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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

The trustees present their report with the financial statements of the charity for the year ended 31 August 2022. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to chanties preparing their
accounts m accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I

January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the chanty as set out in the chanty's trust deed is to advance the Islamic religion by all or any of the followmg means:

a) Providing and mamtammg mosques and religious centres for the worship of Islamic religion.

b) Teaching and educating young members of the Islamic community in the doctrines and practices of the Islamic religion.

Strategies and Significant Activities
The Charity in pursuance of its charitable aims and objectives carries out a wide range of activities in the following sectors:

a) General charitable purposes

b) Education and training

c) The prevention or relief of poverty

d) Religious activities

The charity concentrates its activities around children and young people; elderly and old people, and as well as general public.

The Charity operates mosques and religious centres at Brondesbury complex in North London, Swansea and Manchester. These mosques
are open to the general public as place of worship for the followers of Islamic faith. Religious centres organises various religious activities
and functions and provides information to raise the awareness of the Islamic faith.

The mosque and centre m Manchester is currently run by The Shia Welfare Association, an independent organisation.

The charity also operates Al-Sadiq school for boys, Al-Zebra school for girls and Al-Ghadeer nursery for pre school age children All
these institutions are licenced by the OFSTED and follows UK national cumcutum. The schools provide full time education for up to 400
pupils. In addition, pupils attend classes in Islamic studies and Arabic, which take up around ten percentage of pupils time.

Grantmaking
The Charity administered collection and distribution of various religious dues like Khums, Zakat, Sadaqat in accordance with the
teachings of Islamic faith.

The charity collects general donations and are distributed m pursuance of the Charity's objectives to support education and training, relief
of poverty and various religious activities.

Volunteers
We encourage all members of our mosques and centres to be involved in voluntary activities and to share their skills with others.
Volunteers are not paid any salanes but only reimbursed reasonable out of pocket expenses such as travel costs. All volunteers working
with children or other vulnerable groups are CRB checked.

ACHIEVEMENT AND PERFORMANCE
How our activities deliver public beneat
A wide range of activities are carried out in pursuance of the charitable aims and objectives. The trustees consider that these activities,
summarised below, provide benefit to the wider community.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

ACHIEVEMENT AND PERFORMANCE
Religious activities
Our mosques are open for prayers, worslup and for the activities associated with our faith. The centres are open for the wider pubhc.

During the year under review, we offer a range of religious services and activities including:

Prayers
Our mosques are available daily for prayers to the general public of Islamic faith. We have hundreds of people attendmg our mosque for
prayers.

Festivals
The Mosques celebrate Ramadan and serve food for those attending our Mosques who wish to break their fast together. We also hold
special events and serve food during the Islamic months of Muharram and Safer on the annual commemoration of the martyrdom of Imam
Hussein, the grandson of Prophet Muhammad (PBUH).

The Mosques celebrate the birth and commemorate the martyrdom of all Imams of Shia Ishna Ashari faith during the year.

We hold weekly gathering in the mosques for worship, prayers and recitation of supplications every Thursday evening.

Civil marriages
The Mosques provide Muslim couples with an appropriate location for their civil marriage and Nikkah (Islamic marriage).

Quran classes
Memorisation and recitation of the Quran are considered important elements of religious education and training. We continue to provide
this facility for young people in the mosque.

Inter-faith events
We encourage and lead by example the commemoration of national symbolic occasions like Remembrance Sunday.
We often hold public manifestation of our faith e.g. street walks to commemorate certain events such as the fortieth day after the
massacre at Karbala (Arbaeen) or Good Friday processions, and thus are a significant opportunity to budd bridges between different faiths

by communicating the philosophy and principles they are based upon.

Religious dues
It is part of our faith that we should offer Zakat, Khums, and Sadaqat. They are collected in accordance with the teaching of Islam and
distributed for a number of specific purposes including to help others and to further the teachings of Islam.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

ACHIEVEMENT AND PERFORMANCE
Community activities
Al-Sadiq and Al-Zahra School
Well established schools that provide primary education in a mixed settmg up to Year 2 and single sex education form Year 3 to Year 11.
They are situated in the urban district of Brondesbury in the London Borough of Brent and provide full-time education for up to 400
pupils.

The schools are founded on the Quinn and the teachings of the Prophet Mohammed and his Progeny. Through training in the art of
building strong community relationships and taking effective public actions, the schools have given pupils the confidence to participate in
public life for the good of their communities.

The School and Nursery also offers bursaries and discount on fees for families who are not able to afford to pay the full fees provided that
the child demonstrates very good academic history. The school fees is set up in a way not to exclude those on lower income.

Al-Ghadeer Nursery
We strive to support and provide children with the necessary skills to help enable them develop a good foundation in learning and
expressing themselves through play. This in turn helps children to acquire independence, confidence and effective communication.

Halls and rooms
Our halls and rooms are available to use by local groups, organisations and communities.

Prison service
The charity is a member of the pnson service chaplaincy counml acting as advisory role for Shia Muslim prisoners in HM Pnsons. It also
nominates sessional and part time Shia chaplains to the prison service to supplement chaplaincy services already offered to Muslim
prisoners.

Youth Activities
The Charity offers facilities for youth to gather and involve in educational and sports activities and to develop the youth to be active and
law abiding members of the community.

Women
Women and family programme at mosques offer advice and counselling for couples and empowering women m society offering them
educational and sports facilities.

The Charity also runs an academic arm to deal with research on the Shia community and other religious communities and raises the
concerns of religious and ethnic minorities at different forums.

Interfaith events
The Chanty is a member of Faith Forum for London and contributes to the cohesion and the needs of faith communities in London.

The Charity is a member of the Religious Education Council and is involved in the development of religious education cumculum and
takes part in acttvities and celebrations of other faiths and regularly holds community events and shanng of food, Iftar.

MINAB
The Charity is one of the founding member and hosts the offices of the Mosques and Imams National Advisory Board on it premises.
MINAB aims to raise standards in mosques and the trainmg of lmams.

Centre for Academic Shia Studies
The academic arm of MINAB (Casa) undertakes research on Shia and other religious minority affairs, produces papers and briefing
documents.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

FINANCIAL REVIEW
Principal funding sources
One of the Charity's main sources of income is the collection of donations and religious dues from general public. During the year the
Charity received total donations and religious dues of f584,244 (2021: f1,950,842)
Reasonable fees are charged to students for the schools. During the year the Charity generated total school mcome of 81,567,241 (2021:
I1,399,396).

The foundation also operates a fee paying nursery. During the year, the Charity generated total nursery fee income of f129,333 (2021:
F123,295).

The Chanty is involved in DFID research project headed by Institute of Development Studies. During the year, the Charity generated total
DFID grant income of f213,522 (2021: 6182,324)

Other income received in the form of CJRS grants of f8,030 (2021: f326462). The charity also made a gain of f1,260482 on one of its
properties sold during the year.

Investment policy and objectives
The Charity's cash reserves are held in cunent and savmg bank accounts. Any interest earned is added to the general fund reserve and
used for the general charitable purposes.

Reserves policy
Unrestricted flmds reserve is maintained to cover governance costs and to respond to various application of grants and donations.

Restricted fund reserve are held to be used within certain restrictions of the relevant funds.

Endowment fund reserve represents the total cost of certain properties afler annual depreciation charge.

In setting up the Chanty reserve policy, the trustees have identified two unrestricted funds as detailed in the notes. The restncted funds
are distributed strictly in accordance with the religious restrictions or other restnctions imposed on the relevant fund.

They have also set up an Endowment fund for certain properties owned by the Charity.

The charity policy on unrestricted funds is to hold unrestricted funds not committed or invested in Tangible Fixed Assets to meet 3 to 6
months expenditures.

The current unrestricted funds off3,961,148 not committed to tangible fixed assets are suffiment to cover 3 to 6 months expenditure.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Al-Khoei Benevolent Foundation was constituted as a charitable trust with the Charity Commission on 23 August 1989 under the
charity number 0802000. It is governed by a deed of trust dated 15 August 1989

Recruitment and appointment of new trustees
Trustees are appointed by resolution of the existing trustees.

Organisational structure
The chanty tmstees are responsible for the general control and management of the charity. The trustees give their time freely and receive
no remuneration or other financial benefits.

The trustees meet together as a body and are responsible for afl decisions taken in relation to the affairs of The Al-khoei Foundation in
the United Kingdom. The board is chaired by the Secretary General, who is one of the trustees.

The trustees seek spiritual guidance and inspiration in religious matters &om both the Central Committee and the President in recognition
of their religious status. They merely endorse religious matters and are not involved in daily running of the charity. They do not have any
influence over the trustees.

The Central Committee is an honorary committee based in the holy mty of Najaf, Iraq.

The president is an Honorary title given to Ayatollah of the Shia 1'aith who is also based in Najaf, Iraq.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

STRUCTURE, GOVERNANCEANDMANAGKMENT
Induction and training of new trustees
Following appointment, new trustees are introduced to their new role and given copies of the trust deed and a guide to the policies and
procedures adopted by our charity. A number of pubhcations from the Charity Commission are also provided including the guidance on
charities and public benefit and on the advancement of the religion for public benefit. This ensures that new trustees are aware of the
scope of their responsibilities under the Charities Act. Initially, new trustees work with existing trustees assisting on particular activities
and projects run by the Charity. After satisfactory feed back from existing trustees they are then given the task of leading a particular
activity or protect, reporting progress at trustees' meetings.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
802000

Principal address
Chevemng Road
London
NW6 6TN

Trustees
Mr S S Khoei
Mr S F H Milani
Mr S M H Faghihe-Moussavi

Auditors
Merali's

Chartered Accountants sr Statutory Auditors
Scottish Provident House
76-80 College Road
Harrow
Middlesex
HA1 IBQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (Umted Kingdom Generally Accepted Accounting Practice).

The law applicable to charities m England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2008 and the
provisions of the trust deed requires the tmstees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming resources and application of resources, including the income and expenditure, of the
charity for that period. In preparing those financial statements, the trustees are required to

select suitable accounting polimes and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the
financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
business.

The trustees are responsible for keepmg proper accounting records which disclose with reasonable accuracy at any time the financial
position of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulanons 2008 and the provisions of the trust deed. They are also responsible for safeguarding the assets of the
chanty and hence for takmg reasonable steps for the prevention and detection of fraud and other irregularities.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2022

Approved by order of the board of trustees on .... . . . . .............. .......26/06/2023
and signed on its behalf by:

Mr S S Khoei - Trustee
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Re ortof the Inde endent Auditors to the Trustees of
The Al-Khoei Benevolent Foundation

Opinion
We have audited the financial statements of The Al-Khoei Benevolent Foundation (the 'charity') for the year ended 31 August 2022 which
comprise the Statement of Fmancial Activities, the Balance Sheet, the Cash Flow Statement snd notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 August 2022 and of its incoming resources and application of
resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit m accordance with International Standards on Auditmg (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements section
of our report. We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of the finanmal
statements m the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficien and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the preparation
of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, mdividually
or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a period of at least twelve months
from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this
report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
report, we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent matenal misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Matters on which we are required to report by exception
We have nothmg to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008 requires us to
report to you if, in our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the financial statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accountmg records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees are responsible for the preparation of the financial
statements which give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation of
financial statements that are &ee from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to contmue as a going concern,
disclosing, as applicable, matters related to gomg concern and using the going concern basis of accountmg unless the trustees either
intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so
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Re ort of the Inde endent Auditors to the Trustees of
The Al-Khoei Benevolent Foundation

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and relevant
regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue a Report of the Independent Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or enor and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

We identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, and then design and

perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and appropriate to provide a basis
for ow opinion.

Identifying and assessing potential risks related to irregularities

In identifying and assessmg risks of matenal misstatement in respect of irregularities, including fraud and non-compliance with laws and

regulations, our procedures included the following:
- enquiring of management and trustees including obtaining and reviewing supporting documentation concerning the charity's policies
and procedures relating to:

- identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of non-compliance;
- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud;
- the internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations;

- performmg analytical procedures to identify any unusual or unexpected relationships that may mdicate risks of material misstatement

due to fraud.

— discussing among the engagement team regarding how and where fraud might occur in the financial statements and any potential

indicators of fraud.

- obtaining an understanding of the legal and regulatory framework that the charity operates in, focusing on those laws and regulations

that had a direct effect on the financial statements or that had a fundamental effect on the operations of the charity The key laws and

regulations we considered in this context included the Charities Act 2011 and Charities SORP (FRS 102).

Audit response to risks identified

As a result of performing the above, we identified management override of controls, revenue recognition including occurrence and

classification of donation and school income and the occurrence and classification of donation payments as key audit matters.

Our procedures to respond to nsks identified included the following

— In addressing the risk of fraud through management override of controls, testing the appropriateness of journal entnes and other

adjustments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and evaluating the

charity's rationale of any significant transactions that are unusual or outside the normal course of business.

- Substantive testing on donation income and school income.

