HOLYWOOD MUSIC FESTIVAL 3
Holywood Music Festival : Trustees’ Report
Financial review

The Trustees are fully satisfied wih the results of year and with the overall financial pesiton at 28 Fabruary 2025 and are pamicularly grateful to John
Wes! for his rode in ensuring that the commitice's resources were - and centinue 0 be - 50 well managed.

It has been — and rermains - one of the Trustees' main aims 10 end sach financil year with a healthy bank bsiance as this is what anables the
committee to plan for the noxt Festival in advance of receiving any ncome and it s pleasing to nota that at 28 February 2025 this balance stood at
£14 662,

Tha principal sources of funads in 2024-2025 were &4 follows

Fungvaising concen ocganised and (un by members of the commitiss,

Entry foes paid by or on behatf of thosa taking part in the Festival with no Incrosse since November 2023 Festival
Admission charges pald by these attending tha Fastival's sessions, no increase since Novarmber 2023
Sponsceship from John Minnis Estate Agents and Progressive Building Society.

A grant from tha Ards and North Down Borougn Council's Mult-Annual Festival Fund.

Generous perscnal donations from aupporters Michael D'Arcy, Pater Yarr and Ken McNafly.

The funas raised were spent manly on (he foliovwing
The tuie of venues
Printing of sylabuses and programmas
Feoes and expenses paid to adjudicators and accomparists
Hite and tuning of pianos.
Run my festival software.
Tne Festival Cormmattoe and Trustoes have no investments.

Structure, governance and management
The Festival's governing guide is its constitution, last amended on 18" August 2022 A copy i lodged with the Northem [reland Charity Commisaion.

The consbtitution sats out the chanty's aims and purposes, Its structuras and the rofes and responsibiities of its officers, as well as the armangemeants for
holding an annusl general meeting, It also provices for the chartable trust's affairs to be administerad and managed by the Festival's Committee.

ncluding ds officerss, ol members baing elecied at sach annual general meoting
The Festival is a mambear of and registered with the Hatish and Intemational Fedemton of Festivals and tha Northam Ireland Fadaration of Fastivals

bodies which provide guidance, Information and advice about a range of issues assoclated with running a festval. The Britsh and International
Federation also provides the Festval's Insurance and lisis of approved and regstared adjudicators.

The Festival's Trestoes are elected at each annual general mesung » Apri,

Hilary Warnock Marianne Underwood
Chalrman of the Festival Honorary Secretary
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