THE MUSICAL MUSEUM

England & Wales - Charity number 802011

Details
Status Registered
Legal form Charitable company
Company number 02401088
Registered 1989-10-13
Register View on the Charity Commission register
Contact
Address The Musical Museum

399 High Street

Brentford

TW8 0DU
Phone 02085608108
Email visit@musicalmuseum.co.uk
Website www.musicalmuseum.co.uk
Activities

Objects: To advance the education of the public through the operation of a museum which:a. conserves,
preserves, and develops nationally important collections related to the history of music reproduction for the
benefit of the enjoyment and educational advancement of the public and the visitors to the museum; andb.
informs, engages and entertains the public regarding the evolution of music reproduction through the use of

self-playing instruments, and the provision of educational and musical demonstrations, talks, exhibitions, live
performances and other forms of information and written communication; andc. is focused on the
conservation, preservation, promotion and presentation of the theatre pipe organ as an instrument with a
significant role in the development of light music on radio and in the cinema and as a musical art form through
concerts and silent film programmes and to provide educational opportunities for the general public and
specialist groups world-wide arising from such musical and educational activities.

Activities: OPERATION OF A MUSEUM OF AUTOMATIC MUSICAL INSTRUMENTS AND ASSOCIATED
ARCHIVES FOR THE GERERAL EDUCATION OF THE PUBLIC

Downloaded from opencharities.uk/ew/802011 Page 1


https://opencharities.uk/ew/802011
https://find-and-update.company-information.service.gov.uk/company/02401088
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=802011
mailto:visit@musicalmuseum.co.uk
www.musicalmuseum.co.uk

Classification

* How: Other Charitable Activities
* What: Environment/conservation/heritage

* Who: The General Public/mankind

Geography
* Hounslow
Finances
Period end Income Expenditure Employees
2025-03-31 £465,781 £264,772 - -
2024-03-31 £459,712 £299,531 - -
2023-03-31 £62,260 £209,530 - -
2022-03-31 £62,260 £209,530 - -
2021-03-31 £266,256 £364,297 - -
Trustees
Name Appointed
Adrian Church 2022-11-09
Anne Marie Rahme 2022-11-09
Chris Powell 2022-01-31
Joanne Powell 2022-01-31
Joseph Gerald Bourke 2023-05-30
MICHAEL WOOQOD 2016-05-21
Marcus Harborne 2017-09-16
Matthew Bason 2025-03-03
Rowland Lee 2025-03-03
STEVE BARRETT-WHITE 2020-01-11
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The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

The Trustees present their Report and Accounts for the year ended 31 March 2025, which alse comprises the
Directors’ Report required by the Companies Act 2006,

Reference and administrative details

The charify name.

The legal name of the charity is:- The Musical Museum,

The charity's areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales {CCEW) with
charity number 802011,

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registerad under the Companies Acts . The
governing document of the charity is the Memorandum and Articles of Association establishing the company
under company legistation,

The governing document is dated 05 July 1988

There are no restrictions in the governing documents on the operation of the Charity or on its
investment powers other than those imposed by Charity Law.

By operation of law all, trustees are directors under the Companies Act 2008 and alf directers are trustees
under Charities legislation and have responsibilities, as such, under both company and charity legistation.

The trustees are all individuals.




The Musical Museum

Company Registration Number - 02431088

Trustees' Annual Report for the year ended 31 March 2025

The principal operating address, telephone number, email and web addresses of the charity are:-

399 High Street

Brentford,

TW8 CDU

Telephone 020 8560 8108

Email Address visit@musicalmuseum.co.uk  Web address www.musicalmuseum.co.uk

The regislered office of the charity for Companies Act purposes is the same as the operating
address shown above,

The Trustees in office on the date the report was approved were:-

S Barrett-White
M Harborne

M J Wood

C Powels

J Powell

A Church

A M Rahme

J Bourke

M. Bason

R. Lee

The following persons served as Trustees during the year ended 31 March 2025 :-

‘The trustees who served as a trustee in the reporting period, and, If applicable, their dates of appointment or
resignation during the year were:-.

Name Appointed Resigned/Refired
§ Barref-White 11/01/2020

M Harborne 16/09/2017

M Waod 21/05/2016

C Powell 31/01/2022

J E Powell 31/01/2022

A Church 09/11/2022

J Tang 09/11/2022 01/08/2024
A M Rahme 09/11/2022

J Bourke 31/05/2023

M Bason 03/03/2025

R. Lee 03/03/2025

All the trustees are also members of the charity.




The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

Objects and activities of the charity
The purposes of the charity as sef out in its governing document,

Operation of a museumn of automatic musical instruments and associated archives to enable
current and future generations of visitors to engage with, take pleasure in and learn from the
history and development of music reproduction.

The main activities undertaken in relation to those purposes during the year.

Conservation, preservation, and development of nationally important coliections related to the
history of music reproduction.
The main aclivities underfaken during the year to further the charity's purpose for

the public benefit.

- Educating the public through the operation of a museum which:

- Conserves, preserves, and develops nationally important collections related to the history of
music reproduction. G354

- Informs, engages and entertains the public regarding the evolution of music reproduction through
the use of self-playing instruments, demonstrations, talks, exhibitions, live performances and other
communications.

- Places the theatre organ in context of social, historical and musical importance.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing
the activities of the charity.

The main achievements and performance of the charity during the year.

The creation ot exhibitions, displays and pertormances that provide the narrative of the
development of musical reproduction.

The provision of opportunities for interaction with the collections through talks, demonstrations,
concerts and where possible hands-on experiences.

The development of training skills in understanding the technology, conservation and restoration
and skills in public presentation

The encouragement of research and publication of matters related to the collecfions. presentation




The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

The difference the charity’s performance during the year has made to the
beneficiaries of the charity.

The Musical Museum tells the fascinating story of how people have captured and listened fo music
over the last four centuries. From finy music boxes to the Mighty Wurlitzer theatre organ in our
concert hall, our collection includes an impressive array of instruments and inventlons, including
reproducing pianos, orchestrions, self-playing violins, pipe organs, gramophones & synthesizers.

The degree fo which the achievements and performance during the year have
benefited wider society.

An appreciation of the social history of music reproduction in the UK. The arrival of new audiences
who take pleasure from the Museum. The building of relationships with local communities, schools
(including Special Schools) and interest groups to enjoy and benefit from the collections and their
contribution to technology, design, craft, creative skifls and musical appreciation.

When considering where to focus our activities our trustee’s board have regard to the Charity
Commisslon’s guidance on public benefit.

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

The directors of the museum are either directly elected from the membership of the museum or by
external recrditment. They bring to the museum relevant qualifications and experience gained from
their professional employment. The induction process for new trustees covers the current guidance
for charity trustees published by the Charity Commission, the museum's operation, its mission
statement, vision and values and its business plan. The membership is notified of the nomination
and retirement of directors and are invited to elect them at generat meetings. selected and
appointed , including who appoints them and how

Bankers HSBC, 67 George Steet, Richmond, Surrey TW9 1HG

Rutherfords LLP, Ventura House, Ventura Park Road, Tamwoth, Staffordshire
Saolicitors B78 3HL
Accountants Bourke Accouniants LLP, 104 Boston Manor Road, Brentford TW8 91N

Financial review

The charity's financial position at the end of the year ended 31 March 2025

The financial position of the charity ai 31 March 2025 and comparatives for the prior period, as
more fully detailed in the accounts, can be summarised as follows:-
2025 2024
£ £




The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

Net income 201,008 160,181
Unrestricted Revenue Funds available for the

general purposes of the charity 35,409 56,215
Designated Revenue Funds 527,500 272,500
Total Unrestricted Funds 562,909 328,715
Restricted Revenue Funds 4,616 -
Restricted Fixed Asset Funds 1,086,215 1,134,016
Total Restricted Funds 1,100,831 1,134,016
Total Funds 1,663,740 1,462,731

Financial review of the position at the reporting date, 31 March 2025 .

The Museum's surplus was £201,00¢ for the year as against a surplus of £160,181 for the
pravious year. Free reserves {in the form of unrestricted Revenue Funds available for the general
purposes of the charity) were £35,409 at the year end (2024 - £586,215).

Details of the movement in fixed assets and funds during the year are set out in the notes to the
financial statements.

In accordance with established accountancy policies, the financial results do not take account of
the signiflcant voluntary labour at all levels of the operation of the musseum.

Policies on reserves.

Designated Contingency Reserve - £120,000

The Musical Museum reserves policy is to maintain sufficient level of reserves to enable normal
operating activities to continue over a perlod of up to 6 months should a shortfall in income coour
to take account of potential risks and contingencies that may arise from time to time. If the board
deem the drop In income is permanent and operations would have to cease if also aliows for the
cost needed to close and effectively dispose of the assets etc. The reserves policy includes
normal running costs but excludes costs in relation to restricted or endowment funds. The
deslgnated reserve is set at £120,000 at present; the board reviews the level requived annually.
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Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

Designated reserve for major repairs and renovations - £397,500

This reserve is a type of sinking fund set aside for major building renovations including
replacerment of roof, windows, lifts, fire monitoring and safety instailations etc. The reserve
provides a basis for 50 % funding of such renovations coupled with grant applications for capital
projects. A survey conducted by Hounslow Council in 2023 recommended current repairs in
excess of £28k and quotes for upgrade of the fire safety installations are circa £25k,

The 2022 Council survey identified £963,000 of maintenance costs to be provided for in the short,
medium and longer-term.

The contingency fund and major repairs and replacement fund are currently invested in a short-
term money market funds.

Designated Colections Fund - £10,000

A designated collections fund of £10,00 has been created based on receipts from the sale
of instruments. This reserve is utilised for acquisition of new exhibits and/or restoration of
donated instruments,

Avaifability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate
to fulfil its obligations in respect of each fund.

Details of the Independent Examiner

Muhammad Sohail Zafar
Membar of Chartered Institule of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire

HP13 5HW

Statement of the Directors ' and Trustees' Responsibilities




The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2025

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companles Act 2006, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008. Notwithstanding the explicit requirement in the extant statutory
regulations,the Charitfes (Accounts and Reports) Regulations 2008, to prepare the financial
staternents in accordance with the SORP 2005, in view of the fact that the SORP 2005 has been
withdrawn, the Trustees determined o interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2019, applicabie (o all
accounting periods beginning on or after 1st January 2018), (The SORPY), .

in particular, the Companies Act 2006 and charity law require the Board of Trustees to preparg
financia! statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In
preparing those financial stafements the Board is required to :-

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- select suitable accounting policies and apply them consistently;

- make Judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concem basis unless it is inappropriate
to presume that the charity will continue in business;

- state whether applicable accounting standards and statements of
recommended practice have been followed, subject {o any material
departures disciosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts uniess thay are satisfied that
they give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient
to show and explain the charity's transactions and enable them to ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees’ report, and the statutory responsibility of
the Independent Examiner in relation fo the Trustees' report is limited to examining the report and ensuring
that , on the face of the report, there are no material inconsistencies with the figures disclosed in the financial
statements.

Method of preparation of accounts - Small company provisions

The financial statements are sel out on pages 12 to 35,

The financlal statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2018, applicable to all
accounting periods beginning on or after 1st January 2018}, (The SORP), and in accordance with
tha Finannial Ranortina Standard 107 {effantive 1st tanuarvy 201R)
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Company Registration Number - 02401088
Trustees' Annua! Report for the year ended 31 March 2025
These financlal statements have been prepared in accordance with the provisions in Part 15 of the

Companies Act 2006. applicable to companies subject to the small companies regime.

This report was approved by the board of trustees on 24 July 2025,

.
2(::5 {%ﬁ/‘%ﬁ,é S [

Steve Barrett-White
Director and Trusiee
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Report of the Independent Examiner to the Trustees of the charitable company on the accounts
for the year ended 31 March 2025

f report to the Trustees on my examination of the financial statements of the charitable company on pages 12to 35
for the year ended 31 March 2025 which have been prepared in accordanca with the Charities Act 2011 (the Act)
and with the Financial Reporting Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP
{Statement of Recommended Practice for Accounting and Reporting by Charities) 2019, applicable fo all accounting
periods beginning on or after 1st January 2019), (The SORP), published by the Charity Commission in England &
wales (CCEW) , and under the historical cost convention and the accounting poiictes set out on page 20,

Respective responsibilities of the Trustess and the Independent Examiner and the basis of the report

As described on page 7, you, the charitable company’s Trustees, wno are also the Directors of the Company for the
purposes of Company law, are responsible for the preparation of the financlal statements in accordance with the
Companies Act 2006, the Charilies Act 2011 and all other applicable law and with United Kingdom Generally
Accepted Accounting Practice, applicable to smaller entities, and for being satisfled that the financial statements
give a {rue and fair view.

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not
apply, and that there is no requirement in the memerandum and articles of the charity for the conducting of an audit,
and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that no
member or members have requested an audit pursuant to Section 476 of the Companies Act 2008. As a
consequence, the Trustees have elected that the financial statements be subject to independent examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for independent examination, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Ack;

b} follow the applicable procedures in the Directions given by the Charity Gommission under section 145(6){b} of
the Act.

Basis of Independent Examiner's Statement and scope of work undertaken

Since the charilable company's gross income exceeded £250,000, the charitable company's examiner must be a
member of a body listed in section 145 of the Act. | confirm that [ am qualified to undertake the examination because
| am an authorised member of Chartered Institute of Management Accountants, which is ane of the listed bodies.

| report in respect of my examination of the charity's financial statements carrled out under 5145 of the Act. In
cafrying out my examination, | have foliowed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation fo the conducting of an
indepandent examination. An independent examination includes a review of the accounting records kept by the
charitable company and of the accounting systems employed by the charitable company and a comparison of the
financial statements presented with those records. It also includes consideration of any unusual items or disclosures
in the financial statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose
of the examination Is to establish as far as possible that there have been no breaches of charity legislation and that,
on a lest basis of evidence relevant to the amounts and disclosures made, the financlal statements comply with the
SORP.

The procedures undertaken do not provide all the evidence that would be requirad in an audit, and informaiion
supplied by the Trustees in the course of the examination Is not subjected to audit tests or enquiries and does not
cover all the matiers that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide
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Consequently, | do not exprass an audit opinion on the view given by the financial statements, and in particular, |
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.

1 planned and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report | oblained writien assurances from the Trustees of all material matters.

Independent Examiner's Statement, Report and Opinion

Subject fo the limitations upon the scope of my work as detailed above, | have compleied my examination: and can
confirm that:-

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 2006,

The gross income of the charitable company in the year ended 31 March 2025 appears to exceed the sum specified
in Section 145(3) of the Act, namely £250000, and that | am qualified to act as Independent Examiner in accordance
with that section by virtue of my being a qualified member of Chartered Institute of Management Accountants;

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attention in connection with the examinaticn giving me cause fo
believe that in any material respect:-

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act 2006
and Section 130 of The Charities Act 2011;

the financial statements do not accord with those records; or

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give a
*true and fair' view, which is not a matter considered as part of an independent examination;

have not been prapared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2019, applicable to all
accounting pericds beginning on or after 1st January 20189), {The SORP}.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

10




The Musical Museurs:

Signed:-

v
Muhammad Sohall Zafar - Independent Examiner

Chartered Institute of Manegement Accountants

7-8 Wing Yip Business Centre
395 Edgware Roed

London

NW2 6LN

This report was signed on 23 Octabar 2025
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The Musical Museum - Statement of Financial Activities for the year ended 31 March

2025

Statement of Financial Activities (including the Income and Expenditure Account for the

year ended 31 March 2025, as required by the Companies Act 2006)

SORP Current year Curren_t year
Rof Unrestricted Rastricted
Funds Funds
2025 2025
£ £

Income & Endowments from:
Donations & Legacies Al 300,062 5,000
Charitable activities A2 143,038 -
Investments Ad 13,307 -
Other A5 3,476 -
Total income A 460,781 5,000
Expenditure on:
Raising funds B1 11,174 -
Charitable activities B2 253,214 384
Total expenditure B 264,388 384
Net gains on investments B4 - -
Net income for the year 196,393 4,616
Transfers between funds C 37,801 (37,801)
Net income after transfers A-B-C 234,194 (33,185)
Net movement in funds 234,194 {33,185}
Reconciliation of funds:~ E
Total funds brought forward 328,715 1,134,016
Total funds carried forward 562,909 1,100,831

Current year Prior Year
Total Funds Total Funds
2025 2024
£ £

305,082 363,228
143,936 85,894
13,307 3,090
3,476 7,600
465,781 459,712
11,174 7,525
253,598 291,993
264,772 299,518

- (13)
201,009 160,181
201,009 166,181
201,009 160,181
1,462,731 1,302,550
1,663,740 1,462,731

The 'SORP Ref' Indicated above is the classification of income set out in the formal SORP decuments. As required by
paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance

Sheet.

A Statement of Total Recognised Gains and Losses Is Included as a primary statement in these accounts.

All activities derive from continuing operations

The notes attached on pages 20 to 35 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March

2025

The Musical Museum - Analysis of prior year total funds, as required by paragraph 4.2 of the

SORP

Income & Endowments from:
Donatlons & Legacles
Charitable activities

Other trading activities
Investments

Other

Total Income

Expenditure on:

Raising funds

Charitable activities

Other

Tax ot surplus on ordinary activiti

Other taxation

Total expenditure

Net gains on investments
Net income for the year
Transfers between funds

Net income after transfers

Net movement in funds
Reconciliation of funds:-
Total funds brought forward

Total funds carried forward

Ali activities derive from continuing operations

SORP
Ref

Al

Al
Ad
Ab

B1
B2
B3
B3
B3

B4

Prior Year Prior Year
Unrestricted Restricted
Funds Funds
2024 2024
£ E
353,228 10,000
85,804 -
3,080 -
7,500 -
449,712 10,000
7,525 -
281,993 10,000
289,518 16,000
(13) -
160,181 -
160,168 -
160,168 B
120,683 1,181,867
280,851 1,181,867

Prior Year
Total Funds

2024
£

363,228
85,894

3,090
7,500

459,712

7,825
291,993

299,518

(13)

160,181

160,168

160,168

1,302,550

1,462,718

A Statement of Total Recaognised Gains and Losses is included in these accounts as a separate primary statement

The notes attached on pages 20 to 35 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March
2025

Statement of Total Recognised Gains and Losses for the year ended 31 March 2025

2025 2024
£ £

Surplus for the year -

Net excess of Income over expenditure from operations befare tax 201,009 160,194

Realised gains on disposals of social investments which are programme related - -

Income from operations before tax in the Statement of Financial Activites 201,009 160,194

Addf{deduct) non income and expenditure items:-

Unrealised gains on investments - (13)
Net Movement in funds before taxation 201,009 160,181
Funds generated in the year as shown on Statement of Financial Activities 201,009 160,181

The notes attached on pages 20 to 35 form an integral part of these accounts.

The Musical Museum - Resources applied in the year ended 31 March 2025 fowards fixed
assets for Charity use:-

2026 2024
£ £
Funds generated In the year as detalled in the SOFA 201,009 160,194
Net resources available to fund charitable activities 201,008 160,194

The notes attached on pages 20 to 35 form an Integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March
2025

Movements in revenue and capital funds for the year ended 31 March 2025
Revenue accumulated funds

Unrestricted Restricted Total Last yoar
Funds Funds Funds Total Funds
2025 2025 2025 2024
£ £ £ £
Accumulated funds brought forward 328,715 - 328,715 130,733
Recognised gains and josses before 196,395 4,616 201,009 160,184
{fransfers
525,108 4,616 529,724 290,914
{From)/To unrestricted revenue funds 37,801 - 37,801 37,801
Closing revenue funds 562,909 4,616 567,525 328,715
Designated revenue funds included within the unrestricted funds abhove
Total Last year
Funds Total Funds
2025 2024
£ £
At 1 April 272,500 120,000
Transfer (to)/from revenue accumulated funds 255,000 152,500
At 31 March 527,500 272,500

The purposes for which these funds have been designated are described in Note 21 to the accounts.

Fixed asset funds Designated Restricted Total Last year
Funds Funds Funds Total Funds
2025 2025 2025 2024
£ £ £ £
At 1 April - 1,134,016 1,134,016 1,171,817
Transfer (fo)/from revenue funds - (37,801} (37,801} (37,801)
At 31 March - 1,096,215 1,096,215 1,134,016

The purposes of the transfers to fixed asset funds are described in Note 21 to the accounts and under the accounting
policy 'Accounting for capital grants and fixed asset funds'.

Summary of funds Unrestricted Restricted Total Last Year

and Funds Funts Total Funds

Designated funds
2025 2025 2025 2024
£ £ E £

Revenue accumulated funds 35,409 4,616 40,025 56,215
Revenue designated funds 527,500 - 527,500 272,500
Fixed asset funds - 1,096,215 1,006,215 1,134,016
Total funds 562,909 1,100,831 1,663,740 1,462,731

The notes attached on pages 20 to 35 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March

2025

The Musical Museum

income and Expenditure Account for the year ended 31 March 2025 as required by the

Companies Act 2006

Income

Income from operations
Refunds from HMRC on gift aided donations

Investment income
Income from investments, other than inerest receivable
Interest receivable
Other operating income
Gross income in the year before exceptional items
Gross income in the year Including exceptional items
Expenditure
Charitable expenditure, excluding depreciailon and amortisation
Depreciation and amortisation
Fundraising costs
Reafised losses on disposals of social investmenis which are programme related

Total expenditure in the year

Net income before tax in the financial year
Tax on surplus on ordinary activities

Net income after tax in the financial year
Retained surplus for the financial year

All activities derive from continuing operations

2025 2024
£ £
445,173 442,302
3,825 6,820
- 1,278
13,307 1,812
3,476 7,500
465,781 459,712
465,781 459,712
215,797 254,162
37,801 37,801
11,174 7,525
264,772 299,518
201,009 160,194
201,009 160,194
201,008 160,194

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the jncome and
Expenditure account have been adapted to reflect the special nature of the charity's activities.

The notes attached on pages 20 to 35 form an integral part of these accounts.
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The Musical Museum - Balance Sheet as at 31 March 2025

SORP
Note Ref 2025 2024
£ £

Fixed assets A
Tangible assets 10 A2 1,096,215 1,134,016
Current assets B
Stocks B1 8,811 -
Debtors 12 B2 6,095 5,280
investments held as current assets 13 B3 525,000 262,500
Cash at bank and in hand B4 35,822 60,935
Total current assets 575,728 328,715
Creditors: amounts falling due within
one year 14 Ct (8,203} -
Net current assels 567,525 328,715
The total net assets of the charity 1,663,740 1,462,731

The total net assets of the charity are funded by the funds of the charity, as follows:-

Restricted funds

Restricted Revenue Funds 18 D2 4,616 .
Restricted Fixed Asset Funds 18 D2 1,096,215 1,134,016
1,100,831 1,134,016
Unrestricted Funds
Unrestricted Revenue Funds 18 D3 35,408 56,215
35,409 56,215
Designated Funds
Designated Revenue Funds 18 D3 527,500 272,500
527,500 272,500
Total charity funds 1,663,740 1,462,731

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4,60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA..

The directors are satisfied that the company is entitled to exemption from the requirement o obtain an audit
under section 477 of the Companies Act 2008,

The members have not required the company to oblain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of accounts.
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The Musical Museum - Balance Sheet as at 31 March 2025

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Exarniner is on page 11.

The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. applicable to companies subject to the small companies regime.

“ é,\,w{%{ N %:

Steve Barrett-White
Trustee
Approved by the board of trustees on 24 July 2025

The notes attached on pages 20 to 35 form an integral part of these accounts.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2025
1 Accounting policies
Policies relating to the production of the accounts.
Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with the
Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2019, applicable to all accounting periods beginning on or after 1st
January 2019), {The SORP), published by the Charity Commission in England & Wales (CCEW) , and in accordance with
all applicable law in the charity's jurisdiction of registration, except that the charity has prepared the financial statements in
accordance with the FRS 102 SORP (Staternent of Recommended Practice for Accounting and Reporting by Charities)
2019, applicable to ali accounting perlods beginning on or after 1st January 2019), (The SORP), in preference to the
previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations,
the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been done to accord
with current best practice.

Going Concern

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding streams.
Accordingly, the Trustees have obtained forecasts and, after reviawing the financial forecasts for future periods te 31
March 2026, the Trustees are salisfied that, at the ime of approving the financial statements, it is appropriate to adopt
the going concern basis in preparing the financial statements. Other than these malters, the Trustees are not aware of
any material uncertainites about the charity's ability to continue as a going concern.

Risks and future assumptions

The charity is a public benefit entity.

Policies relating to categories of income and income recagnition.

Nature of income

Gross income represents the value, net of value added tax and discounts, of goods provided to customers and work
carried out in respect of services provided to customers.