- Substantive testing on donation payments to ensure such payments are properly authorised, paid in accordance with the purpose and

conditions of grants (no misapplication of restricted funds), payments are within the objectives of the charity and accurate allocation
across funds.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Counml's

website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the Independent Auditors.
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Re ort of the Inde endent Auditors to the Trustees of
The Al-Khoei Benevolent Foundation
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The Al-Khoei Benevolent Foundation

Statement of Financial Activities

for the Year Ended 31 Au ust 2022

Unrestricted Restricted Endowment
funds funds fund

Notes 8

2022

Total
funds

2021

Total
funds

INCOME AND ENDOWMENTS
FROM
Donations and legacies 2 306,589 277,655 584,244 1,950,842

Charitable activities
Schools operations

Nursery Operations
DFID

3
1,567,241

129,333
213,522

1,567,241
129,333
213,522

1,399,396
123,295
182,324

Other mcome 1,268,512 1,268,512 326,462

Total 3,271,675 491,177 3,762,852 3,982,319

EXPENDITURE ON
Charitable activities
Schools operations

Grants and Donations
Supportcosts
Nursery Operations

DFID

Total

1,442,601
284,641
296,065

99,765

2, 123,072

250,345
11,072

214,500

475,917

36,613

36,613

1,442,601
534,986
343,750
99,765

214,500

1,390,653
1,041,756

378,408
107,745
192,146

2,635,602 3,110,708

NET INCOME/(EXPENDITURE) 1,148,603 15,260 (36,613) 1,127,250 871,611

RECONCILIATION OF FUNDS
Total funds brought forward 2,837,732 51,458 6,124,215 9,013,405 8,141,794

TOTAL FUNDS CARRIED
FORWARD 3,986,335 66,718 6,087,602 10,140,655 9,013,405

The notes form part of these financial statements
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The Al-Khoei Benevolent Foundation

Balance Sheet
s~lA r sass

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

11 25, 188 6,087,602

12 174,915 65,909
4, 186,550 98,902

Unrestricted Restricted Endowment
funds funds fund

Notes f

2022

Total
funds

f

6,112,790

240,824
4,285,452

2021

Total
funds

f

7,795,829

214,212
1,457,587

4,361,465 164,811

CREDITORS
Amounts falling due withm one year 13 (400,317) (98,094)

4,526,276

(498,411 )

1,671,799

(454,223)

NET CURRENT ASSETS 3,961,148 66,717 4,027,865 1,217,576

TOTAL ASSETS LESS
CURRENT LIABILITIES 3,986,336 66,717 6,087,602 10,140,655 9,013,405

NET ASSETS 3,986,336 66,717 6,087,602 10,140,655 9,013,405

FUNDS
Unrestricted funds

Restricted funds

Endowment funds

14

3,986,336
66,717

6,087,602

2,837,732
51,458

6,124,215

TOTAL FUNDS 10,140,655 9,013,405

The financial statements were approved by the Board of Trustees and authorised for issue on
signed on its behalf by:

26/06/2023
d

Mr S S Khoei - Trustee

The notes form part of these financial statements
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The Al-Khoei Benevolent Foundation

Cash Flow Statement
for the Year Ended 31 Au ust 2022

Notes
2022 2021

Cash Ilows from operating activities
Cash generated from operations

Net cash (used in)/provided by operating activities

(62,205)

(62,205)

1,097,447

1,097,447

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash provided by/(used in) investing activities

(3,429)
2,893,499

2,890,070

(6,610)

(6,610)

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning of
the reporting period

Cash and cash equivalents at the end of the
reporting period

2,827,865

1,457,587

4,285,452

1,090,837

366,750

1,457,587

The notes form part of these financial statements

Page 12



The Al-Khoei Benevolent Foundation

Notes to the Cash Flow Statement
for the Year Ended 31 Au ust 2022

gp ( )
Adjustments for:
Depreciation charges
Profit on disposal of fixed assets

Increase in debtors
Increase in creditors

53,451
(1,260,482 )

(26,612)
44, 188

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2022

8
Net income for the re ortia eriod as er tbe Statement of Financial Activities 1,127,250

2021

871,611

65,050

(28,926)
189,712

Net cash (used in)/provided by operations (62,205) 1,097,447

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1/9/21 Cash flow At 31/8/22
f

Net cash
Cash at bank and in hand

Total

1,457,587

1,457,587

1,457,587

2,827,865

2,827,865

2,827,865

4,285,452

4,285,452

4,285,452

The notes form part of these financial statements
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statements
for the Year Ended 31 Au ust 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance with

the Chartties SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to

charities preparing their accounts m accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in

the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under the bistoncal
cost convention.

Income
All income is recognised in the Statement of Finanmal Activities once the charity has entitlement to the funds, it is probable that

the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation commining the charity to that

expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation can

be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all

cost related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to activities

on a basis consistent with tbe use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not accrued as
expenditure.

Charitable activities
Charitable activities cost comprises all the operating expenses for its charitable activities like School, Nursery, DFID and general

disbursements of grants and donations.

Grants and donations represent donation paid out in accordance with the Charity's objectives.

DFID is a research project which Al-Khoei is engaged m by institute of Development Studies to gather information and carry out

research work on shia muslim minorities in various countries around the world.

School and nursery costs represent the total direct costs for running and mamtaining both the schools and nursery.

Allocation and apportionment of costs
Support cost include administrative cost relates to the foundation and have been allocated to activity cost categories on a basis

consistent with the use of resources.

Intangible assets
Intangible assets are stated at initial cost less any permanent impairments.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depremation.

Depreciation is provided at the following annual rates in order to wnte off each asset over its estimated useful life

Freehold properties in London

Freehold properties in Swansea
Freehold property in Manchester
School Equipment
Fixtures and fittings

Office equipment

Cost of building over 50 years
Cost of building over 25 years
Cost of building over 15 years
20% on cost
15%on cost
20% on cost

Fund accounting
Unrestricted income funds comprise those funds which the trustees are fee to use for any purpose in furtherance of the charitable

oblectives

Page 14 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

ACCOUNTING POLICIES - continued

Fund accounting
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by the donors. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Endowment fund represents the properties held by the charity and depreciation relating to the property are charged against the
fund.

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange
differences are taken into account in arriving at the operating result.

Government grants
Grants are accounted for under the accruals model permitted by FRS 102. Grants of revenue nature are recognised in the
Statement of Financial Activities in the same period as the related expenditure. Any accrued elements of grants is included in
debtors as accrued income.

Going concern
Trustees believe that the charity's financial statements should be prepared on a going concern basis on the grounds that current
and future sources of funding or support will be more than adequate for the charity's needs. Trustees have considered the
operational and financial factors for a period of twelve months from the date of approval of the tinancial statements.

For the above reason, the trustees continue to adopt the going concern basis in preparing these financial statements.

DONATIONS AND LEGACIES

Donations and Religious dues
Gift aid

2022

564,560
19,684

2021
f

1,941,457
9,385

584,244 1,950,842

INCOME FROM CIIARITABLE ACTIVITIES

School & Nursery Fee Income
School Other Income
School & Nursery Fee Income
Grant - DFID

Acnidty
Schools operations
Schools operations
Nursery Operations
DFID

2022

1,484, 102
83,139

129,333
213,522

2021
f

1,345,524
53,872

123,295
182,324

1,910,096 1,705,015

Page 15 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

4. CHARITABLE ACTIVITIES COSTS

Schools operations
Grants and Donations
Supportcosts
Nursery Operations
DFID

Direct
Costs

1,442,601

68,527
99,765

214,500

Grant
funding of
activities

(see note

5)

534,986

Support
costs (see

note 6)

275,223

Totals

1,442,601
534,986
343,750

99,765
214,500

1,825,393 534,986 275,223 2,635,602

5. GRANTS PAYABLE

Grants and Donations

2022

534,986

2021

1,041,756

The total grants paid to institutions during the year were f496,696 (2021 - f984,293)

SUPPORT COSTS

Supportcosts

Management Finance
f

255, 145 (26,759)

Other

46,837

Totals

275,223

Support costs, mcluded in the above, are as follows:

Management

Wages k. salaries - Foundation
Rates and water

Light and heat

Telephone
Postage and stationery
Travelling

Sundries
Accountancy fees
Publication expenses
Repairs a Maintenance
Subscriptions
Subsistence
Advertising
Book keeping fees
Legal & professional fees

2022

Support
costs

171,843
1,620
3,858

419
22

3,061
266

9,613
13,421

540
4,924

106
10,659
15,000
15,922

2021

Total
activities

155,323
76

4,780
297
407

3,369
593

22,200
16,172
1,213
4, 181

438
8,205

20,000
20,270

Carried forward 251,274 257,524

Page 16 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

6. SUPPORT COSTS - continued

Management - continued

Brought forward

Cleaning

2022

Support
costs

251,274
3,871

2021

Total
activities

257,524

2,861

255, 145 260,385

Finance

Bank charges
Foreign exchange loss/(gains)

2022

Support
costs

f
1,745

(28,504)

2021

Total
activities

2,000
23,691

(26,759) 25,691

Other

Depreciation of tangible fixed assets

2022

Support
costs

46,837

2021

Total
activities

f
59,708

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year 31 August 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2022 nor for the year ended 31 August 2021.

STAFF COSTS

The total wages and salaries for the year was as follows

Foundation

Mosque
School
Nursery

31/08/22

211,496
25, 115

1,140,559
91,360

31/08/21

212,884
7,300

1,195,818
83,663

1,468,530 1,499,664

Page 17 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

STAFF COSTS - continued

The average number of employees during the year was as follows

Foundation
Mosque
School
Nursery

31/08/22
15

3
62
9

31/08/21
15
3

68
11

89 97

There were 7 average number of volunteers during the year.

No employees received emoluments in excess of 860,000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted
funds funds

S

Endowment
fund

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 1,353,712 597,130 1,950,842

Charitable activities
Schools operations
Nursery Operations
DFID

1,399,396
123,295

182,324

1,399,396
123,295
182,324

Other rncome

Total

326,462

3,202,865 779,454

326,462

3,982,319

EXPENDITURE ON
Charitable activities
Schools operations
Grants and Donations

Supportcosts
Nursery Operations
DFID

Total

1,390,653
533,720
332,845
107,745

2,364,963

508,036
8,950

192,146

709,132

36,613

36,613

1,390,653
1,041,756

378,408
107,745
192,146

3,110,708

NET INCOME/(EXPENDITURE) 837,902 70,322 (36,613) 871,611

RECONCILIATION OF FUNDS
Total funds brought forward 1,999,830 (18,864) 6,160,828 8, 141,794

TOTAL FUNDS CARRIED FORWARD 2,837,732 51,458 6,124,215 9,013,405

Page 18 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

10. INTANGIBLE FIXED ASSETS

Trademarks

COST
At 1 September 2021 and 31 August 2022 3,450

AMORTISATION
At 1 September 2021 and 31 August 2022

NET BOOK VALUE
At 31 August 2022

3,450

At 31 August 2021

TANGIBLE FIXED ASSETS

Freehold School
properties Equipments

f

Fixtures
and

fittings
Office

equipment Totals

COST
At I September 2021
Additions

Disposals

8,605,774 284, 122 298,064
1,440

(1,728,306 )

514,118
1,989

9,702,078
3,429

(1,728,306)

At 31 August 2022 6,877,468 284, 122 299,504 516,107 7,977,201

DEPRECIATION
At 1 September 2021
Charge for year
Eliminated on disposal

848,542
36,613

(95,289)

283,892
230

279,331
6,384

494,484
10,224

1,906,249
53,451

(95,289)

At 31 August 2022 789,866 284, 122 285,715 504,708 1,864,411

NET BOOK VALUE
At 31 August 2022

At 31 August 2021

6,087,602

7,757,232

13,789

230 18,733

11,399

19,634

6, 112,790

7,795,829

12.

