THE ELLIS CAMPBELL FOUNDATION

ANNUAL REPORT FOR THE YEAR ENDING 31°* DECEMBER 2023

Other Youth Led Totals
(ad hoc) System Change

No of 3(2) 6 (7) 9(9)
Hampshire grants

£k £ 4,875.00 | £ 23,658.00 | £ 28,533.00

No of 3(14) 16 (4) 19 (19)
Rest of U.K. grants

£k £ 20,600.00 | £ 286,268.00 | £ 306,868.00
Perthshire and No of NIL (2) NIL (NIL) NIL (2)
Scotland grants

£k £0.00 £0.00 £0.00

No. of NIL (NIL) NIL (1) NIL (1)
London grants

£k £ - |£ - |£ -

No of 6 (18) 22 (12) 28 (30)

grants

£k £ 25,475.00 | £ 309,926.00 | £ 335,401.00
Totals

Notes: 2022 figures in brackets for comparison

There were 28 (15) recipients of a grant this year with a total sum of £335,401.00 ( £347,375.00) donated.
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ELLIS CAMPBELL FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their report with the financial statements of the charity for the year ended 31 December 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Under the terms of the settlement, the trustees can apply the funds to any charitable purpose and in such manner as the
trustees may from time to time in their absolute discretion think fit, without detracting from the general nature of the
charitable trust broadly focussing on the education and assistance of persons under the age of 25, including financial aid
and support into work. The settlement also refers to supporting young people's spiritual, mental and physical capacities
to enable them to grow to full maturity as individuals and members of society and so that their life conditions may be
improved or "otherwise to further the education of such persons".

In 2020 the trustees committed to a 7-month long programme to improve the impact of the Foundation, led by Ten Years
Time. We focussed on how we could support young people in the UK to build youth power and leadership so that the
young people we support are able to effectively influence the world around them. We met with around 80 leaders in this
field from the young people themselves to a wide range of experts working in education, youth services, criminal justice,
the care system, community services, housing and mental health plus researchers and policy makers. On the back of that
programme, we were able to pivot our funding to enable youth power and leadership to grow, with the hope that over
time we can influence and educate others fo support young people in the same way. Our funding criteria is to build
youth power and leadership systemically through youth led learning and development opportunities, with a focus on
supporting young leaders from minoritized and marginalised communities outside Greater London. We are also
supporting collaboration between our new partners, so that they can leamn from and support each other in the ground
breaking youth led work that they do. The trustees meet twice a year to discuss and agree grant making policy and grant
decisions and are led by the CEO Laura Montgomery, who is also a trustee and took on the CEO role in January 2023.

ACHIEVEMENT AND PERFORMANCE

How our activities achieve public benefit

As stated above, the trustees recently undertook a deep dive into how best to build youth power and leadership and
continue 1o learn from the young people themselves and the wider sector to ensute they are having the greatest impact.
The trustees are confident that their grants and other activities are not only having a direct benefit to the individuals and
organisations they support but also to the wider communities in which they are based.

The trustees regularly monitor progress and impact to ensure they are making decisions and supporting young people in
the best possible way. The trustees feel the objectives of the charity have been met and the public have benefited from
its activities during the year,

FINANCIAL REVIEW
Financial position
Total income from donations and investments for the year amounted to £525,296 (2022: £563,824).

The charity made 28 donations during the year totalling £335,093 (2022: 28 donations totalling £347,075). The average
donation was £11,968 (2022: £12,396). Of the donations paid in the year, £88,000 were committed in prior periods.

Investment policy and objectives

The charity has no restrictions on its powers to invest. The policy of the trustees is to seek to maximise total return,
whilst maintaining the real value of the portfolio and not subjecting it to undue risk. Trustees review investment
performance at each meeting, and their policy at least annually.

At 31 December 2023 the charity held fixed asset investments with a value of £4,543,726 (2022 £4,704,910). At this
date the investment portfolio comprised UK social impact equities, property reversions and commercial property.