Gategories of Income

Income Is categorised as income from exchange transactions (contract income) and income from non-exchange
transactions (gifts), invesfment income and other income.

Income from exchange transactions is received by the charity for goods ar services supplied under contract or where
entittement is subject to fulfiing performance related conditions. The income the charity receives is approximately equat in
value to the goods or services supplied by the charity to the purchaser.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2025

ncome from a non-exchange transaction is where the charity receives value from the donor without providing equal
value in exchange, and includes donations of money, goods and services freely given without giving equal value in
exchange.

income recognition

Income, whether from exchange or non exchange transactions, is recognised In the statement of financial activities
{SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity's assets or a
reduction In its liabilities and only when the charity has legai entitternent, the income is probable and can be measured
reliably.

Dividends are accrued when the sharsholder’s right to receive payment is established.

Income subject to terms and conditions which must be met before the charity is entitled to the resources is not recognised
unfil the conditions have been met.

Al income is accounted for gross, before deducting any related fees or costs.

Accounting for deferred income and income received in advance

Where terms and conditions relating to income have not been met or uncertainty exists as to whether the charity can meet
any terms or conditions otherwise within its control, iIncome is not recognised but is deferred as a liability until it Is
probable that the terms or conditions imposed can be met.

Any grant that is subject to performance-related conditions received in advance of delivering the goods and services
required by that condition, or is subject to unmet conditions wholly outside the control of the recipient charity, is accounted
for as a liability and shown on the balance sheet as deferred income. Deferred income is released to income in the
reporting period in which the performance-related or other conditions that limit recognition are met.

When Income from a grant or donation has not been recognised due to the conditions applying to the gift not being wholly
within the contraol of the recipient charity, it is disclosed as a contingent asset if receipt of the grant or donation is probable
once those conditions are met.

Where time related conditions are impased or implied by a funder, then the income is apportioned fo the time periods
concarned,and, where applicable, is accounted for as a liability and shown on the balance sheet as deferred income.
When grants are received in advance of the expenditure on the activity funded by them, but there are no specific time
related conditions, then the income is not deferred.

Any condition that allows for the recovery by the donor of any unexpended part of a grant does not prevent recognition of
the Income concerned, but a liability to any repayment is recognised when repayment becomes probable.

income from legacies

income from legacies is recognised when the charity has sufficient evidence that a gift has been left to them, that where
required, probate has been granted, the executor is satisfied that the property in question will not be required to safisfy
claims in the estats, that it is probable that the amount will be received by the charity, and the amount to be received can
be estimated with sufficient accuracy, and that any conditions attached 1o the legacy are sither within the control of the
charity or have been met.

Where a payment is recelved from an estate or is nolified as recelvable by the executors after the reporting date and
before the accounts are autharised for issue but it is clear that the payment had been agreed by the executors prior to the
end of the reporting period, then the amount concerned is treated as an adjusting event and accrued as income in the
accounting period if receipt is probable.

Where the charity has esiablished entitement to a legacy but there is uncertainty as to the amount of the payment, details
of the legacy aredisclosed as a contingent assef until the criteria for income recagnition are met. Where a legacy is
subject to the interest of a fife tenant, the legacy is not recognised as income until the death of the life tenant.

It it is doubtful that ful settlement of a legacy debltor will be received, then an adjustment is made to reduce the amount of
the legacy debtor and legacy income rather than charging the adjustment as expenditure in the Statement of Financial
Activities

Donated goods, facilities and services
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Notes to the Accounts for the year ended 31 March 2025

Denated fixed assets are recognised at the current fair value. All such donations are recognised as donation income,
and debited to fixed assets.

Donated goods that are not fixed assets are accounted for at a fair value, unless It Is impracticai to reliably measure the
value of the donated itemns.

In the absence of any direct evidence of fair value of denated goods, then a value is derived from the cost of the item to
the donor or, in the case of goods that are expectad to be sold, the estimated resale value after deducting any anficipated
costs of sales.

If it is tmpracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh the benefiis,
ihe donated goods are recognised as income when sold, with an equivalent amount being recognised as an expense.

The costs of goods donated for distribution to beneficiaries is deemed to be the fair value of those goods upon raceipt.
When the goods are distributed freely or for a nominal consideration, then the carrying amount is adjusted at the time of
sale, to the value at the point of distribution and the adjustment is shown as a cost of donations made,

The carrying amount of any stack held for distribution is assessed for impairment at the reporting date. All donated goods
are recognised as donation income, and debited to trading stock, When trading stock is subseguently sold, or
appropriated to meet an expense, then the carrying value of the stack is recognised as an expense, In accordance with
the SORP, goods donated for distribution to beneficiaries, or for consumption by the charlty are included in fegaciles and
donations'. Goods donated for resale are included in ‘fncome from other trading activities'

The cost of any stock of geods denated for distribution to beneficiaries is deemed to be the fair value of those gifts at the
time of their receipt. If the goads held are to be distributed freely or for a nominal consideration, then the carrying amount
is subsequently adjusted to reflect the lower of deemed cost adjusted for any loss of service potential and replacement
cost. Replacement cost is the economic cost incurred if the charity was to replace the service potential of the donated
goods at its own expense in the most aconomic manner.

Donated services and facilities (including seconded siaff and use of property) are included in the accounts on the basis
of the value of the gift to the charity.

All donated services and facillfies are recognised as donation income when received,(provided the value of the gift can he
measured refiably) and recognised as an expense with an equivalent value.

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription recelved by the charity in the
nature of a gift, is accounted for on the same basls as a donation.

The income from a membership subscription recelved by the charity where the subscription purchases the right to
services or benefits is recognised as income from charitable activities.

Policles relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when & legal or constructive obligation exists as a result of a past
event, and when it is more likely than not that a transfer of economic benefits will be required in setflement, and when the
amount of the cbligation can be measured or refiably eslimated..

Liabilities arising from future funding commitments and constructive obligations, including periormance related grants,
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any
Increases in hiabilities, and is decreased by the utilisation of any provision within the period, and reversed if any provision
is no longer required. These movements are charged or credited to the respective funds and acfivities o which the
provision relates.
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Notes to the Accounts for the year ended 31 March 2025

Volunteers

In accordance with the SORP, and in recognition of the difficuities in placing a menetary value an the contribution from
volunteers, the contribution of volunteers Is not included within the income of the charity.

However, the trustess value the significant contribution made to the activities of the charity by unpaid volunteers and this
is described more fully in NoteO,

Policies relating to assets, liabilities and provisions and other matters.

Fixed Asset Investments

Fixed assat investrments in qucted shares, traded bonds, Investment properties and stmilar investments are shown initially
at cost upon acquisition and at their market value at the balance sheet date at the end of the financial period. Investmant
properties are not depreciated.

Fixed assat Investments in unlisted equities are shown at the balance sheet date at the best estimate of their market
value, where practicable. Where vajuation techniques are considered unreliable or where, in the opinion of the trustees,
the costs outweigh the benefits to the users of the accounts, the investment Is included at cost, and a review is
undertaken at each year end as to whether the asset should be written down.

All gains on fixed asset investments, whether realised or unrealised, are included in row B4 of the Statement of Financial
Activities.

Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Cost value includes all costs expended in bringing the asset into its intended working condition.

Depreciation has been provided at the following rates in order to write off the assets to thelr anficipated residuat value
over their estimated useful lives.

Leasehold premises 2 % straight line

A regular annual review of the fikelihood of assef impairment is undertaken.

Accounting for capital grants and fixed asset funds.

Gifts of tangible fixed assels or grants of a capitaf nature, given for the purposes of acquiring specific assets to be fully
utilisad In the furtherance of the objects of the charity, are creditad to fixed asset funds after the donated asset has been
received or sums have been properly expended on the restricled purpose.

Where the terms of the gift require the charity to hold the asset on an ongoing basis for a specific purpose, then the fixed
asset fund so created is categorised as a restricted fixed asset fund, and the relevant restrictions are noted in the fixed
asset note 190,

Where the terms of the gift are met once the asset is acquired, so allowing the charity to use the asset on an unrestricted
basis, including the right to receive the proceeds of any future sale of the asset on an unrestricted basis, then the fixed
asset fund so created is categorised as a designated fixed asset fund.

Whan assets are acquired for the furtherance of the charity’s objects, utilising the charity's own unwestricted funds, a
transfer is made from unrestricted funds to a designated fixed asset fund.

Whether acquired with unrestricted or restricted funds, the asset acquired is initially shown in the balance sheet at the full
cost of acquisition or subsequent revaluation.
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Notes to the Accounts for the year ended 31 March 2025
As the related assets are depreciated, in accordance with the depreciation policy,in order lo reflect the dimunition in the

asset,a transfer is made from the relevant fixed asset funds to either unresiricted or restricted revenue funds, as
appropriate to the terms of the original gifl, if any.

The effect of this policy is that the aggregate of alf fixed asset funds shall equate to the net book value of fixed assets.

In the firs year that this policy was adapted, a transfer to fixed asset funds was made equivalent to the net book value of
the assets.

Any residual Hability to the donor artsing from, for example, the asset's futurs sale, is disclosed as a contingent fiabifity
untass the event that would trigger repayment of the grant bacomas probable in which case a liability for repayment is
recognised.

insofar as this policy relates to Government grants and to the extent that it may be a departure from the FRS 102 SORP
{Statement of Recommended Practice for Accounting and Reporting by Charities) 2018, applicable to all accounting
paricds beginning on er after 1st January 2619), (The SORP), such depariure is justified on the basls that it is in order to
comply with the SORP.

Debtors
Debtors are measured at their recoverable amounis at the balance sheet date.

Current asset investmants
Current assets invesiments are measured at their realisable fair market value at tnhe balance sheet date,

Cash and bank balances

Cash held by the charity is included at the amount actually held and counted at the year end. Bank balances, whether in
credit or overdrawn, are shown at the amounis properly reconcifed to the bank statements,

Pensions - defined contribution schemes

The charity operales a defined contribution pension scheme, GContributions are charged fo the profit and loss account as
they become payable in accordance with the rufes of the scheme.

Fund Accounting

Unrestricted funds are available for use at the discrefion of the trustees in furtherance of the general objectives of the
charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal
or as implied by law.

Thers are no endowment funds.

2 Liability to taxation
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Notes to the Accounts for the year ended 31 March 2025
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule: & of the Finance Act 2010 for
UK corporation tax purposes. Accerdingly, the Charity is potentially exempt from faxation in respect of income or capital
gains received within categories cavered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1892, fo the extent that such income or gains are applied exclusively on the speciic
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Staternent of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of ali debfs and liabilities, the
assets represented by the accumulated fund shall be transfarred to some other charitable body or bodies having similar
obiecis to the charity.

4 Significance of financial instruments to the charity’s position

Investments held as current assels are comprised of financial Instruments and constitute the bulk of the charity's liquid
reserves. These investments are valued as per the accounting polcies note and analysed at note 14. The value of
investments at falr value are exposed fo market volatility in the money markets. Debtors are analysed at note 17.

5 Net surplus before tax in the financial year

2025 2024
£ £
The net surplus before tax in the financial year is staled after charging:-
Depreciation of owned fixed asseis 37,801 37,801
Pension costs 45 1,980
6 Investment gains
Listed invesiments - Unrealised - - - (13)
Total realised and unrealised gains - - - (13}
All the gains and losses in the prior year was unrestricted.
Unrealised gains /(losses) and writing down of carrying values
Listed investments - Unrealised (13) - {13}
Total unrealised gains/(losses) etc {13) - {13}
Total realised and unrealised gains {13) - {(13)
7 Staff costs and emoluments
Salary costs 2025 2024
£ £

Gross Salaries excluding trustees and key management personnel 21,069 103,451
Employer's National Insurance for all staff 1 3,733
Employer's contribution to defined benefit pension schemes 45 -
Employer's operating costs of defined
cantribution pension schemes - 1,980
Total salarles, wages and related costs 21,055 109,164
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10

Redundancy,termination and compensation payments 2025 2024
£ £
Redundancy payments - 23,148
- 23,148
The average number of part time staff employed in the year was 1 1
The average number of full time staff employed in the year was - 2
The estimated full time equivalent number of all staff employed in the year was - 3

The estimated equivalent number of full fime staff deployed in different activities in the year was:-

Engaged on charitable activities 1 3

The estimated full time equivalent number of all staff employed as above . 3

Neither the trustees ner any persons connected with them have received any remuneration from the charity or any related
entity, either in the current or prior year.

No employees received emoluments (exciuding pension costs) in excess of £60,000 per annum.

Defined contribution pension schemes

The charity operates a defined contribution pension scheme, the costs of which are shown above.
Any liabilites and assets associated with the scheme are shown under debtors and creditors.
Remuneration and payments to Trustees and persons connected with them

No frustees or persens cannected with them received any remuneration for Trustee services frarn the charity, or any
related entity,except for concert performance feas as noted in related payments below

Tangible fixed assets

Land and Plant & Motor
Current Year Buildings  Machinery  Vehicles Total

£ £ £ £

Cost
At 1 April 2024 1,667,798 49,164 - 1,716,962
At 31 March 2025 1,667,798 49 164 - 1,716,962
Depreciation
At 1 Aprii 2024 533,782 48,164 - 582,946
Charge for the year 37,801 - - 37,801
At 31 March 2025 571,583 49,164 - 620,747
Net book value
At 31 March 2025 1,096,215 - - 1,096,215
At 31 March 2024 1,134,016 - - 1,134,016
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Prior Year Land and Plant & Motor Total

: Buildings Machinery Vehicles

£ £ £ £

Cost
02 April 2023 1,667,798 49,164 - 1,716,962
31 March 2024 1,667,798 49,164 - 1,716,962
Depreciation
{2 April 2023 495,881 49,164 - 545,145
Charge for the year 37,801 - - 37,801
31 March 2024 533,782 49,164 - 582,946
Net book value
31 March 2024 1,134,016 - - 1,134,016
01 April 2023 1,171,817 - - 1,171,817

A significant element of the fixed assets were acquired with the ald of grants and there are resfrictions upon the manner
in which the assels can be dealt with imposed by the grant making authorities.
All assets are used for direct charitable purposes.

11 Stocks & Work in Progress 2025 2024
£ E
Stocks before write downs 8,811 -
8,811 -
12 Debtors

2025 2024

£ £

Trade debtars 2,039 -

Amounis owed by group undertakings and undertakings in which the charity has a

participating interest - {1,540}
Other debtors 4,056 6,820
6,095 5,280
13 Investments held as current assets at market value at 31 March 2025
2025 2024
£ £
Cash on deposit - more than 3 months notice 525,000 262,500

26




The Musical Museum

Notes to the Accounts for the year ended 31 March 2025
14 Creditors: amounts falling due within one year

Trade creditors

PAYE, NiC VAT and other taxes
Other creditors

15 Income and Expenditure account summary

At 1 April 2024
Surplus after tax for the year

At 31 March 2025

16 Related party transactions

2025 2024
£ £
7,502 -
208
493
8,203 -
2025 2024
£ £
1,462,744 1,302,560
201,009 160,194
1,663,753 1,462,744

A payment of £2500 {£2024-£1000) was made ro GMP Productions Ltd in the year in respect of performance fees for Christmas
Concerls. GMP Productions is the tradig business of Chris & Joanne powell {Trustees) There were no other transactions with refated
parties in the year , except with regard to reimbursarnent of trustees company card charges or out of pockst for payment of charity
expenses and transactions in the ordinary cousse of activities with the wholly owned subsidiary Musical Musem (Trading} Limited. The

amaunt due (to)/from Musical Museum Trading af the year end was £ Nil - (£1549).

17 Particulars of how particular funds are represented by assets and liabilities

At 31 March 2025 Unrestricted Designated Restricted Total
funds funds funds Funds
£ £ £ £
Tangible Fixed Assets - - 1,096,215 4,096,215
Current Assets 571,112 4,616 575,728
Current Liabilities (8,203) - - {8,203)
562,909 - 1,100,831 1,663,740
At 1 April 2024 Unrestricted Designated Restricted Total
funds funds funds Funds
£ £ £ £
Tangible Fixed Assets - - 1,134,018 1,134,016
Current Assats 56,215 272,500 - 328,715
56,215 272,500 1,134,016 1,462,731

18 Change in total funds over the year as shown in Note 17 , analysed by individual funds
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Funds brought Movement in Transfers Funds carried
forward from  funds in 2025 between forward to
2024 funds in 2025 2026

Sea Note 18 See Note 20

£ £ £ £

Unrestricted and designated funds:-

Unrestricted Revenue Funds 56,215 196,383 (217,199} 35,409
Designated Revenue Funds 272,500 - 255,000 527,500
Total unrestricted and designated funds 328,715 196,393 37,801 T 562,909
Resfricted funds:-

Restricted Fixed Asset Funds 1,134,018 - {37.801) 1,096,215
Restricted Revenue Fund - 4,616 - 4,616
Total restricted funds 1,134,016 4,616 (37,801) 1,100,831
Total charity funds 1,462,731 201,009 - 1,663,740

19 Analysis of movements in funds over the year as shown in Note 18

Other
Income Expenditure Gains & Movement
Losses in funds
2025 2025 2025 2025
£ £ £ £
Unrestricted and designated funds:-
Unrestricted Revenus Funds 460,781 (264,388) - 196,393
Restricted funds:-
Restricted Revenue Funds 5,000 (384) - 4,616
465,781 (264,772) - 201,009
20 Details of transfers between funds
The transfers shown in note 18 above are:- 2025
£
To#{from) Unrestricted Revenue Funds in accordance with the accounting policy 'Accounting for capital 217 109
granits and fixed asset funds’. (217.199)
Tof(from} Designated Revenue Funds 255,000
Tol(from} Restricted Fixed Asset Funds (37.801)

————

Net fransfers -

21 The purposes for which the funds as
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Unrestricted and designated funds:-

Unrestricted Revenue Funds

Designated Revenue Funds

Resfricted funds:-

Restricted Fixed Asset Funds

Restricted Revenue Fund

Ultimate controlling party

These funds are held for the meeting the objectives of the charity, and to
provide reserves for future activities, and , sublect to charity legislation, are
free fram all restrictions on their use.

These funds are comprised of a £18,000 Museum collections reserve, a
contingency fund if £120,000 to provide six months of operating expenses
and expected closing costs for the Museum in the event of a permanent
dimunition in the Museums level of incame and a reserve of £397,500 to
provide for major repairs and renovations to the building and replacement of
integral fixtures, fitings and equipmet.

The purpose of these funds is described under the accounting policy
‘Accounting for capital grants and fixed asset funds'.
Thils fund represents the unexpended balance of a £5000 donation for

conservation of instruments

The charity is under the control of its legal members.

Every member of the Company undertakes {o contribute such amount as may be required not exceeding Cne Found to
the assets of the Company if it should be wound up while he is a member or within one year after he ceases tobe a
member, for payment of the debts and liabilities of the Company contracted before he ceases to be a member, and of the
costs, charges and expenses of winding up, and for the adjustment of the rights of the coniributories amony themselves.
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Detailed analysis of income and expenditure for the year ended 31 March 2025 as required by the

SORP 2015

This analysis is classsified by conventional nominal descriptions and not by activity.

23 Donations, Grants and Legacies

Donations and gifts from individuals

Small donatiens individually less than £1000

Refunds from HMRC on gift aided donations

Andrew Griffiths - Wurlitzer Renovation
8. Fitzgerald

GoFundMe Crowdfunding appeal

V C Hopkins

Total donations and gifts from
individuals

All the donations and gifts In the pricr year were unrestricted.

Current year Currentyear  Current year Prlor Year
Unrestricted Restricted Total Funds  Total Funds
Funds Funds
2024 2025 2025 2024
£ £ £ £
30,785 - 30,795 28,886
3,825 - 3,825 6,820
- - - 16,000
- - - 6,000
- - " 15,674
- . . 1,000
34,620 - 34,620 68,390

Donations and gifts from individuals {Include HMRC refunds on gift aided donations) - Prior Year analysis

Prior year

l.egacies recelvable

Small legacies individually less than £1000

Estate of Mr Leslie Samuel
Lillian Lewry Legacy

Estate of Mr Jason Huddlestone

Total legacies receivable

Prior Year Prlor Year Prlor Year
Unrestricted Rastricted Tofal Funds
Funds Funds
2024 2024 2024
£ £ £
58,390 10,000 68,390
Current year  Currentyear  Gurrent year Prior Year
Unrestrictad Rastricted Total Funds  Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
- - - 1,037
262,500 - 262,500 262,500
- - - 17,916
2,000 - 2,000 -
264,500 - 264,500 281,453
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Revenue grants and donations from non
public bodies
Gift Aid Donations from subsidiaries

The Trustee of the John and Ruth Howard
Trust
Sir Elly Kadoorier Sons Lid

The City of London Phonograph &
Gramophene Society

Total private sector revenue grants

Revenue grants and donations from non public bodies {Include Gift Ald donations from subsidiaries)

Year analysis

Membership subscriptions as donations

Tota!l Donations, Grants and Legacies
Total Donations, Grants and

Al
Leqacies

All the donations and gifts in the prior year were unreslricted.

Prior year

Total Donations, Grants and
Leaacies

A1

24 Income from charitable activities - Trading Activities

Current year

Current year  Gurrenf year  Current year Prior Year
Unrestricted Restricted Total Funds  Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
- - - 7,197
- 5,000 5,000 -
- - - 1,000
- - - 2,500
- 5,000 5,000 10,697
- Prior
Prior Year Prior Year Prior Year
Unrestricted Restricted
Funds Funds Total Funds
2024 2024 2024
£ £ £
Cureent year Currentyear  Currant year Prior Year
unrestricted Rastricted Total Funds Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
942 - 242 2,688
300,062 5,000 305,062 363,228
Unrestricted Restricted Prlor Year
Funds Funds Total Funds
2024 2024 2024
£ £ £
353,228 10,000 363,228
Currentyear  Current year  Current year Prior Year
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25

26

27

Primary purpose and ancillary trading

Sale of goods and services in accordance

with the charity's objects

Admission fees- Exhibitions and galleries

Commission Receivad - charitable activities

Parking Income

Hail Hire

Total Primary purpose and ancillary

trading

Total income from charitable activities

Current year

Total income from charitable trading

Total from charitable activities

Investment income

Dividend Income
Bank Interest Receivable
Non Bank interest receivable

‘Total Investment income

Other income and gains

Current year

Sundry other income
Insurance claims - Revenue ifems

Sale of Instruments

Total other income

Unrestricted Restricted Total Funds Total funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
69,504 - 68,584 25,237
30,808 - 30,808 24,668
323 - 323 1,265
9,638 - 9,638 8,634
33,583 - 33,583 26,080
143,936 - 143,936 85,894
Current year  Currentyear  Currentyear  Prior Year
Unrestricted Restricted
Funds Funds TofelFunds Total Funds
2025 2025 2025 2024
£ £ £ £
143,836 - 143,938 85,894
A2 143,936 - 143,836 85,894
Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
) - - - 1,278
13,307 B 13,307 1,123
- - - 689
Ad 13,307 - 13,307 3,090
Currentyear  Currentyear  Current year Prior Year
unreswiclea Kestriciea Total Funds  Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
388 - 396 -
1,580 - 1,580 -
1,500 - 1,500 7,500
A5 3,476 - 3,476 7,500