Included above in total net book value is cost of land amounting to f5 252 160 (2021: f6 375 559).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Inter-funds temporary balances
Prepayments
Accrued income

2022
f

26,668
44,628
81,201
22,418
65,909

240,824

2021

61,191
21,378
32,897
21,377
77,369

214,212

Page 19 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Nursery deposits

Wages k. Salaries
Inter fund ALKW
Inter fund DFID
Inter fund SADAAT
Deferred income
Accrued expenses

2022

64,938
19,611
10,936
5,400

(2,654)
137,547
(53,692)
276,725
39,600

2021

83,526
21,029

8,283
5,400

(48)
(47,509)
80,406

280,936
22,200

498,411 454,223

14. MOVEMENT IN FUNDS

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans a Wtdows
DFID Fund

At 1/9/21

2,598,865
238,867

2,837,732

48,386
3,072

Net
movement
in funds

f

1,055,799
92,805

1,148,604

53,692
(37,455)

(978)

At
31/8/22

3,654,664
331,672

3,986,336

53,692
10,931
2,094

Endowment funds
Endowment Fund

51,458

6,124,215

15,259

(36,613)

66,717

6,087,602

TOTAL FUNDS 9,013,405 1,127,250 10,140,655

Page 20 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

14. MOVEMENT IN FUNDS - continued

Net movement in funds, mcluded in the above are as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

Incoming
resources

3,178,870
92,805

3,271,675

92,805
184,850
213,522

491,177

Resources
expended

f

(2,123,071 )

(2,123,071 )

(39,113)
(222,305 )
(214,500)

(475,918)

(36,613)

Movement
in funds

1,055,799
92,805

1,148,604

53,692
(37,455)

(978)

15,259

(36,613)

TOTALFUNDS 3,762.852 (2,635,602 ) 1,127,250

Comparatives for movement in funds

Unrestricted funds
General Fund

Khums Sehem Imam

Restricted funds
Al-Kawthar/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

At 1/9/20

1,842, 193
157,637

1,999,830

(31,759)
12,895

(18,864)

6, 160,828

Net
movement

in funds
f

756,672
81,230

837,902

80,145
(9,823)

70,322

(36,613)

At
31/S/21

2,598,865
238,867

2,837,732

48,386
3,072

51,458

6,124,215

TOTALFUNDS 8,141,794 871,611 9,013,405
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

14. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, mcluded in the above are as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans & Widows
DFID Fund

Incoming
resources

f

2,894,693
308,172

3,202,865

308,172
288,959
182,323

Resources
expended

(2,138,021 )
(226,942)

(2,364,963 )

(308,172)
(208,814)
(192,146)

Movement
in funds

756,672
81,230

837,902

80, 145

(9,823)

Endowment funds
Endowment Fund

779,454 (709,132)

(36,613)

70,322

(36,613)

TOTALFUNDS 3,982,319 (3,110,708) 871,611

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat

Al-Kawthar/Orphans k Widows
DFID Fund

At 1/9/20
f

1,842, 193
157,637

1,999,830

(31,759)
12,895

Net
movement
in funds

1,812,471
174,035

1,986,506

53,692
42,690

(10,801)

At
31/8/22

3,654,664
331,672

3,986,336

53,692
10,931
2,094

Endowment funds
Endowment Fund

(18,864)

6,160,828

85,581

(73,226)

66,717

6,087,602

TOTALFUNDS 8, 141,794 1,998,861 10,140,655
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2022

14. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combmed net movement in funds, included m the above are as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Incoming
resources

fr

6,073,563
400,977

Resources
expended

(4,261,092 )
(226,942)

Movement
in funds

1,812,471
174,035

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans /k Widows
DFID Fund

6,474,540

400,977
473,809
395,845

(4,488,034)

(347,285 )
(431,119)
(406,646)

1,986,506

53,692
42,690

(10,801)

Endowment funds
Endowment Fund

1,270,631 (1,185,050 )

(73,226)

85,581

(73,226)

TOTALFUNDS 7,745, 171 (5,746,310) 1,998,861

The endowment fund represents net book value of certain freehold properties.

The Unrestricted funds are the receipts and expenditure of the charity for its objectives without specific restriction on its use. lt is
represented by the charities net current and its other tangible assets.

The Restricted funds are specific funds for specific purposes. The balance is represented by net relevant current assets and its
other tangible assets. .

15. EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a defined contribution pension scheme. The charity contributed in pension f.l6,414 (2021. 816,261) during

the year.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2022.
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The Al-Khoei Benevolent Foundation

Detailed Statement of Financial Activities
for the Year Ended 31 Au ust 2022

2022 2021

INCOME AND ENDOWMENTS

Donations and legacies
Donations and Religious dues

Gift aid

564,560
19,684

1,941,457
9,385

584,244 1,950,842

Charitable activities
School & Nursery Fee Income
School Other Income
Grant - DFID

1,613,435
83,139

213,522

1,468,819
53,872

182,324

1,910,096 1,705,015

Other income
Gain on sale of tangible fixed assets
Other income

Total incoming resources

1,260,482
8,030

1,268,512

3,762,852

326,462

326,462

3,982,319

EXPENDITURE

Charitable activities
Misc school expenses
Printing postage & stationery

Light and heat
Transport and travel

Telephone
Rates
Repairs & Maintenance

Legal & Professional
Wages & salaries - School
Bank charges and interest
Depreciation
Cleamng
Insurance
StaffTraining
Misc nursery expenses
Wages & Salaries —Nursery

Subscription
School meal - expenses
Saturday school expenses
Wages and salaries - DFID
Travelling - DFID
Legal & prof. fees - DFID
Carried forward

47,431
18,405
56,637

582
7,180

20,020
23,041

4, 199
1,140,559

1,384
6,614
7,662

25,997
14,934
5,605

91,360
16,603
42,665
41,310
64,768
33,004
58,360

1,728,320

25, 131
6,840

23,355
116

6,241

17,835
15,291
2,460

1,195,818
1,937
5,341
2,370

27,465
14,491
21,282
83,663
13,660
19,657
25,212
64,822

600
68,610

1,642, 197

This page does not form part of the statutory financial statements
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The Al-Khoei Benevolent Foundation

Detailed Statement of Financial Activities
for the Year Ended 31 Au ust 2022

2022 2021

Charitable activities
Brought forward

Swansea Mosque expenses
Sermon food

Iraq Expenses - DFID
NPAC - DFID
Donations to institutions

Donation payments

1,728,320
9,607

29,098
58,368

496,696
38,290

1,642, 197
5,239

17,618
48,219

9,895
984,294

57,462

2,360,379 2,764,924

Support costs
Management
Wages a salaries —Foundation
Rates and water

Light and heat

Telephone
Postage and stationery

Travelling
Sundries
Accountancy fees
Publication expenses
Repairs a Maintenance
Subscriptions
Subsistence

Advertising
Book keeping fees
Legal & professional fees
Cleaning

171,843
1,620
3,858

419
22

3,061
266

9,613
13,421

540
4,924

106
10,659
15,000
15,922
3,871

155,323
76

4,780
297
407

3,369
593

22,200
16,172
1,213
4, 181

438
8,205

20,000
20,270
2,861

255, 145 260,385

Finance
Bank charges
Foreign exchange loss/(gains)

1,745
(28,504)

(26,759)

2,000
23,691

25,691

Other
Freehold property
Fixtures and fittings

36,613
10,224

48,711
10,997

Total resources expended

Net income

46,837

2,635,602

1,127,250

59,708

3,110,708

871,611

This page does not form part of the statutory financial statements
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The Aj-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2021

The trustees present their report with the tinancial statements of the charity for the year ended 31 August 2021, The trustees have

adopted the provisions of Accounnng and Reporting by Chartties: Statement of Recommended Practice applicable to charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objects of the chartty as set out in the charity's trust deed is to advance the Islamic religion by all or any of the following means:

a) Providing and maintaining mosques and religious centres for the worship of Islamic religion.

b) Teaching and educating young membem of the Islamic community in the doctnnes and practtces of the Islamic religion.

Strategies and Significant Activities
The Charity in pursuance of its charttable aims and objectives carries out a wide range of activities m the following sectors:

a) General charitable purposes
b) Education and trainmg

c) The prevention or relief of poverty

d) Religious activities

The charity concentrates its activities around children and young people; elderly and old people, and as well as general public.

The Charity operates mosques and religious centres at Brondesbury complex in North London, Swansea and Manchester. These
mosques are open to the general public as place of worship for the followers of Islamic faith. Religious centres organises various

religious activities and functions and provides information to raise the awareness of the Islamic faith.

The mosque and centre in Manchester is currently run by The Shia Welfare Association, an mdependent organisation.

The charity also operates Al-Sadiq school for boys, Al-Zahra school for girls and AI-Ghadeer nursery for pre school age children.
All these institutions are licenced by the OFSTED and follows UK national curriculum. The schools provide full time education for

up to 400 pupils. In addition, pupils attend classes in Islamic studies and Arabic, which take up around ten percentage of pupils time.

Grantmaking
The Chartty administered collection and distrtbution of various religious dues hke Khums, Zakat, Sadaqat in accordance with the

teachings of Islamic faith.

The chartty collects general donations and are distributed in pursuance of the Charity's objectives to support education and training,
relief of poverty and vartous rehgious activities.

Volunteers
We encourage all members of our mosques and centres to be mvolved in voluntary activities and to share their skills with others.
Volunteers are not paid any salaries but only reimbursed reasonable out of pocket expenses such as travel costs. All volunteers

working with children or other vulnerable groups are CRB checked.

ACHIEVEMENT AND PERFORMANCE
How our activities deliver public benefit
A wide range of activities are carried out m pursuance of the charitable aims and objectives. The trustees consider that these

activities, summarised below, provide benefit to the wider community.
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The ABKhoei Benevolent Foundation

a~rirh r i
for the Year Ended 31 Au ust 2021

ACHIEVEMENT AND PERFORMANCE
Religious activities
Our mosques are open for prayers, worship and For the activities associated with our faith. The centres are open lor the wider public.

During the year under review, we olTei a i ange of religious sciences and activities including:

Prayers
Our mosques are availabie daily for prayers to the general public of Islamic faith. We have hundreds of people attending our mosque

for prayers

Festivals
The Mosques celebrate Ramadan and serve food for those attending our Mosques who wish to break their fast together. We also hold

spemal events and serve food during the Islamic months ot Muharram and Safer on the annual commemoration of the martyrdom of
Imam Hussein, tbe grandson of Prophet Muhammad (PBUH)

The Mosques celebrate the birth and commemorate the martyrdom of all Imams of Shia lshna Ashari faith during the year.

We hold weekly gathering in the mosques for worship, prayers and recitation of supplications every Thursday evening.

Civil marriages
The Mosques provide Muslim couples with an appropnate location for their civil marriage and Nikkah (Islamic marriage).

Quran classes
Memousation and recitation of the Quran are considered important elements of rehgious education and training. We continue to

provide this facihty tor young people m the mosque.

Inter-faith events

We encourage and lead by example the commemoration of national symbolic occasions hke Remembrance Sunday.

We often hold public manifestation uf our Faith e.g. street walks to conuuemorate certain events such as the fortieth day after the

massacre at Karbala (Arbaeen) or Good Friday processions, and thus are a signiticant opportunity to build bridges between ditTerent

faiths by communicating the philosophy and principles they are based upon.

Religious dues
It is part of our faith that we should offer Zakat, Khums, and Sadaqat They are collected in accordance with the teaching of Islam

and distributed for a number of specific purposes including to help others and to further the teachings of Islam.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2021

ACHIEVEMENT AND PERFORMANCE
Community activities
Al-Sadiq and At-Zebra School
Well established schools that provide primary education in a mixed setting up to Year 2 and single sex education form Year 3 to

Year I t. They are situated m the urban district of Brondesbury in the London Borough of Brent and provide full-time education for

up to 400 pupils.

The schools are founded on the Quran and the teachings of the Prophet Mohammed and his Progeny. Through training in the art of
building strong community relationslups and takmg effective public achons, the schools have given pupils the confidence to

participate in public life for the good of their communities.

The School and Nursery also offers bursaries and discount on fees for families wbo are not able to atford to pay the full fees provided
that the child demonstrates very good academic history. The school fees is set up in away not to exclude those on lower income.

Al-Ghadeer Nursery
We stave lo support and provide children with the necessary skills to help enable them develop a good foundation tn learning and

expressing themselves through play. This in turn helps children to acquire independence, confidence and effective commumcation.

Halls and rooms
Our halls and rooms are available to use by local groups, organisations and commumties.

Prison service
The charity is a member of the pnson service chaplaincy counml acting as advisory role for Shia Muslim pnsoners in HM Prisons. It
also nominates sessional and part time Shia chaplains to the prison service to supplement chaplaincy services already offered to

Muslim prisoners.

Youth Acbvities
The Charity offers facihties for youth to gather and involve in educational and sports activities and to develop the youth to be active

and law abidmg members of the community.

Women
Women and family programme at mosques offer advice and counselling for couples and empowering women in society offering them

educational and sports facilities.

The Charily also runs an academic arm to deal with research on the Shia community and other religious communtties and raises tbe
concerns of religious and ethnic minorities at different forums.

Interfaith events
The Charity is a member of Faith Forum for London and contributes to the cohesion and the needs of faith communities in London.

The Charity is a member of the Religious Education Council and is involved in the development of religious education curriculum

and takes part in activities and celebrations of other faiths and regularly holds community events and sharing of food, IRar.

MINAB
The Charity is one of the founding member and hosts the offices of the Mosques and Imams National Advisory Board on it premises.
MINAB aims to raise standards m mosques and the training of Imams.

Centre for Academic Shia Studies
The academic arm of MINAB (Casa) undertakes research on Shia and other religious minority aft'airs, produces papers and brieting
documents.
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The AI-Khoei Benevolent Foundation

R~eort of the Trustees
for the Year Ended 31 Au ust 2021

FINANClAL REVIEW
Principal funding sources
One of the Charity's main sources of mcome is the coflection of donations and religious dues from general public. During the year

ihe Chanty received total donahons and ieligious dues of f1,950842 (2020: f1,197593)

Reasonable fees are charged to students for the schools. Dunng the year the Charity generated total school income of f1,399,396

(2020 EI,323,556).

The foundation also operates a fee paymg nursery. Durmg the year, the Charity generated total nursery fee mcome of f. 123,295

(2020: 203,957).

The. Chmily is iuvulvcd iii DFID tcscatvh pic)cot headed by Institute of Dcvclopmcnt Shidics. During the ycnr, thc Charity generated

total DFID grant income of f 182,324 (2020 f.1 40,487)

Other mcome received in the form of CJRS grants of 6326,462 (2020: f291,789),

Investment policy and objectives
The Chanty's cash iuseivcs aic iield iu cwimil «nd suvins bank aiioullts. Ally intcrcst cerned is added to thc gcncral fund rcscrvc and

used for the general charitable purposes.

Reserves policy
Unrestricted funds reserve is maintained to cover governance costs and to respond to various application of grants and donations.

Restricted fund reserve are held to be used within certam restrictions of the relevant funds.

Endowment fund reserve represenla thc tu tel cus I ul'cci taiu piupci lies aflct aiuiual depme i at ion charge.

ln setting up the Chanty reserve policy, the trustees have identified two unrestncted fimds as detailed in the notes. The restricted

I'unds are distributed strictly in accordance with the religious restrictions or other restnctions imposed on the relevant fund.