The charity manages its investments on a total return basis so that investment income is simply one component of the
total investment return,
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ELLIS CAMPBELL FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

FINANCIAL REVIEW

Reserves policy

The charity holds only unrestricted funds. The reserves policy of the Charity is to retain at least one year's expenditure
on charitable activities as cash and liquid investments. The Charity otherwise invests its funds in investment property to
generate long term income. At the year end reserves totalled £4.8m of which £1.5m is considered liquid. The trustees
include this liquidity position as part of their consideration of potential donations.

FUTURE PLANS
The charity intends to continue to fulfil its objects through its donation making policy.

STRUCTURE, GOYERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

Ellis Campbell Foundation is govemned by the Deed of Settlement dated 12 December 1989.

Trustees meet twice a year to consider grant applications, review investment performance and discuss matters of a
strategic and administrative nature.

The power to appoint new trustees is vested in the existing trustees.

Induction and training of new trustees

Each of the trustees brings with them specific relevant areas of expertise, including financial, organisational, policy
development and legal. Updating on new relevant issues relating to the Ellis Campbell Foundation occurs as part of the
agenda of trustees' meetings.

Following the strategic review in 2020 and the commitment to building youth power and leadership, the trustees agreed
to appoint 3 new young trustees to the Board. They had been sitting in trustee meetings for a number of years before
being appointed and had taken part in the strategic review and through this had learnt about the Foundation and gained a
good understanding of how charities work. On being appointed as trustees, the CEO made clear to them the duties and
obligations they were taking on and continues to ensure that all trustees are fulfilling their duties and are sufficiently well
informed to do so,

Key management remuneration

Laura Montgomery is both a trustee and part time CEO and receives a salary from ECF equating to £15,000 per annum
for the CEO role. This was agreed unanimously be the Trustees (excluding Laura who was conflicted) at the meeting on
8 March 2023 and is confirmed in the minutes of that meeting. ECF does not have a remuneration committee given
Laura is the sole and first ever employee, but the trustees will continue to monitor whether this salary remains
appropriate to the role and contribution Laura is making to meet the objectives of ECF.

Risk management .

The trustees are responsible for establishing and monitoring the internal control systems of the charity. The major risks
which may impact on its activities have been reviewed during the year. The key risk is financial risk; operational risk is
considered low. The trustees are satisfied that the system of internal controls currently in place is adequate, whilst
recognising that they are designed to manage rather than eliminate risk. Internal controls are reviewed on an ongoing
basis as part of the day-to-day risk management process.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
802717

Principal address
Shalden Park Steading
Shalden

Alton

Hampshire

GU34 4DS
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ELLIS CAMPBELL FOUNDATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

Trustees

M D C C Campbell MBE DL
L F Campbell

JL C Campbell

A J Andrew

L G Montgomery

1 G R Andrew

W J C Andrew

HR A Andrew

Auditors

Champion Accountants LLP
1 Worsley Court

High Street

Worsley

Manchester

M28 3NJ

Solicitors

Geoffrey Leaver Solicitors LLP
251 Upper Third Street
Bouverie Square

Central Milton Keynes
Buckinghamshire

MK9 1DR

Banlkers

CAF Bank Ltd

25 Kings Hill Avenue
Kings Hill

West Malling

Kent

ME19 4JQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and ‘the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- abserve the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the financial position of the charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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ELLIS CAMPBELL FOUNDATION

REPORT OF THE TRUSTEES
FORTHE YEAR ENDED 31 DECEMBER 2023

Approved by order of the board|of trustees on (*OWJ'U%W and signed on its behalf by:

L G Montgomery - Trustee ) )
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
ELLIS CAMPBELL FOUNDATION

Opinion

We have audited the financial statements of Ellis Campbell Foundation (the 'charity’) for the year ended
31 December 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement
and notes fo the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charity's affairs as at 31 December 2023 and of its incoming resources and
application of resources, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except fo the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
50, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 requires us to report to you if, in our opinion:

- the information given in the Report of the Trustees is inconsistent in any material respect with the financial
statements; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
ELLIS CAMPBELL FOUNDATION

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of
the financial statements which give a true and fair view, and for such internal control as the trustees determine is
necessary fo enable the preparation of financial statements that are free from material misstatement, whether due to fraud
OF €rTor.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
50.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives arc fo obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users talken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
As part of our planning process:

We enquired of management the systems and controls the charity has in place, the areas of the financial
statements that are mostly susceptible to the risk of irregularities and fraud, and whether there was any known,
- suspected or alleged fraud. The charity did not inform us of any known, suspected or alleged fraud.
We obtained an understanding of the legal and regulatory frameworks applicable to the charity. We determined
that the following were most relevant to the financial statements: Charities Act 2011, FRS 102 & guidance given
- by the Charity Commission for England & Wales.
We considered the incentives and opportunities that exist in the charity, including the extent of management bias,
which present a potential for irregularities and fraud to be perpetuated, and tailored our risk assessment
- accordingly.
Using our knowledge of the charity, together with the discussions held with the charity at the planning stage, we
formed a conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures
- according to this risk assessment.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

Enquiry of management and those charged with governance around actual and potential litigation and claims as
- well as actual, suspected and alleged fraud;
- Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct material effect on
- the financial statements or the operations of the entity through enquiry and inspection;
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
- applicable laws and regulations;
Performing audit work over the risk of management bias and override of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions
- outside the normal course of business and reviewing accounting estimates for indicators of potential bias.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
ELLIS CAMPBELL FOUNDATION

There are inherent limitations in the audit procedures described above. The more removed that laws and regulations are
from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards also
Timit the audit procedures required to identify non-compliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any. The risk of not detecting a material
misstatement resulting from fraud is higher than one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
Jaw, we do not accept or assume responsibility to anyone other than the charity and the charity's trustees as a body, for
our audit work, for this report, or for the opinions we have formed.

Champion Accountants LLP
1 Worsley Court

High Street

Worsley

Manchester

M28 3NT

IDABE L ocsomniannssnntastibiiisisoborisssintios

Mark Turner FCA (Senior Statutory Auditor)
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ELLIS CAMPBELL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM

Donations and legacies 4 300,000 350,000

Investment income 5 225,296 213,824

Total 525,296 563,824

EXPENDITURE ON

Charitable activities 6

Charitable donations 494,642 432,955

Governance costs 68,412 48,188

Total 563,054 481,143

Net gains/(losses) on investments (80,287) 377,123

NET INCOME/(EXPENDITURE) (118,045) 459,804

RECONCILIATION OF FUNDS

Total funds brought forward 4,899,532 4,439,728

TOTAL FUNDS CARRIED FORWARD 4,781,487 4,899,532

The notes form part of these financial statements
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ELLIS CAMPBELL FOUNDATION
BALANCE SHEET
31 DECEMBER 2023
2023 2022
Total Total
funds funds
Notes £ £
FIXED ASSETS
Investments
Investments 12 1,643,726 1,614,527
Investment property 13 2,900,000 3,090,383
4,543,726 4,704,910
CURRENT ASSETS
Debtors 14 82,812 68,706
Cash in hand 602,132 412,418
684,944 481,124
CREDITORS
Amounts falling due within ong year 15 (447,183) (286,502)
NET CURRENT ASSETS 237,761 194,622
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,781,487 4,899,532
NET ASSETS 4,781,487 4,899,532
FUNDS 16
Unrestricted funds 4,781,487 4,899,532
TOTAL FUNDS 4,781,487 4,899,532
The financial statements |were approved by the Board of Trustees and authorised for issue on
... and were signed on its behalf by:

B,

The notes form part of these financial statements
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ELLIS CAMPBELL FOUNDATION

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Sale of fixed asset investments

Sale of investment property
Dividends received

Net cash provided by/(used in) investing activities

Change in cash and cash equivalents in
the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

2023

57,694

57,694

(1,009,773)
939,537
151,133

51,123

132,020

189,714

412,418

602,132

The notes form part of these financial statements
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2022