28 Expenditure on charitable activities - Direct spending
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29

30

Currentyear  Gurrentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Current Year Funds Funds
2025 2025 2025 2024
£ £ £ £
es a alaries - charitab
Grols'sl wages and salaries - charilable 4724 i 4724 103,45¢
activilies
Employers’ NI - Charitable activities 1 - 1 3,733
Defined benefit pension costs - 45 45
charitable activities )
Defined contribution pension costs - 1.980
charitable activities ) . : !
e i - Chari
Tra.vlil and Subsistence aritable 885 i 885 2.484
Activities
Musical Instruments conservation 1,370 - 1,370 13,180
Museum display 143 - 143 83
Staff training & welfare 1,931 - 1,931 1,146
Duty Managers 31,617 - 31,617 -
Total direct spending B2a 40,716 - 40,716 125,757
Al the expenditure in the prior year was unrestricled.
Prior Year Prior Year Prior Year
Unrestricted Restricted ‘otal Funds
Prior Year Funds Funds
2024 2024 2024
£ £ £
Musical Instruments conservation 3,180 10,000 13,180
Total direct spending B2a 415,757 10,000 125,757
Expenditure on charitable activities - Charitable trading
Currentyear  Currentyear  Currentyear Prior Year
unrestricted Restricted Total Funds Total Funds
Current Year Funds Funds
2025 2025 2025 2024
£ £ £ £
Cost of goods for primary purpose
trading - Including movement in stock 37,336 ) 37,336 )
o taff - itable i
Ter'n?:. rary Staff - charitable trading 16,285 . 16,285 i
activities
Total charitable trading costs B2b 53,621 “ 53,621 -
Support costs for charitable activities
Gurrant year Current year  Currentyear Prior Year
Unrestrictad Restricted Total Funds  Total Funds
Current Year Funds Funds
2025 2025 2025 2024
£ £ £ £
Employee costs nof included in direct costs
Redundancy payments - - - 23,148
Premises Expenses
Fire safety & intruder alarms 3,510 - 3,540 -
Elevator maintenance 1,670 - 1,670 -
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Gardening & grounds mainfenance 6,008 - 6,096 -
Utilities 27,838 - 27,839 30,670
Cleaning and waste management 10,438 - 10,438 4,616
Prelmlses repairs, renewals and 10,876 284 11,260 6,477
maintenance
Other Premises Costs 2,032 - 2,032 -
Property insurance 772 - 772 -
Furniture and ofice equipment - - - 10,917
Administrative overheads
Telephone, fax and internet 1,595 - 1,695 4,344
Postage - - - 164
Stationery and printing 3,393 - 3,393 3,145
Subscriptions to periodicals 741 - T4 -
Membership subscriptions - - - 1,365
Audio equipment expenses 1,001 - 1,091 -
Software licences and expenses 11,692 - 11,6982 13,388
Advertising and marketing 15,103 - 15,103 8,119
Liabilty and contents insurance 3,663 - 3,663 2,708
Sundry expenses 409 - 409 4,011
PPL/PPS license fees 1,140 - 1,140 -
Merchant card processing cosis 2,408 - 2,408 1,294
Irrecoverable Vat - - - 10,533
Professional fees paid to the Auditor or Independent Exariner in addition to audit and
examination fees

As detailed in Note 31 - - - 2,643

Professional fees paid to advisors other than the auditor or examiner

Accountancy fees other than

e . 71 - 71 -
examination or audit fees

Marketing consultancy fees 15,200 - 15,200 -
Other tegal and professional 1,008 - 1,098 833
Financial costs

Bank charges 239 - 239 60
Depreciation & Amortisation in total for 37,801 - 37,801 37,801
Support costs before realiocation 158,877 384 159,261 166,236
Total support costs - Current Year 158,877 384 153,261 166,236
The basis of atlocation of costs between activities Is described under accounting policies -

All the expenditure in the prior year was unrestricted.
Administrative overheads

Professional fees paid to the Auditor or Independent Examiner in addition fo audit and

31 Other Expenditure - Governance costs

Professional fees paid to the Auditor or Independent Examiner In addition to audit and
examination fees
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33

Currentyear  Currentyear Currentyear Prior Year
Untestricted Restricted Total Funds  Total Funds
Funds Funds
2025 2025 2025 2024
£ £ £ £
Fees paid to the examiner's firm ~ B - 2,643
Total additional fees included in 2643
support costs at Note 30 !
Ali the expenditure in the prior year was unrestricted.
Professional fees paid to the Auditor or Independent Examiner in addition fo audit and
examination fees
Prior Year Prior Year Prior Year
Unrestricted Restricted Total Funds
Funds Funds
2024 2024 2024
£ £ £
Total Charitable expenditure
Currentyear  Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds
2025 2025 2025 2024
£ £ £ £
Total direct spending B2a 40,718 - 40,716 125,757
Total charitable frading costs B2b 53,621 - 53,621 -
Total support costs B2d 158,877 384 159,261 166,236
Total charitable expenditure B2 253,214 384 253,598 291,993
Prlor Year Prlor Year Prlor Year
uUnrestricted Restricted Total Funds
Prior Year Funds Funds
2024 2024 2024
£ £ £
Total direct spending B2a 115,757 10,000 125,757
Total support costs B2d 166,236 - 168,236
Total charitable expenditure B2 281,993 10,000 291,993
Expenditure on raising funds and costs of Investment management
Current year  Currentyear  Currentyear Prlor Year
unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds
2025 2025 2025 2024
£ £ £ £
Fundraising costs- conceris and events 11,174 - 11,174 7,525
Total fundraising costs B1 11,174 - 11,174 7,525
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The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2024

The Trustees present their Report and Accounts for the year ended 31 March 2024, which alsc comprises the
Directors' Report required by the Companies Act 2008.

Reference and administrative details

The charity name.

The legal name of the charity is:- The Musical Museum.

The charily's areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with
charity number 802011.

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies Acts . The
governing docurnent of the charity is the Memorandum and Articles of Association astablishing the company
under company legiskation.

The governing document is dated 05 July 1989

There are no restrictions in the governing documents on the operation of the Charity or on its
investment powers other than those imposed by Charity Law,

By operation of law all, trustees are directors under the Companies Act 2008 and all directors are trustees
under Charities legistation and have responsibilities, as such, under hoth company and charity legistation.

The trustees are all individuals.




The Musical Museum

Company Registration Number - 02401088

Trustees' Annuat Report for the year ended 31 March 2024

The principal operating address, telephone number, email and web addresses of the charity are:~

399 High Street

Brentford,

, TWa 0DU

Telephone 020 8560 8108

Emait Address visit@musicalmuseum.co.uk  Web address www.musicalmusaum.co.uik

The registered office of the charity for Companies Act purposes is the same as the operating
address shown above.

The Trustees in office on the date the report was approved were:-

S Barrett-White
M Harborne

M J Wood

C Powell

4 Powell

A Church

A M Rahme

J Bourke

The following persons served as Trustees during the year ended 31 March 2024 :.

The frustees who served as a frustee in the reporting period, and, if applicable, their dates of appointment or
resignation during the year were:-,

Name Appointed Resigned/Retired

S Barret-White 11/01/2020

M Harborne 16/09/2017

M Wood 21/05/2016

C Powell 31/01/2022

J E Powel! 31/01/2022

A Church 09/11/2022

J Tang 09/11/2022 01/06/2024
A M Rahme 08/11/2022

J Bourke 31/05/2023

Objects and activities of the charity




The Musical Museum

Company Registration Number - 02401088

Trustees' Annuai Report for the year ended 31 March 2024

The purposes of the charity as set out in its governing document,

Operation of a museum of automatic musical instruments and associated archives to enable
current and future generations of visitors to engage with, fake pleasure in and tearn from the
history and development of music reproduction.

The main activities undertaken in relation to those purposes during the year.

Conservation, preservation, and development of nationally important collections related to the
history of music reproduction.

The main activities undertaken during the year to further the charity’s purpose for
the public benefit,

Educating the public through the operation of a museum which:

- Conserves, preserves, and develops nationally important collections related to the history of
music reproduction.

- Informs, engages and entertains the public regarding the evolution of music reproduction
through the use of self-playing instruments, demonstrations, talks, exhibitions, live performances
and other communications.

- Places the theatre organ in context of social, historical and musical importance.

The trustees have had regard to the Charity Commission's guidance on public benefit in
managing the activities of the charity.

The main achievements and performance of the charity during the year.
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The creation of exhibitions, displays and performances that provide the narrative of the
development of musical reproduction.

The provision of opportunities for interaction with the collections through talks, demanstrations,
concerts and where possible hands-on experiences.

The development of training skills in understanding the technology, conservation and restoration
and skills in public presentation

The encouragement of research and publication of matters related to the collections.

The difference the charity's performance during the year has made to the
beneficiaries of the charity.

The Musical Museum tells the fascinating story of how people have captured and listened to
music over the last four centuries. From tiny music boxes to the Mighty Wurlitzer theatre organ in
our concert hall, our collection includes an impressive array of instruments and inventions,
including reproducing pianos, orchestrions, self-playing violins, pipe organs, gramophones &
synthesizers.

The degree to which the achievements and performance during the year have
benefited wider society.

An appreciation of the social history of music reproduction in the UK, The arrival of new
audiences who take pleasure from the Museum. The bullding of relationships with local
communities, schools {including Special Schools) and interest groups to enjoy and benefit from
the collections and their contribution to technology, design, craft, creative skills and musical
appreciation.

When considering where to focus our activities our trustee's board have regard to the Charity
Commission's guidance on public benefit.

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

The directors of the museum are either directly elected from the membership of the museum or
by external recruitment. They bring to the museum relevant qualifications and experience gained
from their professional employment. The induction process for new trustees covers the current
guidance for charity trustees published by the Charity Commission, the museum's operation, its
mission siatement, vision and values and its business plan, The membership is nofified of the
nomination and retirement of directors and are invited to elect them at general meetings.

Financial review

The charity's financial posifion at the end of the year ended 31 March 2024

The financial position of the charity at 31 March 2024 and comparatives for fhe prior period, as
more fully detailed in the accounts, can be summarised as follows:-
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2024 2023
E £
Net income 160,181 (135,220)
Unrestricted Revenue Funds available for the
general purposes of the charity 96,216 683
Designated Revenue Funds 272,500 120,000
Total Unrestricted Funds 328,716 120,683
Restricted Revenue Funds - 10,050
Restricted Fixed Asset Funds 1,134,016 1,171,817
Total Restricted Funds 1,134,016 1,181,867
Total Funds 1,462,732 1,302,550

Financial review of the position at the reporting date, 31 March 2024,

The Museum's surplus was £160,181 for the year as against a deficit of £(135,220} for the
previous year. Free reserves (in the form of unrestricted Revenue Funds available for the
general purposes of the charity) were £56,216 at the year end (2023 - £683),

Details of the movement in fixed assets and funds during the year are set out in the notes fo the
financial statements.

In accordance with established accountancy policies, the financial results do not take account of
the significant voluntary labour at alf levels of the operation of the museum.

Policies on reserves.,

Designated Contingency Reserve - £120,000

The Musical Museum reserves policy is to maintain sufficient level of reserves to enable hormal
operating activilies to continue over a period of up to 8 months should a shertfall in income occur
to take account of potential risks and contingencies that may arise from time to time. If the board
deem the drop in income is permanent and operations would have to cease it also allows for the
cost needed to close and effectively dispose of the assets etc. The reserves policy includes
normal running costs but excludes costs in relation to restricted or endowment funds. The
designated reserve s set at £120,000 at present; the board reviews the level required annually.

Designated reserve for major repairs and renovations - £142,500

This reserve is a type of sinking fund set aside for major building renovations including
replacement of roof, windows, lifts, fire monitoring and safety installations etc. The reserve
provides a basis for 50 % funding of such renovations coupled with grant applications for capital
projects. A survey conducted by Hounslow Council in 2023 recommended current repairs in
excess of £29k and quotes for upgrade of the fire safety installations are circa £25k,

The 2022 Gouncil survey identified £963,000 of maintenance costs to be provided for in the short,
medium and longer-term.

The contingency fund and major repairs and replacement fund are currently invested in a short-
term money market funds.
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Designated Collections Fund - £7500

A designated collections fund of £7 500 has been created based on receipts from the sale of
instruments in 2023-24 This reserve is ulilised for acquisition of new exhibits andfor restoration of
donated instruments.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and
adequate to {ulfil its obligations in respect of each fund.

Details of The Independent Examiner

Muhammad Sohail Zafar
Member of Chariered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire

HP13 5HW

Statement of the Directors ' and Trustees' Responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companies Act 2008, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008, Notwithstanding the explicit requirement in the extant statutory
reguiations,the Charities (Accounts and Reports} Regulations 2008, to prepare the financial
staternents in accordance with the SORP 2005, in view of the fact that the SORP 2005 has been
withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according {o the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2018, applicable to all
accounting periods heginning on or after 1st January 2019}, (The SORP), .

In particular, the Companies Act 2006 and charity law require the Board of Trustees o prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In
preparing those financial statements the Board is required to :-

- to prepare the accounts in accerdance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable [aw).

- select suitable accounting policies and apply them consistently;




The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2024

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business;

- state whether applicable accounting standards and statements of
recommended practice have been followed, subject to any material
departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are salisfied that
they give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient
to show and explain the charity’s transactions and enable them to ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report is fimited to examining the repert and ensuring
that , on the face of the repori, there are no material inconsistencies with the figures disclosed in the financial
statements.

Method of preparation of accounts - Small company provisions

The financial statements are set out on pages 11 to 36.

The financial statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2019, applicable to all
accounting periods beginning on or after 1st January 2019), {The SORP), and in accordance
with the Financial Reporting Standard 102, {effective 1st January 2016)

These financial statements have been prepared in accordance with the provisions in Part 15 of
the Companies Act 2006. applicable to companies subject to the small companies regime.,

This report was approved by the board of trustees on 6 November 2024,

Steve Barrett-¥White
Director and Trustee
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Report of the Independent Examiner to the Trustees of the charitable company on the accounts
for the year ended 31 March 2024

| report to the Trustees on my examination of the financial statements of the charitable company on pages 11 to 36
for the year ended 31 March 2024 which have been prepared in accordance with the Charities Act 2011 (the Act)
and with the Financial Reporting Standard 102, {effective 1sf January 2018) as modified by FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities} 2018, applicable 1o all
accounting pericds beginning on or after 1st January 2019), (The SORP}, published by the Charity Commission in
England & Wales (CCEW) , and under the historical cost convention and the accounting policies sef out on page
20.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

As described on page 6, you, the charitable company's Trustees, who are also the Directors of the Company for the
purposes of Company law, are respansible for the preparation of the financial statements in accordance with the
Companies Act 2008, the Charities Act 2011 and all other applicable law and with United Kingdom Generally
Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements
give a frue and fair view.

The Trustees consider that the audit requirement of Seclion 144(1} of the Charities Act 2011 {the Act) does not
apply, and thaf there is no reguirement in the memorandum and articles of the charity for the conducting of an audit,
and that the accounts do not require an audit in accordance with Part 18 of the Companies Act 2008 and that no
member or members have requested an audit pursuant to Section 476 of the Companies Act 2006. Asa
cansequence, the Trustees have elected that the financial statemenis be subject to indepandent examination,

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are sligible for independent examinaticn, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act;

b) follow the applicable proceduras in the Directions given by the Charity Commission under section 145(5)(b} of
the Acf.

Basis of Independent Examiner's Statement and scope of work undertaken

Since the charitable company's grass income exceeded £250,000, the charitable company's examiner must be a
member of a body listed in section 145 of the Act. | confirm that | am qualified to undertake the examination
because | am an authorised member of Chartered Institute of Management Accountants, which is one of the listed
bodies.

| report in respect of my examination of the charity's financial statements carried out under 5145 of the Act. In
carrying cut my examination, | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an
independent examination. An independent examination includes a review of the accounting records kept by the
charitable company and of the accounting systems employed by the charitable company and a comparison of the
financial statements presented with those records, Jt alsc includes consideration of any unusual items or disclosures
in the financial statements, and seeking explanations from you, as Trustees, concerning stich matters, The purpose
of the examination is to establish as far as possible that there have been no breaches of charity legisiation and that,
on a test basis of evidence relevant to the amounts and disclosures made, the financial stalements comply with the
SORP.
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The procedures undertaken do not provide all the evidence that would ke required in an audit, and Information
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not
cover all the matters that an auditor would consider In arriving at an opinion. The planning and cenduct of an audit
goos beyond the limited assurance that an independent examination can provide

Conseguently, | do not express an audii opinion on the view given by the financial statements, and in particular, §
express no opinion as to whether the financial statements give & true and fair view of the affairs of the charity, and
my repont is limited to the matters set out in the statement below.

| plannad and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report | obtained written assurances from the Trustees of all material matters,

Independent Examiner's Statement, Report and Opinlan

Subject to the limitations upon the scape of my work as detailed above, | have completed my exarination: and can
confirm that:-

The accounts of this charitable company are not required to be audited undar Part 16 of the Companies Act 2008;

The gross income of the charitable company in the year ended 31 March 2024 appears to exceed the sum specified
in Section 145(3) of the Act, namely £250000, and that  am qualified to act as Independent Examiner in
accordance with thal section by virtue of my being a qualiied member of Chartered Institute of Managemert
Accountants;

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commissicn under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attenticn In conneclion with the examiration giving me cause fo
believe that in any material respact-

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act
2006 and $ection 130 of The Charities Act 2011;

the financlal siatements do not accord with thoss records; or

the financial statements de not comply with the applicable requirements concerning the form and content of
accounts sef out in section 396 cf the Companies Act 2006 other than any requirement that the accounts give a
"true and fair' view, which is not a matter considered as part of an independent examination;

have not been prepared i accordance with the methods and principles set out in the FRS 102 SORP
{Statement of Recommended Praciice for Accounting and Reparting by Charities) 2018, applicable to all
accounting periods beginning on or afler 4st January 2019), (The SORP),

| have no concerns and have come across no other matters in connection with the examination to which atiention
should be drawn in this report in orderto enable a proper understanding of the financizl siatements fo be reashed.

Signed:-
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Mubhammad Sohall Zafar - Independent Examiner

Chartered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire
HP13 5SHW

This raport was signed on 30 November 2024
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The Musical Museum - Statement of Financial Activities for the year ended 31
March 2024

Statement of Financial Activities (including the Income and Expenditure Account for the
year ended 31 March 2024, as required by the Companies Act 2006)

SORP Current year Current year Current year Prior Year
Ref Unrestricted Restricted Total Funds Total Funds
Funds Funds
2024 2024 2024 2023
£ £ g £

Income & Endowments from:
Donations & Legacies Al 353,228 10,000 363,228 34,539
Charitable activities A2 85,804 - 85,894 70,200
Investments A4 3,080 - 3,090 4,439
Other A5 7,500 - 7,500 500
Total income A 449,712 10,000 459,712 109,678
Expenditure on:
Raising funds B1 7,525 - 7,526 11,554
Charitable acfivities B2 281,993 10,000 291,993 227,694
Total expenditure B 288,518 10,000 299,518 239,248
Net gains on investments B4 (13) - (13) {5,650)
Net income for the year 160,181 - 160,181 (135,220)
Transfers between funds G 47,851 (47,851) - -
Net income after transfers A-B-C 208,032 (47,851) 160,181 (135,220)
Net movement in funds 208,032 (47,851) 160,181 (135,220)
Reconciliation of funds:- E
Total funds brought forward 120,683 1,181,867 1,302,550 1,437,710
Total funds carried forward 328,715 1,134,016 1,462,731 1,302,550

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As required by
paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet.

A Statement of Total Recognised Gains and Losses is included as a primary statement in these accounts.

All the prior year transactions were unrestricted items, and no further analysis is required
All activities derive from continuing operations

The notes attached on pages 20 to 36 form an integral part of these accounts.
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Prior Year Prior Year Prlor Year
SORP
Ref Unrestricted Restricted Total Funds
Funds Funds
2023 2023 2023
£ £ £

Income & Endowments from:
Donations & l.egacies Al 34,539 - 34,539
Charitable activities A2 70,200 - 70,200
Other trading activifies A3 - - -
Investments Ad 4,439 - 4,439
COther A5 560 - - 500
Total income A 109,678 - 109,678
Expenditure on:
Raising funds B1 11,554 - 11,554
Charitable activities B2 227,694 - 227,694
Other B3 - - - -
Tax en surplus on ordinary activit B3 - - -
Other taxation B3 - - -
Total expenditure B 239,248 - 239,248
Net gains on investments B4 (5,650) _ (5,650)
Net income for the year (135,220) - (135,220)
Transfers between funds c - - -
Met income after transfers (140,870} - {140,870)
Net movement in funds (140,870} - (140,870)
Recongciliation of funds:- E
Total funds brought forward 219,211 1,218,559 1,437,170
Total funds carried forward 78,341 1,218,559 1,296,900

Al activities derive from continuing operations

A Statement of Total Recognised Gains and Losses is included in these accolnts as a separate primary statement

The notes attached on pages 20 to 36 form an infegral part of these accounts.
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March 2024

Statement of Total Recognised Gains and Losses for the year ended 31 March 2024

2024 2023
£ £

Surplus for the year :-

Net excess of income over expenditure from operations before tax 160,194 {128,570}

Realised gains on disposals of social investments which are programme related - -

Income from operations before tax in the Statement of Financial Activifes 160,194 {129,570)

Add/{deduct) non income and expenditure items:-

Unrealised gains cn investments (13} (5,650}
Net Movement in funds before taxation 160,181 (135,220)
Funds generated in the year as shown on Statement of Financial Activities 160,181 {135,220)

The notes attached on pages 20 to 36 form an integral part of these accounis.
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The Musical Museum - Statement of Financial Activities for the year ended 31
March 2024

The Musical Museum - Resources applied in the year ended 31 March 2024 towards fixed
assets for Charity use:-

2024 2023
£ £
Funds generated in the year as detailed in the SOFA 160,194 (129,570)
Net resources available to fund charitable activities 160,194 (129,570}

‘The notes attached on pages 20 to 36 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31

March 2024

Movements in revenue and capital funds for the year ended 31 March 2024

Revenue accumulated funds

Unrestricted Restricted Total Last year
Funds Funds Funds Total Funds
2024 2024 2024 2023
£ £ £ £
Accumulated funds brought forward 120,683 10,050 130,733 228,261
Recognised gains and losses before 160,181 - 160,181 (135,220}
fransfers
280,864 10,050 290,914 94,041
{From)/To unrestricted revenue funds 47,851 (10,050) 37,801 36,692
Closing revenue funds 328,715 - 328,715 130,733
Designated revenue funds included within the unrestricted funds above
Total Last year
Funds Total Funds
2024 2023
£ £
At 1 April 120,000 120,000
Transfer (to)from revenue accumulated funds 152,500 -
At 31 March 272,500 120,000
The purposes for which these funds have been designated are described in Note 21 to the accounts.
Fixed asset funds Designated Restricted Total Last year
Funds Funds Funds Total Funds
2024 2024 2024 2023
£ £ £ £
At 1 April - 1,171,817 1,171,817 1,208,509
Transfer (to)/from revenue funds - (37,801) (37,801) (36,692)
At 31 March - 1,134,016 1,134,016 1,471,817

The purposes of the transfers 1o fixed asset funds are described in Note 21 to the accounts and under the accounting

policy ‘Accounting for capital grants and fixed asset funds'.

Summary of funds Unrestricted Restricted Total

and Funds Funds

Designated funds
2024 2024 2024
£ £ £

Revenue accumulated funds 56,215 - 56,215
Revenue designated funds 272,500 - 272,500
Fixed asset funds - 1,134,018 1,134,016
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The Musical Museum - Statement of Financial Activities for the year ended 31
March 2024

Total funds 328,715 1,134,016 1,462,731 1,302,550

The notes attached on pages 20 to 36 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31
March 2024

The Musical Museum
income and Expenditure Account for the year ended 31 March 2024 as required by the
Companies Act 2006

2024 2023
£ £

Income

Income from operations 442,302 104,738
Refunds from HMRC on gift aided donations 6,820 -
Invesiment income

Income from investments, other than interest receivable 1,278 3,164

Interest receivable 1,812 1,275

Other operating income 7,500 500
Gross income in the year before exceptional items 459,712 109,678
Gross income in the year including exceptional items 459,712 108,678
Expenditure

Charitable expenditure, excluding depreciation and amoertisation 264,192 189,252

Depreciation and amoriisation 37,801 36,692

Fundraising costs 7,628 11,554

Governance costs - 1,750

Realised losses on disposals of social invesiments which are programme related - -
Total expenditure in the year 299,518 239,248
Nef income before tax in the financial year 160,194 {129,570)
Tax on surplus on ordinary activities - -
Net income after tax in the financial year 160,194 (129,570}
Retained surplus for the financial year 160,194 (129,570)
All activities derive from continuing operations

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and
Expenditure account have been adapted to reflect the special nature of the charity’s activitfes.

The notes attached on pages 20 to 36 forim an integral part of these accounts.
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The Musical Museum - Balance Sheet as at 31 March 2024

Fixed assets

Tangible assels

Investments held as fixed assets
Total fixed assets

Current assets

Debtors

Investments held as current assets

Cash at bank and in hand

Total current assets

Net current assets

The total net assets of the charity

SORP
Note Ref 2024
£
A
10 A2 1,134,016
11 Ad .
1,134,018
B
12 B2 5,280
13 B3 262,500
B4 60,935
328,715
328,715
1,462,731

The total net assets of the charity are funded by the funds of the charity, as follows:-

Resfricted funds

Restricted Revenue Funds
Restricted Fixed Asset Funds
Unrestricted Funds

Unrestricted Revenue Funds

Designated Funds
Designated Revenue Funds

Total charity funds

18
18

18

18

D2
D2

D3

D3

1,134,016
1,134,016

56,215
56,215

272,500
272,500

1,462,731

2023
£
1,171,817
100,544
1,272,361
24,856
5,333
30,189
30,189
1,302,550
10,060
1,171,817
1,181,867
583
683
120,000
120,000
1,302,550

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above

have been agreed fo the SOFA.

The direclors are satisfied that the company is entitled to exemption from the requirement to obtain an audit under

section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.
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The Musical Museum - Balance Sheet as at 31 March 2024

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect o accounting records and the preparation of accounts.