They have also set up an Endowment fund for certain properties owned by the Charity.

The charity policy on unrestricted funds is to hold unrestricted funds not committed or invested in Tangible Fixed Assets to meet 3 to

6 months expenditures.

The current unrestricted fimds of f. l, 1fi6, 118, not committed to tangible fixed assets are sufticient to cover 3 to 6 months

expenditure.

A summary of the results for the year is given on pages 8 & 9 of these finanmal statements.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Al-Khoei Benevolent Foundation was consbtuted as a charitable trust with the Charity Commission on 23 August 1989 under

the charily number 0802000. It is governed by a deed of trust dated 15 August 1989.

Recruiun col sad appointasent of new trustees
Trustees are appointed by resolution of the existing trustees

Orgnnisntional structure
The charity trustees are responsible t'oi the general control and management of the charity. The tntstees give their time I'scaly and

rcccivc no rcmuncration or other financial benefits.

The Inistees meet together as a body and are responsible for afl demsions taken m relation to the affairs of The Al-khoei Foundation

in the Llnited Kingdom. The board is chaired by the Secretary General. who is one of the trustees.

Tbe trustees seek spiiitual guidance and inspiration in religious matters trom both the Central Committee and the President in

recogmtion of their religious status. They merely emloise religious matters and am not mvolved in daily running of the charity. They

do not have any influence ovei the trustees.

The Central Committee is an honorary committee based in the holy city of Najaf, Iraq.

The president is an I(onoraiy title given to Ayatoflah of the Shia t'aith who is also based in Na)sf, Iraq.
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The Al-Khoei Benevolent Foundation

Re ort of the Trustees
for the Year Ended 31 Au ust 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Induction and training of new trustees
Following appointment, new trustees are introduced to their new role and given copies of the trust deed and a guide to the policies

and procedures adopted by our chanty. A number of publications from the Chanty Commission are also provided including the

guidance on charities and pubhc benefit and on the advancement of the religion for public benefit. This ensures that new trustees are

aware of the scope of their responsibilities under the Charities Act. Initially, new trustees work with existing trustees assisting on

particular activities and pro)acts run by the Charity. Aaer satisfactory feed back from existing trustees they are then given the task of
leading a particular activity or project, reportmg progress at trustees' meetings.

Post Balance Sheet events
The Trustees have formed a new chantable incorporated orgamsation (CIO) on 10 June 2022 as The Al-Khoei Benevolent

Foundation. The activities and assets of the existing chanty are in the process ofbeing transferred over to the new CIO, The process
is expected to lake more than 12 months fmm the date of this report.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
802000

Principal address
Chevening Road
London
NW6 6TN

Trustees
Mr S S Khoei
Mr S F H Milani
Mr S M H Faghihe-Moussavi

Auditors
Merah's

Chartered Accountants & Statutory Auditors

Scottish Provident House
76-80 College Road
Harrow

Middlesex
HAl )BQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for prepanng the Report of the Tnistees and the financial statements in accordance with apphcable law

and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2008 aud

the provisions of the trust deed requires the trustees to prepare financial statements for each financial year which give a true and fair

view of the state of affairs of the charity and of the incommg resources and apphcahon of resources, including the mcome and

expenditure, of the charity for that period. In preparing those financial statements, the trustees arc required to

select suitable accounting policies and then apply them consistently;
observe the methods and prinmples in the Chanty SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in

the financial statements;

prepare the tinancial statements on the gomg concern basis unless it is inappropriate to presume that the charity will continue in

busmess.

The tnistees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the tinancial
position of the chanty and to enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also responsible foi safeguarding the assets
of the charity and hence for takmg reasonable steps for the prevention and detection of fi aud and other in egularities.
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Approved by order nf the hnsrd nf nusteec on ~ ~ 1 I onri ctgnerl on itc tv hnlfbyfms 2o Z2-

Mr S S Khoer - Trustee
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Re ort of the Inde endent Auditors to the Trustees of
The AI-Khoei Benevolent Foundation

Opinion
We have audited the financial statements of The Al-Khoei Benevolent Foundation (the 'charity') for the year ended 31 August 2021
which compuse the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and notes to the financial

statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their

preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 August 2021 and of its incoming resources and application of
resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Chauties Act 2011

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibihties under those standards are futther described in the Auditors' responsibilities for the audit of the financial statements

section of our report. We are mdependent of the charity in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, mcluding the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is suffiment and appropriate to provide a
basis forour opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the

preparation of the financial statements is appropriate.

Based on the work we have performed, we have not idenufied any material uncertainties relatmg to events or conditions that,

individually or collectively, may cast significant doubt on the charity's abihty to continue as a going concern for a period of at least

twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to gomg concern are described in the relevant sections of this

report.

Other information
The trustees are responsible for the other information. The other mformation comprises the information included in the Annual

Report, other than the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other mformation and, except to the extent otherwise explicitly stated in

our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent matenal misstatements, we are

required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work

we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report m this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the followmg matters where the Charities (Accounts and Reports) Regulations 2008 iequires

us to report to you if, in our opinion:
the mformation given in the Report of the Trustees is mconsistent m any material respect with the financial statements; or
sufiiment accountmg records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or

we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully m the Statement of Tnistees' Responsibilities, the trustees are responsible t'or the preparation of the tlnancial

statenients which give a true and fair view, and for such internal control as the trustees determme is necessary to enable the

preparation of financial statmnents that are free from material misstatement, whether due to fraud or error.

In prepiwing the financial statements, the trustees are responsible for assessing the chimity's ability to contmue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the tnistees either

intend to liquidate the charity or to cease operations, or have no realistic alternative but to do so.
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Rel)ort of the Inde endent Auditors to the Trustees of
The Al-Khoei Benevolent Foundation

Our responsibilities for the audit uf the nnasui»l slulemeau
We iwve been appointed ss auditois under Section 144 of the Chanties Act 20ll and report in accordance with thc Act and rclcvant

regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

missraremeni, wherher due lo fraud or errui, and iu issu~ a Repuii ut' tlie Independent Auuitois ilrat includes oui opinioi . Reasonable

assurance is a htgh level of assurance, but is not s guarantee that an audit conducted in accordance with ISAs (UK) will always detect

a material nusstatement when it exists. Misstatements can arise from fraud or error and are considered matenal if, individually or in

the aggicgate, they could reasonably be expected to influence the economic decisions of users taken on Ihc basis of thcsc financial

statements.

We identify and assess the risks of matenal misstatement of the Fmancial Statements, whether due to fraud or error, and then design

and perform audit procedures responsive to those nsks, mcluding obtaining audit evidence that is sufficient and appropriate to

provide a basis for our opinion.

Identifying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement m respect of nregularities, including fraud and non-compliance with laws

and regulations, our procedures included the foflowmg:
- enquiring of management and trustees including obtaining and reviewmg supporting documentation concerning the chanty's

pnlicies and prnrednrec relatinf tn
- irlrntifyinf, evalimtmg anil cnmplying with laws and regulations and whether they were aware of any instances of

non-compliance;
- detecting and responding to the risks ot'fraud and whether they have knowledge of any actual, suspected or alleged fraud;
- the internal controls established to mitigate risks related to fraud or non-compliance with laws and regulations,

-performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material

misstatement due to fraud.

- discassing among the engagement team regarding how and where fraud nught occur in the financial statements and any potential

indicators of fraud.

- obtaining an understanding of the legal and regulatory framework that the chartty operates in, focusing on those laws and

regulations that had a direct effect on the tinancial statements or that had a fundamental ettbct on the operations ot the chm'ity. The

key laws and regulahons we considered in this context included the Chanties Act 201 I and Charities SORF (FRS 102).

Audit response to risks identified

As a result of performing the above, we identified management override of controls, revenue recognition including occurrence and

classification sod donation payments (occurrence and accurate allocation across funds) as key audit matters.

Our procedures to respond to risks identified mcluded the following:

— In addiessing the nsk of fi'aud through managemenl override of controls, testing the appropriateness of journal entries and other

ad)ustments, assessing whether the )udgements made in making accounting estimates are indicative of a potential bias; and evaluating

the charity's rationale of any significant transactions that are unusual or outside the normal course of business.

Snhsisnrive resting on dnnation income and school income.

- Substantive lesting on donation payments to ensure such payments are properly authonsed, paid in accordance with the purpose and

conditions of grants (no misapplication of restricted funds), and payments are within the ob)ectives of the chaoty.

A I'urther descnption of our responsibilities For the audit of the financial statements is located on the Financial Reporting Cuum:ilu

wcbsile at www fiuuig uktaudituisresponsibilities. This desmiption forms part of our Report of the Independent Auditors.
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Re ort of the Inde endent Auditors to the Trustees of
The Al-Khoei Benevolent Foundation

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are required to

stat to them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

re nsibility to anyone otlier than the charity and the charity's trustees as a body, for our audit work, for this report, or for the

apl at we have formed.

Mcmtf
Chart Accounts & Statutory Auditors

Scottish Providen ouse
76-80 College
Harrow

Middlne

Page 9



The Al-Khoei Benevolent Foundation

Statement of Financial Activities
for the Year Ended 31 Au ust 2021

Unrestricted Restricted Endowment
funds funds fund

Notes K K

2021

Total
funds

K

2020

Total
funds

K

INCOME AND ENDOWMENTS
FROM
Donations and legames 1,353,712 597,130 1,950,842 1,197,593

Cliaiitable nctivilies
Schools operations
Nursery Operations
DFID

1,399,396
123,295

182,324

1,399,396
123,295
182,324

1,323,556
203,957
140,487

Other mcome

Total

326,462

3,202,865 779,454

326,462

3,982,319

291,789

3,157,382

EXPENDITURE ON
Charitable activities
Schools operations

Orsnts and Donations
Supportcosts
Nursery Operations
OF IO

1,390,653
533,720
332,845
107,745

508,036
8,950

192,14/i

36,613

1,390,653
1,041,756

378,408
107,745
192,146

1,374,990
926,883
378,565
101,194
I 30,211

Total 2,364,963 709, 132 36,613 3, 110,708 2,911,843

NET
INCOME/(EXPENDITURE) 837,902 70,322 (36,613) 871,611 245,539

RECONCILIATION OF FUNDS

Total funds brought forward 1,999,830 (18,864) 6,160,828 8,141,794 7,896,255

TOTAL FUNDS CARRIED
FORWARD 2,837,732 51,458 6,124,215 9,013,405 8, 141,794

The notes form part of these financial statements
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Unrestricted Restricted Endowment

funds funds fund
tnotes f f f

2021

Total
funds

f

2020

Total
funds

f
FIXED ASSETS
Tannble assets 11 1,67 t,614 6, 124,215 7,795,829 7,854,269

CURRENT ASSETS
Debtors
Cash ai bank and in hand

12 149,230
1,438,214

64,982
19.373

214,212
1,457,587

185,286
366.750

1,587,444 84,355 1,671,799 552,036

CREDITORS
Amounts (ailing due wuhin onc year 13 (421,326) (32,897) (454,223 ) (264,511 )

NET CURRENT ASSETS 1,166,118 51,458 1,217,576 287,525

TOTAL ASSETS LESS
CURRENT LIABILITIES 2,837,732 51,458 6.124.215 9,013,405 8, 141.794

NET ASSETS 2,837.732 51,458 6, 124215 9013405 8, 141,794

FUNDS
Unrcstrictcd t'unde

Restricted lands
Endowment I'unde

14

2.837.732
51.458

6, 124.215

1,999.830
118.864)

6, 160,828

TOTAL FUNDS 9,013.405 8, 141,794

The tinanctol statements were approved by thc Board ot'Trustees and authonsed for issue on . . .A.-...er. . l. ....... l.k'. ..., .. and were
signed on tts bchal(by:

Mr S S Khoet - Trustee

The notes t'orm part of these financial statements
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c I~nsii
for the Year Ended 31 An nst 2021

I%ates

2021 2020

Cash tlows from operating activities
Cash generated 1'rom operations

Nei cash provided by operating activities

1,097,447

1,097,447

281,806

281,806

Cash flows from investing activities
Purchase of tangible fixed assets

Net cash used in investing activities

(6,610)

(6,610)

(34,375)

(34,375)

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning of
the reporting period

1,090,837

366,750

247,431

119,319

Cash and cash equivalents at the end of the

reporiing period 1,457,587 366,750

The notes form part of these financial statements
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The Al-Khoel Benevolent Foundatlo

Notes to the Cash Flow Statement
for the Year Ended 31 Au ust 2021

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2021

8
2020

Net income for the reporting period (as per the Statement of Financial
Activities)
Adjnstmenls for:
Depreciation charges
(Increase)/decrease in debtors

Increase/(decrease) in creditors

871,611

65,050
(28,926)
189,712

245, 539

69,030
7,796

(40,559)

Net cash provided by operations 1,097,447 281,806

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

366,750 1,090,837

366,750

366,750

1,090,837

1,090,837

At 1/9/20 Cash flow At 31/8/21

1,457,587

1,457,587

1,457,587

The notes form part of these financial statements
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statements
for thc Year 1&.'ndcd 31 Au ust 2U21

ACCOUNTING POLICIES

Basis of preparing the financial statements
The tinancial statements of the charity. which is a public benefit entity under FRS 102, have been prepared in accordance
with the Chartt&es SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing the&r accounts in accordance &v', th the Financial Reporting Standard applicable m th- UK and Republic
of Irelallil (FRS 102) (effective I Janua&y 2019)', iqnancial Repu&ung S&ands&d 102 'Tlie Finm&mal Repu&ting Stan&la&d

applicable in the UK and Repubhc of Ireland' and the Charit&es Act 2011. The financial statements have been prepared unrler

the h&storical cost convention.

