F.A.C.T. (Friendship and Caring Trust) Limited
Company Limited by Guarantee

Independent auditor’s report to the members of F.A.C.T| {Friendship and Caring Trust) Limited
Year ended 31 October 2024
Opinion

We have audited the financial statements of F.A.C.T. (Friendship and Caring Trust) Limited for the year
ended 31 October 2024 which comprise statement of financial activities (including income and expenditure
account), statement of financial position and notes 1o the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and United Kingdom Accounting Standards, including Hnancial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of freland {United Kingdom Generally
Accepted Accounting Practice).

In our apinion, the financial statements:

. Give a true and fair view of the state of the charitable company’s affairs as at 31 October 2024, and of
its incoming resources and application of resources, including it income and expenditue, for the
year then ended;
- Have been properly prepared in accordance with the United Kingdom General Accepted Accounting
Practice;
- Have been prepared in accordance with the requirements of thd Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standarg on Auditing (UK) {iSAs {UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibiiities for the audit of the financiai statements section of our repori. We are independent in
accordance with the ethical requirements that are relevant to our audit of the financial statement in the UK,
incluging the FRC's Ethical Standard, and we have fulfilled our othier ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified arly materiat uncertainties relating to events
or conditions that,individually or collectively,may cast signifcant doubt on the charitable company's ability to
conTinue as a guing concern for 2 period of at least 12 months fram when the financial ctatements are
authorised for issue,

Our responsibilities and the responsibilities of the frustees with respect to going concern are described
in the relevant sections of this report.

Other information

The directors are responsible for the ather information. The other information camprises the information
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included in the annual report, other than the financial statements
opinion on the financial statements does nat cover the other infor

otherwise explicitly stated in our report, we do not express any for

In connection with our audit of the financial statements, our respo

and, in doing so, consider whether the other information is materi
statements or our knowladge obtained in the audit or otherwise a

identify such materiai inconsistencies or apparent materiai misstat
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Bnd our auditor’s report thereon. Our
mation and, except to the extent
m of assurance conclusion thereon.

hsikility is to read the other information
ally inconsistent with the financial
bpears to be materially misstated. If we
cments, we are required to determine

whether there is a material misstaternent in the financial statemetts or a material misstatement of the

ather information. If, based on the work we have performed, we c
misstatement of this other information, we are required to report

We have nothing to report in this regard.

In our opinion, based on the work undertaken in the course af the

- The information given in the directors’ report for the financial ye
prepared is consistant with the financial statements; and
- The directors’ report has been prepared in accordance with app!

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company a
af the audit, we have not identified misstatements in the directors

We have nothing to report in respect of the following matters in r¢
require Us to report to you if, in our apinion:

- Adequate accounting records have not been kept by the compar
not been received by us; or
- The company financial statements are not In agreement with the
- Certain disclosures of directors’ remuneration specified by law 2
- We have not received all the information and explanations we r4g
- The trustees {directors) were not entitled to prepare the financig
companies' regime and take advantage of the small companies' ¢
report and from the requirements to prepare a strategic report,

Responsibilities of directors
As explained more fully in the directors’ responsibilities statement

preparation of the financial statements and for being satisfied tha
such internal control as the directors determine is necessary to en

bhelude that there is a material
that fact.
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In preparing the financial statements, the directors are responsible
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to fraud or error.

for assessing the company’s ability to

continue as a going concern, disclosing, as applicable, matters relatied to going concern and using the going

cancern basis of accounting unless the directors either intend 1o lig

operations, or have no realistic alternative but to do so.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether 1
free from material misstatement, whether due to fraud or error, aj
includes our opinion. Reasonable assurance is a high level of assurs
conducted in aceordance with [SAs {UK) will always detect a mater
Misstatements can arise from fraud or error and are considered m
they could reasonably be expected to influence the economic deci
financiai statements,

Irregularities, including fraud, are instances of non-compliance wit

uidate the company or to cease

he financial statements as a whole are
hd to issue an auditor's report that

ance, but is not a guarantee that an audit
al misstatement when it exists.

mterial if, individually or in the aggregate,
tions of users taken on the basis of these

h laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of

irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that

materiat misstatement in the financial statements may not be dets
planned and performed in accordance with ISAs {UK).

\cted, even though the audit is properly

The extent to which our procedures are capable of detecting irreg

larities, including fraud, is detailed below:

Rased on our understanding of the Company and sector, we identified that the principal risks of

non-compliance with laws and regulations related to compliance

ith Data Privacy law, Employment Law,

Environmental Regulations, and Health and Safety Laws, and we considered the extent to which
nan-compliance might have a material effect on the financial statgments. We also considered those laws
and regulations that have a direct impact on the preparation of the financial statements such as Campanies

Act 2006. We evaluated management’s incentives and opportunit
of the financial statements {inciuding the risk of override of contrg

es for fraudulent manipulation
is}, and determined that the principai

risks were related to posting inappropriate journal entries to manipulate financial performance or

creating fraudulent payments to an officer of the company's bene
We apply professional scepticism through the audit to consider pg
concealment of significant transactions, or incomplete/inaccurate

In response to these principal risks, our audit procedures included
inquiries of management on the policies and proceduresinp

regulations, including consideration of known or suspected instan

have knowledge of any actual, suspected or alleged fraud;
inspection of the Company’s regulatory and legal correspond

hoard of trustees meetings during the year to corrocborate inquirie
gaining an understanding of the internal controls established

t.
tential deliberate omission or
disclosures in the financial statement.

but were not limited to:
I
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to mitigate risk related to fraud;
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discussiun amongst the engagement team in relation to the i
regarding the risk of fraud, and remaining alert to any indications

fraudulent manipulation of financial statements throughout the ay

identifying and testing jaurnal entries to address the risk of in
override of controls;

designing audit pracedures to incarporate unpredictability arg

testing;

chailenging assumptions and judgements made by managemg

estimates, and
review of the financial statement disclosures to underlying su
of internal controls.

g
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ntified laws and rcgulations and
non-compliance or oppertunities for
dit;

yppropriate journais and management
und the nature, timing or extent of our

nt in their significant accounting

bporting documentation and inquiries

The primary responsibilities for the prevention and detection of irrpgularities including fraud rects with

hagement. As with any aud

inn farasmr intantinmg

override of internal controls.

A further description of an auditor’s responsibilities for the audit o
the Financial Reporting Council’s website at www._frc.ork. uk/auditd
This description forms part of our auditor's report,

iise of our report
This report is made solely to the company's members, as a body, in
the Campanies Act 2006. Qur audit work has been undertaken sot
members those matiers we are required to state to them in an aug
the fullest extent permitted by law, we do not accept or assume re
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t, there remains a risk of non-detection
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the financial statements is located on
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accordance with Chapter 3 of Part 16 of
hat we might state to the company's

itars report and for no other purpose. To
sponsibility to anyone other than the

company and the company's members as a body, for our audit work, for this report, or for the opinions we

have farmed.

Anthony Rasdale (Senior Statutory Auditor)

For and on behalf of

MacNeary, Rasdale & Co. Limited
Chartered Accountants & Statutory Auditor
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