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Name ofCharity
Kings Edncstionsl Fomuhaion

Charity Registenxf Number
810177

rklntpal Address
CJo Sacreuuy. Mrs C Keany, 36 Coopers HilL Ongar, Essex CM5 9EF

Descriptkm of Trust
Tbe Foundation was constimtcd by ao Order made by the Charity Commission on 7» ApriL

1905, under tha Bomd ofEducation Act, 1899,Section 2(2) fixmded by the will ofJoseph King
dated 3~ August. 1698. The Charity Commission appmvcd snd established a Scheme on 15»

Junc, 1983,amended 29 Janmay 2004 and 7 May 2008, for the regubmon of the Charity.

The Charity's aims are to promote tha education of persons resident in the Parish of Ongar
under the sge of25 yama in awarding grants whilst suanding schools. colleges, universities or
other institutions of fmther aducsdon or other oducstionagy beaeficial acdvities, and also to
mtke grants to schools withm the Parish of Ongsr for special bcnefits of a kind not normally

pmvidad by thc local authority. Tbe Charity owns tbe fiaeboM snd mshaains snd insmes the
property hnown as nos. 191 to 205 High Street. Ongar. end aims to ensure tbe pmpcrty is lat to
provide fimds for its msmtenance snd to provide educational gnmts. The Charity is required to
apply oae twentieth ofits annual income aller payment ofexpenses ofnumagenumt to augnumt

the Ecclesiasdcal Chmity (sse psga 5).

Tnmtees
The body oftrustem consists ofbetwam aine md twelve pmsons. Three Trustms sre cx officio
being the Rector and Chmch~ of the Ecdcsiestical Parish of St Mmtin of Toms,
Chipping Ongsr, by reason of their resparxive of6oes: two sre Nominative Trustees appointed

by the Chebnsford Dioccam Bomd of Educstkm Committee snd between four md seven me
C~ptativa Trustees appointed by the Full body ofTrustees.

At tbe cnd of thc year the Bomd ofTrustees wae as follows:

Reverend Noega Taylor (Chairman) Rcdred 8» Mach 2022
Mr Paul Taylor Reigned 8 March 2022
Reverend Hazel Auckes (Chairman) Appointed 19 Dac 2022
Vacancy
Mrs M Evans
Mrs B Stock
Mrs D Stnuton
Mrs A Sydcnham
Mr P Richardson
Mr M Pattie (Acung Chsmnan &om 8» Mmch 2022)

(Appointed ss Vio»Clutkman fiom 19 December 2022)
Mr P Cnmwaff

Exwfficio
Exmfficio
Exmffiio
Exmfficio
N minativa
Nominative
Coopumva
C~vaC~eC~

ln addison there is scope for the sppoimmcnt of three fiuther ~ptcd trustees to a maximmn
of twelve in totaL



Bnnhers
Barclays Bank Pic.
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Sogcitora
Kenneth EIIIott & Rows, Enterprise House. Ig Eastern Rotxk Romford RM I 3PJ.

a Co~~a ~Ag»~The Gu(M House, Water Lane. Bishops StortfoirL Herts CM23 2JZ

Independent Examiner
Mr A Bowtle MAAT, Unit 27, Ongsr Business Centre, The Gablcs, Ongar, Essex CMS OGA.

10. Actbdty Report
During the year oducanoaal gnmts amounthtg to 826.600 (2021 828300) wise made to some
35 students undertaking further education or educational activities. Gnmts arc also periodically
made for Youth Minhmy activuies carried out under the auspices of St Martin's Church in
Chipping Ongar, end applications are considered from schools and other educational
ouablisbmeats whore support is rtqumtcd which fitiis outside the normal emit of educational
budgetL Students between thc ages of 16 md 23 arc invited to make ~ non means-teucd
application for consideration by tbc Trustees, tbe nqtority of which sre for fbumcisl support
during dqpee studies at univcrsbics both in the UK and further afield. Tbe Scheme allows for
studcn» wbo are normally rcsidcnt in Chippmg Ongar, Mardca Asb. Greensted and Shelley m
apply for support. Thc board ofTrustees thdegstc tbe responsibility of interviewing students
for eligibility to the two nomuumve (Eduonional) Trustees. The board of Trustcos agree a
sui»ble amount (nowgtummtced) per suuhet for the academic year, which is paid in two
'nstslments.

Following ~t of the Charity's 202l inonne and tbe payment of expenses of
management, one twentieth of tbe babmce amounting m El,883 wss paid to the St Martiu's &
St Peter's Parochial Church Council in respect of thc Ecdesiastical Charby. The cquiva»nt
smn relstmg to income and exponditmu Ibr 2022. ss shown in tbe suachod accomns, is f1303,
which will therefore bc paid in 2023.