The charlty Is subject to Independent Examination under charity legistation, and the report of the Independent
Examiner is on page 10.

The financial statements have been prepared in accordance with the provisions in Part 15 of the Companles Act
2006. applicable to companies subject to the small companies regime.

Steve Barrett-White
Trustee
Approved by the board of trustees on & November 2024

The notes attached on pages 20 to 36 form an integral part of these accounts.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2024

1 Accounting policies
Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The aceounts have been prepared on the accruals basis, under the historical cost conventicn, and In accordance with the
Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2019, applicable to all accounting perieds beginning on or after 1st
January 2019), (The SORP), published by the Charity Commission in England & Wales (CCEW) , and in accordance with
all applicable law in the charity's jurisdiction of registration, except that the charity has prepared the financial statements in
accordance with the FRS 102 SORP (Statement of Recomtmended Practice for Accounting and Reporting by Charities)
2018, applicable to all accounting periods beginning on or afier 1st January 2019}, {The SORP), in preference to the
previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations,
the Charities {(Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2008. This has been done to accord
with current best practice.

Going Concern

The charitable activities are entirely dependent on confinuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding sireams.
Accordingly, the Trustees have obtained forecasts and, after reviewing the financial forecasts for future periods fo 31
March 2025, the Trusteas are satisfied that, at the time of approving the financial statements, it is appropriate to adopt
the going concern basis in preparing the financial statements. Other than these matters, the Trustees are not aware of
any material uncertainites about the charity's ability to continue as a going concern.

Risks and future assumptions

The charity is a public benefit entity.

Policies refating to categories of income and income recognition.

Income from legacies

Income fram legacies Is recognised when the charity has sufficient evidence that a gift has been left to them, that where
required, probate has been granted, the executor is satisfied that the property in question will not be required to satisfy
claims in the estate, that it is probable that the amount will be recelved by the charity, and the amount to be received can
be estimated with sufficient accuracy, and that any conditions attached to the legacy are either within the confral of the
charity or have been met.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2024

Where a payment Is received from an estate or is notified as receivable by the executors after the reporting date and
before the accounts are authorised far issue but it is clear that the payment had been agreed by the executors prior to the
end of the reporting period, then the amount cencerned is treated as an adjusting event and acerued as income in the
accounting period if receipt is probable.

Where the charity has established entitlement to a Jegacy but there is uncertainty as to the amount of the payment, details
of the legacy aredisclosed as a contingent asset until the criteria for income recognition are met. Where a legacy is
subject to the interest of a life tenant, the legacy is not recagnised as income until the death of the life tenant.

if it is doubtful that full seftlement of a legacy debtor will be received, then an adjusiment is made fo reduce the amount of
the legacy debtor and legacy income rather than charging the adjustment as expenditure in the Statement of Financial
Activities

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the charity in the
nature of a gift, is accounted for on the same basls as a donation.

The incoms from a membership subscription received by the charity where the subscription purchases the right to
services or benefits is recognised as income from charitable activilies.

Policies relating to expenditure on goods and services provided to the charity.
Recoghition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a resuit of a past
event, and when it is more likely than not that a transfer of economic benefits will be required in setilement, and when the
amount of the obligation can be measured or reliably estimated..

Liabifities arising from future funding commitments and constructive obligations, including performance related grants,
where the timing or the amount of the future expenditure required to settle the obligation are uncertain, give rise to a
provision in the accounts, which is eviewed at {he accounting year end. The provision is increased to reflect any
increases in liabilities, and is decreased by the ulilisation of any provision within the period, and reversed if any provision
is no lenger required. These movements are charged or credited to the respective funds and activities to which the
provision relates.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a menetary value on the contribution from
volunteers, the contribution of volunteers is not included within the income of the charity,

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteets and this
is described more fully in Note0.

Policies relating to assets, liabilities and provisions and other matters.

Fixed Asset Investments

Fixed asset investments in quoted shares, traded bonds, investment properties and similar investments are shown initially
at cost upon acquisition and at their market value at the balance sheet date at the end of the financtal period. Investment
properties are not depreciated.

Fixed asset investments in unfisted equities are shown at the balance sheet date at the best estimate of their market
value, where praciicable. Where valuation techniques are considered unreliable or where, in the opinion of the trustees,
the costs outweigh the benefits to the users of the accounts, the investment is included at cost, and a review is
undertaken at each year end as to whether the asset should be written down.

Investments in subsidiaries are carried at historical cost
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2024

All gains on fixed asset investments, whether realised or urrealised, are included in row B4 of the Statement of Financial
Activities.

Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Gost value includes all costs expended in bringing the asset into its infended working condition. Assets costing
below £1000 are not capitalised.

Depreciation has been provided at the following rates in order fo write off the assets to their anticipated residual value
over their estimated usefu! lives.

Leasehold premises 2 % straight line

A regular review of the likelihood of asset impairment is undertakan.

Accounting for capital grants and fixed asset funds.

Gifts of tangible fixed assets or grants of a capital nature, given for the purposes of acquiring specific assets ‘o be fully
utilised in the furtherance of the objects of the charity, are credited to fixed asset funds after the donated asset has been
received or sums have been properly expended on the restricted purpose.

Where the terms of the gift reguire the charity to hold the asset on an ongoing basis for a specific purpose, then the fixed
asset fund so created is categorised as a restricted fixed asset fund, and the relevant restrictions are noted in the fixed
asset note 10.

Where the lerms of the gift are met once the asset is acquired, so allowing the charity to use the asset on an unrestricted
basis, including the right to receive the proceeds of any future sale of the asset on an unrestricied basis, then the fixed
asset fund so created is categorised as a designated fixed asset fund.

When assets are acquired for the furtherance of the charity's objects, utilising the charity's own unrestricted funds, a
transfer is made from unrestricted funds to a designated fixed asset fund.

Whether acquired with unrestricted or restricted funds, the asset acquired is initially shown in the balance sheet at the full
cost of acquisition or subsequent revaluation.

As the related assets are depreciated, in accordance with the depreciation policy,in order to reflect the dimunition in the
asset,a transfer is made from the relevant fixed asset funds to either unrestricted or restricted revenue funds, as
appropriate 1o the terms of the original gift, if any.

The effect of this policy is that the aggregate of all fixed asset funds shall squate to the net bock value of fixed assets.

I the first year that this policy was adopted, a transfer fo fixed asset funds was made equivalent to the net book value of
the assets,

Any residual liability to the donor arising from, for example, the asset's future sale, is disclosed as a contingent liability
unless the event thal would trigger repayment of the grant becomes probable in which case a ligbility for repayment is
recognised.

Inscfar as this policy relates to Government grants and to the extent that it may be a departure from the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2019, applicable to all accounting
periods beginning on or after 1st January 2019), (The SCRFP), such departure is justified on the basis that it Is in order to
comply with the SORP.,

Stocks and work in progress
Stock is valued at the lower of cost and net realisable value.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2024

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.

Current asset investments
Curient assets investments are measured at their realisable fair market value at the balance sheet date.

Cash and bank balances

Cash held by the charity is included at the amount actually held and counted at the year end, Bank balances, whether in
credit or overdrawn, are shown at the amounts properly reconciled to the bank statements.

Pensions - defined contribution schemes

The charity operates a defined contribution pension scheme. Contributions are charged to the profit and loss account as
they become payable in accordance with the rules of the scheme.

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general abjectives of the
charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal
or as implied by law.

There are no endowment funds.

2 Liability to taxation
The Trustees consider that the charity satisfles the tests set out in Paragraph 1 Schedule 5 of the Finance Act 2010 for
UK cerporation tax purposes. Accordingly, the Charity is potentially exempt from taxation In respect of income ar capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax Is not fully recoverable by the charity, and
irrecoverable VAT is therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissclution of the charity there remain any assets, after the salisfaction of all debts and liabilities, the
assets represented by the acoumulated fund shall be transferred to some other charitable body or bedies having similar
objects to the charity.

4 Significance of financial instruments to the charity's position
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Notes to the Accounts for the year ended 31 March 2024
Investments held as cusrent assets are comprised of financial instruments and constitute the bulk of the charity's liquid
reserves, These investments are valued as per the accounting palcies note and analysed at note 14. The value of
investments at falr value are exposed to market volatility in the money markets. Debtors are analysed at note 17. The
amount due from the Charity's whally-owned subsidiary is equivalent to the net assets of the subsidiary and is principally
represented by the subsisdiaries investment in museum equipment and museum shop inventories.

5 Net surplus before tax In the financial year

2024 2023
£ £
The net surplus before fax in the financial year is stated after charging:-
Depreciation of owned fixed assets 37,801 36,692
Pensicn costs 1,980 1,688
6 Investment gains
Unrealised gains /(losses) and writing down of carrying values
Listed investments - Unrealised (13) - {13) (5,650}
Total unrealised gains/{losses) etc (13) - {13) (5,650)
Total realised and unrealised gains {13) - {13) {5,650)
All the gains and losses in the prior year was unrestricted.
Unrealised gains /{losses) and writing down of carrying values
Listed investments - Unrealised {5,650) - {5,660)
Total unrealised gains/{losses) etc (5,650} - {5,660}
Total realised and unrealised gains {5,650) - (5,650)
7 Staff costs and emoluments
Salary costs 2024 2023
£ £
Gross Salaries excluding trustees and key management personnel 103,451 79,068
Employer's National Insurance for all staff 3,733 2,429
Employer's operating costs of defined
contribution pension schemes 1,980 1,688
Total salaries, wages and related costs 109,164 83,183
Redundancy,termination and compensation payments 2024 2023
£ £
Redundancy payments 23,148 -
23,148 -
The average number of part time staff employed in the year was 1 1
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Notes to the Accounts for the year ended 31 March 2024

10

The average number of full time staff employed in the year was 2 2
The estimated fuli time equivalent number of ali staff employed in the year was 3 3

The estimated equivalent number of full time staff deployed in different aclivities in the year was:-

Engaged on charitable activities 3 3

The estimated fulf time equivalent number of all staff employed as above 3 3

Neither the trustees nor any persens connected with them have received any remuneration from the charity or any refated
entity, either in the current or prior year.

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

Defined contribution pension schemes

The charity operates a defined contribution pension scheme, the costs of which are shown above.
Any liabilites and assets associated with the scheme are shown under debtors and creditors.

Remuneration and payments to Trustees and persons connected with them

No frustees or persons connected with them received any remuneration for Trustee services from the charity, or any
related entity. except as noted under related party payments below

Tangible fixed assets

Current Year Land and Plant & Motor Total

Buildings Machinery Vehicles

£ £

Cost
At 1 April 2023 1,667,798 1,667,798
At 31 March 2024 1,667,798 . 1,667,798
Depreciation
A1 April 2023 495,981 495,981
Charge for the year 37,801 37,801
At 31 March 2024 533,782 ) 533,782
Net book value
At 31 March 2024 1,134,016 1,134,016
At 31 March 2023 1,171,817 1,171,817
Prior Year Land and Plant & Motor Total

Buildings Machinery Vehicles
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Notes to the Accounts for the year ended 31 March 2024

£ £ £ £
Cost
01 April 2022 1,667,798 - - 1,667,798
01 April 2023 1,667,798 - - 1,667,798
Depreciation
01 April 2022 459,289 - - 459,289
Charge for the year 36,692 - - 36,692
01 April 2023 495,981 - - 495,981
Net book value
01 April 2023 1,171,817 - - 4,171,817
01 April 2022 1,208,509 - - 1,208,509

A significant element of the fixed assets were acquired with the aid of grants and there are restrictions upon the manner in
which the assets can be dealt with imposed by the grant making authorities.
All assets are used for direct charitable purposes.

11 Investments held as fixed assets

Investmeants
es-t Listed Other Classes
in . Total
investments of Investment

subsidiaries
£ £ £ £
Carrying values of investments
At 1 April 2023 - 100,544 - 100,544
Revaluation at 31 March 2024 - {13) - {13)
Disposals - (100,531) - (100,531}

At 31 March 2024 - " “ -

12 Debtors
2024 2023
£ £
Amounts owed by group undertakings and undertakings in which the charity has a
participating interest {1,540) 24,856
Cther debtors 6,820 -
5,280 24,856
13 Investments held as current assets at market value at 31 March 2024
2024 2023
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Notes to the Accounts for the year ended 31 March 2024

14

15

16

17

£ £
Cash on deposit - more than 3 months notice 262,500 -
Resfricted revenue reserve
Currentyear  Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds  Total Funds
Current year Funds Funds
2024 2024 2024 2023
£ £ £ £
At 1 April 2023 - - - -
Transfers in the year (10,050} - (10,050} -
At 31 March 2024 {10,050) - (10,050) -
Income and Expenditure account summary 2024 2023
£ E
At 1 April 2023 1,308,200 1,437,770
Surplus after tax for the year 160,194 (129,570}
At 31 March 2024 1,468,394 1,308,200
Related party transactions
A payment of £1000 was made ro CMP Productions Ltd in the year in respect of performance fees for four Christmas
Concerts. CMP Productions is the tradig business of Chris & Joanne powell. There were no other transactions with
related parties in the year , except with regard to trustees company card charges for payment of charity expenses and
transactions in the ordinary course of activities with the wholly owned subsidiary Musical Musem (Trading) Limiled. The
amount due (to)ffrom Musical Museum Trading af the year end was £(1,5490 (2022 - £24,856).
Particulars of how particular funds are represented by assets and liabilities
At 31 March 2024 Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
Tangible Fixed Assets - - 1,134,016 1,134,016
Current Assels 56,215 272,500 - 328,715
58,215 272,500 1,134,016 1,462,731
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Notes to the Accounts for the year ended 31 March 2024

18

19

At 1 April 2023

Tangible Fixed Assets
Investments at valuation:-
Fixed asset investments
Current Assets

Unrestricted Designated Restricted Total
funds funds funds Funds
£ £ £ - £
- - 1,171,817 1,171,817
100,544 - - 100,544
{99,861) 120,000 10,050 30,189
683 120,000 4,181,867 1,302,550

Change In total funds over the year as shown in Note 17 , analysed by individual funds

Unrestricted and designated funds:-

Unrestricted Revenue Funds
Designated Revenue Funds

Total unrestricted and designated funds
Restricted funds:-

Restricted Fixed Asset Funds
Restricted Revenue Funds

Total restricted funds

Total charity funds

Analysis of movements in funds over the year as shown in Note 18

Unrestricted and designated funds:-
Unrestricted Revenue Funds

Restricted funds:-
Restricted Revenue Funds

Funds brought Movement In Transfers Funds carried
forward from  funds in 2024 between forward fo
2023 funds in 2024 2025
See Note 19 See Note 20
£ £ £ £
6583 160,181 {104,649) 56,215
120,000 - 162,500 272,600
420,683 160,181 47,851 328,715
1,171,817 - (37,801} 1,134,016
10,050 - {10,050) -
1,181,867 - {47,851) 1,134,016
1,302,550 160,181 - 1,462,731
Other
Income Expenditire Galns & Movement
Losses in funds
2024 2024 2024 2024
£ £ £ £
449,712 (289,518) {13) 160,181
10,000 (10,000} - -
459,712 (299,518) {13) 160,181
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20

21

22

Details of transfers between funds

The transfers shown in note 18 above are;:-

To/(from) Unrestricted Revenue Funds in accordance with the accounting policy “Accounting for capital

grants and fixed asset funds'.

Toi(from) Designated Revenue Funds
Toi{from) Restricted Fixed Assef Funds
Tof(from} Restricted Revenue Funds

Net fransfers

The purposes for which the funds

Unrestricted and deslgnated funds:-

Unrestricted Revenue Funds

Designated Contingency Fund

Designated major repairs and replacemet
reserve

Designated Collections Fund
Restricted funds:-

Restricted Fixed Asset Funds

Ultimate controfling party

2024
£

(104,649)

152,500
(37,801)
- 40,050

These funds are held for the meeting the objectives of the charity, and to
provide reserves for future activities, and , subject to charity legislation, are
free from all restrictions on their use.

This fund represents a reserve to provide six months of operating expenses
and expected closing costs of the museum in the event of a permanent
dimuntion in the Museums level of income,

This fund represents a reserve to provide for major repairs and renovations
to the buikling and replacement of integral fixtures, fitings and equipmet

This fund has been created based on receipts from the sale of instruments.
The reserve is utilised for acquisition of new exhibits and/or restoration of
instruments.

The purpose of these funds is described under the accounting policy
'Accounting for capital grants and fixed asset funds’.

The charity is under the control of its lagal members.

Every member of the Compary undertakes to coniribute such amount as may be required not exceeding One Pound to
the assets of the Company if it should be wound up while he is a member or within one year after he ceases tobea
member, for payment of the debts and liabilities of the Company contracted before he ceases to be a member, and of the
costs, charges and expenses of winding up, and for the adjustment of the rights of the contributories among themselves.
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Detailed analysis of income and expenditure for the year ended 31 March 2024 as required
by the SORP 2015

This analysis is classsified by conventional nominal descriptions and not by activity.

23 Donations, Grants and Legacies

Currentyear  Currentyear  Current year Prior Year
Unrestrlsted  Restricted  Total Funds  Tofal Funds

Funds Funds
2024 2024 2024 2023
£ £ £ £

Donations and gifts from individuals

Smali donations individually less than 28,896 } 28,806 4169
£1000

Refunds from HMRC on gift aided 6,820 - 6,820 -
Andrew Griffiths - Wurlitzer Renovation ) 10,000 10,000 .
S, Fitzgerald 6,000 ) 6,000 }
GoFundMe Crowdfunding appeal 15,674 ) 16,674 _
V C Hopkins 1,000 . 1,000 )

ifts
Total donatlons and gifts from 58,390 10,000 68,390 4,169

individuals

Currentyear  Current year  Current year Prior Year
Unrestricted Rostricted Total Funds  Total Funds

Funds Funds
2024 2024 2024 2023
£ £ £ £

Legacies receivable

Small legacies individually less than £1000 1,097 ) 1,037 ;
Estate of Mr Leslie Samuel 262,500 } 262,500 )
Lillian Lewry Legacy 17.916 ) 17,916 }
Kenneth harold Scott i ) ) 5,000
Total legacies receivable 281,453 - 281,453 5,000

Currentyear  Currentyear  Gurrentyear Prior Year
Unrestricted Restricted Total Funds Total Funds

Funds Funds
2024 2024 2024 2023
£ £ £ £

Revenue grants from government and
public bodies

Small grants individually less than £1000 ) ) ) 340
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Detailed analysis of income and expenditure for the year ended 31 March 2024 as required

by the SORP 2015

Arts Council

Total public sector revenue grants

Revenue grants and donations from
non public bodies

Gift Aid Donations from subsidiaries
Sir Elly Kadoorier Sons Lid

The City of Londin Phonograph &
Gramophone Society

Total private sector revenue grants

Revenue grants and donations from non public bodies {Include Gift Ald donations from

subsidiaries) - Prior Year analysis

Membership subscriptions as
donations

Total Donations, Grants and Legacies

Total Donations, Grants and
Legacies

Al

- - - 10,510
n - - 10,850
Current year  Currentyear  Currontyear Prior Year
Unrestricted Restricted Total Funds  Total Funds
Funds Funds
2024 2024 2024 2023
£ £ E £
7,197 - 7,197 14,035
1,000 - 1,000 -
2,500 - 2,500 -
10,697 - 10,697 14,035
Prior Year Prior Year Prior Year
Unrestricted Restricted
Funds Funds Total Funds
2023 2023 2023
£ £ £
Currentyear  Currentyear  Current year Prior Year
Unrestricted Restricted ‘fotat Funds Total Funds
Funds Funds
2024 2024 2024 2023
£ £ £ £
2,688 - 2,688 485
353,228 16,000 363,228 34,639
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24 Income from charitable activities - Trading Activities

Current year Currentyear  Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds  Tofal funds
Funds Funds
2024 2024 2024 2023
£ £ E £
Primary purpose and ancillary trading
Admission fees- Exhibitions and galleries 24,668 i 24,668 22,408
Ticket Sales 25,237 - 25,237 13,918
Commission Received - charitable
activilies 1,265 - 1,265 -
Parking income 8,634 i 8,634 8723
Hall Hire 26,090 . 26,090 25,151
Tota.l Primary purpose and ancillary 85,894 _ 85,894 70,200
trading
25 ‘Total Income from charitable activities
Currentyear  Currentyear Currentyear  Prior Year
Unrestrictod Restricted Total Funds Tofal Furd
Current year Funds Funds ofal Furds
2024 2024 2024 2023
£ £ £ £
Total income from charitable trading 85,894 - 85,894 70,200
Total from charitable activities A2 85,894 - 85,894 70,200
26 Investment income
Currentyear  Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2024 2024 2024 2023
£ £ £ £
Dividend Income 1,278 - 1,278 3,164
Bank Interest Receivable 4,123 - 1,123 -
Non Bank interest receivable 689 - 689 1,275
Total investment income Ad 3,090 - 3,080 4,439

27 Other income and gains
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Currentyear  Currentyear  Current year Prior Year
Unrestricted Restricted Total Funde  Total Funds
Current year Funds Funds
2024 2024 2024 2023
£ £ £ £
Insurance claims - Revenue items - - - 500
Sale of instruments 7,500 . 7,500 )
Total other income A5 7,600 - 7,500 500
28 Expenditure on charitable activities - Direct spending
Currentyear  Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds
2024 2024 2024 2023
£ £ £ £
Grc?s‘s. wages and salariss - charitable 103,451 ) 103,451 79,066
activilies
Employers' NI - Charitable activities 3,733 - 3,733 2,429
Deﬁr'aed contrfb.u.tion pension costs - 1.980 i 1,980 1,688
charitable activities
Tra.ve.ﬂ. and Subsistence - Charitable 2,184 ) 2184 1.248
Activities
Musical Instrumenis Conservation 3,180 40,000 13,180 932
Museum display 83 - 83 -
Museum equipment - - - 17,882
Staff training & Welfare 1,146 - 1,146 -
Total direct spending B2a 118,757 10,000 125,767 103,243
29 Support costs for charitable activities
Currentyear  Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds
2024 2024 2024 2023
£ £ £ £
Employee costs not included in direct costs
Redundancy payments 23,148 - 23,148 -
Premises Expenses
Light heat and power 30,670 - 30,670 23,957
Cleaning and waste management 4,616 - 4,616 4,189
Prgmnses repairs, renewals and 6,477 } 6,477 12,728
maintenance
Property insurance - - - 469
Furniture and office equipment 10917 - 10,917 14,217
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Administrative overheads
Telephone, fax and internet
Postage

Stationery and printing
Membership subscriptions
Software licences and expenses
Advertising and marketing
Liabilty and contents insurance
Sundry expenses

Refreshments

Merchant card processing costs
Irrecoverable VAT

4,344 - 4,344
164 - 164
3,145 - 3,145
1,365 - 1,365
13,388 - 13,388
8,119 u 8,119
2,708 - 2,708
4,01t - 4,011
1,294 - 1,284
10,533 - 10,533

2,421
26
2,265
1,694
14,374
3,502
2,508
13
155
3,189
2,581

Professional fees paid to the Auditor or Independent Examiner in addition to audit and

examination fees

As detailed in Note 30

Professional fees paid to advisors other than the auditor or examiner

Other legal and professional

Financial costs
Bank charges

Depreciation & Amortisation in total for

Support costs before reallocation

Total support costs - Current Year

2,643 - 2,643 751
833 - 833 "

60 - 60 72
37,801 - 37,801 36,692
166,236 - 166,236 122,701
166,236 - 166,236 122,701

The basis of allocation of costs between acfivities is described under accounting policies

All the expenditure in the prior year was unrestricted,

Administrative overheads

Professional fees paid to the Auditor or Independent Examiner in addition fo audit and

examination fees

The basis of allocation of costs between acfivilies Is described under accounting policies

30 Other Expenditure - Governance costs

Current Year

Currentyear  Currentyear  Current year
Unrestricted Restricted Total Funds
Funds Funds
2024 2024 2024

34

Prior Year
Total Funds
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Detailed analysis of Income and expenditure for the year ended 31 March 2024 as required
by the SORP 2015

£ £ £ £
independent Examiner's fees - - - 1,750
Total Governance costs - - - 1,760

Professional fees paid to the Auditor or Independent Examiner in addition to audit and
examination fees

Currentyear  Currentyear  Current year Prior Year
Unrestricted Restrictad Total Funds Total Funds
Funds Funds
2024 2024 2024 2023
£ £ £ £
Fees paid to the examiner's firm 2,643 - 2,643 751
Total additional fees included in 2,643 } 2,643 754

support costs at Note 29

All the expenditure in the prior year was unrestricted.
All the expenditure in the prior year was unrestricted.
Professional fees pald to the Audifor or Independent Examiner in addition to audit and

examination fees

Prlor Year Prior Year Prior Year
Unrestricted Restricted Total Funds
Funds Funds
2023 2023 2023
£ £ £
31 Total Charitable expenditure
Current year Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Current Year Funds Funds
2024 2024 2024 2022
£ £ £ £
Total direct spending B2a 115,757 10,000 125,757 403,243
Totai support costs B2d 166,236 - 166,236 122,701
Total Governance costs B2e - - - 1,750
Total charitable expenditure B2 281,993 10,000 291,093 227,694
Ali the expenditure in the prior year was unrestricled.
Prior Year Prior Year Prior Year
Unrestricted Restricted Total Funds
Prior Year Funds Funds
2023 2023 2023
E £ £
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Total direct spending B2a 103,243 - 103,243
Total support costs Bad 122,701 - 122,701
Total Governance costs B2e 4,750 - 1,750
Total charitable expenditure B2 227,694 - 227,694

32 Expenditure on raising funds and costs of investment management

Currentyear  Currentyear Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds

Current Year Funds Funds
2024 2024 2024 2023
£ £ £ £
Fundraising costs - concerts and events 7.525 - 7,625 11,554
Total fundraising costs B1 7,525 - 7,625 41,654

Alll the expenditure in the prior year was unresiricted.
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The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2022

The Trustees present their Report and Accounts for the year ended 31 March 2022, which also comprises the
Directors' Report required by the Companies Act 2006.