Income
All mcon&e is recogmsed m the Statement of Financial Activities once the charity has entitlement to the funds, &t &s probable
that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or construct&ve obligation committing the charity lo that

expend&ture, it &s probable that a transfer of economic benefits will be required u& settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classitied under headings that

aggregate all cost related to the category. Where costs cannot be directly attrtbuted to particular headings they have been
allocated to activities on a basis consistent w&rh the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but not accrued
as expenditure.

Charitable activities
Charitable acuviues cost comprises all the operating expenses for its charitable activities like School, Nursery, DFID and

general disbursements of grants and donations.

Grants and donations represent donat&on paid out in accordance with the Charity's objectives.

DFID is a research project which Al-Khoei &s engaged m by Institute of Development Studies to gather information and

carry out research work on shia muslim minorities m various countnes around tbe world.

School and nursery costs represent the total direct costs for rtmnmg and mamtam&ng both the schools and nursery.

Agocation and apportionment of costs
Support cost include admm&strat&ve cost relates to the foundation and have been allocated to activity cost categories on a
basis consistent with the use of resources.

Intangible assets
Intangible assets are stated at initial cost less any permanent impairments.

Tangible lixed assets
Tang&ble fixed assets are stated nt cost less accumulated depreciation.

Depreciation is provided at the following anmial rates in order to write off each asset over us estimated useful life

Freehold properhes in London
Freehold properties m Swansea

Freehold property m Mancheste&

School Fquipment
Fixtures and tlttings

OAice equipment

Cost of building over 50 years
Cost of building over 25 years
Cost of building over 15 years
20% on cost
15/ oi& cost
20% on cost

Fund accounting
Unrestrtcted mcome funds comprise those funds which the trustees are free to use for any purpose m Rnthernnce of the
chantable ob)ectives.

Restrtcted hinds are funds wh&ch are to be used in accordance with specific restrictions imposed by the donors. Restrictions
arise when specified by the di&nor or when funds are raised for particular restricted purposes.

Endowment tund represents the propert&es held by the charity and depremation relating to the property are charged against
the fund.
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2021

ACCOUNTING POLICIES - continued

Foreign currencies
Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into sterling at the rate of exchange ruhng at the date of transaction.

Exchange differences are taken mto account in arriving at the operating result.

Government grants
Grants are accounted for under the accruals model permitted by FRS 102. Grants of revenue nature are recognised m the

Statement of Financial Activities in the same period as the related expenditure. Any accrued elements of grants is included in

debtors as accrued mcome.

Going concern
Trustees believe that the charity's financial statements should be prepared on a going concern basis on the grounds that

current and future sources of funding or support will be more than adequate for the charity's needs. Trustees have considered

the impact of Covid19 as well as operational and financial factors for a penod of twelve months from the date of approval of
the financial statements.

For the above reason, the trustees continue to adopt the gomg concern basis in prepanng these financial statements.

DONATIONS AND LEGACIES

Donations and Religious dues

Gilt aid

2021
8

1,941,457
9,385

2020

1, 176,999
20,594

1,950,842 I, 197,593

INCOME FROM CHARITABLE ACTIVITIES

School & Nursery Fee Income
School Other Income
School & Nursery Fee Income
Grant - DFID

Activity
Schools operations
Schools operations

Nursery Operations
DFID

2021

1,345,524
53,872

123,295
182,324

2020

1,240,013
83,543

203,957
140,487

1,705,015 1,668,000

4. CHARITABLE ACTIVITIES COSTS

Schools operations
Grants and Donations

Support costs
Nursery Operauons
DF ID

Direct
Costs

1,390,653

32,624
107,745
192, 146

Grant
funding of
activities
(see note

5)

1,041,756

Support
costs (see

note 6)

345,784

Totals

1,390,653
1,041,756

378,408
107,745
192,146

1,723, 168 1,041,756 345,784 3, 110,708

Page 15 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2021

5. GRANTS PAYABLK

Grants and Donations

2021
f

l,t)41,756

2020
f

926,883

The total grants paid to tnstitutions during the year were 8984,293 (2020- 6879,785)

SUPPORT COSTS

Support costs

Management Finance
f

26'0.385 25.691

Other
f

59,708

Totals

345,784

Support costs, included in the above, are as follows:

Management

Wages & salaries - Foundatton

Rates and water

),ight nnrl hnat

Telephone
Postage and stanonery
Travelling
Sundries

Accountancy fees
Pubhcation expenses
Repairs & Matntenance

Subscriptions
Subsistence

Advertising
Book keeping fees
Legal & professional fees

Bad debt
Prison visit

Cleantng

2021

Support
costs

155,323
76

4,780
297
407

3,369
593

22,200
16,)72

1,213
4, 181

438
8,205

20,000
20,270

2,861

2020

Total
activities

156,692
3, 191
3,201

269
223

2,250
766

22,440

1,602
1,893

585
4,860

15,000
41,448

1,500
242

1,298

260,385 257,460

Finance

Bank charges
Foreign exchange loss/(gains)

2021

Support
costs

2,000
23,691

2020

Total
activities

1,487
(14,322 )

25,691 (12,835 )

Page 16 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements - ntin d
for the Year Ended 31 Au ust 2021

SUPPORT COSTS - continued
Other

Depreciation of tangible fixed assets

2021

Support
costs

59,708

2020

Total
activities

63,611

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2021 nor for the year 31 August 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2021 nor for the year ended 31 August 2020.

STAFF COSTS

The total Wages and salaries for the year was as follows

Mosque
School
Nursery
Foundation

31/08/21

7,300
1,195,818

83,663
212,884

31/08/20
I

12,834
1,123,868

88,830
210,447

1,499,664 1,435,979

The average number of employees during the year was as follows

Mosque
School
Nursery

Foundation

31/08/21
3

68
11
15

31/08/20
2

69
10
16

97 97

There were 3 average number of volunteers during the year.

No employees received emoluments in excess of 660,000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment
funds funds fund

I 8

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 571,512 626,081 1,197,593

Charitable activities
Schools operations
Nursery Operations
DFID

1,323,556
203,957

140,487

1,323,556
203,957
140,487

Other income 291,789 291,789

Total 2,390,814 766,568 3, 157,382

Page 17 continued. ..
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¹tes to the Financial Statements - continued
for the Year Ended 31 Au ust 2021

COMPARATIVES FOR THK STATEMENT OF FINANCIAL ACTIVITIES - continued

Unrestricted Restricted Endowment
funds funds fund

t g I

Total
funds

FXPFNDITIIRF. ON
Charitable activities
Schools operations
Grants and Donations

Support costs
Nursery Operations
DPID

1,374,990
311,712
336,846
101,194

615,171
5, 106

130,211

36,613

1,374,990
926,883
378,565
101,194
130,211

Total 2, 124,742 750,488 36,613 2,911,843

NET INCOME/(EXPENDITURE)

Transfers between funds

266,072

(23,814)

16,080 (36,613)

23,814

245,539

Net movement in funds 242,258 t6,080 (12,799) 245, 539

RECONCILIATION OF FUNDS

Total funds brought forward 1,757,572 (34,944) 6,173,627 7,896,255

TOTAL FUNDS CARRIED FORWARD 1,999,830 (18,864) 6,160,828 8, 141,794

INTANGIBLE FIXED ASSETS

COST
At I September 2020 and 31 August 2021

Trademarks
8

3,450

AMORTISATION
At 1 September 2020 and 31 Aagust 2021 3,450

NKT BOOK VALUE
At 31 August 2021

At 31 August 2020

Page lg continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Financial Statements —continued
for the Year Ended 31 Au ust 2021

11. TANGIBLE FIXED ASSETS

COST
At I September 2020
Additions

At 31 August 2021

8,605,774 284, 122

8,605,774 284, 122

Freehold School
properties Equipments

8

Fixtures
and

fittings
8

294,412
3,652

298,064

Office
equipment

511,160
2,958

514,118

Totals

9,695,468
6,610

9,702,078

DEPRECIATION
At 1 September 2020
Charge for year

At 31 August 2021

799,830
48,712

848,542

283,662
230

283,892

274,220
5, 111

279,331

483,487
10,997

494,484

1,841,199
65,050

1,906,249

NET BOOK VALUE
At 31 August 2021

At 31 August 2020

7,757,232

7,805,944

230 18,733

20, 192

19,634

27,673

7,795,829

7,854,269

12.

Included above in total net book value is cost of land amounting to 66,375,559.

DEBTORS: AMOUNTS FALLING DUE WfTHIN ONE YEAR

Trade debtors
Other debtors
Inter-funds temporary balances

Prepayments
Accrued income

2821

61,191
21,378
32,897
21,377
77,369

2070
8

47,460
33,149
60,214
12,055
32,408

214,212 185,286

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Social security and other taxes

Other creditors
Nursery deposits

Wages tk Salaries
Inter-funds —ALKW
Inter-fund DFID
Deferred mcome
Accrued expenses

2021

83,526
21,029

8,283
5,400

(48)
(47,509)
80,406

280,936
22,200

454,223

2020

77,052
17,286
13,804
6,200

60,214

67,755
22,200

264,511

Page 19 continued. ..
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~attl t RA n I IS~Itt -~ti wl
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14. MOvEMENT IN FUNDS

At 1/9/20

Net
movement

in funds
At

31/8/21

Unrestricted funds

General Fund

Khums Sehem Imam

Restricted funds
Al-Kawthar/Orphans & Widows
DFID Fund

1,842, 193
157,637

1,999,830

(31,759)
12,895

756,672
81,230

837,902

80, 145

(9,823)

2,598,865
238.867

2,837,732

48,386
3,072

Endowment funds
Endowment Fund

(18,864)

6, 160,828

70,322

(36,613)

51,458

6, 124,215

TOTAL FUNDS 8, 141,794 871,611 9,013,405

Net movement m funds, included in the above are as follows:

Incoming
resources

Resources Movement
expended in funds

Unrestricied funds

General Fund

Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans & Widows
DFID Fund

2,894,693
308,172

3,202,865

308, 172
288,959
182,323

(2,138,02 1 )
(226,942)

(2,364,963 )

(308, 172)
(208,814)
(192,146 )

756,672
81,230

837,902

80,145

(9,823)

Endowment funds
Endowment Fund

779,454 (709,132)

(36,613)

70,322

(36,613)

TOTAL FUNDS 3,982,319 (3, 110,708) 871,611

Page 20 continued. ..
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ot t th Finan ial tat ments - continued
for the Year Ended 31 Au ust 2021

14. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Unrestricted funds
General Fund

Khums Sehem Imam

Restricted funds
Al-Kawthar/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

At 1/9/19

1,757,572

1,757,572

(37,563)
2,619

(34,944)

6, 173,627

Net
movement
in funds

8

108,435
157,637

266,072

5,804
10,276

16,080

(36,613)

Transfers
between

funds
8

(23,814)

(23,814)

23,814

At
31/8/20

1,842, 193
157,637

1,999,830

(31,759)
12,895

(18,864)

6,160,828

TOTAL FUNDS 7,896,255 245,539 8,141,794

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement
expended in funds

8
Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawlhar/Orphans & Widows
DFID Fund

2,006, 129
384,685

2,390,814

384,675
241,406
140,487

(1,897,694 )
(227,048 )

(2, 124,742)

(384,675)
(235,602)
(130,211)

108,435
157,637

266,072

5,804
10,276

Endowment funds
Endowment Fund

766,568 (750,488 )

(36,613 )

16,080

(36,613)

TOTAL FUNDS 3, 157,382 (2,911,843 ) 245,539
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Notes Io the Fin~ni~lt~tm~nt - can~tin d
for the Year Ended 31 Au ust 2021

MOVEIVIENT IN FUNDS - continued

A current year 12 months and poor year 12 months combined position is as follows.

Unrestricted funds

General Fund

Khums Sehem Imam

At I/9/19

1,757,572

Net
~IIOVClllellt

in funds

865, 107
238,867

1,757,572 1,103,974

Transfers
hehveen

funds
8

(23,814)

(23,814)

At
31/8/21

2,598,865
238,867

2,837,732
Restricted funds
Al-Kawthar/Orphans & Widows
DFID Fund

(37,563 )

2,619
85,949

453
48,386

3,072

Endowment funds
Endowment Fund

(34,944) 86,402

6, 173.627 (73,226) 23,814

51,458

6, 124,215

TOTAL FUNDS 7,896,255 1,117,150 9,013,405

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:

Incoming
resources

Resources Movement

expended in funds
8

Unrestricted funds
General Fund

Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans & Widows

DFID Fund

4,900,822
692,857

5,593,679

692,847
530,365
322,810

(4,035,715)
(453,990)

(4,489,705 )

(692,847)
(444,416)
(322,357)

865, 107
238,867

1,103,974

85,949
453

Endowment funds
Endowment Fund

1,546,022 (1,459,620 )

(73,22G)

86,402

(73,22G )

TOTAL FUNDS 7, 139,701 (6,022,551 ) 1,117,150

The enilowment fund represents net hook value of certain freehold prnperties.