101,743

101,743

(1,066,174 )
247,324

55,927

(762,923)

(661,180)

1,073,598

412,418




ELLIS CAMPBELL FOUNDATION

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023

113 RECONCILIATION OF NET (EXPENDITURE)INCOME TO NET CASH FLOW FROM

OPERATING ACTIVITIES

2023 2022

£ £

Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities) (118,045) 459,804
Adjustments for:
Losses/(gain) on investments 80,287 (377,123)
Dividends received (51,123) (55,927)
Increase in debtors (14,106) (17,971)
Increase in creditors 160,681 92,960
Net cash provided by operations 57,694 101,743

2 ANALYSIS OF CHANGES IN NET FUNDS

At 1/1/23 Cash flow At31/12/23

% £ £
Net cash
Cash at bank and in hand 412,418 189,714 602,132
412,418 189,714 602,132
Total 412,418 189,714 602,132

The notes form part of these financial statements
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ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

L

CHARITY INFORMATION

The Ellis Campbell Foundation is a charity registered in England and Wales. the charity's registered number is
802717 and registered office address is Shalden Park Steading, Shalden, Alton, Hampshire, GU34 4DS.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The trust constitutes a Public Benefit Entity under FRS 102.
The charity presents its results as a single entity only. The presentational currency is £ Sterling.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Donations payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. Single or multi-year donations are accounted for when either the recipient has a reasonable expectation
that they will receive the donation and the trustees have agreed to pay the donation without condition, or the
recipient has a reasonable expectation that they will receive a donation and any condition attaching to the
donation is outside the control of the charity. Donations offered subject to conditions which have not been met at
the year end date are noted as a commitment but not accrued as expenditure.

Charitable activities
Costs of charitable activities are incurred on the charity's educational operations, including support costs and
costs relating to the governance of the charity.

Governance costs

Governance costs comprise all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These costs include costs related to the independent examination and legal fees
together with an apportionment of overhead and support costs. :

Fixed asset investments

Investments are stated at market value as at the balance sheet date other than investments not listed on a
recognised stock exchange, which are included at the trustees' valuation, The Statement of Financial Activities
includes the net gains and losses arising on revaluation and disposals thronghout the year.

Taxation
The charity is exempt from tax on its charitable activities.
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ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

ACCOUNTING POLICIES - continued

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity, Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Unvrealised and realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on
investments are calculated as the difference between sales proceeds and opening market value (purchase date if
later). Unrealised gains and losses are calculated as the difference between the market value at the year-end and
opening market value (or purchase date if later). Realised and unrealised gains are not separated in the Statement
of Financial Activities.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments’ of FRS 102 to all of its
financial instruments.

Financial instruments are recognised when the charity becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offcet, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously,

Basic financial assets, which include trade debtors, other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method. Financial assets classified as receivable within one year are not amortised.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the charity after deducting all of its liabilities.

Basic financial liabilities, including trade creditors and other creditors, that are classified as debt, are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest.

Financial liabilities are derecognised when, and only when, the charity's contractual obligations are discharged,
cancelled, or they expire,

Going concern

Based on current trading and future expectations, in spite of the loss in the current year, the trustees are confident
the charity will continue to trade profitably in future periods and generate sufficient cash flows to meet its
obligations as they fall due for payment.
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ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

3 CRITICAL ACCOUNTING JUDGEMENTS AND KLY SOURCES OF ESTIMATION UNCERTAINTY

Significant judgements and estimates

In the application of the charity's accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods,

A key source of estimation uncertainty relates to the valuation of investment properties, where a valuation is
undertaken annually as at 31 December by the trustees.

Investment properties were valued at £2,900,000 at 31 December 2023 (2022: £3,090,383) and are shown in
note 13 of these financial statements.