Reference and administrative details

The charity name.

The legal name of the charity is:- The Musical Museum.

The charity's areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with
charity number 802011.

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies Acts . The
governing document of the charity is the Memorandum and Articles of Association establishing the company
under company legislation.

The original governing document
amended 11/11/2019 is dated
There are no restrictions in the governing documents on the operation of the Charity or on its investment
powers other than those imposed by Charity Law.

05 July 1989

By operation of law all, trustees are directors under the Companies Act 2006 and all directors are trustees
under Charities legislation and have responsibilities, as such, under both company and charity legislation.

The trustees are all individuals.
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The principal operating address, telephone number, email and web addresses of the charity are:-

399 High Steet

Brentford ,

Middlesex, TW8 0DU
Telephone 020 8560 8108

Email Address visit@musicalmuseum.co.uk Web address www.musicalmuseum.co.uk

The registered office of the charity for Companies Act purposes is:-

399 High Steet
Brentford ,
Middlesex, TW8 0DU

The Trustees in office on the date the report was approved were:-

S Barrett-White

M F T Harborne
M J Wood

C Powell
J E Powell
A Church

J Tang
A M Rahme

Appointed 11/01/2020

Appointed 16/09/2017
Appointed 21/05/2016
Appointed 31/01/2022

Appointed 31/01/2022
Appointed 09/11/2022

Appointed 09/11/2022
Appointed 09/11/2022

The following persons served as Trustees during the year ended 31 March 2022 :-

The trustees who served as a trustee in the reporting period were as shown above, and there were no
changes during the year, or in the period between the year end and the approval of the accounts.

S. Barrett-White
M Blackwell

M FT Harborne
M J Wood

C Barber

S T Hill

C E Lenton Snith

Appointed 11/01/2020
Resigned 18/03/2022
Appointed 16/09/2017
Appointed 21/05/2016
Resigned 30/04/2021
Resigned 30/11/2021
Resigned 30/11/2021
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All the trustees are also members of the charity.

Objects and activities of the charity
The purposes of the charity as set out in its governing document.

Operation of a museum of automatic musical instruments and associated archives to enable
current and future generations of visitors to engage with, take pleasure in and learn from the
history and development of music reproduction.

The main activities undertaken in relation to those purposes during the year.

Conservation, preservation, and development of nationally important collections related to the
history of music reproduction.

The main activities undertaken during the year to further the charity's purpose for
the public benefit.

Educating the public through the operation of a museum which:

- Conserves, preserves, and develops nationally important collections related to the history of
music reproduction.

- Informs, engages and entertains the public regarding the evolution of music reproduction
through the use of self-playing instruments, demonstrations, talks, exhibitions, live performances
and other communications.

- Places the theatre organ in context of social, historical and musical importance.

The trustees have had regard to the Charity Commission's guidance on public benefit in
managing the activities of the charity.

The main achievements and performance of the charity during the year.

The creation of exhibitions, displays and performances that provide the narrative of the
development of musical reproduction.

The provision of opportunities for interaction with the collections through talks, demonstrations,
concerts and where possible hands-on experiences.

The development of training skills in understanding the technology, conservation and restoration
and sKills in public presentation

The encouragement of research and publication of matters related to the collections.
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The difference the charity's performance during the year has made to the
beneficiaries of the charity.

The Musical Museum tells the fascinating story of how people have captured and listened to
music over the last four centuries. From tiny music boxes to the Mighty Wurlitzer theatre organ in
our concert hall, our collection includes an impressive array of instruments and inventions,
including reproducing pianos, orchestrions, self-playing violins, pipe organs, gramophones &
synthesizers.

The degree to which the achievements and performance during the year have
benefited wider society.

An appreciation of the social history of music reproduction in the UK. The arrival of new
audiences who take pleasure from the Museum. The building of relationships with local
communities, schools (including Special Schools) and interest groups to enjoy and benefit from
the collections and their contribution to technology, design, craft, creative skills and musical
appreciation.

When considering where to focus our activities our trustee's board have regard to the Charity
Commission’s guidance on public benefit.

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

The directors of the museum are either directly elected from the membership of the museum or
by external recruitment. They bring to the museum relevant qualifications and experience gained
from their professional employment. The induction process for new trustees covers the current
guidance for charity trustees published by the Charity Commission, the museum's operation, its
mission statement, vision and values and its business plan. The membership is notified of the
nomination and retirement of directors and are invited to elect them at general meetings.
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Financial review

The charity's financial position at the end of the year ended 31 March 2022

The financial position of the charity at 31 March 2022 and comparatives for the prior period, as
more fully detailed in the accounts, can be summarised as follows:-

2022 2021
£ £
Net income (142,313) (56,545)
Unrestricted Revenue Funds available for the G094 SRR
general purposes of the charity
Designated Revenue Funds 120,000 120,000
Total Unrestricted Funds 219,211 324,903
Restricted Revenue Funds 10,050 10,050
Restricted Fixed Asset Funds 1,208,509 1,245,130
Total Restricted Funds 1,218,559 1,255,180
Total Funds 1,437,770 1,580,083

Financial review of the position at the reporting date, 31 March 2022 .

The Museum's deficit increased to £(142,313) for the year as against £(56,545) for the previous
year.

Details of the movement in fixed assets and funds during the year are set out in the notes to the
financial statements.

In accordance with established accountancy policies, the financial results do not take account of
the significant voluntary labour at all levels of the operation of the museum.

Policies on reserves.

The Musical Museum reserves policy is to maintain sufficient level of reserves to enable normal
operating activities to continue over a period of up to 6 months should a shortfall in income occur
to take account of potential risks and contingencies that may arise from time to time. If the board
deem the drop in income is permanent and operations would have to cease it also allows for the
cost needed to close and effectively dispose of the assets etc. The reserves policy includes
normal running costs but excludes costs in relation to restricted or endowment funds. The reserve
is set at £120,000 at present; the board reviews the level required annually.
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Going Concern

The Museum has historically been reliant on grants and legacies to fund much of its ongong
operating costs. Given the non-recurring nature of these sources of funding and the high
proprtion of fixed costs associated with the maintenance of the museum's building there exists a
significant level of uncertainty with respect to the maintenance of the museum as a going
concern.

In the aftermath of the covid pandemic the directors are focused on establishing recurring

sources of fundraising ncome to fund its day to day running costs while continuing to seek grant
funding from external sources.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and
adequate to fulfil its obligations in respect of each fund.

Details of The Independent Examiner

Muhammad Sohail Zafar

Member of Chartered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire

HP13 5HW
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Statement of the Directors Trustees' Responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008. Notwithstanding the explicit requirement in the extant statutory
regulations,the Charities (Accounts and Reports) Regulations 2008, to prepare the financial
statements in accordance with the SORP 2005, in view of the fact that the SORP 2005 has been
withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), .

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In
preparing those financial statements the Board is required to :-

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business;

- state whether applicable accounting standards and statements of
recommended practice have been followed, subject to any material
departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that
they give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient
to show and explain the charity's transactions and enable them to ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring
that , on the face of the report, there are no material inconsistencies with the figures disclosed in the financial
statements.
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Method of preparation of accounts - Small company provisions

The financial statements are set out on pages 11 to 34.

The financial statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), and in accordance with the Financial Reporting Standard 102,

These financial statements have been prepared in accordance with the provisions in Part 15 of
the Companies Act 2006. applicable to companies subject to the small companies regime.

This report was approved by the board of trustees on 16 December 2022.

B &uspeitt- ,’).A;é/

S BARRETT-WHITE
Director and Trustee
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Report of the Independent Examiner to the Trustees of the charitable company on the accounts
for the year ended 31 March 2022

I report to the Trustees on my examination of the financial statements of the charitable company on pages 11 to 34
for the year ended 31 March 2022 which have been prepared in accordance with the Charities Act 2011 (the Act)
and with the Financial Reporting Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),
(The SORP), published by the Charity Commission in England & Wales (CCEW) , and under the historical cost
convention and the accounting policies set out on page 18.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

As described on page 7, you, the charitable company's Trustees, who are also the Directors of the Company for the
purposes of Company law, are responsible for the preparation of the financial statements in accordance with the
Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom Generally
Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements
give a true and fair view.

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not
apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of an audit,
and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that no
member or members have requested an audit pursuant to Section 476 of the Companies Act 2008. As a
consequence, the Trustees have elected that the financial statements be subject to independent examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for independent examination, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act;

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Basis of Independent Examiner's Statement and scope of work undertaken

| report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In
carrying out my examination, | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an
independent examination. An independent examination includes a review of the accounting records kept by the
charitable company and of the accounting systems employed by the charitable company and a comparison of the
financial statements presented with those records. It also includes consideration of any unusual items or disclosures
in the financial statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose
of the examination is to establish as far as possible that there have been no breaches of charity legislation and that,
on a test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the
SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide

Consequently, | do not express an audit opinion on the view given by the financial statements, and in particular, |
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.
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| planned and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report | obtained written assurances from the Trustees of all material matters.

Independent Examiner's Statement, Report and Opinion

Subject to the limitations upon the scope of my work as detailed above, | have completed my examination: and can
confirm that:-

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 2006;

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attention in connection with the examination giving me cause to
believe that in any material respect:-

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act
2006 and Section 130 of The Charities Act 2011;

the financial statements do not accord with those records; or

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give a
'true and fair' view, which is not a matter considered as part of an independent examination;

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the

Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January
2019), (The SORP).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.
Signed:-

o

Muhammad Sohail Zafar - Independent Examiner

Chartered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire
HP13 5HW

This report was signed on 20 December 2022
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Statement of Financial Activities (including the Income and Expenditure Account for the
year ended 31 March 2022, as required by the Companies Act 2006)

SORP Current year Current year Current year Prior Year
Ref Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £

Income & Endowments from:
Donations & Legacies A1 43,790 - 43,790 258,961
Charitable activities A2 11,080 - 11,080 1,923
Investments A4 4,379 - 4,379 4,795
Other A5 3,011 - 3,011 2,500
Total income A 62,260 - 62,260 268,179
Expenditure on:
Charitable activities B2 172,909 36,621 209,530 345,472
Total expenditure B 172,909 36,621 209,530 345,472
Net gains on investments B4 4,957 - 4,957 20,748
Net income for the year (105,692) (36,621) (142,313) (56,545)
Net income after transfers A-B-C (105,692) (36,621) (142,313) (56,545)
Net movement in funds (105,692) (36,621) (142,313) (56,545)
Reconciliation of funds:- E
Total funds brought forward 324,903 1,255,180 1,580,083 1,636,628
Total funds carried forward 219,211 1,218,559 1,437,770 1,580,083

The 'SORP Ref' indicated above is the classification of income set out in the formal SORP documents. As required by

paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet.

A Statement of Total Recognised Gains and Losses is included as a primary statement in these accounts.

All activities derive from continuing operations

The notes attached on pages 18 to 34 form an integral part of these accounts.

1
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The Musical Museum - Analysis of prior year total funds, as required by paragraph 4.2 of
the SORP

Prior Year Prior Year Prior Year
SORP
Ref  Unrestricted Restricted Total Funds
Funds Funds
2021 2021 2021
£ £ £

Income & Endowments from:
Donations & Legacies A1l 258,961 - 258,961
Charitable activities A2 1,923 - 1,923
Investments A4 4,795 - 4,795
Other A5 2,500 - - 2,500
Total income A 268,179 - 268,179
Expenditure on:
Charitable activities B2 312,116 33,356 345,472
Total expenditure B 312,116 33,356 345,472
Net gains on investments B4 20.748 R 20.748
Net income for the year (23,189) (33,356) (56,545)
Transfers between funds C - - -
Net income after transfers (23,189) (33,356) (56,545)
Net movement in funds (23,189) (33,356) (56,545)
Reconciliation of funds:- E
Total funds brought forward 348,092 1,288,536 1,636,628
Total funds carried forward 324,903 1,255,180 1,580,083

All activities derive from continuing operations

A Statement of Total Recognised Gains and Losses is included in these accounts as a separate primary statement

The notes attached on pages 18 to 34 form an integral part of these accounts.
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Statement of Total Recognised Gains and Losses for the year ended 31 March 2022

2022 2021
£ £

Surplus for the year :-

Net excess of income over expenditure from operations before tax (147,270) (77,293)

Realised gains on disposals of social investments which are programme related - -

Income from operations before tax in the Statement of Financial Activites (147,270) (77,293)

Add/(deduct) non income and expenditure items:-

Unrealised gains on investments 4,957 20,748
Net Movement in funds before taxation (142,313) (56,545)
Funds generated in the year as shown on Statement of Financial Activities (142,313) (56,545)
The notes attached on pages 18 to 34 form an integral part of these accounts.

Resources applied to fund charitable activities
2022 2021
£ £
Funds generated in the year as detailed in the SOFA (142,313) (56,545)
Net resources available to fund charitable activities (142,313) (56,545)

The notes attached on pages 18 to 34 form an integral part of these accounts.
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Movements in revenue and capital funds for the year ended 31 March 2022

Revenue accumulated funds

Unrestricted Restricted Total Last year
Funds Funds Funds Total Funds
2022 2022 2022 2021
£ £ £ £
Accumulated funds brought forward 324,903 10,050 334,953 358,142
Recognised gains and losses before (105,692) (36,621) (142,313) (56,545)
transiers
219,211 (26,571) 192,640 301,597
(From)/To unrestricted revenue funds - 36,621 36,621 33,356
Closing revenue funds 219,211 10,050 229,261 334,953

Designated revenue funds included within the unrestricted funds above

Total Last year
Funds Total Funds
2022 2021
£ E
At 1 April 120,000 120,000
At 31 March 120,000 120,000

The purposes for which these funds have been designated are described in Note 19 to the accounts.

Fixed asset funds Designated Restricted Total Last year
Funds Funds Funds Total Funds
2022 2022 2022 2021
£ £ £ £
At 1 April - 1,245,130 1,245,130 1,278,486
Transfer (to)/from revenue funds - (36,621) (36,621) (33,356)
At 31 March - 1,208,509 1,208,509 1,245,130

The purposes of the transfers to fixed asset funds are described in Note 19 to the accounts and under the accounting
policy 'Accounting for capital grants and fixed asset funds'.

Summary of funds Unrestricted Restricted Total Last Year

and Funds Funds Total Funds

Designated funds
2022 2022 2022 2021
£ £ £ £

Revenue accumulated funds 99,211 10,050 109,261 214,953
Revenue designated funds 120,000 - 120,000 120,000
Fixed asset funds - 1,208,509 1,208,509 1,245,130
Total funds 219,211 1,218,559 1,437,770 1,580,083

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

The Musical Museum

Income and Expenditure Account for the year ended 31 March 2022 as required by the

Companies Act 2006

Income

Income from operations

Investment income
Interest receivable
Other operating income
Gross income in the year before exceptional items
Gross income in the year including exceptional items
Expenditure
Charitable expenditure, excluding depreciation and amortisation
Depreciation and amortisation
Governance costs

Realised losses on disposals of social investments which are programme related

Total expenditure in the year
Net income before tax in the financial year
Tax on surplus on ordinary activities

Net income after tax in the financial year
Retained surplus for the financial year

All activities derive from continuing operations

2022 2021

£ £

54,870 260,884
4,379 4,795
3,011 2,500
62,260 268,179
62,260 268,179
171,159 310,366
36,621 33,356
1,750 1,750
209,530 345,472
(147,270) (77,293)
(147,270) (77,293)
(147,270) (77,293)

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and
Expenditure account have been adapted to reflect the special nature of the charity's activities.

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Balance Sheet as at 31 March 2022

SORP
Note Ref 2022 2021
£
Fixed assets A
Tangible assets 10 A2 1,208,509 1,245,130
Investments held as fixed assets 11 A4 141,193 161,236
Total fixed assets 1,349,702 . 1,406,366 -
Current assets B
Debtors 12 B2 81,620 56,861
Cash at bank and in hand B4 6,448 116,856
Total current assets 88,068 173,717
Net current assets 88,068 173,717
The total net assets of the charity 1,437,770 1,580,083
The total net assets of the charity are funded by the funds of the charity, as follows:-
Restricted funds
Restricted Revenue Funds 16 D2 10,050 10,050
Restricted Fixed Asset Funds 16 D2 1,208,509 1,245,130
1,218,559 1,255,180
Unrestricted Funds
Unrestricted Revenue Funds 16 D3 99,211 204,903
99,211 204,903
Designated Funds
Designated Revenue Funds 16 D3 120,000 120,000
120,000 120,000
Total charity funds 1,437,770 1,580,083

The 'SORP Ref' indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA..

The directors are satisfied that the company is entitled to exemption from the requirement to obtain an audit under
section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts.
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The Musical Museum - Balance Sheet as at 31 March 2022

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 10.

The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. applicable to companies subject to the small companies regime.

S BARRETT-WHITE
Trustee
Approved by the board of trustees on 16 December 2022

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
1 Accounting policies
Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with
the Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued in October 2018 and
applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), published by the Charity
Commission in England & Wales (CCEW) , effective January 2016, , and in accordance with all applicable law in the
charity's jurisdiction of registration, except that the charity has prepared the financial statements in accordance with the
FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended
by the Bulletin issued in October 2018 and applicable to ail accounting periods beginning on or after 1st January 2019),
(The SORP), in preference to the previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact
that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP
2005. This has been done to accord with current best practice.

Going Concern

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding
streams. Accordingly, the Trustees have obtained forecasts and, after reviewing the financial forecasts for future periods
to 31 March 2023 and beyond. the Trustees are satisfied that, at the time of approving the financial statements, it is
appropriate to adopt the going concern basis in preparing the financial statements. Other than these matters, the
Trustees are not aware of any material uncertainites about the charity's ability to continue as a going concern.

Risks and future assumptions

The charity is a public benefit entity.

As noted above the Museum accounts are pepared on the basis of a going concen assumption. Were the Museum to be
forced to close down, the amounts realised from disposal of assets (including amounts due from its wholly owned
trading subsidiary utilised for financing of fixed assets and trading stock) are likely to be only a small proportion of their
carrying value in the accounts.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
Policies relating to categories of income and income recognition.

Income from legacies

Income from legacies is recognised when the charity has sufficient evidence that a gift has been left to them, that where
required, probate has been granted, the executor is satisfied that the property in question will not be required to satisfy
claims in the estate, that it is probable that the amount will be received by the charity, and the amount to be received can
be estimated with sufficient accuracy, and that any conditions attached to the legacy are either within the control of the
charity or have been met.

Where a payment is received from an estate or is notified as receivable by the executors after the reporting date and
before the accounts are authorised for issue but it is clear that the payment had been agreed by the executors prior to
the end of the reporting period, then the amount concerned is treated as an adjusting event and accrued as income in
the accounting period if receipt is probable.

Where the charity has established entitlement to a legacy but there is uncertainty as to the amount of the payment,
details of the legacy aredisclosed as a contingent asset until the criteria for income recognition are met. Where a legacy
is subject to the interest of a life tenant, the legacy is not recognised as income until the death of the life tenant.

If it is doubtful that full settlement of a legacy debtor will be received, then an adjustment is made to reduce the amount
of the legacy debtor and legacy income rather than charging the adjustment as expenditure in the Statement of Financial
Activities

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the charity in

the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right to
services or benefits is recognised as income from charitable activities.

Policies relating to expenditure on goods and services provided to the charity.
Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from
volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Policies relating to assets, liabilities and provisions and cther matters.

Fixed Asset Investments

Fixed asset investments in quoted shares, traded bonds and similar investments are shown initially at cost upon
acquisition and at their market value at the balance sheet date at the end of the financial period.

Fixed asset investments in unlisted equities are shown at the balance sheet date at the best estimate of their market
value, where practicable. Where valuation techniques are considered unreliable or where, in the opinion of the trustees,
the costs outweigh the benefits to the users of the accounts, the investment is included at cost, and a review is
undertaken at each year end as to whether the asset should be written down.

Investments in subsidiaries are carried at historical cost

All gains on fixed asset investments, whether realised or unrealised, are included in row B4 of the Statement of Financial
Activities.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2022
Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Cost value includes all costs expended in bringing the asset into its intended working condition.

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value
over their estimated useful lives.

Short Leasehold 2 % straight line over 50 years

A regular annual review of the likelihood of asset impairment is undertaken.

Accounting for capital grants and fixed asset funds.

Gifts of tangible fixed assets or grants of a capital nature, given for the purposes of acquiring specific assets to be fully
utilised in the furtherance of the objects of the charity, are credited to fixed asset funds after the donated asset has been
received or sums have been properly expended on the restricted purpose.

Where the terms of the gift require the charity to hold the asset on an ongoing basis for a specific purpose, then the fixed
asset fund so created is categorised as a restricted fixed asset fund, and the relevant restrictions are noted in the fixed
asset note 10.

Where the terms of the gift are met once the asset is acquired, so allowing the charity to use the asset on an
unrestricted basis, including the right to receive the proceeds of any future sale of the asset on an unrestricted basis,
then the fixed asset fund so created is categorised as a designated fixed asset fund.

When assets are acquired for the furtherance of the charity's objects, utilising the charity's own unrestricted funds, a
transfer is made from unrestricted funds to a designated fixed asset fund.

Whether acquired with unrestricted or restricted funds, the asset acquired is initially shown in the balance sheet at the
full cost of acquisition or subsequent revaluation.

As the related assets are depreciated, in accordance with the depreciation policy,in order to reflect the dimunition in the
asset,a transfer is made from the relevant fixed asset funds to either unrestricted or restricted revenue funds, as
appropriate to the terms of the original gift, if any.

The effect of this policy is that the aggregate of all fixed asset funds shall equate to the net book value of fixed assets.

In the first year that this policy was adopted, a transfer to fixed asset funds was made equivalent to the net book value of
the assets.

Any residual liability to the donor arising from, for example, the asset's future sale, is disclosed as a contingent liability

unless the event that would trigger repayment of the grant becomes probable in which case a liability for repayment is
recognised.

Insofar as this policy relates to Government grants and to the extent that it may be a departure from the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin
issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019), (The SORP),
such departure is justified on the basis that it is in order to comply with the SORP.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2022
Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the
charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an
appeal or as implied by law.

There are no endowment funds.
2 Liability to taxation

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities,
the assets represented by the accumuiated fund shall be transferred to some other charitable body or bodies having
similar objects to the charity.

4 Significance of financial instruments to the charity's position

Investments held as fixed assets are comprised of financial instruments and constitute the bulk of the charity's liquid
reserves. These investments are valued as per the accounting polcies note and analysed at note 14. The value of
investments at fair value are exposed to market volatility in both the share and bond markets. Unrealised gains
recognised in the statement of financial activities may be reversed and losses incurred during market declines. Debtors
are analysed at note 17. The amount due from the Chaity's wholly-owned subsidiary is equivalent to the net assets of the
subsidiary and is principally represented by the subsisdiaries investment in museum equipment and museum shop
inventories.

5 Net surplus before tax in the financial year

2022 2021
£ £
The net surplus before tax in the financial year is stated after charging:-
Depreciation of owned fixed assets 36,621 33,356
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022

6

Investment gains

Unrealised gains /(losses) and writing down of carrying values

Listed investments - Unrealised 4,957 4,957 20,748
Total unrealised gains/(losses) etc 4,957 4,957 20,748
Total realised and unrealised gains 4,957 4,957 20,748
All the gains and losses in the prior year was unrestricted.