The Unrestncted fuuds are the receipts and expenditure of the charity for its oblectives without specific resiricuon on its use.

It is represented by the charities net current and its other tangible assets.

The Restncted funds are specific funds for specitic purposes. The balance is represented by net relevant current assets and its

other tangible assets. .

Page 22 continued. ..



The Al-Khoei Benevolen Fonndati n

Notes to the Financial State ents-
f td Y E d d3~1A t2021

15. EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a defined contribution pension scheme. The charity contributed in pension KI6,261 (2020: 615,704)
during the year.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2021.
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Detailed Statement of Financial Activities
il Y s»d a~sr A iisii

2021 2020

E

INCOME AND ENDOWMENTS

Donations and legacies
Donations and Religious dues

Gia aid

t 94t 457
9,385

1,176,999
20,594

1,950,842 1,197,593

Charitable activities
School & Nursery Fee Income
School Other Income

Grant - DFID

1,468,819
53,872

182,324

1,443,970
83,543

140,487

1,705,015 1,668,000

Other income
Other mrnme

Total incoming resources

326,462

3,982,319

291,789

3, 157,382

EXPENDITURE

Charitable activities
Misc school expenses
Printing postage & stationery

Light and heat

Transport and travel

Telephone
Rates

Repairs & Maintenance

Legal & Professional

Wages & salaries —School
Bank charges and interest

Depreciation
Cleaning

Insurance

StnffTraining
Misc nursery expenses

Wages & Salanes - Nursery

Subscnption
School meal - expenses

Saturday school expenses

Wages and salaries - DFID
Travelling - DFID
Legal & prof. fees - DFID
Swansea Mosque expenses
Sermon food

iraq Expenses —DFIV
NPAC —DFID
Donations to institutions

Donation payments

25, 131
6,840

23,355
116

6,241

17,835
15,291
2,460

1,195,818
1,937
5,341
2,370

27,465
14,491
2 t,282

83,663
13,660
19,657
25,212
64,822

600
68,610

5,239
17,618
48,219

9,895
984,294

57,462

2,764,924

37,883
13,072
35,269

184
6,311

25,532
11,972
8,125

1,123,868
2,016
5,417
9,769

26,080
22,334
12, 163
88,830
10,045
21,395
38,554
66,tl90

10,821
52,500

5,655
42,039

879,785
47,098

2,603,607

This page does not form part of the statutory financial statements
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The Al-Khoei Ben l nt Foundation

Support costs
Management
Wages & salanes - Foundation

Rates and water

Light and heat

Telephone
Postage and stationery
Travelling
Sundries

Accountancy fees
Publication expenses
Repairs & Maintenance
Subscriptions
Subsistence
Advertising

Book keeping fees
Legal & professional fees
Bad debt
Prison visit

Cleaning

Detailed Statement of Financial Acttvttie

for the Year Ended 31 Au ust 2021
2021

155,323
76

4,780
297
407

3,369
593

22,200
16,172

1,213
4, 181

438
8,205

20,000
20,270

2,861

260,385

2020

K

156,692
3,191
3,201

269
223

2,250
766

22,440

1,602
1,893

585
4,860

15,000
41,448

1,500
242

1,298

257,460

Finance
Bank charges
Foreign exchange loss/(gains)

2,000
23,691

25,691

1,487
(14,322)

(12,835)

Other
Preehold property
Fixtures and fittings

48,711
10,997

59,708

48,711
14,900

63,611

Total resources expended

Net income

3,110,708

871,611

2,911,843

245,539

This page does not form part of the statutory financial statements
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The Ai-Khoei Benevolent Foundation

for the Year Ended 31 Au ust 2020

The trustees present their report with the financial statements of the charity for the year ended 31 August 2020. The trustees have adopted the

provisions of Accountiag and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Fmancial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objecrives and aims
The oh)acts of the charity as set out in the chanty's trust deed is to advance the Islamic religion by all or any of the following means:

a) Providing and maintaining mosques and religious centres for the worship of Islamic rebgion.

b) Teaching and educating young members of the Islamic community in the doctrines and practices of the Blamic religion.

Strategies and Significant Activities
The Charity in pursuance of its charitable aims and oblectives cames out a wide range of activities in the following sectors:

a) General charitable purposes
b) Education and training

c) The prevention or relief of poverty

d) Religious activities

The charity concentrates its activities around children and young people; elderly and old people, and as well as general public.

The Charity operates mosques and religious centres at Brondesbury complex in North London, Swansea and Manchester. These mosques are open to

the general public as place of worship for the followers of Islamic faith. Religious centres organises various religious activities snd functions and

provides information to raise the awareness of the Islamic faith.

The mosque and centre in Manchester is currently run by Thc Shia Welfare Association, an independent orgamsation.

The charity also operates Al-Sadiq school for boys, Al-Zebra school for girls snd Al-Ghadeer nursery for pre school age children. All these

institutions are licenced by the OFSTED and follows UK national curriculum The schools provide full time education for up to 400 pupils. In

addition, pupils attend classes in Islamic studies and Arabic, which take up around ten percentage of pupils time.

Grantmaking
The Charity administered collection and distribution of various religious dues like Khums, Zakat, Sadaqat in accordance with the teachings of
Islamic faith.

The charity collects general donations and are distributed in pursuance of the Charity's oblectivcs to support education snd training, rehef of poverty

and various religious activities.

Volunteers
We encourage all members of our mosques and centres lo be involved m voluntary activities and to share their skills with others. Volunteers are not

paid any salanes but only rmmbursed reasonable out of pocket expenses such as travel costs. All volunteers working with children or other

vulnerable groups are CRB checked.

ACHIEVEMENT AND PERFORMANCE
How our activities deliver public benefit
A wide range of activities are cerned out in pursuance of the chantable aims and objectives. The trustees consider that these activities, summarised

below, provide benefit to the wider community.
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The Al-Khoei Benevolent Foundation

for the Year Ended 31 Au ust 2020

ACHIEVEMENT AND PERFORMANCE
Religious activities
Our mosques are open for prayers, worship snd for the activities associated with our faith. The centres are open for the wider public.

During the year under review, we oifer a range of religious services snd activities including:

Prayers
Our mosques are available daily for prayers to tbe general pubhc of Islamic faith. We have hundreds of people attendmg our mosque for prayers.

Festivals
The Mosques celebrate Ramadan aud serve food for those attending our Mosques who wish to break their fast together. We also hold special events

and serve food during the Islamic months of Muharram and Safer on the annual commemoration of the martyrdom of imam Hussein, the grandson of
Prophet Muhammad (PBUH).

The Mosques celebrate the birth and commemorate the martyrdom of all Imams of Shia Ishns Ashari faith during the year.

We hold weekly gsthenng m the mosques for worship, prayers snd recitation of supplications every Thursday evening.

Civil marriages
The Mosques provide Muslim couples with an appropriate location for their civil mawiage and Nikkah ffstamic mamsge).

Qursn classes
Memorisation and recitation of the Quran sre constdered important elements of religious education and training. We continue to provtde this facility

for young people in the mosque.

Inter-faith events
We encourage and lead by example the commemoration of national symbolic occasions like Remembrance Sunday.

We offen hold public manifestation of our fatth e.g. street walks to commemorate certain events such as the fortieth day atter the massacre at

Karbala (Arbaeen) or Good Friday processions, and thus are s significant opportunity to build bridges between different faiths by communicating the

philosophy and priaciples they are based upon.

Religious dues
It is part of our faith that we should offer Zskat, Khums, snd Sadsqat. They sre collected in accordance with the teaching of islam snd dtstributed for

a number of specific purposes including to help others snd to funher the teachings of Islam.
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The Al-Khoei Benevolent Foundnti n

for the Year Ended 31 Au ust 2020

ACHIEVEMENT AND PERFORMANCE
Community activities
Al-Sadiq and Aldgahrs School
Well established schools that provide primary education in a mixed setting up to Year 2 and smgle sex education fomi Year 3 to Year 11.They are

situated in the urban district of Brondesbury in the London Borough of Brent and provide full-time education for «p lo 400 pupils.

The schools are founded on the Qursn and the teachings of the Prophet Mohammed and his Progeny. Through traming in the art ofbuilding strong

conimunity relationships and taking effective public actions, the schools have given pupils the confidence to participate in public life for the good of
their communities.

The School and Nmsery also offers bursaries and discount oo fees for families who are not able to afford to pay the full fees provided that the child

demonstrates very good academic history. The school fees is set up in a way not to exclude those on lower income.

Al-Ghadeer Nursery
We strive to support and provide children with the necessaty skdls to help enable them develop a good foundation in learning and expressing

themselves through play. This in turn helps children to acquire independence, contidence and effective communication.

Halls and rooms
Our halls and rooms are available to use by local groups, organisations and communities.

Prison service
The charity is a monber of the prison service chaplamcy council acung as advisory role for Shia Muslim prisoners in HM Prisons. It also nonunates

sessional and part time Shia chaplains to the prison service to supplement chaplaincy services already offered to Muslim prisoners.

Yolith Activities
The Charity otTers facilities for youth to gather and involve in educational and sports activities and to develop the youth to be active and law abidmg

members of the community.

Women
Women and family programme at mosques offer advice and counselling for couples and empowering women in society offering them educational

and sports facilities.

The Charity also runs an academic ami to deal with research on the Shia commumty and other religious conmiunities and raises the concerns of
religious and ethnic minorities at different forums.

Interfatth events
The Charity is a member of Faith Forum for London and contributes to the cohesion and the needs of faith commumties in London.

The Charity is a member of the Religious Education Council and is involved in the development of religious education cumculum and takes part in

activihes and celebrations of other faiths and regularly holds community events and sharing of food, Iffar.

MIN AB
The Charily is one of the founding member and hosts the oinces of the Mosques and Imams National Advisory Board on it premises. MINAB aims

to raise standards in mosques and the training of Imams.

Centre for Academic Shia Studies
The academic arm of MINAB (Casa) undertakes research on Shia and other religious minority affairs, produces papers and briefing documents.

FINANCIAL REVIEW
Principal funding sources
One of the Charity's main sources of inconie is the collection of donations and religious dues from general pubhc. During tbe year the Charity

received total donations and religious dues of 51,197,593.

Reasonable fees are charged to students for the schools. During the year the Charily generated total school mcome of 61,323,556.

The foundation also operates a fee paying nursery. During the year, the Charity generated total nursery fee income of f203,957.

The Charity is involved in DFID research project headed by Institute of Development Studies. During the year, the Charity generated total DFID

grant mcome off 140,487,

Investment policy and objectives
The Charity's cash reserves are held in current and saving bank accounts. Any interest earned is aditi to the general fund reserve and used for the

general charitable purposes.
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The Al-Khoet Benevolent Foundation

for the Year Ended 31 Au ust 2020

FINANCIAL REVIEW
Reserves policy
Unrestricted funds reserve is maintained to cover governance costs and to respond to venous application of grants snd donations.

Restdctod fund reserve are held to be used within certain restrictions of the relevant funds.

Endowment fund reserve represents the total cost of functional properties aner annual depreciation charge.

In setting up the Charity reserve policy, the trustees have identified two unrestricted funds ss delailed in the notes. The restricted funds are

distributed strictly in accordance with the religious restrictions or other restrictions imposed on the relevant fund.

They have also set up an Endowment fund for the properties owned by the Charity.

Tbe chanty pohcy on unrestncted funds is to hold unrestricted funds not committed or invested m Tangible Fixed Assets to meet 3 to 6 months

expenditures.

The current unrestricted funds of f306,389, not committed to tangible fixed assets are not sufllcient to cover 3 to 6 months expenditure However,

this is a temporary shortfall which the Trustees are aware of and have therefore made necessary arrangenients to replenish the unrestricted reserves

soon and ensure they are niaintained in hne anth the reserve policy.

A summary of the results for the year is given on pages 8 & 9 of these financial statements.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Al-Khoei Benevolent Foundation was constituted as a charitable trust with the Charity Commission on 23 August l989 under the charity

number 0802000. It is governed by a deed of trust dated 15 August I 989.

Recruitment and appointment of new trustees
Trustees are appointed by resolution of the existing trustees.

Organise tionsl structure
The charity trustees are responsible for the general control and management of thc charity. The trustees give their time freely and receive no

remuneration or other tlnancial benefits.

The trustees meet together as a body and are responsible for all decisions taken in relation to the affairs of The Al-khoei Foundation in the United

Kingdom. The board is chaired by the Secretary General, who is one of the trustees.

The trustees seek spintual guidance and inspiration in rehgious matters from both the Central Conimitiee and the President m recognition of their

religious status. They merely endorse religious matters and are not involved in daily running of the charity. They do not have any influence over the

trustees.

The Central Committee is an honorary committee based in the holy city of Najaf, Iraq.

The president is an Honorary title given to Ayatollah of the Shia faith who is also based in Najaf, Iraq

Induction and training of new trustees
Following appointnient, new trustees are intmduced to their new role and given copies of the trust deed and a guide to the policies and procedures

adopted by our charity. A number of publications from the Charity Commission sre also provided including the guidance on charities and public

benefit and on the advancement of the religion for public benefit. This ensures that new trustees are aware of the scope of their responsibilities under

the Chanties Act. Initially, new trustees work with existing trustees assisting on particular activines and projects run by the Charity. Ager

satisfactory feed back from existing trustees they are then given the task of leading a particular activity or project, reporting progress st trustees'

meetmgr.

