Bangor Community Church

Recelpts and Payvments Account for the Year Ended 31 December 2023

Unrestricted Resfricted Dec-23 Dec-22
Fund Fund Tofal Total
MNote £ £ £ £
Recelpts:
Voluntary income
Donations 1 33,835 - 33,835 105,391
Investment lncoms 2 210 - 210 -
Other Income 3 - - - .
Total receipts 34,044 - 34,044 105,391
Payinenis:
Expenditure of charitable activithet 4 58,108 - 59,100 125,268
Toial payments 59 109 - 59,109 125,268
Net movement n funds (25,065) - (25,065} {18,876)
Reconcllation of funds:
Total Funds brought forward 212,723 - 212,723 232,599
Totai Funds carrled forward 187,658 - 187,658 212,723

The noles on pages 7 and 8 form an infegral part of these financlal statements
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Bangor Communlty Church

Statement of Assels and Liabilties for the Year Ended 31 December 2023

2023 2022
Note £ £

Fixed assels;

Tangible fixed asseis 164,042 165,318

Current assels;

Debtors 26,598 32,598
Cash at bank and in hend 16,151 40,917
42,749 73,515
Craditors: amount falling due with one year 19,133 26,111
23,616 47 404

MNet current assels

187,658 212,723

Net Assels

Charliy funds:
Unrestricted Fund 187,658 212,723

Restricted Fund

187,658 212,723

The Financlal Slatemsnts wers approved by the Board of Trusiees on
and signed on ifs behalf by:

Mr 8 Nabi
Trustee

The noles on pages 5 and 6 form an Integral part of these financial statements
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Bangor Community Chrch

Notas to the Financlal Staternenis for the Year Ended 41 December 2023

i Accounting Policles

1.1 Basls of preparation
These financial statements have heen prepared under the historlcal cost basls and the Trustees

have given due regard fo the racommendations contained within the Statement of
Recommended Practice "Accounting and Reporting by Charities” lssued In March 2005 and

applicable accounting standards.

1.2 Fund accounting
Incoming resources that may be applied for the Charlty's general purposes are lreated as

‘unrestricted’ incoming resources and are credlied to the ‘unrestricted funds'. Funding for
purposes designated for a specific purpose by the Trustees is credited fo ‘designated funds’,
Where a donation or grant Is required to be used for a specified purpose, the amount concerned
s treated as a ‘restricted’ Incoming resource and s credited to the appropriate ‘restricted fund'.

1.5 Incoming resources ‘
All Incoming resources are Included In the statement of financlal aclivities when the charlly is

entitled to fhe income and the amount can be quantified with reasonable accuracy. The
following specific policies are applied to particular catagories of Income:
Donated services and facilities are included at the value lo the charity whera this can be

guantiffed.
Investrment income is included when receivable.
Incoming resources from grants, where telated to performance and spscific deliverables, are

accounted for as the charily sams the right to consideration by its performance.

1.4 Bank interest
Bank interest Is recognised as an incoming resource when it is credited to the bank statement,

All bank interest is treated as unrestricied Income to the General Fund.

1.5 Resources Expandad
Expenditure is recognised on an accrual basis as a llability Is Incurred. Expenditurs includes

any VAT that cannot be fully recovered, and Is reported as part of the expenditure to which it
relates,

Tanglble assels
Tanglble assets are Initlally recorded at cost, and subsequently stated at cost less any

accumulated depreciation and impairment losses. Any tanglble assels carrled at revaiued
amounts are recorded at the fair value at the date of evaluation less any subsequent

accumufated depraciation and subsequent accumulated Impalrmsnt losses.

Depreciation

Depreciation is calculated so as to wilte off the cost or valuation of an assel, less its residual
value, over the useful economic life of that assef as follows:

Fixtures and fittings 25% reducing balance
Motor vehlclas. 25% reducing balance
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Bangor Communliy Chureh

Donaflons

Gifis & offarings
Gift aid
Misslons
Sundry ncome
Rise & build

Invasiment lncore

Interest received

Other Income

Grants

Expendlture on charitable actlvliles

Staff costs
Premises
Communitation & IT
Ganeral office
Finance cosis
Goverance cosls
Motor and travel
Ministry gifts
Misslons

Church Deparlments
Depraciation

Indepandent Examinalion fees

Feea payabie to the Indepsndent examiner for the
indspendent examinatlon of the financial stalemanis

MNotes to the Financlal Staiements for the Year Ended 31 December 2023
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2022
£

82,238.79
10,746.22
2,028.87
9,987.54
393.00

~105,391

2022

2022
£

58,707 .44
19,256.27
2,261.45
6,747.86
802.26
§,890.50
4,032.65
17,280.44
5,217.73
3,224.40
846.63

126,267.63

2022

660



Banger Community Church

Motes fo the Flnancial Statements for the Year Ended 31 Decambar 2023

8

10

Siaff Cosis

Wages and salafies

Trustes remunerallon

Flyed Assels

Cosls

Land and bulldings
Fixtures & fitiings
Motor vehlcles

Depregiation
Land and buildings

Fixtures & filtings
Motor vehicles

Camying amounis
Land and bulldings

Fixtures & fittings
Motor vehlcles

Pablors

Prepaymenis
Other debtors

Creditors

Bank loans and overdrails
Accurats
Other credifors

2023 2022
£ £
25,975 . 58,707
At Additions At
01-Jan-23 31-Dac-23
161,054 - - 161,054
20,799 - - 20,799
4,888 - - 4,888
186,740 - - 186,740
At Charge Disposals At
Oi-Jan-23 for yaar 3t-Dec-23
17,665 890 - 17,665
3,857 387 - 3,857
21,422 1,278 - 21,422
31-Dec-23 31-Cec-22
161,054 161,054
2,344 3,234
644 1,031
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164,042

2023
£

4,304
22,294

26,698

2023
£

17,833
1,300

19,133

165,319

2022
£

4,304
28,294

32,698

2022
£

23,7122
650
1,739

26,111