Unrealised gains /(losses) and writing down of carrying values

Listed investments - Unrealised 20,748 20,748

Total unrealised gains/(losses) etc 20,748 20,748

Total realised and unrealised gains 20,748 20,748

Staff costs and emoluments

The average number of part time staff employed in the year was 1 1

The average number of full time staff employed in the year was 2 2

The estimated full time equivalent number of all staff employed in the year was 3 3

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 3 3
The estimated full time equivalent number of all staff employed as above 3 3

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any

related entity, either in the current or prior year.

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

Heritage assets not included in the accounts
The collection of instruments

For financial statement purposes no value is attributed to the collection of instruments and musical rolls as it is not a

disposable item and does not constitute a realisable asset.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
10 Tangible fixed assets

Short
Total
Current Year Leasehold ota
£ £
Cost
At 1 April 2021 1,667,798 1,667,798
At 31 March 2022 1,667,798 1,667,798
Depreciation
At 1 April 2021 422,668 422,668
Charge for the year 36,621 36,621
At 31 March 2022 459,289 459,289
Net book value
At 31 March 2022 1,208,509 1,208,509
At 31 March 2021 1,245,130 1,245,130
3 Short

Prior Y Total

ikl Leasehold e

£ £

Cost
01 April 2020 1,667,798 1,667,798
31 March 2021 1,667,798 1,667,798
Depreciation
01 April 2020 389,312 389,312
Charge for the year 33,356 33,356
31 March 2021 422,668 422,668
Net book value = -
31 March 2021 1,245,130 1,245,130
31 March 2020 1,278,486 1,278,486

A significant element of the fixed assets were acquired with the aid of grants and there are restrictions upon the manner
in which the assets can be dealt with imposed by the grant making authorities.
All assets are used for direct charitable purposes.

There are no inalienable or heritage assets, except for the collection of instruments and historical artefacts which the
charity maintains and safeguards, and which is considered to have little cost value, while being of significant cultural
importance, and would be costly to replace.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022

1

12

Net book value of assets included above which were funded by restricted funds and where the
charity is required under the terms of the gift to hold the asset on an ongoing basis.

2022 2021
£ £
Total of assets funded by restricted
funds 1,208,508 1,245,130
Investments held as fixed assets
Inves.t micnis Listed Other Classes Total
.m. . investments of Investment
subsidiaries
£ £ £ £
Carrying values of investments
At 1 April 2021 2 161,234 - 161,236
Revaluation at 31 March 2022 - 4,957 - 4,957
Disposals - (25,000) - (25,000)
At 31 March 2022 2 141,191 - 141,193
Analysis between fair value and historical cost
Investments as above held at fair value 2 141,191 - 141,193
Debtors
2022 2021
£ £
Amounts owed by group undertakings and undertakings in which the charity has a
participating interest 81,620 56,861
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022

13 Income and Expenditure account summary

14

15

At 1 April 2021

Surplus after tax for the year

At 31 March 2022

No related party transactions

2022 2021
£ £
1,569,335 1,636,628
(147,270) (77,293)
1,412,065 1,559,335

There were no transactions with related parties in the year , except with regard to trustees company card charges for
payment of charity expenses and transactions in the ordinary course of sctivities with the wholly owned subsidiary

Musical Musem (Trading) Limited. The amount due from Musical Museum Trading at the year end was £81,620 (2021 -
£56,860). The balance due is represented by and finances the net assets of the trading subsidiary.

Particulars of how particular funds are represented by assets and liabilities

At 31 March 2022

Tangible Fixed Assets
Investments at valuation:-
Fixed asset investments
Current Assets

At 1 April 2021

Tangible Fixed Assets
Investments at valuation:-
Fixed asset investments
Current Assets

25

Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
1,208,509 1,208,509
11,143 120,000 10,050 141,193
88,068 88,068
99,211 120,000 1,218,559 1,437,770
Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
- - 1,245,130 1,245,130
31,186 120,000 10,050 161,236
173,717 173,717
204,903 120,000 1,255,180 1,580,083




The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
16 Change in total funds over the year as shown in Note 15, analysed by individual funds

17

Unrestricted and designated funds:-

Unrestricted Revenue Funds
Designated Revenue Funds

Total unrestricted and designated funds

Restricted funds:-

Heritage Lottery Fund
F W Holland Memorial Fund

Total restricted funds

Total charity funds

Analysis of movements in funds over the year as shown in Note 16

Unrestricted and designated funds:-
Unrestricted Revenue Funds

Restricted funds:-
Heritage Lottery Fund

Gains and losses are detailed in note 6.

Funds Movementin Transfers Funds carried
brought funds in 2022 between forward to
forward from funds in 2022 2023
2021
See Note 17 See Note 18
£ £ E £
204,903 (105,692) - 99,211
120,000 - - 120,000
324903 (105692) e 219,211
1,245,130 (36,621) - 1,208,509
10,050 - 10,050
1,255,180 (36,621) - 1,218,559
1,580,083 (142,313) - 1,437,770
Other
Income Expenditure Gains & Movement
Losses in funds
2022 2022 2022 2022
£ £ £ £
62,260 (172,909) 4957 (105,692)
2 (36,621) - (36,621)
62,260 (209,530) 4,957 (142,313)
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
18 Details of transfers between funds

The transfers shown in note 16 above are:-
Tol(from) Restricted Fixed Asset Funds
Net transfers

19 The purposes for which the funds

Unrestricted and designated funds:-

2022
£
(36,621)

(36,621)

20

Unrestricted Revenue Funds

Designated Revenue Funds

Restricted funds:-
Restricted Fixed Asset Funds
Heritage Lottery Fund

F W Holland Memorial Fund

Ultimate controlling party

These funds are held for the meeting the objectives of the charity, and to
provide reserves for future activities, and , subject to charity legislation, are
free from all restrictions on their use.

This fund represents a reserve to provide six months of operating
expenses and expected closing costs of the museum in the event of a
permanent dimuntion in the Museums level of income.

The purpose of these funds is described under the accounting policy
'Accounting for capital grants and fixed asset funds'.

A significant asset on the balance sheet is the lease and related costs to
fitting out the building. The construction costs of the building will be
amortised over the 50 years of the lease from the London Borough of
Hounslow. A substantial part of the cost was funded by Heritage Lottery
Fund. This restricted fixed asset fund relates to the unamorised balance of
the Leasehold improvements. The Heritage Lottery Fund has a legal
charge over the leasehold property held by the charity.

This is a restricted fund for specific expenditure. The income generated
from investment of the fund has been used to promote the development of
old automatic musical instruments.

The charity is under the control of its legal members.

Every member of the Company undertakes to contribute such amount as may be required not exceeding One Pound to
the assets of the Company if it should be wound up while he is a member or within one year after he ceases to be a
member, for payment of the debts and liabilities of the Company contracted before he ceases to be a member, and of
the costs, charges and expenses of winding up, and for the adjustment of the rights of the contributories among

themselves.
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

This analysis is classsified by conventional nominal descriptions and not by activity.

21 Donations, Grants and Legacies

Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Donations and gifts from individuals
Small donations individually less than
K lnoniataly 2,830 : 2,830 10,264
£1000
Total donations and 2,830 - 2,830 10,264
gifts from individuals
Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £
Legacies receivable
The estate of Margaret
Mary O'Loan 5,000 - 5,000 -
Total legacies 5,000 = 5,000 =
receivable
Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Revenue grants from
government and public
bodies
Heathrow Community ) ) } 11,633
Arts Council ) ) ) 129,586
London Borough of
Fouhslow 32,560 - 32,560 22,928
National Heritage ) ) } 83.100
Arnold Clark Community
Fund 1,000 - 1,000 -
Together Fund 1,000 ) 1,000 )
ties T
Charities Trust 1,000 ) 1,000 )
Tofalpublicaecior 35,560 : 35,560 247,247

revenue grants
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

22

Currentyear Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £
Membership
subscriptions as 400 - 400 1,450
donations
Total Donations, Grants and Legacies
Total
SD°""“'°“ A1 43,790 . 43,790 258,961
Grants
and
Legacies
Income from charitable activities - Trading Activities
Current year Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Primary purpose and ancillary trading
Admission fees-
Exhibitions and galleries 11,080 - 11,080 1928
rim
Total Primary purpose 11,080 . 11,080 1,923

and ancillary trading
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

23 Total Income from charitable activities

Currentyear  Currentyear  Current year Prior Year

Current Unrestricted Restricted Total Funds 5
otal Funds
year Funds Funds
2022 2022 2022 2021
£ £ £ £
Total income from charitable trading 11,080 = 11,080 1,923
Total from
charitable
activities A2 11,080 - 11,080 1,923

24 Investment income

Current year Currentyear  Current year Prior Year

Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
2 £ £ £

Bank
Interest 3 % 3 45
Receivable
Non Bank
interest 4,376 - 4,376 4,750
receivable
Total
investment A4 4,379 - 4,379 4,795
income

25 Other income and gains

Current year Currentyear  Current year Prior Year

Unrestricted Restricted Total Funds Total Funds

Current year Funds Funds
2022 2022 2022 2021
£ £ £ £

Insurance claims -
Bévinie ema 3,011 - 3,011 2,500
St ather 3,011 . 3,011 2,500
income A5
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

26 Expenditure on charitable activities - Direct spending

27

Current year Currentyear  Currentyear Prior Year

Unrestricted Restricted Total Funds Total Funds
Current Year Funds Funds

2022 2022 2022 2021
£ £ £ £

Musem conservation 11,185 - 11,185 23,362
Museum display 5,504 - 5,504 8,279
ERipE Mg 11,536 : 11,536 11,180
equipment
Congen tall 2,630 - 2,630 50,298
equipment
Total
direct B2a 30,855 - 30,855 93,119
spending
Support costs for charitable activities

Current year Current year Currentyear Prior Year

Unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds

2022 2022 2022 2021
£ £ £ £
Employee costs not included in direct costs
Staff Costs 69,221 - 69,221 69,321
Premises Expenses
Premises repairs,
renewals,
P | 38,049 - 38,049 103,193
support services
Use of Furni
SR 9,543 : 9,543 10,858

office equipment
Administrative overheads
Advertising and
marketing 2,875 - 2,875 591
Genardland 19,804 . 19,804 31,655

administrative
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

Professional fees paid to the Auditor or Independent Examiner in addition to audit
and examination fees

As detailed in Note 28 250 - 250 250

Professional fees paid to advisors other than the auditor or examiner
Other legal and

; 466 - 466 1,310
professional
Financial costs
Bank charges 96 - 96 69
Depreciation &
Amortisation in total - 36,621 36,621 33,356
for the period
Support costs before reallocation 140,304 36,621 176,925 250,603
Total support costs - Current Year 140,304 36,621 176,925 250,603

The basis of allocation of costs between activities is described under accounting policies =

Prior year Prior Prior Year
Unrestricted Restricted
Prior Year Funds Funds Total Funds
2021 2021 2021
£ £ £
Administrative overheads
Financial costs
Depreciation &
Amortisation in total - 33,356 33,356
for the period
Support costs 217,247 33,356 250,603
Total support costs - 217,247 33,356 250,603

The basis of allocation of costs between activities is described under accounting policies
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as

required by the SORP 2015

28 Other Expenditure - Governance costs

Current Year

Independent Examiner's fees

Total Governance costs

Currentyear Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ & £
1,750 - 1,750 1,750
1,750 - 1,750 1,750

Professional fees paid to the Auditor or Independent Examiner in addition to audit

and examination fees

Fees paid to the examiner's fim

Total
additional
fees
included in
support
costs at
Note 27

Current year
Unrestricted
Funds
2022
£

250

250

Current year
Restricted
Funds
2022
£

Current year
Total Funds

2022

£
250

250

Prior Year
Total Funds

2021

£
250

250

Professional fees paid to the Auditor or Independent Examiner in addition to audit

and examination fees

Prior Year
Unrestricted
Funds
2021
£

33

Prior Year
Restricted
Funds
2021
£

Prior Year
Total Funds

2021
£
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Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

29 Total Charitable expenditure

Current year Current year Current year Prior Year
Unrestricted Restricted Total Funds Total Funds

Current Year Funds Funds
2022 2022 2022 2021
£ £ £ £
Total direct
spending
B2a 30,855 - 30,855 93,119

Total support

costs B2d 140,304 36,621 176,925 250,603
Total
Governance
costs B2e 1,750 - 1,750 1,750
Total
charitable
expenditure B2 172,909 36,621 209,530 345,472
Prior Year Prior Year Prior Year

Unrestricted Restricted Total Funds

Prior Year Funds Funds
2021 2021 2021
£ £ £

Total direct 93,119
spending B2a 93,119 -
Total support 250,603
costs B2d 217,247 33,356
Total
Govemance 1,750
costs B2e 1,750 -
Total
charitable
expenditure B2 312,116 33,356 345,472
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The Musical Museum

Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2022

The Trustees present their Report and Accounts for the year ended 31 March 2022, which also comprises the
Directors' Report required by the Companies Act 2006.

Reference and administrative details

The charity name.

The legal name of the charity is:- The Musical Museum.

The charity's areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with
charity number 802011.

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies Acts . The
governing document of the charity is the Memorandum and Articles of Association establishing the company
under company legislation.

The original governing document
amended 11/11/2019 is dated
There are no restrictions in the governing documents on the operation of the Charity or on its investment
powers other than those imposed by Charity Law.

05 July 1989

By operation of law all, trustees are directors under the Companies Act 2006 and all directors are trustees
under Charities legislation and have responsibilities, as such, under both company and charity legislation.

The trustees are all individuals.
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Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2022
The principal operating address, telephone number, email and web addresses of the charity are:-

399 High Steet

Brentford ,

Middlesex, TW8 0DU
Telephone 020 8560 8108

Email Address visit@musicalmuseum.co.uk Web address www.musicalmuseum.co.uk

The registered office of the charity for Companies Act purposes is:-

399 High Steet
Brentford ,
Middlesex, TW8 0DU

The Trustees in office on the date the report was approved were:-

S Barrett-White

M F T Harborne
M J Wood

C Powell
J E Powell
A Church

J Tang
A M Rahme

Appointed 11/01/2020

Appointed 16/09/2017
Appointed 21/05/2016
Appointed 31/01/2022

Appointed 31/01/2022
Appointed 09/11/2022

Appointed 09/11/2022
Appointed 09/11/2022

The following persons served as Trustees during the year ended 31 March 2022 :-

The trustees who served as a trustee in the reporting period were as shown above, and there were no
changes during the year, or in the period between the year end and the approval of the accounts.

S. Barrett-White
M Blackwell

M FT Harborne
M J Wood

C Barber

S T Hill

C E Lenton Snith

Appointed 11/01/2020
Resigned 18/03/2022
Appointed 16/09/2017
Appointed 21/05/2016
Resigned 30/04/2021
Resigned 30/11/2021
Resigned 30/11/2021
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Company Registration Number - 02401088
Trustees' Annual Report for the year ended 31 March 2022

All the trustees are also members of the charity.

Objects and activities of the charity
The purposes of the charity as set out in its governing document.

Operation of a museum of automatic musical instruments and associated archives to enable
current and future generations of visitors to engage with, take pleasure in and learn from the
history and development of music reproduction.

The main activities undertaken in relation to those purposes during the year.

Conservation, preservation, and development of nationally important collections related to the
history of music reproduction.

The main activities undertaken during the year to further the charity's purpose for
the public benefit.

Educating the public through the operation of a museum which:

- Conserves, preserves, and develops nationally important collections related to the history of
music reproduction.

- Informs, engages and entertains the public regarding the evolution of music reproduction
through the use of self-playing instruments, demonstrations, talks, exhibitions, live performances
and other communications.

- Places the theatre organ in context of social, historical and musical importance.

The trustees have had regard to the Charity Commission's guidance on public benefit in
managing the activities of the charity.

The main achievements and performance of the charity during the year.

The creation of exhibitions, displays and performances that provide the narrative of the
development of musical reproduction.

The provision of opportunities for interaction with the collections through talks, demonstrations,
concerts and where possible hands-on experiences.

The development of training skills in understanding the technology, conservation and restoration
and sKills in public presentation

The encouragement of research and publication of matters related to the collections.
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Company Registration Number - 02401088

Trustees' Annual Report for the year ended 31 March 2022

The difference the charity's performance during the year has made to the
beneficiaries of the charity.

The Musical Museum tells the fascinating story of how people have captured and listened to
music over the last four centuries. From tiny music boxes to the Mighty Wurlitzer theatre organ in
our concert hall, our collection includes an impressive array of instruments and inventions,
including reproducing pianos, orchestrions, self-playing violins, pipe organs, gramophones &
synthesizers.

The degree to which the achievements and performance during the year have
benefited wider society.

An appreciation of the social history of music reproduction in the UK. The arrival of new
audiences who take pleasure from the Museum. The building of relationships with local
communities, schools (including Special Schools) and interest groups to enjoy and benefit from
the collections and their contribution to technology, design, craft, creative skills and musical
appreciation.

When considering where to focus our activities our trustee's board have regard to the Charity
Commission’s guidance on public benefit.

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

The directors of the museum are either directly elected from the membership of the museum or
by external recruitment. They bring to the museum relevant qualifications and experience gained
from their professional employment. The induction process for new trustees covers the current
guidance for charity trustees published by the Charity Commission, the museum's operation, its
mission statement, vision and values and its business plan. The membership is notified of the
nomination and retirement of directors and are invited to elect them at general meetings.
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Trustees' Annual Report for the year ended 31 March 2022

Financial review

The charity's financial position at the end of the year ended 31 March 2022

The financial position of the charity at 31 March 2022 and comparatives for the prior period, as
more fully detailed in the accounts, can be summarised as follows:-

2022 2021
£ £
Net income (142,313) (56,545)
Unrestricted Revenue Funds available for the G094 SRR
general purposes of the charity
Designated Revenue Funds 120,000 120,000
Total Unrestricted Funds 219,211 324,903
Restricted Revenue Funds 10,050 10,050
Restricted Fixed Asset Funds 1,208,509 1,245,130
Total Restricted Funds 1,218,559 1,255,180
Total Funds 1,437,770 1,580,083

Financial review of the position at the reporting date, 31 March 2022 .

The Museum's deficit increased to £(142,313) for the year as against £(56,545) for the previous
year.

Details of the movement in fixed assets and funds during the year are set out in the notes to the
financial statements.

In accordance with established accountancy policies, the financial results do not take account of
the significant voluntary labour at all levels of the operation of the museum.

Policies on reserves.

The Musical Museum reserves policy is to maintain sufficient level of reserves to enable normal
operating activities to continue over a period of up to 6 months should a shortfall in income occur
to take account of potential risks and contingencies that may arise from time to time. If the board
deem the drop in income is permanent and operations would have to cease it also allows for the
cost needed to close and effectively dispose of the assets etc. The reserves policy includes
normal running costs but excludes costs in relation to restricted or endowment funds. The reserve
is set at £120,000 at present; the board reviews the level required annually.
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Going Concern

The Museum has historically been reliant on grants and legacies to fund much of its ongong
operating costs. Given the non-recurring nature of these sources of funding and the high
proprtion of fixed costs associated with the maintenance of the museum's building there exists a
significant level of uncertainty with respect to the maintenance of the museum as a going
concern.

In the aftermath of the covid pandemic the directors are focused on establishing recurring

sources of fundraising ncome to fund its day to day running costs while continuing to seek grant
funding from external sources.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and
adequate to fulfil its obligations in respect of each fund.

Details of The Independent Examiner

Muhammad Sohail Zafar

Member of Chartered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire

HP13 5HW
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Statement of the Directors Trustees' Responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008. Notwithstanding the explicit requirement in the extant statutory
regulations,the Charities (Accounts and Reports) Regulations 2008, to prepare the financial
statements in accordance with the SORP 2005, in view of the fact that the SORP 2005 has been
withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), .

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus or deficit of the charity. In
preparing those financial statements the Board is required to :-

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business;

- state whether applicable accounting standards and statements of
recommended practice have been followed, subject to any material
departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that
they give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient
to show and explain the charity's transactions and enable them to ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring
that , on the face of the report, there are no material inconsistencies with the figures disclosed in the financial
statements.
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Method of preparation of accounts - Small company provisions

The financial statements are set out on pages 11 to 34.

The financial statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st
January 2019), (The SORP), and in accordance with the Financial Reporting Standard 102,

These financial statements have been prepared in accordance with the provisions in Part 15 of
the Companies Act 2006. applicable to companies subject to the small companies regime.

This report was approved by the board of trustees on 16 December 2022.

B &uspeitt- ,’).A;é/

S BARRETT-WHITE
Director and Trustee
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Report of the Independent Examiner to the Trustees of the charitable company on the accounts
for the year ended 31 March 2022

I report to the Trustees on my examination of the financial statements of the charitable company on pages 11 to 34
for the year ended 31 March 2022 which have been prepared in accordance with the Charities Act 2011 (the Act)
and with the Financial Reporting Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),
(The SORP), published by the Charity Commission in England & Wales (CCEW) , and under the historical cost
convention and the accounting policies set out on page 18.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

As described on page 7, you, the charitable company's Trustees, who are also the Directors of the Company for the
purposes of Company law, are responsible for the preparation of the financial statements in accordance with the
Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom Generally
Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial statements
give a true and fair view.

The Trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does not
apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of an audit,
and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that no
member or members have requested an audit pursuant to Section 476 of the Companies Act 2008. As a
consequence, the Trustees have elected that the financial statements be subject to independent examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for independent examination, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act;

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Basis of Independent Examiner's Statement and scope of work undertaken

| report in respect of my examination of the charity's financial statements carried out under s145 of the Act. In
carrying out my examination, | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner in relation to the conducting of an
independent examination. An independent examination includes a review of the accounting records kept by the
charitable company and of the accounting systems employed by the charitable company and a comparison of the
financial statements presented with those records. It also includes consideration of any unusual items or disclosures
in the financial statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose
of the examination is to establish as far as possible that there have been no breaches of charity legislation and that,
on a test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the
SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information
supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and does not
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide

Consequently, | do not express an audit opinion on the view given by the financial statements, and in particular, |
express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.
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| planned and performed my examination so as to satisfy myself that the objectives of the independent examination
are achieved and before finalising the report | obtained written assurances from the Trustees of all material matters.

Independent Examiner's Statement, Report and Opinion

Subject to the limitations upon the scope of my work as detailed above, | have completed my examination: and can
confirm that:-

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 2006;

This is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attention in connection with the examination giving me cause to
believe that in any material respect:-

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act
2006 and Section 130 of The Charities Act 2011;

the financial statements do not accord with those records; or

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give a
'true and fair' view, which is not a matter considered as part of an independent examination;

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the

Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January
2019), (The SORP).

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.
Signed:-

o

Muhammad Sohail Zafar - Independent Examiner

Chartered Institute of Management Accountants

1 Buckingham Place
Bellfield Road

High Wycombe
Berkshire
HP13 5HW

This report was signed on 20 December 2022
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The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

Statement of Financial Activities (including the Income and Expenditure Account for the
year ended 31 March 2022, as required by the Companies Act 2006)

SORP Current year Current year Current year Prior Year
Ref Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £

Income & Endowments from:
Donations & Legacies A1 43,790 - 43,790 258,961
Charitable activities A2 11,080 - 11,080 1,923
Investments A4 4,379 - 4,379 4,795
Other A5 3,011 - 3,011 2,500
Total income A 62,260 - 62,260 268,179
Expenditure on:
Charitable activities B2 172,909 36,621 209,530 345,472
Total expenditure B 172,909 36,621 209,530 345,472
Net gains on investments B4 4,957 - 4,957 20,748
Net income for the year (105,692) (36,621) (142,313) (56,545)
Net income after transfers A-B-C (105,692) (36,621) (142,313) (56,545)
Net movement in funds (105,692) (36,621) (142,313) (56,545)
Reconciliation of funds:- E
Total funds brought forward 324,903 1,255,180 1,580,083 1,636,628
Total funds carried forward 219,211 1,218,559 1,437,770 1,580,083

The 'SORP Ref' indicated above is the classification of income set out in the formal SORP documents. As required by

paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet.

A Statement of Total Recognised Gains and Losses is included as a primary statement in these accounts.

All activities derive from continuing operations

The notes attached on pages 18 to 34 form an integral part of these accounts.