Post Balance Sheet events
The Tnistees sre in the process of incorporating the Trust into charitable mcorporated organisation (CIO). This has not been finalised as at the date

of this repon

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
802000

Principal address
Chevening Road
London
NW6 6TN

Trustees
Mr S S Khoei
Mr S F H Milani

Mr S M H Faghihe-Mousssvi
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The Al-Khoei Benevolent Foundation

for the Year Ended 31 Au ust 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors
Mere)i's

Chartered Accountants & Statutory Auditors
Scottish Provident House
76-80 College Road
Harrow
Middlesex
HAI IBQ

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for prepanng the Report of the Trustees and the finanaal statements in accordance with applicable law and United

Kingdom Accountmg Standards (United Kmgdom Generally Accepted Accountiog Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports) Regulations 2000 and the provisions

of the trust deed requires the trustees to prepare financial statements for each financial year which give a true and fair view of the state of atfairs of
the charity and of the incoming resources and application of resources, includmg the income and expenditure, of the charity for that period. In

preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any nmterial departures disclosed and explained in the financial

statements;

prepare the tinancial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the finanmal position of the

charity and to enable then& to ensure that the financial statetnents comply with the Charities Act 2011, the Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularities.

Appteved by order of the board of trustees on 29 June 2021 and signed on its behalf by:

Mr S S Kboei - Trustee
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Re ort of the Inde endent Auditors to the Trustees of
The - i ne lent Foundstion

Opinion
We have audited the financial statements of The Al-Khoei Benevolent Foundation (the 'charity') for the year ended 31 August 2020 which compnse

the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement snd notes to the financial statements, including a summary of
significant accounting policies. Tbe fioanciai reporting framework that has been applied in their preparation is applicable law and United Kingdom

Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the charity's affairs as at 31 August 2020 and of its incoming resources snd application of resources, for

the year then coded;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our responsibilities under

those standards are further described in the Auditors' responsibilities for the audit of the financial statcmcnts section of our repois We are

independent of the chanty m accordance with the ethical requirements that are relevant to our audit of the financial statenients in the UK, mcluding

the FRC's Ethical Standard, snd we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufiicient and appropriate to pmvide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:

the trustees' use of the going concern basis of accounting m the preparation of the financial statements is not appropriate; or

the trustees have not disclosed in the financial statements any identitied material uncertainties that may cast significant doubt about the charity's

abibty to continue to adopt the going concern basis of accounting for a penod of al least twelve months from Ihe date when the financial

statenients are authorised for issue

Other information
The trustees are responsible for the other information. The other information comprises the informatioo included in the Annual Report, other than

the financial statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the other infomiation and, except to the extent otherwise explicitly stated in our report, we do

not express any form of assurance conclusion thereon.

In connection with our andit of the financial statements, our responsibility is to read the other information and, in doing so, consider whcthcr the

other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be

mstertally nusststed. Ifwe identify such material inconsistencies or apparent niaterial misstatenients, we sre required to detenmne whether there is a

material misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we

conclnde that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report m ibis regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2000 requires us to report to

you if, in our opinion:
rhe information given m the Report of the Tnistees is mconsistent in any material respect with the financial statements; or

sufficient accounting records have not been kept, ' or
the financial statements are not in agreement with tbe accountmg records and returns; or
we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained niore fully in the Statement of Tmstees' Responsibilities, thc trustees are responsible for the preparation of the tinancial statements

which give a true and fair view, and For such internal control as the trustees determine is necessary to enable tire preparation of financial statements

that are free fmm material misstatement, whether due to fraud or error.

ln preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue as a gomg concern, disclosmg, as

appbcable, matters related to gomg concern and using thc going concern basis of accounting unless the trustees either intend to hquidatc thc charity

or to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act and relevant regulations

made or havmg effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether

due to frand or error, and tc issue a Report of the Independent Auditors that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a materml niisstatcment when it exists.

Misstatements can arise from fraud or error and are considered matertal if, individually or in tbe aggregate, they could reasonably be expected to

influence the econoniic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reportmg Council's website at

www. frc.org. uk/auditotsresponstbilities. This description forms part of our Report of the Independent Auditors.
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Re ort of the Inde endent Auditors to the Trustees of
1 nt Foundation

Use of our report
This report is made solely to the charity's trustees, ss a body, in accordance with Part 4 of tbe Charities (Accounts and Reports) Regulations 2008.
Our audit work has been undertaken so that we might state to the charity's trustees those matters we are required to state to them in an auditors'

tepan snd for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity

nd the charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

C a d ottllta

1 son
i tH
e Ro

Ehgtbclo c
Scottir P
76-80 llc
Harmw
htiddles
HAl tBQ

S trey Auditors

ud 1 m tenne of Section 1212 of the Companies Act 2006
rise

29 June 2021
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The AI-Khoei Benevolent Foundation

Statement of Financial Activities
for the Year Ended 31 Au ust 2020

INCOME AND ENDOWMENTS
FROM
Donations and legacies

Unrestricted
funds

Notes

571,512

Restricted
funds

626,081

Endowment
fund

f

2020
Total
funds

1,197,593

2019
Total
funds

f

3,784,496

Charitable activities
Schools operations

Nursery Operations
DFID

Other income

Total

1,323,556
203,957

291,789

2,390,814

140,487

766,568

1,323,556
203,957
140,487

291,789

3,157,382

1,538,394
202, 149
98,346

246

5,623,631

EXPENDITURE ON
Charitable activities
Schools operations
Grants snd Donations

Support costs
Nursery Operations
DFID

1,374,990
311.712
336,846
101,194

615,171
5,106

130,211

36,613

1,374,990
926,883
378,565
101,194
130,211

1,386,906
4,329,640

511,323
121,184
95,094

Total 2,124,742 750,488 36,613 2,911,843 6,444, 147

NET INCOME/(EXPENDITURE)

Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought ferward

14

266,072

(23,814)

242,258

16,080

16,080

1,757,572 (34,944)

(36,613)

23,814

(12,799)

245,539

245,539

(820,516)

(820,516)

6, 173,62'1 7,896,255 8,716,771

TOTAL FUNDS CARRIED
FORWARD 1,999,830 (18,864) 6,160,828 8, 141,794 7,896,255

The notes fortn part of these financial statements
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The AI-Khoei Benevolent Foundation

Balance Sheet

FIXED ASSETS
Tangible assets

Unrestricted
funds

Notes f

11 1,693,441

Restricted
funds

Endowment
fund

6,160,828

2020
Total
funds

7,854,269

2019
Total
fuads

7,888,922

CURRENT ASSETS
Debtors
Cash at bank and in band

12 152,878
357,808

510,686

32,408
8,942

41,350

185,286
366,750

552,036

193,082
119,319

3 12,401

CREDITORS
Amounts falling due within one year 13 (204,297) (60,214) (264,511) (305,068)

NKT CURRENT
ASSETS/(LIABILITIES) 306,389 (18,864) 287,525 7,333

TOTAL ASSETS LESS CURRENT
LIABILITIES 1,999,830 (18,864) 6,160,828 8, 141,794 7,896,255

NKT ASSETS 1,999,830 (18,864) 6,1G0,828 8, 141,794 7,896,255

FUNDS
Unrestricted funds

Restricted funds
Endowment funds

14
1,999,830

(18,864)
G, 160,828

1,757,572
(34,944)

6,173,627

TOTAL FUNDS 8, 141,794 7,896,255

The financral statements were approved by the Board of Trustees and authorised for issue on 29 June 2021 and were signed on its behalf by:

Mr S S Khoei - Trustee

The notes foun part of these financial statements
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Tbe Al-Khoei Benevolent Fo sti n

Cash Flow Statement
for the Year Ended 31 Au ust 2020

Notes
2020

8
2019

Cash llows from operating activities
Cash generated born operations
Interest paid

Net cash provided by/(used in) operating activities

281,806

281,806

(784,443)
(I)

(784,444)

Cash llows from Investing acbxddes
Purchase of tangible fixed assets

Net cash used in investing activities

(34,375)

(34,375)

(84,059)

(84,059)

Change in cash snd cash equivalents ln tbe
reporting period
Cash and cash equivalents at tbe beginning of the
reportlag period

Cash and cash equivalents at tbe end of the
reporting period

247,431

119,319

366,750

(868,503)

987,822

119,319

The notes form part of these financial statements
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The AI-Khoei Benevolent Foundation

Notes to the Cash Flow Stat m n

for the Year Ended 31 Au ust 2020

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING ACTIVITIES
2020 2019

8 8
Net income/(expenditure) for the reporting period (ss per the Statement of Financial
Activities)
Adjustments for:
Deprcc&aticn cbarges
Interest paid
Decrease/(increase) in debtors
(Decrease)/incresse in creditors

245, 539

69,028

7,796
(40,557)

(820,516)

68,340
I

(85,686)
53,418

Net cash provided by/(used in) operations 281,806 (7114,443)

2. ANALYSIS OF CHANGES IN IVET FUNDS

Net cash
Cssb at bank and in hand

Total

At I/9/19

119,319

119,319

119,319

Cash tlow
g

247,431

247,431

247,431

At 31/8/20

366,750

366,750

366,750

The notes form part of these financial statements
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I- ei Benevolent Foundation

Notes to th
for the Year Ended 31 Au ust 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance with the

Charities SORP (FRS 102) 'Accounting and Reportmg by Charities: Statement of Recommeoded Practice applicable to charities prepanng

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effectiv 1

January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' snd the

Charities Act 2011.The financial statements have been prepared under the historical cost convention.

Income
AE income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable that the

income will be received aud the amount can be measured reliably,

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity lo that expenditure, it

is probable that a transfer of economic benetlts will be required in settlement and the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all cost related to the category.

Where costs cannot be directly attributed to particular headings they have been allocated to activities on s basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted ss a commitment but not accrued as

expenditure.

Charitable activities
Charitable activities cost comprises all the operating expenses For its charitable activities like School, Nursery, DFID and general

disbursements of grants and donations.

Grants and donations represent donation paid out in accordance with the Chanty's objectives.

DFID is a research project which Al-Khoei is engaged in by Institute of Development Studies to gather information and cany out research

work on shia muslim minorities in various countries around the world.

School and nursery costs represent thc total direct costs for running and niaintaining both the schools and nursety.

AEocstion and apportionment of costs
Support cost include administrative cost relates to the foundation and have been allocated to activity cost categories on a basis consistent

with the use of resources.

Intangible assets
Intangible assets are stated at initial cost less sny permanent impainnents.

Tangible fixed assets
Tangible fixed assets are stated at cost less sccuntulated depreciation.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold properties in London
Freehold properties in Swansea
Freehold pmperty in Manchester
School Equipment
Fixtures and fittings
Office equipment

Cost ofbuildmg over 50 years

Cost of buildmg over 25 years
Cost of building over I I years
20% on cost
15% on cost
20% on cost

Fund accounting
Unrestricted iocome funds comprise those funds which the tnistees are free to use for any purpose in furtherance of the charitable

ob)ectives.

Restricted funds are funds which are to be used in accordance with specific restnctions imposed by the donors. Restrictions arise when

specified by the donor or when funds are raised for particular restricted purposes.

Endowment fund represents the properties held by the charily and depreciation relatmg to the property sre charged against the fund.

Foreign currencies
Assets and liabilities in foreign currencies are tmnslated into sterling st the rates of exchange ruling at the balance sheet date. Transactions

in foreign cunenmes are translated into sterling at the rate of exchange ruling at the date of transaction. Exchange differences are taken into

account in amving at the operating result.

Government grants
Grants are accounted for under the accruals model permitted by FRS 102. Grants of revenue nature are recognised in the Statement of
Financial Actwities in the same penod as the related expenditure. Any accrued elements of grants is included in debtors as accnied income.

Page 12 continued. ..



The AI-Khoei Benevolent Foundation

Notes e
for the Year Ended 31 Au ust 2020

ACCOUNTING POLICIES - continued

Going eoacern
Trustees believe that the charity's financial statements should be prepared on a going concern basis on the grounds that current and future

sources of funding or support will be more than adequate for the charity's needs. Trustees have considered the impact of Covid19 as well ss
operational and financial factors for a period of twelve months from the dale of approval of the financial statements.

2.

For the above reason, the trustees continue to adopt the gomg concern basis in preparing these financial statements.

DONATIONS AND LEGACIES

Donations and Religious dues
Gift aid

2020
8

1,176,999
20,594

2019

3,765,446
19 050

1,197,593 3.784,496

INCOME FROM CHARITABLE ACTIVITIES

School & Nursery Fee Income
School Other Income
School & Nursery Fee Income
Grant - DPID

Activity
Schools operations
Schools operations
Nursery Operations
DFID

2020

1,240,013
83,543

203,957
140,487

2019
8

1,408,234
130,160
202, 149

98,346

1,668,000 1,838,889

4. CHARITABLE ACTIVITIES COSTS

Schools operations
Grants snd Donations
Support costs
Nursery Operations
DFID

Direct
Costs

1,374,990

70,329
101,194
130,211

Grant
funding of
activities
(see note

5)
8

926,883

Support
costs (see

note 6)

308,236

Totals

1,374,990
926,883
378,565
101,194
130,211

1,676,724 926,883 308%6 2,911,843

GRANTS PAYABLK

Grants snd Donations

The total grants paid lo institutions during the year was as follows:

Grants and donations

2020
8

926,883

2020
f

879,785

2019

4,329,640

2019
8

4,246,315

Page 13 continued. ..



