Net assets 7,451 7,451

Unrestricted Total Funds

Funds 2021

£ £
Tangible fixed assets 20,968 20,968
Current assets 22,681 22,681
Creditors less than 1 year (6,916) (6,916)
Provisions (17,240) (17,240)
Net assets 19,493 19,493
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SLIEVE GALLION COMMUNITY PRE-SCHOOL LTD 52c LONGFIELD ROAD, DESERTMARTIN,
MAGHERAFELT, Co DERRY, BT45 5NS CHAIRPERRSON'S REPORT FOR AGM TO BE HELD 7t
NOVEMBER 2022

| would like to welcome you all here tonight to our Annual General Meeting of 2022. | see a lot of
new faces in the room which is great to see and appreciate you taking this time to come along a
support us tonight.

| would like to introduce our Committee Members. Firstly myself, Fran Barker — Chairperson. Denise
McCool — Treasurer, Nadine Conway — Secretary (All other members who are in the room) Introduce
Staff.

| would also like to welcome and introduce Ann Dixon, our Early Years Specialist. Ann has been with
us down through the years, supporting and advising our Staff and Committee with Legislation in
relation to Social Services and the Education Authority. Ann has been a vital part of our Pre-school
and a important roles in making our Pre-School the success it is today.

Slieve Gallion Community Pre-school Ltd is a charitable organisation run by parents and volunteers
and provides a valuable Pre-school service for families in the local area. The growing need for a Pre-
school service in the area was identified approx 1991 and Slieve Gallion Playgroup was established
by a group of parents, based in the GAA Hall just across the road from our current premises. After a
couple of years this site and a mobile were acquired to facilitate the Playgroup and demand for the
service provided continued apace. In 2007 Slieve Gallion Playgroup was restructured as a company
limited by guarantee and re-named Slieve Gallion Community Pre-school Ltd. We are a not-for-profit
organisation, still managed by volunteers. The company currently has 3 Directors supported by a
committee of parents who help with the day-to-day running of the organisation and fund-raising
activities.

The Pre-School has experienced its ups and downs in particular over the last 4-6 years, stemming
from the reduced lack of funding available to Pre-schools, the retirement a long-standing Pre-leader
and Pre-school assistant, COVID 19 to the now the increased rise in heating, lighting costs but due to
the determination of staff and committee members we are continually fighting to provide a high-
quality Pre-school for the Children and families of our local and surrounding communities. We have
had an increase in numbers enrolled from 2020/21 where there was 14 children to now having 20
children for 2021/22. To help with this increase we have had to employ a 3™ full-time member of
staff. We also now have Willowtree Afterschools based at our premises. Not only does this provide
an additional income for the Pre-school it has also raised the awareness for a the need for good high
quality childcare facilities in our local community.

In order to keep striving the Pre-school and staff need parents/grandparents/older siblings/any
member of this community, who has time to devote on a voluntary capacity to get behind this Pre-
school and help. There is many a role available, DIY, Committee member, Company Director,
Fundraising, Finances, Trades men/women, the list is endless. As we are a Charity organisation we
are required to have a fully functioning Management Committee. Without this service we will not
be eligible for receiving funding nor do we pass the criteria set out by Social Services or Education
Board to run our Pre-school. No Management Committee, No Pre-school!!

FINANCIAL STATEMENT

LEADERS STATEMENT



VOTING

CLOSING STATEMENT
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Slieve Gallion Community Pre-School
Company Limited by Guarantee

Independent Examiner's Report to the Directors of Slieve Gallion Community
Pre-School

Year ended 30 September 2022

I report to the directors on my examination of the financial statements of Slieve Gallion Community
Pre-School (‘the charity') for the year ended 30 September 2022.

Responsibilities and basis of report

As the directors of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of
Charities Act (Northern Ireland) 2008 (the ‘2008 Act) and the Companies Act 2006 (‘the 2006 Act’).
You are satisfied that the accounts of the company are not required by charity or company law to be
audited and have chosen instead to have an independent examination.

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
the charity's financial statements as carried out under section 65 of the 2008 Act. In carrying out my
examination | have followed the general Directions given by the Charity Commission for Northern
Ireland under section 65(9)(b) of the 2008 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with my examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 386 of the
20086 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a ‘true and fair' view which
is not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

I confirm that there are no other matters to which your attention should be drawn to enable a proper
understanding of the accounts to be reached.

| A( Lol o) P W

PFS Accountants and Auditors Ltd
Independent Examiner

122 Main Street
Dungiven

Co Derry

BT47 4LG

15 June 2023
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