1



The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

The Musical Museum - Analysis of prior year total funds, as required by paragraph 4.2 of
the SORP

Prior Year Prior Year Prior Year
SORP
Ref  Unrestricted Restricted Total Funds
Funds Funds
2021 2021 2021
£ £ £

Income & Endowments from:
Donations & Legacies A1l 258,961 - 258,961
Charitable activities A2 1,923 - 1,923
Investments A4 4,795 - 4,795
Other A5 2,500 - - 2,500
Total income A 268,179 - 268,179
Expenditure on:
Charitable activities B2 312,116 33,356 345,472
Total expenditure B 312,116 33,356 345,472
Net gains on investments B4 20.748 R 20.748
Net income for the year (23,189) (33,356) (56,545)
Transfers between funds C - - -
Net income after transfers (23,189) (33,356) (56,545)
Net movement in funds (23,189) (33,356) (56,545)
Reconciliation of funds:- E
Total funds brought forward 348,092 1,288,536 1,636,628
Total funds carried forward 324,903 1,255,180 1,580,083

All activities derive from continuing operations

A Statement of Total Recognised Gains and Losses is included in these accounts as a separate primary statement

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

Statement of Total Recognised Gains and Losses for the year ended 31 March 2022

2022 2021
£ £

Surplus for the year :-

Net excess of income over expenditure from operations before tax (147,270) (77,293)

Realised gains on disposals of social investments which are programme related - -

Income from operations before tax in the Statement of Financial Activites (147,270) (77,293)

Add/(deduct) non income and expenditure items:-

Unrealised gains on investments 4,957 20,748
Net Movement in funds before taxation (142,313) (56,545)
Funds generated in the year as shown on Statement of Financial Activities (142,313) (56,545)
The notes attached on pages 18 to 34 form an integral part of these accounts.

Resources applied to fund charitable activities
2022 2021
£ £
Funds generated in the year as detailed in the SOFA (142,313) (56,545)
Net resources available to fund charitable activities (142,313) (56,545)

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

Movements in revenue and capital funds for the year ended 31 March 2022

Revenue accumulated funds

Unrestricted Restricted Total Last year
Funds Funds Funds Total Funds
2022 2022 2022 2021
£ £ £ £
Accumulated funds brought forward 324,903 10,050 334,953 358,142
Recognised gains and losses before (105,692) (36,621) (142,313) (56,545)
transiers
219,211 (26,571) 192,640 301,597
(From)/To unrestricted revenue funds - 36,621 36,621 33,356
Closing revenue funds 219,211 10,050 229,261 334,953

Designated revenue funds included within the unrestricted funds above

Total Last year
Funds Total Funds
2022 2021
£ E
At 1 April 120,000 120,000
At 31 March 120,000 120,000

The purposes for which these funds have been designated are described in Note 19 to the accounts.

Fixed asset funds Designated Restricted Total Last year
Funds Funds Funds Total Funds
2022 2022 2022 2021
£ £ £ £
At 1 April - 1,245,130 1,245,130 1,278,486
Transfer (to)/from revenue funds - (36,621) (36,621) (33,356)
At 31 March - 1,208,509 1,208,509 1,245,130

The purposes of the transfers to fixed asset funds are described in Note 19 to the accounts and under the accounting
policy 'Accounting for capital grants and fixed asset funds'.

Summary of funds Unrestricted Restricted Total Last Year

and Funds Funds Total Funds

Designated funds
2022 2022 2022 2021
£ £ £ £

Revenue accumulated funds 99,211 10,050 109,261 214,953
Revenue designated funds 120,000 - 120,000 120,000
Fixed asset funds - 1,208,509 1,208,509 1,245,130
Total funds 219,211 1,218,559 1,437,770 1,580,083

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Statement of Financial Activities for the year ended 31 March 2022

The Musical Museum

Income and Expenditure Account for the year ended 31 March 2022 as required by the

Companies Act 2006

Income

Income from operations

Investment income
Interest receivable
Other operating income
Gross income in the year before exceptional items
Gross income in the year including exceptional items
Expenditure
Charitable expenditure, excluding depreciation and amortisation
Depreciation and amortisation
Governance costs

Realised losses on disposals of social investments which are programme related

Total expenditure in the year
Net income before tax in the financial year
Tax on surplus on ordinary activities

Net income after tax in the financial year
Retained surplus for the financial year

All activities derive from continuing operations

2022 2021

£ £

54,870 260,884
4,379 4,795
3,011 2,500
62,260 268,179
62,260 268,179
171,159 310,366
36,621 33,356
1,750 1,750
209,530 345,472
(147,270) (77,293)
(147,270) (77,293)
(147,270) (77,293)

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and
Expenditure account have been adapted to reflect the special nature of the charity's activities.

The notes attached on pages 18 to 34 form an integral part of these accounts.
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The Musical Museum - Balance Sheet as at 31 March 2022

SORP
Note Ref 2022 2021
£
Fixed assets A
Tangible assets 10 A2 1,208,509 1,245,130
Investments held as fixed assets 11 A4 141,193 161,236
Total fixed assets 1,349,702 . 1,406,366 -
Current assets B
Debtors 12 B2 81,620 56,861
Cash at bank and in hand B4 6,448 116,856
Total current assets 88,068 173,717
Net current assets 88,068 173,717
The total net assets of the charity 1,437,770 1,580,083
The total net assets of the charity are funded by the funds of the charity, as follows:-
Restricted funds
Restricted Revenue Funds 16 D2 10,050 10,050
Restricted Fixed Asset Funds 16 D2 1,208,509 1,245,130
1,218,559 1,255,180
Unrestricted Funds
Unrestricted Revenue Funds 16 D3 99,211 204,903
99,211 204,903
Designated Funds
Designated Revenue Funds 16 D3 120,000 120,000
120,000 120,000
Total charity funds 1,437,770 1,580,083

The 'SORP Ref' indicated above is the classification of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above
have been agreed to the SOFA..

The directors are satisfied that the company is entitled to exemption from the requirement to obtain an audit under
section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts.
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The Musical Museum - Balance Sheet as at 31 March 2022

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 10.

The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. applicable to companies subject to the small companies regime.

S BARRETT-WHITE
Trustee
Approved by the board of trustees on 16 December 2022

The notes attached on pages 18 to 34 form an integral part of these accounts.
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Notes to the Accounts for the year ended 31 March 2022
1 Accounting policies
Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with
the Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued in October 2018 and
applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), published by the Charity
Commission in England & Wales (CCEW) , effective January 2016, , and in accordance with all applicable law in the
charity's jurisdiction of registration, except that the charity has prepared the financial statements in accordance with the
FRS 102 SORP (Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended
by the Bulletin issued in October 2018 and applicable to ail accounting periods beginning on or after 1st January 2019),
(The SORP), in preference to the previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact
that the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP
2005. This has been done to accord with current best practice.

Going Concern

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as trading
revenues. As a consequence, the going concern basis is dependent on the future flow of these uncertain funding
streams. Accordingly, the Trustees have obtained forecasts and, after reviewing the financial forecasts for future periods
to 31 March 2023 and beyond. the Trustees are satisfied that, at the time of approving the financial statements, it is
appropriate to adopt the going concern basis in preparing the financial statements. Other than these matters, the
Trustees are not aware of any material uncertainites about the charity's ability to continue as a going concern.

Risks and future assumptions

The charity is a public benefit entity.

As noted above the Museum accounts are pepared on the basis of a going concen assumption. Were the Museum to be
forced to close down, the amounts realised from disposal of assets (including amounts due from its wholly owned
trading subsidiary utilised for financing of fixed assets and trading stock) are likely to be only a small proportion of their
carrying value in the accounts.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
Policies relating to categories of income and income recognition.

Income from legacies

Income from legacies is recognised when the charity has sufficient evidence that a gift has been left to them, that where
required, probate has been granted, the executor is satisfied that the property in question will not be required to satisfy
claims in the estate, that it is probable that the amount will be received by the charity, and the amount to be received can
be estimated with sufficient accuracy, and that any conditions attached to the legacy are either within the control of the
charity or have been met.

Where a payment is received from an estate or is notified as receivable by the executors after the reporting date and
before the accounts are authorised for issue but it is clear that the payment had been agreed by the executors prior to
the end of the reporting period, then the amount concerned is treated as an adjusting event and accrued as income in
the accounting period if receipt is probable.

Where the charity has established entitlement to a legacy but there is uncertainty as to the amount of the payment,
details of the legacy aredisclosed as a contingent asset until the criteria for income recognition are met. Where a legacy
is subject to the interest of a life tenant, the legacy is not recognised as income until the death of the life tenant.

If it is doubtful that full settlement of a legacy debtor will be received, then an adjustment is made to reduce the amount
of the legacy debtor and legacy income rather than charging the adjustment as expenditure in the Statement of Financial
Activities

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the charity in

the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right to
services or benefits is recognised as income from charitable activities.

Policies relating to expenditure on goods and services provided to the charity.
Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution from
volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Policies relating to assets, liabilities and provisions and cther matters.

Fixed Asset Investments

Fixed asset investments in quoted shares, traded bonds and similar investments are shown initially at cost upon
acquisition and at their market value at the balance sheet date at the end of the financial period.

Fixed asset investments in unlisted equities are shown at the balance sheet date at the best estimate of their market
value, where practicable. Where valuation techniques are considered unreliable or where, in the opinion of the trustees,
the costs outweigh the benefits to the users of the accounts, the investment is included at cost, and a review is
undertaken at each year end as to whether the asset should be written down.

Investments in subsidiaries are carried at historical cost

All gains on fixed asset investments, whether realised or unrealised, are included in row B4 of the Statement of Financial
Activities.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2022
Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as described
above. Cost value includes all costs expended in bringing the asset into its intended working condition.

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual value
over their estimated useful lives.

Short Leasehold 2 % straight line over 50 years

A regular annual review of the likelihood of asset impairment is undertaken.

Accounting for capital grants and fixed asset funds.

Gifts of tangible fixed assets or grants of a capital nature, given for the purposes of acquiring specific assets to be fully
utilised in the furtherance of the objects of the charity, are credited to fixed asset funds after the donated asset has been
received or sums have been properly expended on the restricted purpose.

Where the terms of the gift require the charity to hold the asset on an ongoing basis for a specific purpose, then the fixed
asset fund so created is categorised as a restricted fixed asset fund, and the relevant restrictions are noted in the fixed
asset note 10.

Where the terms of the gift are met once the asset is acquired, so allowing the charity to use the asset on an
unrestricted basis, including the right to receive the proceeds of any future sale of the asset on an unrestricted basis,
then the fixed asset fund so created is categorised as a designated fixed asset fund.

When assets are acquired for the furtherance of the charity's objects, utilising the charity's own unrestricted funds, a
transfer is made from unrestricted funds to a designated fixed asset fund.

Whether acquired with unrestricted or restricted funds, the asset acquired is initially shown in the balance sheet at the
full cost of acquisition or subsequent revaluation.

As the related assets are depreciated, in accordance with the depreciation policy,in order to reflect the dimunition in the
asset,a transfer is made from the relevant fixed asset funds to either unrestricted or restricted revenue funds, as
appropriate to the terms of the original gift, if any.

The effect of this policy is that the aggregate of all fixed asset funds shall equate to the net book value of fixed assets.

In the first year that this policy was adopted, a transfer to fixed asset funds was made equivalent to the net book value of
the assets.

Any residual liability to the donor arising from, for example, the asset's future sale, is disclosed as a contingent liability

unless the event that would trigger repayment of the grant becomes probable in which case a liability for repayment is
recognised.

Insofar as this policy relates to Government grants and to the extent that it may be a departure from the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin
issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019), (The SORP),
such departure is justified on the basis that it is in order to comply with the SORP.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.
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The Musical Museum
Notes to the Accounts for the year ended 31 March 2022
Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the
charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an
appeal or as implied by law.

There are no endowment funds.
2 Liability to taxation

The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively on the specific
charitable objects of the charity and for no other purpose. Value Added Tax is not recoverable by the charity, and is
therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity

If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and liabilities,
the assets represented by the accumuiated fund shall be transferred to some other charitable body or bodies having
similar objects to the charity.

4 Significance of financial instruments to the charity's position

Investments held as fixed assets are comprised of financial instruments and constitute the bulk of the charity's liquid
reserves. These investments are valued as per the accounting polcies note and analysed at note 14. The value of
investments at fair value are exposed to market volatility in both the share and bond markets. Unrealised gains
recognised in the statement of financial activities may be reversed and losses incurred during market declines. Debtors
are analysed at note 17. The amount due from the Chaity's wholly-owned subsidiary is equivalent to the net assets of the
subsidiary and is principally represented by the subsisdiaries investment in museum equipment and museum shop
inventories.

5 Net surplus before tax in the financial year

2022 2021
£ £
The net surplus before tax in the financial year is stated after charging:-
Depreciation of owned fixed assets 36,621 33,356

21



The Musical Museum

Notes to the Accounts for the year ended 31 March 2022

6

Investment gains

Unrealised gains /(losses) and writing down of carrying values

Listed investments - Unrealised 4,957 4,957 20,748
Total unrealised gains/(losses) etc 4,957 4,957 20,748
Total realised and unrealised gains 4,957 4,957 20,748
All the gains and losses in the prior year was unrestricted.

Unrealised gains /(losses) and writing down of carrying values

Listed investments - Unrealised 20,748 20,748

Total unrealised gains/(losses) etc 20,748 20,748

Total realised and unrealised gains 20,748 20,748

Staff costs and emoluments

The average number of part time staff employed in the year was 1 1

The average number of full time staff employed in the year was 2 2

The estimated full time equivalent number of all staff employed in the year was 3 3

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 3 3
The estimated full time equivalent number of all staff employed as above 3 3

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any

related entity, either in the current or prior year.

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

Heritage assets not included in the accounts
The collection of instruments

For financial statement purposes no value is attributed to the collection of instruments and musical rolls as it is not a

disposable item and does not constitute a realisable asset.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
10 Tangible fixed assets

Short
Total
Current Year Leasehold ota
£ £
Cost
At 1 April 2021 1,667,798 1,667,798
At 31 March 2022 1,667,798 1,667,798
Depreciation
At 1 April 2021 422,668 422,668
Charge for the year 36,621 36,621
At 31 March 2022 459,289 459,289
Net book value
At 31 March 2022 1,208,509 1,208,509
At 31 March 2021 1,245,130 1,245,130
3 Short

Prior Y Total

ikl Leasehold e

£ £

Cost
01 April 2020 1,667,798 1,667,798
31 March 2021 1,667,798 1,667,798
Depreciation
01 April 2020 389,312 389,312
Charge for the year 33,356 33,356
31 March 2021 422,668 422,668
Net book value = -
31 March 2021 1,245,130 1,245,130
31 March 2020 1,278,486 1,278,486

A significant element of the fixed assets were acquired with the aid of grants and there are restrictions upon the manner
in which the assets can be dealt with imposed by the grant making authorities.
All assets are used for direct charitable purposes.

There are no inalienable or heritage assets, except for the collection of instruments and historical artefacts which the
charity maintains and safeguards, and which is considered to have little cost value, while being of significant cultural
importance, and would be costly to replace.
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022

1

12

Net book value of assets included above which were funded by restricted funds and where the
charity is required under the terms of the gift to hold the asset on an ongoing basis.

2022 2021
£ £
Total of assets funded by restricted
funds 1,208,508 1,245,130
Investments held as fixed assets
Inves.t micnis Listed Other Classes Total
.m. . investments of Investment
subsidiaries
£ £ £ £
Carrying values of investments
At 1 April 2021 2 161,234 - 161,236
Revaluation at 31 March 2022 - 4,957 - 4,957
Disposals - (25,000) - (25,000)
At 31 March 2022 2 141,191 - 141,193
Analysis between fair value and historical cost
Investments as above held at fair value 2 141,191 - 141,193
Debtors
2022 2021
£ £
Amounts owed by group undertakings and undertakings in which the charity has a
participating interest 81,620 56,861
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Notes to the Accounts for the year ended 31 March 2022

13 Income and Expenditure account summary

14

15

At 1 April 2021

Surplus after tax for the year

At 31 March 2022

No related party transactions

2022 2021
£ £
1,569,335 1,636,628
(147,270) (77,293)
1,412,065 1,559,335

There were no transactions with related parties in the year , except with regard to trustees company card charges for
payment of charity expenses and transactions in the ordinary course of sctivities with the wholly owned subsidiary

Musical Musem (Trading) Limited. The amount due from Musical Museum Trading at the year end was £81,620 (2021 -
£56,860). The balance due is represented by and finances the net assets of the trading subsidiary.

Particulars of how particular funds are represented by assets and liabilities

At 31 March 2022

Tangible Fixed Assets
Investments at valuation:-
Fixed asset investments
Current Assets

At 1 April 2021

Tangible Fixed Assets
Investments at valuation:-
Fixed asset investments
Current Assets

25

Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
1,208,509 1,208,509
11,143 120,000 10,050 141,193
88,068 88,068
99,211 120,000 1,218,559 1,437,770
Unrestricted  Designated Restricted Total
funds funds funds Funds
£ £ £ £
- - 1,245,130 1,245,130
31,186 120,000 10,050 161,236
173,717 173,717
204,903 120,000 1,255,180 1,580,083




The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
16 Change in total funds over the year as shown in Note 15, analysed by individual funds

17

Unrestricted and designated funds:-

Unrestricted Revenue Funds
Designated Revenue Funds

Total unrestricted and designated funds

Restricted funds:-

Heritage Lottery Fund
F W Holland Memorial Fund

Total restricted funds

Total charity funds

Analysis of movements in funds over the year as shown in Note 16

Unrestricted and designated funds:-
Unrestricted Revenue Funds

Restricted funds:-
Heritage Lottery Fund

Gains and losses are detailed in note 6.

Funds Movementin Transfers Funds carried
brought funds in 2022 between forward to
forward from funds in 2022 2023
2021
See Note 17 See Note 18
£ £ E £
204,903 (105,692) - 99,211
120,000 - - 120,000
324903 (105692) e 219,211
1,245,130 (36,621) - 1,208,509
10,050 - 10,050
1,255,180 (36,621) - 1,218,559
1,580,083 (142,313) - 1,437,770
Other
Income Expenditure Gains & Movement
Losses in funds
2022 2022 2022 2022
£ £ £ £
62,260 (172,909) 4957 (105,692)
2 (36,621) - (36,621)
62,260 (209,530) 4,957 (142,313)
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The Musical Museum

Notes to the Accounts for the year ended 31 March 2022
18 Details of transfers between funds

The transfers shown in note 16 above are:-
Tol(from) Restricted Fixed Asset Funds
Net transfers

19 The purposes for which the funds

Unrestricted and designated funds:-

2022
£
(36,621)

(36,621)

20

Unrestricted Revenue Funds

Designated Revenue Funds

Restricted funds:-
Restricted Fixed Asset Funds
Heritage Lottery Fund

F W Holland Memorial Fund

Ultimate controlling party

These funds are held for the meeting the objectives of the charity, and to
provide reserves for future activities, and , subject to charity legislation, are
free from all restrictions on their use.

This fund represents a reserve to provide six months of operating
expenses and expected closing costs of the museum in the event of a
permanent dimuntion in the Museums level of income.

The purpose of these funds is described under the accounting policy
'Accounting for capital grants and fixed asset funds'.

A significant asset on the balance sheet is the lease and related costs to
fitting out the building. The construction costs of the building will be
amortised over the 50 years of the lease from the London Borough of
Hounslow. A substantial part of the cost was funded by Heritage Lottery
Fund. This restricted fixed asset fund relates to the unamorised balance of
the Leasehold improvements. The Heritage Lottery Fund has a legal
charge over the leasehold property held by the charity.

This is a restricted fund for specific expenditure. The income generated
from investment of the fund has been used to promote the development of
old automatic musical instruments.

The charity is under the control of its legal members.

Every member of the Company undertakes to contribute such amount as may be required not exceeding One Pound to
the assets of the Company if it should be wound up while he is a member or within one year after he ceases to be a
member, for payment of the debts and liabilities of the Company contracted before he ceases to be a member, and of
the costs, charges and expenses of winding up, and for the adjustment of the rights of the contributories among

themselves.
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

This analysis is classsified by conventional nominal descriptions and not by activity.

21 Donations, Grants and Legacies

Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Donations and gifts from individuals
Small donations individually less than
K lnoniataly 2,830 : 2,830 10,264
£1000
Total donations and 2,830 - 2,830 10,264
gifts from individuals
Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £
Legacies receivable
The estate of Margaret
Mary O'Loan 5,000 - 5,000 -
Total legacies 5,000 = 5,000 =
receivable
Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Revenue grants from
government and public
bodies
Heathrow Community ) ) } 11,633
Arts Council ) ) ) 129,586
London Borough of
Fouhslow 32,560 - 32,560 22,928
National Heritage ) ) } 83.100
Arnold Clark Community
Fund 1,000 - 1,000 -
Together Fund 1,000 ) 1,000 )
ties T
Charities Trust 1,000 ) 1,000 )
Tofalpublicaecior 35,560 : 35,560 247,247

revenue grants
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

22

Currentyear Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £
Membership
subscriptions as 400 - 400 1,450
donations
Total Donations, Grants and Legacies
Total
SD°""“'°“ A1 43,790 . 43,790 258,961
Grants
and
Legacies
Income from charitable activities - Trading Activities
Current year Current year Currentyear  Current year Prior Year
Unrestricted Restricted Total Funds Total funds
Funds Funds
2022 2022 2022 2021
£ £ £ £
Primary purpose and ancillary trading
Admission fees-
Exhibitions and galleries 11,080 - 11,080 1928
rim
Total Primary purpose 11,080 . 11,080 1,923

and ancillary trading
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

23 Total Income from charitable activities

Currentyear  Currentyear  Current year Prior Year

Current Unrestricted Restricted Total Funds 5
otal Funds
year Funds Funds
2022 2022 2022 2021
£ £ £ £
Total income from charitable trading 11,080 = 11,080 1,923
Total from
charitable
activities A2 11,080 - 11,080 1,923

24 Investment income

Current year Currentyear  Current year Prior Year

Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
2 £ £ £

Bank
Interest 3 % 3 45
Receivable
Non Bank
interest 4,376 - 4,376 4,750
receivable
Total
investment A4 4,379 - 4,379 4,795
income

25 Other income and gains

Current year Currentyear  Current year Prior Year

Unrestricted Restricted Total Funds Total Funds

Current year Funds Funds
2022 2022 2022 2021
£ £ £ £

Insurance claims -
Bévinie ema 3,011 - 3,011 2,500
St ather 3,011 . 3,011 2,500
income A5
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

26 Expenditure on charitable activities - Direct spending

27

Current year Currentyear  Currentyear Prior Year

Unrestricted Restricted Total Funds Total Funds
Current Year Funds Funds

2022 2022 2022 2021
£ £ £ £

Musem conservation 11,185 - 11,185 23,362
Museum display 5,504 - 5,504 8,279
ERipE Mg 11,536 : 11,536 11,180
equipment
Congen tall 2,630 - 2,630 50,298
equipment
Total
direct B2a 30,855 - 30,855 93,119
spending
Support costs for charitable activities

Current year Current year Currentyear Prior Year

Unrestricted Restricted Total Funds  Total Funds
Current Year Funds Funds

2022 2022 2022 2021
£ £ £ £
Employee costs not included in direct costs
Staff Costs 69,221 - 69,221 69,321
Premises Expenses
Premises repairs,
renewals,
P | 38,049 - 38,049 103,193
support services
Use of Furni
SR 9,543 : 9,543 10,858

office equipment
Administrative overheads
Advertising and
marketing 2,875 - 2,875 591
Genardland 19,804 . 19,804 31,655

administrative
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

Professional fees paid to the Auditor or Independent Examiner in addition to audit
and examination fees

As detailed in Note 28 250 - 250 250

Professional fees paid to advisors other than the auditor or examiner
Other legal and

; 466 - 466 1,310
professional
Financial costs
Bank charges 96 - 96 69
Depreciation &
Amortisation in total - 36,621 36,621 33,356
for the period
Support costs before reallocation 140,304 36,621 176,925 250,603
Total support costs - Current Year 140,304 36,621 176,925 250,603

The basis of allocation of costs between activities is described under accounting policies =

Prior year Prior Prior Year
Unrestricted Restricted
Prior Year Funds Funds Total Funds
2021 2021 2021
£ £ £
Administrative overheads
Financial costs
Depreciation &
Amortisation in total - 33,356 33,356
for the period
Support costs 217,247 33,356 250,603
Total support costs - 217,247 33,356 250,603

The basis of allocation of costs between activities is described under accounting policies
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as

required by the SORP 2015

28 Other Expenditure - Governance costs

Current Year

Independent Examiner's fees

Total Governance costs

Currentyear Currentyear  Currentyear Prior Year
Unrestricted Restricted Total Funds Total Funds
Funds Funds
2022 2022 2022 2021
£ £ & £
1,750 - 1,750 1,750
1,750 - 1,750 1,750

Professional fees paid to the Auditor or Independent Examiner in addition to audit

and examination fees

Fees paid to the examiner's fim

Total
additional
fees
included in
support
costs at
Note 27

Current year
Unrestricted
Funds
2022
£

250

250

Current year
Restricted
Funds
2022
£

Current year
Total Funds

2022

£
250

250

Prior Year
Total Funds

2021

£
250

250

Professional fees paid to the Auditor or Independent Examiner in addition to audit

and examination fees

Prior Year
Unrestricted
Funds
2021
£

33

Prior Year
Restricted
Funds
2021
£

Prior Year
Total Funds

2021
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The Musical Museum

Detailed analysis of income and expenditure for the year ended 31 March 2022 as
required by the SORP 2015

29 Total Charitable expenditure

Current year Current year Current year Prior Year
Unrestricted Restricted Total Funds Total Funds

Current Year Funds Funds
2022 2022 2022 2021
£ £ £ £
Total direct
spending
B2a 30,855 - 30,855 93,119

Total support

costs B2d 140,304 36,621 176,925 250,603
Total
Governance
costs B2e 1,750 - 1,750 1,750
Total
charitable
expenditure B2 172,909 36,621 209,530 345,472
Prior Year Prior Year Prior Year

Unrestricted Restricted Total Funds

Prior Year Funds Funds
2021 2021 2021
£ £ £

Total direct 93,119
spending B2a 93,119 -
Total support 250,603
costs B2d 217,247 33,356
Total
Govemance 1,750
costs B2e 1,750 -
Total
charitable
expenditure B2 312,116 33,356 345,472
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The Musical Museum

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2021

The trustees who are aso directors of the charity for the purposes of the Companies Act 2006, present their report with the financial statements of the
charity for the year ended 31 March 2021. The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The objective for which the Musical Museum is established, as defined by its memorandum and articles of association, is:-

to advance the education of the public through the operation of a museum which:

* conserves, preserves, and develops nationaly important collections related to the history of music reproduction for the benefit of the enjoyment and
educational advancement of the public and the visitors to the museum; and

* informs, engages and entertains the public regarding the evolution of music reproduction through the use of self-playing instruments, and the
provision of educational and musical demonstrations, talks, exhibitions, live performances other forms of information and written communication; and

* js focused on the conservation, preservation, promotion and presentation of the theatre pipe organ as an instrument with a significant role in the
development of light music on radio and in the cinema and as a musica art form, through concerts and slent film programmes and to provide
educational opportunities for the genera public and specialist groups world-wide arising from such musical and educational activities.