The Trust derivm its income fiom investmeats and pmpertim. The Operties consist of five
Gmde II listed commercial pmperties (all rendI use) and two domcsdc propertie (previously
one, the second having been split fiom one of tbe commercial propcides) loaned together in
Chipping Ongsr. The highly challenging conditions during the year for thc retail market due
to economic

'
stnbiTity omsod in the main by the Covid pandemic resultod in four of the five

commercial piopertios becoming empty, To bring tham back up io lcnable standard, 827,788
was spent on items such as new floors, doors, white goods and storage heaters, snd therefore
capitaiiserL As st the date of this report, four are now relet, snd poentially all properties could
be Iblly let by the cnd of2023. One of tbe commercial properties, having had a fimt I)ocr fist
as part of the extent of tbe Ie. hss now bcca split m create an additional income stream whilst
tbe shop btdow has been let on terms favourable to the Trust, it having been same yean since
the last rent mvicw an that property. The Trust is to a largo dqpce dependent on its rental
income to carry out its charitable activities, therefore every c%nt is made to ioict in as short a
timefiame ss posablc The businesses have in the past ofiered s wide variety ofchoice for the
local community m amnctive historic buildings dating fiom the l670's, which cuirendy include
a ispensing chemist and inuuior designer, snd it is hoped that once economic stability is
regainerL the pperties will qpdn be fidly tcnaated and maximising thc income available to
enable the Trust to carry out its aims.
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The Tnua activdy pursues any tenants owmg rent to the Trma ss rental income is the mam
source of income for the Trust to cany out its cbsritshle cavities. Rent is credited tu the year
of account in which it is received. Expenses are debited to the year of sccoum in which they
are paid except for the Property Msimensnoe charge as dcscribcd in nom I I below.

IL Property Maintenance Reserves
Approximately every six years, the Tmst undertakes moor maintenance works on the cxtcrior
of the properties owned by the Trust. To minimisc its affect an tbc Income & Expenditme
account, sn amount is charged in nxuu years where practicablc (see Property Maintenattce
Reserves account an page 6). For this Snancial year. g5,000 hss bees charged to the Income
& Expenditme Account towards these costs. It is anticipated that tba next major maintensnco
works is schodulod for summa 2024.

12. Insurances
The Trust has two insunmce policies in force, renewablo annually. Ono is indenmity insunmce
for the protection of the Trustees, as permitted by the Charity Commission.

The other is a policy, renewablc cack year in September, covcring all the Trust's buildings in
Ongar High Street, coasisting offlve shops and one domestic letting (tbe insunmce ofwhich is
covered by tbe Tmst itself). These costs am recoverable from tenants during their occupation
or covenxl by the Trust during void pariods.

From the year ended 3L320, the Trust paid msunmce premiums monthly instead ofannuaUy
oa tbc sdvico of their insurers. the NFU, who were keen to assess snd adjust premiums oa a
more regular basis tbtm annually to adjust for void pariods, there being a greater volsdlity in
occupancy rates mainly due to business pessures caused by thc pandemic. The annual policy
rcncws at tbc end of September, however the nccotmts Som 3132I show l2 nxmtbly
pmniums payable Som Janway to December, against four momhly payments Som September
to December in the year ended 3I.320.

13. Reserves Pogcy
The Trust distributes the net umaining unrestricbxl income Sum the previous year ofaccount
afler dofluymeat of onus, for variou educational purposes bah to htdividuals and to bodies
such as educadonal establishments or groups, ss sct out in thc Last Will snd Testsnumt of
Joseph King, and induding subsequent amcndmcnts to the Scheme, and in addition making
allowance for sny tmfoeseea but necessary repairs snd other costs rolating to the upkeep ofthe
properties Som which the Trust derives its income.

l4. Investment PoHcy
The Tnua's mvesmumt strategy is to adopt a low to low/medium rik attitude and as a
consequence, apart Sum cash hckl in bank deposit and savings slxxmts, is held in spcdalist
COIF vahides which offer a steady income flow, gnxhud capital growth over time (dependcnt
oa market conditions) aad mx afflciencies available to charities.

Date: 3"October 2023
Revcnmd Hazel Aucken
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CHARITY COMMISSION Independent exafniner's
FOR ENGLANO ANO WAlES report on the accounts

Report to tl» trustees/
msmt»ra af I0NSS EDUCATIONAL FOUNDATION

On accounts for tha year 31~DECEMBER 2022
~nded

Charity no 810177
(Ifany)

I report to the trustst» on my examination af the accounts af the above
charity ~Truer) for the year ended 31/12/2022.

Rsaltonslbgtdes and As the chartty trustees of the Trust, you txa rssponslide for the preparationbasis of report of th» accounts in acoordsnce wNh the requirements of ths Charies Act
2011 Pta Acr).

I report in respect of my examinagon of the Trust's accounts carried out
under sscgon 145af the 2011 Act and in canying out my examinadon, I
have folbwed the sppfcatde Direcdons given by ths Charity Commission
under secdon 145(5)(b) afOe AcL

I have compkded my sxanlnadon. I congrrn that no nudsrisl matters have
come lo my attentkm (ag»r than that dlsck»sd below ') in connection with
the examination whbh ghee me caco to believe that in. any materkd
mspect

~ sccoundng recants were nat kept in accordance with secdon 130 af
the Act or

~ the accounts do not accord wah lhs sccoundng records

I have no concerns and lave come across no other nudtsrs In connecdon
with Ihe examinalion to wldch agangon shatdd be drawn In ader to enabkr a
proper undersbmding of the accounts to be reacharL' Ffssse dsfsfs I/» words /n I/» bracAets r fhsy do naf spp/y.

Name: ANDREW BOWTLE MAAT AATQB

Relevant professional
quallitcatlon(a) or body

(Ifany):

MEMBER OF THE ASSOCIATION OF ACCOUNTING TECHNICIANS

UNIT 27, ONGAR BUSINESS CENTRE

THE GABLES. P/FIELD ROAD

ONGAR. ESSEX.CM5 OGA

October 2018