The Al-Khoei Benevolent Foundation

Notes to the Finandal Statements - ontinued
for the Year Ended 31 Au ust 2020

6. SUPPORT COSTS

Support costs

Management
8

257,460

Finance
8

(12,835)

Other
8

03,611

Totals

308,236

Support costs, included in the above, are as follows;

Management

Wages & salaries - Foundation
Rates and water
Light and heat

Telephone
Postage and stationery
Travelling

Sundries
Accountancy fees
Publication expenses
Repairs & Maintenance
Subscriptions
Subsistence
Advertising

Book keeping fees
Legal &.professional fees
Bsd debt
Prison visit

Cteamng

Bank interest

2020
Support

costs
8

156,692
3,191
3,201

269
223

2,250
766

22,440

1,602
1,893

585
4,860

15,000
41,448

1,500
242

1,298

2019
Total

activities

181,162
2,951
1,162

336
76

3,921
2,569

11,115
39,219

8,791
4,886
1,253

10,000
15,000
(2,235)
5,400

40

257,460 285,647

Finance

Bank charges

Foreign exchange loss/(gains)

2020
Support

costs

1,487
(14,322)

(12,835)

2019
Total

activities
8
2,796

16,148

18,944

Other

Depreciation of tangible fixed assets

2020

Support
costs

63,611

2019
Total

activities
8

67,643

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2020 nor for the year ended 31 August 2019.

Page 14 continued. ..



The Al-Khoei Benevolent Foundation

continued
for the Year Ended 31 Au ust 2020

STAFF COSTS

The total Wages and salaries for the year was as follows

Mosque
School
Nursery

Foundation
Arabic Weekend School

31/08/20
I

12,834
1,123,868

88,830
210,447

31/08/19
f

27,798
1,137,719

104,294
204,033

229

1,435,979 1,474,073

The average number of employees during the year was as follows

Mosque
School
Nursery

Foundation

31/08/20
2

69
10
16

31/08/19
4

60
14
16

97 94

There were 6 average number of volunteers during the year.

No employees received emoluments in excess of 660,000.

COMPARATIVES FOR THK STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds

Restricted
funds

Endowment
fund

Total
fuads

INCOME AND ENDOWMENTS FROM
Donsttons and legacies

Charitable activities
Schools operations
Nursery Operations
DFID

1,909,614

1,538,394
202, 149

1,874,882

98,346

3,784,496

1,538,394
202, 149

98,346

Other income 24G 246

Total 3,650,403 1,973,228 5,623,631

EXPENDITURE ON
Charitable activities
Schools operations
Grants and Donations
Support costs
Nursery Operations
DPID

1,386,90G

2,555,938
313,4G1

121,184

1,773,702
162,070

95,094

35,792

1,386,906
4,329,640

511,323
121,184
95,094

4,377,489 2,030,866 35,792 6,444, 147

NET INCOME/(EXPENDITURE)

Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

(727,086)

112,705

(614,381)

2,371,953

(57,638)

(167,305)

(224,943)

(35,792)

54,600

18,808

189,999 6,154,819

(820,516)

(820,516)

8,716,771

TOTAL FUNDS CARRIED FORWARD 1,757,572 (34,944) 6,173,627 7,896,255
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The Al-Khoei Benevolent Foundation

Notes to the Financial Statement - continued
for the Year Ended 31 Au ust 2020

10. INTANGIBLE FIXED ASSETS

COST
At I September 2019 and 31 August 2020

AMORTISATION
At I September 2019 and 31 August 2020

Trademarks
8

3,450

3,450

NKT BOOK VALUE
At 31 August 2020

At 31 August 2019

TANGIBLE FIXED ASSETS

COST
At I September 2019
Additions

At 31 August 2020

Freehold
properties

8

8,581,959
23,815

8,605,774

School
Equipments

284, 122

284, 122

Fixtures
and

fittings
f,

292,477
1,935

294,412

Office
equipment

502, 535
8,625

511,160

Totals
8

9,661,093
34,375

9,695,4GS

DEPRECIATION
At I September 2019
Charge for year

At 31 August 2020

751,119
48,711

283,432
230

799,830 283,662

269,033
5, 187

274,220

468,587
14,900

483,487

1,772, 171
69,028

1,841,199

NKT BOOK VALUE
At 31 August 2020

At 31 August 2019

7,805,944

7,830,840

460

G90

20,192

23,444

27,673

33,948

7,854,269

7,888,922

12.

Included above in total net book value is cost of land amounting to 66,375,559.

DEBTORS: AMOUNTS FALLING DUE WITHUS ONE YEAR

Trade debtors
Other debtors
Inter-funds temporary balances

Prepayments
Accrued income

2020

47,460
33,149
60,214
12,055
32,408

185,286

2019

41,580
46,349
G3, 12G

23,388
18,639

193,082

13. CREDITORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Trade creditors
Social security and other taxes
Other creditors
Nursery deposits
Inter-funds temporary balances
Deferred income
Accrued expenses

2020

77,052
17,286
13,804
6,200

60,214
67,755
22,200

264,51 I

2019

84,951
21,203

3,568
8,400

63,126
101,620
22,200

305,068
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The Al-Khoei Benevolent Foundatio

Notes to the Financial Statements - continued
for the Year Ended 31 Au ust 2020

14. MOVEMENT IN FUNDS

Unrestricted funds
Genera I Fund

Khums Sehem imam

Restricted funds
Al-Kawthar/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

At I/9/19

1,757,572

1,757,572

(37,563)
2,619

(34,944)

6, 173,627

Net
movement

in funds
8

108,435
157,637

266,072

5,804
10,276

16,080

(36,613)

Transfers
between

funds

(23,814)

(23,814)

23,814

At
31/8/20

1,842, 193
157,637

1,999,830

(31,759)
12,895

(18,864)

6, 160,828

TOTAL FUNDS 7,896,255 245,539 8, 141,794

Net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Al-Kawthar/Orphans & Widows
DFID Fund

Incoming
resources

8

2,006,129
384,685

2,390,814

384,675
241,40G

140,487

Resources
expended

8

(1,897,694)
(227,048)

(2,124,742)

(384,675)
(235,G02)
(130,211)

Movement
in funds

8

108,435
157,637

266,072

5,804
10,276

Endowment funds
Endomnent Fund

766,568 (750,488)

(36,613)

16,080

(36,613)

TOTAL FUNDS 3,157,382 (2,911,843) 245,539

Comparatives for movement in funds

Unrestricted funds
General Fund

Kbums Sehem Imam

Restricted funds
Govet Prevent Funds
Shaheed fund

Al-Kawthsr/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

At I/9/18
8

2,239,361
132,592

2,371,953

48,388
132,467

9,144

189,999

6, 154,819

Net

movement
in funds

(594,494)
(132,592)

(727,086)

(13,550)
(46,707)

2,619

(57,638)

(35,792)

Transfers
between

funds

I 12,705

I 12,705

(48,388)
(118,917)

(167,305)

54,600

At
31/8/19

1,757,572

1,757,572

(37,563)
2,619

(34,944)

6, 173,G27

TOTALFUNDS 8,716,771 (820,516) 7,896,255
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The Al-Khoei Benevolent Foundation

Notes to the Finan i I t tements-continued
for the Year Ended 31 Au ust 2020

MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund

Khums Sehem imam

Resuicted funds
Khums Sehem Sadaat
Shaheed fund
Al-Kawthar/Orphans & Widows
DFID Fund

Endowment funds
Endowment Fund

Incoming
resources

2,2G9,092
1,381,311

3,650,403

1,632,661

242,222
98,345

1,973,22 8

Resources
expended

8

(2,863,586)
(1,513,903)

(4,377,489)

(1,632,661)
(13,550)

(288,929)
(95,726)

(2,030,866)

(35,792)

Movement
in funds

8

(594,494)
(132,592)

(727,086)

(13,550)
(46,707)

2,619

(57,638)

(35,792)

TOTAL FUNDS 5,623,631 (6,444, 147) (820,516)

A current year 12 months and prior year 12 months combined position is as follows:

At I/9/18

Net
movement
in funds

8

Transfers
between

funds

At
31/8/20

Unrestricted funds
General Fund
Khums Sehem Imam

Restrleted funds
Govet Prevent Funds
Shaheed fund
Al-Kawthar/Orphans A Widows
DFID Fund

2,239,361
132,592

2,371,953

48,388
132,467

9,144

(486,059)
25,045

(461,014)

(13,550)
(40,903)
12,895

88,891

88,891

(48,388)
(118,917)

1,842, 193
157,637

1,999,830

(31,759)
12,895

Endowment funds
Endowment Fund

189,999

6,154,819

(41,558)

(72,405)

(167,305)

78,414

(18,864)

6, 1G0,828

TOTAL FUNDS 8,716,771 (574,977) 8, 141,794
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The Al-Khoei Benevolent Foundation

N st
for the Year Ended 31 Au ust 2020

14. MOVEMENT IN FUNDS - continued

A current year 12 months and poor year 12 months combined net movement in funds, included in the above are as follows:

Unrestricted funds
General Fund
Khums Sehem Imam

Restricted funds
Khums Sehem Sadaat
Sbaheed fund

Al-Kawthar/Orphanage Widows
DFID Fuad

Incoming
resources

4,275,221
1,765,996

6,041,217

2,017,336

483,628
238,832

Resources
expended

f

(4,761,280)
(1,740,951)

(6,502,231)

(2,017,336)
(13,550)

(524,53 I)
(225,937)

Movement
in funds

f

(486,059)
25,045

(461,014)

(13,550)
(40,903)
12,895

2,739,796 (2,781,354) (41,558)
Endowment funds
Endowment Fund (72,405) (72,405)

TOTAL FUNDS 8,781,013 (9 355 990) (574,977)

The endowment fund represents net book value of the freehold properties endowed to the chanty.

The Unrestricted funds are the receipts and expenditure of the cliarity for its objectives without specific restriction on its use. It is

represented by the charities net current and its other tangible assets.

The Restricted funds are specific funds for specific purposes. The balance is representni by net relevant current assets and its other tangible

assets. .

15. EMPLOYEE BENEFIT OBLIGATIONS

The charity operates a defined contribution pension scheme. The charity contnbuted in pension 615,704 (2019:621,826) during the year.

16. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2020.
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The Al-Khoei Benevolent Foundation

D il 6 tntementof Fin ncial Activities
for the Year Ended 31 Au ust 2020

2020 2019
8

INCOME AND ENDOWMENTS

Doaations and legacies
Donations and Religious dues

Gitt aid

1,176,999
20,594

1,197,593

3,7G5,446
19,050

3,784,496

Charitable activities
School &. Nursery Fee Income
School Other tncome
Grant - DFID

1,443,970
83,543

140,487

1,610,383
130,160
98,346

Other income
Other income

Total incoming resources

1,668,000

291,789

3,157,382

1,838,889

246

5,623,631

EXPENDITURE

Charitable activities
Misc school expenses
Printing postage & statiooery
Light and heat
Trsnsporisnd travel
Telephone

Rates
Repairs & Maintenance
Legal & Professional
Wages & salaries - School
Bank charges snd interest
Depreciation
Cleaning
Insurance
Staff Training
Misc nursery expenses
Wages & Salaries -Nursery
Subscription
School meal- expenses
Saturday school expenses
Wages snd salaries - DFID
Travelling —DFID
Legal & prof fees - DPID
Swansea Mosque expenses
Sermon food
Donations to institutions
Donation paymenis

37,883
13,072
35,269

184
6,311

25,532
11,972

8, 125
1,123,868

2,016
5,417
9,769

2G,080
22,334
12,163
88,830
10,045
21,395
38,554
66,890
10,821
52,500

5,G55

42,039
879,785
47,098

2,G03,607

48,426
19,998
48,460

2,225
7,619

22,249
18,406
14,289

1,137,719

697
10,077
25,774
15,749
16,890

104,294
7,8G3

35,376
51,194
50,669
12,161
32,264

7,087
52,787

4,246,315
83,325

6,071,913

Support costs
Management
Wages & salaries - Foundation
Rates and water
Light and heat
Telephone
Postage and stationery
Travelling
Sundries
Accountancy fees
Carried forward

156,692
3,191
3,201

269
223

2,250
766

22,440
189,032

181,162
2,951
1,162

336
76

3,921
2,569

11,115
203,292

This page does not form part of the statutory financial statements
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The Al-Khoei Benevolent Foundation

Management
Bmught forward
Publication expenses
Repairs tk Maintenaoce
Subscriptions
Subsistence
Advertising
Book keeping fees
Legal /8 pmfessiona1 fees
Bad debt

Prison visit
Cleaning
Bank interest

Detailed Statement of Financial A 'cities
for the Year Ended 31 Au st 2020

2020
f,

189,032

1,602
1,893

585
4,860

15,000
41,448

1,500
242

1,298

257,460

2019

203,292
39,219

8,791
4,886
1,253

10,000
15,000
(2,235)
5,400

40

285,647

Finance
Bank charges

Foreign exchange loss/(gains)

1,487
(14,322)

(12,835)

2,796
]6,148

18,944

Other
Depreciation of tangible fixed assets

Totalresources expeoded

Net income/(expeaditure)

63,611

2,911,843

245,539

67,643

6,444, 147

(820,516)

This page does not form part of the statutory financial statements
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