As a museum accredited by the Arts Council, the Musical Museum complies with applicable professional curatorial and conservation standards in the
maintenance of its collections, while maintaining public accessin order to achieve its charitable purpose.

All activities undertaken by the Musical Museum have been in support of its charitable purpose; similarly, al the commercia activities undertaken by
the Musical Museum (Trading) Ltd have the objective of generating funds to support the Museum's operation.

The Museum's trustees have ensured that the Museum's operation during the year in question is fully consistent with the Charity Commission's guidance
on public benefit.
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The Musical Museum

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2021

ACHIEVEMENT AND PERFORMANCE

Charitable activities

Almost al of the financial year under review the museum was closed due to Government Restrictions in response to the Coronavirus Pandemic. The
trustees focus was to raise enough grants to continue to cover the fixed costs of the museum. Due to the efforts of the trustees and the Grants Officer
(appointed early in the financia year) the museum was also fortunate enough to raise enough funds to perform some major renovations of the museum
to improve accessibility and to dea with repairs and maintenance that were overdue. More details of this are in the following sections, each one
prepared by the relevant director.

Conservation and Exhibitions (Michael Wood)

Much has changed at the museum since the start of lock-down in 2020 as you will see when you next visit. During lockdown, we have taken the
opportunity to refresh the layout and the collectionsin Galleries 2, 3 and Lamb's Passage

"The Frank Holland Gallery" - formerly Gallery 1 - has seen some minor changes and a couple of additions, including starting to install a Duo-Art roll
playing console for the Aeolian Residence Pipe Organ (which will enable it to play an entirdly new and much expanded repertoire of organ rolls) and
the renovation and working display of arare Mills Electric Expression piano.

Gallery 2 will now mostly contain the Contemporary collection, including items currently on loan from the Science Museum. The recent addition of
low-level glass cabinets has made it possible to display some of our smaller objects which make up this collection to better effect and improve our
vigitor experience.

In Gallery 3, we are currently bringing back to life many instruments that have not worked for some considerable time. Here is an opportunity to see
restoration in progress as well as experiencing the sounds of long forgotten instruments. It will also be the home for smaller exhibitionsin the future.

"The Connection" - formerly Lamb's Passage - has had a dramatic make-over. The City of London Phonographic and Gramophone Society - CLPGS -
has provided a fine collection of instruments which are al privately owned, and many are extremely old and rare. This will provide the basis of a
permanent exhibition which CLPGS plan to refresh periodically, together with new custom-made glass cases for display.

The Concert Hall has aso seen some "front-of-house" changes, including The 'Regal’ WurliTzer pictoria exhibition, which is now mounted on the walls
around the concert hall providing a background to the evolution of cinema, from silent movies to the coming of sound and the role the cinema organ
played. It compliments an excellent book entitled "The Mighty 'Rega' Wurlitzer from Kingston upon Thames' which is available for purchase in our
shop together with CDs from our resident organist Chris Barber.

As aresult of lockdown, too few volunteers have been available to continue their work with the instruments. We look forward to welcoming them all
back in the near future - there is a huge backlog of work and no shortage of new opportunities for them!

Technical Infrastructure (Simon Hill)

Thanks to the new funding, the Museum has been able to invest significantly in its technica infrastructure, and we have been able to purchase
equipment that for many years has been on our "wish list" but beyond our reach. We have refreshed our core IT network, replacing outdated equipment
with modern devices that are more secure, easier to manage and fit for the future. We have upgraded the Museum's Wi-Fi to provide a better experience
for staff and visitors. Critically, we have invested in Audio-Visua eguipment, with new cameras, microphones and other equipment (together with a
substantiad amount of work laying new cables) which enables us to stream events live from our concert hal to the internet. Not only does this provide us
with the ability to share the Museum's story with a new UK and international audience, but it aso provides a valuable new capability for our local
community, and we have already had enquiries from groups who would like to use our facilities to record and stream their events.

The Museum's digital efforts included starting a Y ouTube channel in May 2020. Since then, we have recorded and live-streamed a variety of concerts
and produced some detailed videos featuring iconic items in the collection. The channel has grown from scratch to 900+ subscribers with over 40,000
views of our videos. We have also established a Patreon page to alow supporters to help us financialy on an ongoing basis, complementing the work
we are doing to develop our traditiona audiences. By embracing this technology, we have been able to share our story across the world and ensure the
Wourlitzer and our other exhibits continued to be heard, despite the need to close the Museum to physica visitors during lockdown. Our "digital
journey" isjust beginning, and will remain akey part of our activities, both once we re-open and in the future

Operations and Commercial Development (Steve Barrett-White)

The Musical Museum has been closed to the public due to Covid restrictions and this has had a mgjor impact on our financial status, however thanks to
assistance from Arts Council England, The heritage Lottery Fund, Hounslow Council and the fantastic support from our loyal Patreons and visitors we
have taken the opportunity during lockdown to refresh the museum from top to bottom, creating new gallery spaces, updating the café and reception
areads and creating new dressing rooms for our visiting organists and orchestra’s.

A new digital streaming system has enabled the museum to present live concerts to viewers across the world every month during lockdown and this will
continue following the re-opening of the museum in May 2021. During this time the museum has aso introduced electronic organ concerts as well as
the traditional Wurlitzer events, plus the museum will be hosting music from other genres including dance bands, orchestra's, choairs, folk and jazz
evenings.

The Auditorium is available for private hire from June 2021 for conferences, meetings, hybrid events and of course parties and wedding receptions,
please contact the team on 020 8560 8108 to discuss your requirements.

A state-of-the-art point of sale system has also been implemented in the new reception area and the range of merchandise in the shop includes a
complete collection of items unique to the musical museum.

During 2020, the Museum launched the "The Mighty Wurlitzer From Kingston Upon Thames' a new book written by Chris Barber and Michael Ryder
and tells the story of the Museums Mighty Wurlitzer from its opening in the Regal Cinema on 13 February 1932 to its present location as our star
attraction. The book also tells the story of how cinema has evolved from the days of Cine Variety shows via silent movies through to the use of Cinema
Organs as concert instruments and their use providing amusical accompaniment to silent films, still popular today. The museum has aregular silent film
programme accompanied by Donald MacKenzie at the Wurlitzer. We look forward to greeting our visitors to the Musical Museum and if you would
liketojoin usin our journey, we are always looking for new volunteers to join the team

Policies and Governance - (Marcus Harborne)
Hedlth & Safety
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The Musical Museum

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2021

A review of the H& S requirements and past policies in place prior to the pandemic has been undertaken during the previous year and with the addition
of the requirements to cover the eventudities brought about by Covid-19, the following policies are completed or under review and include Fire Risk,
General Hedlth & Safety, Remote working during the Pandemic, Evacuation Procedures, Covid-19 Recovery and Business Continuity and Safeguarding
of Vulnerable Adults and Children.

Human Resources

While previous employment policies and been updated, a formalised New Employment Management Policies are being put in place such as Flexible
Working and Furlough Policy and some more are being introduced later this year to include the legal requirements for the recruitment and management
of staff and volunteers together with a revamped Staff Handbook.

Tour Guides

Bearing in mind the much improved and upgraded display gelleries, tours have been redesigned to be fully flexible in order to alow the use of the
various instruments to made aternatively to lessen the potential for individual wear due to overuse. This year will now showcase the Museums efforts
to demonstrate the full potential of our collection by offering overal and bespoke tours to appeal to specific groups and customers.

FINANCIAL REVIEW

Financial position

The museum had an overall deficit of £56,545 for the year (2020 - surplus of £36,369). The commentary earlier in this report explains the approach to
costs etc. Details of the movement in fixed assets and funds during the year are set out in the notes to the financial statements. In accordance with
established accountancy policies, the financia results do not take account of the significant voluntary labour at al levels of the operation of the
museum.

Reserves policy

The Musical Museum Reserves Policy is to maintain sufficient level of reserves to enable norma operating activities to continue over a period of up to
6 months should a shortfall in income occur and to take account of potential risks and contingencies that may arise from time to time. If the board deem
the drop in income is permanent and operations would have to cease it also alows for the cost needed to close the museum and effectively dispose of
the assets etc. The reserves policy includes normal running costs but excludes costs in relation to restricted or endowment funds. The reserve is shown
as a separate "designated fund" for the 2019-20 accounts for transparency and is calculated to be £120k as at the 31st March 2021; the board will review
this policy and the level of reservesrequired at least annually".

FUTURE PLANS

Following a detailed review by the board of directors and a review of its business plan in June of 2019 it had become very apparent that the museum
was reliant on legacies for some of its running costs. Given the uncertain nature of these events the directors have took the decision to focus on
establishing methods of raising funds from normal operations to cover its standard running costs along with its continuing focus on seeking funding
from externd sources (e.g. grants).

During 2019/20 we have continued to develop marketing and promotional opportunities to increase visitor numbers, hire of the facilities and for
concerts and specia events. However, these activities have to some extent been hampered by the very unusual conditions imposed by the Covid 19 lock
down.

The decision taken by the board of directors to move the Museum's public opening days to Thursdays, Fridays, Saturdays and Sundays has worked very
well both in terms of marketing and advertising and also managing the Museum generally. The Museum remains closed to the public on Tuesdays,
which has provided space and time for the Museum's volunteers and experts to perform maintenance and conservation work without interruption, the
result of which isthat the Museum has now more instruments working or under active restoration than at any time previously.

Future Strategy

The broad strategies and objectives of the Museum remain unchanged. However, the board recognises the continued pressing need to improve the
long-term financial hedth of the organisation. The "recovery strategy” implemented by the board in June 2019 will generate sustainable growth and
income to ensure the preservation of the collection into the future. By focusing on a number of key areas in particular, marketing, branding and business
development, fundraising, digital by default and revised engagement with new and existing staff and new and existing customers. The appointment  of
new trustees brings a wealth of opportunity to develop these areas as part of the on-going implementation and on-going revision of the recovery
strategy. Clearly, the impact of Covid 19 has had a marked effect on the income streams for the Museum and is likely to do so for some time yet.
Therefore, the strategy is being revised in line with the current situation to ensure the safety and preservation of the core collection for future
generations.

Future Commitments
Other than the commitments under the 50-year lease to London Borough of Houndow and the National Heritage Lottery Fund for its grant, the museum
has no other future financial commitments.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Musica Museum was founded in 1963 by the late Frank Holland M.B.E. It was registered as a charity in 1965. In 1989 it was converted (with
Charity Commission approval) to a company limited by guarantee and registered as a charity. It is that structure under which the Musicd Museum
operates today. The origina memorandum and articles of association (dated 5th May 1989) were replaced by a specia resolution adopting updated
article of association dated the 11 November 2018.These documents provide the framework for the aims and objectives of the organisation and of the
operation of the company.
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The Musical Museum

REPORT OF THE TRUSTEES
for the Year Ended 31 March 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

The directors of the museum are either directly elected from the membership of the museum or by externa recruitment. They bring to the museum
relevant qualifications and experience gained from their professiona employment.The induction process for new trustees covers the current guidance
for charity trustees published by the Charity Commission, the museum'’s operation, its mission statement, vision and values and its business plan. The
membership is notified of the nomination and retirement of directors and are invited to elect them at general meetings.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate controls are in place to provide
reasonable assurance against fraud and error.

FUNDSHELD ASCUSTODIAN FOR OTHERS
The Musical Museum and its trustees do not act as custodian trustees as defined in charities SORP (FRSSE).

Approved by order of the board of trustees on ..........cccoeennnnnrrsncnes and signed on its behdf by:

S Barrett-White - Trustee
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
THE MUSICAL MUSEUM

Independent examiner'sreport to thetrustees of The Musical Museum (‘the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the preparation of the accounts
in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisfied mysdlf that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are eligible for independent
examination, | report in respect of my examination of your charity's accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act).
In carrying out my examination | have followed the Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
Since your charity's gross income exceeded £250,000 your examiner must be a member of alisted body. | can confirm that | am qualified to undertake
the examination because | am aregistered member of FCCA which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination giving me cause to believe:

1 accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement that the accounts give
atrue and fair view which is not a matter considered as part of an independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended Practice for accounting

and reporting by charities (applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Irdland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in this report in order
to enable a proper understanding of the accounts to be reached.

Joseph Bourke

FCCA

Bourke Accountants LLP
Boundry House. Boston Road
LONDON

W7 2QE

Date] ..o
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The Musical Museum

STATEMENT OF FINANCIAL ACTIVITIES
for the Year Ended 31 March 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Charitable activities
Exhibiting collection of instruments
Investment income 2

Total

EXPENDITURE ON

Charitable activities

Exhibiting collection of instruments
Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted
funds
£

11,713

249,748
4,795

266,256

310,193
20,748

(23,189)

348,091

324,902

Restricted
funds

33,356

(33,356)

1,288,536

1,255,180

The notes form part of these financia statements
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31.3.21
Total
funds

£

11,713

249,748
4,795

266,256

343,549

20,748

(56,545)

1,636,627

1,580,082

31.3.20
Total
funds

£

236,478

20,433
6,116

263,027

203,520

(23,138)

36,369

1,600,258

1,636,627



The Musical Museum

BALANCE SHEET
31 March 2021
31.3.21 31.3.20
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 6 2 1,245,130 1,245,128 1,278,484
Investments 7 151,188 10,050 161,238 140,490
151,186 1,255,180 1,406,366 1,418,974
CURRENT ASSETS
Debtors 8 56,860 - 56,860 95,828
Cash at bank 116,856 - 116,856 125,107
173,716 - 173,716 220,935
CREDITORS
Amounts falling due within one year 9 - - - (3,282)
NET CURRENT ASSETS 173,716 - 173,716 217,653
TOTAL ASSETSLESSCURRENT LIABILITIES 324,902 1,255,180 1,580,082 1,636,627
NET ASSETS 324,902 1,255,180 1,580,082 1,636,627
FUNDS 10
Unrestricted funds 324,902 348,091
Restricted funds 1,255,180 1,288,536

TOTAL FUNDS 1,580,082 1,636,627

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in accordance with Section
476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end of each financia
year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise
comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the charitable company.

These financid statements have been prepared in accordance with the provisions applicable to charitable companies subject to the smal companies
regime.

The financia statements were approved by the Board of Trustees and authorised fOr iSSUE 0N ........ccccceererernrnrrinisisinieieae and were signed on its behalf
by:

M Blackwdll - Trustee

S Barrett-White - Trustee

The notes form part of these financia statements
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The Musical Museum

NOTESTO THE FINANCIAL STATEMENTS

for the Year Ended 31 March 2021

1

ACCOUNTING POLICIES

Basis of preparing thefinancial statements

The financial statements of the charitable company, which is apublic benefit entity under FRS 102, have been prepared in accordance with the
Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1
January 2019)', Financia Reporting Standard 102 'The Financid Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006. The financia statements have been prepared under the historica cost convention, with the exception of investments
which areincluded at market value, as modified by the revaluation of certain assets.

The charitable company has taken advantage of the following disclosure exemptions in preparing these financid statements, as permitted by
FRS 102 'The Financia Reporting Standard applicable in the UK and Republic of Ireland':

. the requirements of Section 7 Statement of Cash Flows.

Income

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable that the income
will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is alegal or constructive obligation committing the charity to that expenditure, it is
probable that a transfer of economic benefits will be reguired in settlement and the amount of the obligation can be measured reliably.
Expenditure is accounted for on an accruas basis and has been classified under headings that aggregate all cost related to the category. Where
costs cannot be directly attributed to particular headings they have been alocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual ratesin order to write off each asset over is estimated useful life

Short Leasehold - in accordance with the lease term

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when specified by the
donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.

Collection of instruments
For financial statement purposes no value is attributed to the collection.

INVESTMENT INCOME

31321 31.3.20
£ £
Deposit account interest - 211
Investment I nterest 4,795 5,905
4,795 6,116
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31321 31.3.20
£ £
Depreciation - owned assets 33,356 33,356

Page 9 continued...



The Musical Museum

NOTESTO THE FINANCIAL STATEMENTS - continued
for the Year Ended 31 March 2021

4. TRUSTEES REMUNERATION AND BENEFITS

Fees of £3,850 (2019 - £3,900) were paid to C. Barber for the Christmas concerts occuring in the relevant respective financia years and

certain group visits were recorded as cost of salesin Musical Museum Trading Ltd

Trustees expenses

Trustees out-of -pocket expenses for travel and overnight accommodation have been reimbursed against receipts.

5. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Exhibiting collection of instruments

Investment income

Total

EXPENDITURE ON

Charitable activities

Exhibiting collection of instruments

Net gaing/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

6. TANGIBLE FIXED ASSETS

CcosT
At 1 April 2020 and 31 March 2021

DEPRECIATION
At 1 April 2020
Chargefor year

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020
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Unrestricted

funds
£

236,478

20,433
6,116

263,027

170,166

(23,138)

69,723

278,368

348,091

Restricted Total
funds funds
£ £

- 236,478

- 20,433
- 6,116

- 263,027

33354 203,520
- (23,138)

(33,354) 36,369

1,321,890 1,600,258

1,288,536 1,636,627

Short
|leasehold
£
1,667,798
389,314
33,356

422,670

1,245,128

1,278,484

continued...



The Musical Museum

NOTESTO THE FINANCIAL STATEMENTS - continued

for the Year Ended 31 March 2021

7.

FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 April 2020
Revaluations

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

There were no investment assets outside the UK.

Cost or valuation at 31 March 2021 is represented by:

Vauationin0

The company's investments at the balance sheet date in the share capital of companies include the following:

TheMusical Museum (Trading) Limited
Registered office: 399 High St, Brentford, Middlesex, TW8 0DU
Nature of business. Commercial Activities of the Musical Museum

%
Class of share: holding
Ordinary 100
Aggregate capital and reserves

DEBTORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Amounts owed by group undertakings

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Trade creditors
Accrued expenses
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Sharesin
group

undertakings

£

N

N

N

Sharesin

group

undertakings

£
2

Listed
investments
£

140,488
20,748

161,236

Listed
investments
£
161,236

31321

31.3.21

56,860

31321

Totas
£

140,490
20,748

161,238

161,238

140,490

Totals

161,238

31.3.20

31.3.20

95,828

31.3.20
£

3,250

3,282

continued...



The Musical Museum

NOTESTO THE FINANCIAL STATEMENTS - continued

for the Year Ended 31 March 2021

10.

MOVEMENT IN FUNDS

Unrestricted funds
General fund
Contingency reserve

Restricted funds
Heritage Lottery Fund
Memoria Fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Restricted funds
Heritage Lottery Fund

TOTAL FUNDS

Comparativesfor movement in funds

Unrestricted funds
Generd fund
Contingency reserve

Restricted funds
Heritage Lottery Fund
Memoria Fund

TOTAL FUNDS

Incoming
resources
£

266,256

266,256

At14.19
£

278,368

278,368

1,311,840
10,050

1,321,890

1,600,258

Comparative net movement in funds, included in the above are asfollows:

Unrestricted funds
Genera fund

Restricted funds
Heritage Lottery Fund

TOTAL FUNDS

Incoming
resources
£

263,027

263,027
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At1.4.20
£

228,091

120,000

348,091

1,278,486
10,050

1,288,536

1,636,627

Resources
expended
£

(310,193)

(33,356)

(343 549)

Net
movement
infunds
£

69,723

69,723

(33,354)

(33,354)

36,369

Resources
expended
£

(170,166)

(33,354)

(203,520)

Net
movement
infunds
£

(23,189)

(23,189)

(33,356)

(33,356)

(56,545)

Gains and
losses
£

20,748

20,748

Transfers
between
funds

(120,000)

120,000

Gains and
losses
£

(23,138)

(23,138)

At
31321
£

204,902

120,000

324,902

1,245,130
10,050

1,255,180

1,580,082

Movement
in funds
£

(23,189)

(33,356)

(56,545)

At
31.3.20
£

228,091

120,000

348,091

1,278,486
10,050

1,288,536

1,636,627

Movement
in funds
£

69,723

(33,354)

36,369

continued...



The Musical Museum

NOTESTO THE FINANCIAL STATEMENTS - continued

for the Year Ended 31 March 2021

10.

11

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is asfollows:

Net Transfers
movement between At
At1.4.19 in funds funds 31321
£ £ £ £
Unrestricted funds
Genera fund 278,368 46,534 (120,000) 204,902
Contingency reserve - - 120,000 120,000
278,368 46,534 - 324,902
Restricted funds
Heritage Lottery Fund 1,311,840 (66,710) - 1,245,130
Memoria Fund 10,050 - - 10,050
1,321,890 (66,710) - 1,255,180
TOTAL FUNDS 1,600,258 (20,176) - 1,580,082
A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses infunds
£ £ £ £
Unrestricted funds
Genera fund 529,283 (480,359) (2,390) 46,534
Restricted funds
Heritage Lottery Fund - (66,710) - (66,710)
TOTAL FUNDS 529,283 (547,069) (2,390) (20,176)

Heritagelottery fund
This is arestricted fund for the specific works required on the new museum building. The Heritage Lottery Fund has alegal charge over the
leasehold property held by the charity.

Memorial fund

Thisisarestricted fund for specific expenditure. Theincomeis used to promote the development of old

automatic musical instruments.

Contingency Fund

The contingency fund was set up in the current year and is in line with the Charities Commission guidance in clearly identifying the costs
required in the event of the charity having to close. Although at present the charity is not close to this position the trustees felt it prudent to
hold the relevant figure as a separate designated reserve

RELATED PARTY DISCLOSURES

During the year , the company received covenanted income of £Nil (2018 - £Nil) from its subsidiary, the Musical Museum (Trading) Limited.

At the year end £95,288 (2019- £34,706) was owed to the charity by its subsidiary.
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The Musical Museum

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

for the Year Ended 31 March 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Legacies

Subscriptions
Admissions

I nvestment income
Deposit account interest
Investment Interest

Charitable activities
Grants

Total incoming resources

EXPENDITURE

Charitable activities
Museum Conversation
Museum Display

Support costs
M anagement
Sundries
Support Services & Maintenance
Management Charges
Depreciation of tangible and heritage assets

Finance
Bank charges

Governance costs

Accountancy and legal fees
Accountancy fees

Total resources expended

Net (expenditure)/income before gains and losses

Realised recognised gainsand losses

Reslised gaing/(losses) on fixed asset investments

Net (expenditur€)/income

This page does not form part of the statutory financial statements
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31321

10,264

1,449

11,713

4,795

4,795

249,748

266,256

6,646

6,646

166,258
140,470
33,356

340,084
69

(3,250)

(3,250)

343,549

(77,293)

20,748

(56,545)

31.3.20

38,839
160,501
7,925
29,213

236,478

211
5,905

6,116

20,433

263,027

9,184
13,371

22,555

110
74,802
68,737
33,356

177,005

60

3,900

3,900

203,520

59,507

(23,138)

36,369
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