4. DONATIONS AND LEGACIES

2023 2022
£ £
Donations 300,000 350,000
5. INVESTMENT INCOME
2023 2022
£ £
Rental income 174,173 157,897
Dividends - UK quoted equities 51,123 55,927
225,296 213,824
6. CHARITABLE EXPENDITURE
Grant
funding of
activities Support
(see note costs (see
7 note 8) Totals
§ £ £
Charitable donations 494 642 - 494,642
Governance costs - 68,412 68,412
494,642 68,412 563,054
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ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

11.

GRANTS PAYABLE
2023 2022
£ £
Charitable donations 494,642 432,455
SUPPORT COSTS
Governance
costs
£
Governance cosls 68,412
AUDITORS' REMUNERATION
2023 2022
£ £
Fees payable to the charity's auditors for the audit of the charity's financial

statements 5,000 5,000

TRUSTEES' REMUNERATION AND BENEFITS

Trustees are considered to be key management personnel. One of the trustees, L G Montgomery, has been paid
remuneration during the year from an employment with the charity.

Total remuneration paid to trustees was £12,228. No pension contributions were made on behalf of trustees.
Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2023 nor for the year ended
31 December 2022.

STAFF COSTS
The only employees of the charity in the year were the trustees, of which one received emoluments.
The average monthly number of employees during the year was as follows:

2023 2022
Trustee 1

No employees received emoluments in excess of £60,000.

Page 15 continued...




ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

12.

13.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2023
Additions

Disposals
Revaluations

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

There were no investment assets outside the UK.

INVESTMENT PROPERTY
FAIR VALUE

At 1 January 2023

Disposals

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

Listed
investments
£

1,614,527

1,009,773
(977,320)
(3,254)

1,643,726

1,643,726

1,614,527

£

3,090,383

(190,383)

2,900,000

2,900,000

3,090,383

Investment properties were revalued at 31 December 2023 by the trustees at open market value. To complete this

process the trustees use external professional valuers to help them determine the relevant amounts.

The primary source of evidence for the commercial property valuations is recent, comparable market transactions

on an arms-length basis.

If investment properties had not been revalued, their historic cost would have been £1,632,192 (2022:

£1,651,492).
Fair value at 31 December 2023 is represented by:

Valuation in 2022
Valuation in 2023

Page 16
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ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

14.

15.

16.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

2023 2022
£ £
9,608 40,500
63,558 1,629
9,646 26,577
82,812 68,706
2023 2022
£ £
4,355 467
6,442 5,462
436,386 280,573
447,183 286,502

Within other creditors is £39,462 (2022: £31,125) relating to deferred income in respect of rental income and

£391,549 (2022: £232,000) relating to committed donations.

MOVEMENT IN FUNDS
Net
movement At
At 1/1/23 in funds 31/12/23
£ £ £
Unvrestricted funds
General fund 4,899,532 (118,045) 4,781,487
TOTAL FUNDS 4,899,532 (118,045) 4,781,487
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 525,296 (563,054) (80,287) (118,045)
TOTAL FUNDS 525,296 (563,054) (80,287) (118,045)
Page 17 continued...



ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

16.

MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1/1/22 in funds 31/12/22
£ £ £
Unrestricted funds
General fund 4,439,728 459,804 4,899,532
TOTAL FUNDS 4,439,728 459,804 4,899,532
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 563,824 (481,143) 377,123 459,804
TOTAL FUNDS 563,824 (481,143) 377,123 459,804
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement At
At1/1/22 in funds 31/12/23
£ £ £
Unrestricted funds
General fund 4,439,728 341,759 4,781,487
TOTAL FUNDS 4,439,728 341,759 4,781,487

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 1,089,120 (1,044,197) 296,836 341,759
TOTAL FUNDS 1,089,120 (1,044,197) 296,836 341,759
Page 18 continued..,



ELLIS CAMPBELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

17

RELATED PARTY DISCLOSURES

The following donations have been received from companies controlled by the trustees.

W & H Elliofts Limited

ECG Property Investments Limited

Farragon Investments Limited

Ellis & Sons Amalgamated Properties Limited

No conditions were attached to any of the above donations.
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