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MTC I.EARNING

F
FOR THE YEAR ENDED 31 JULY 2020

The trustees who are also directors of the chanty for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 July 2020. Ihe trustees have adopted tbe provisions of
Accountiug and Reporting by Charities: Statement of Recommended Practice applicable to chmities preparing their
accounts in accordance with thc Piaancial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(ctfccnvc 1 January 2019).

OBJECTIVES AND ACIIVITIES
Objectives and alms
In setting out our objectives and aims the trustms have given careful consideration to the Charity Commission's guidance
on public benefit. lbe Charity is committal to provide, pncmote and assist in the provision of educsrion and training,
induding vocational tnuning and the special needs ofmigrant workcm (including refugees) and their families.

Significant activities
MTC Launing continued to arrange suitable academic training for migratus and renew hs contracts with educational
establishments. All incoming resources finm training activities dunng the current year derivod fiom these contracts.

ACIIIEVEMXNT AND PERFORMANCE
Charitable activiTies
The trustees are pleased with the achievement of the charitable activities to date, but would like to expand the training
opportunities where possible beyond those cunantly in place in rider to further accommodate tbe projected rise iu the
numbers.

Internal and external factors
The trustees have roads a full assessment of the internal and external facmru that may aBect these financial ststcnumts
and do not deem any factors materiat enough to have an impact.

FINANCIAL REVIEW
Reserves policy
The trustees review the funds held in reserves. The trustees maintain that the level of reserves held should be suffic. ient
to cover more than the mnual expenditure of the charity. The charity needs these ready funds to rommence new courses
and also to meet the financial commitments under propcrty rental agreemerus, and under contracts of employment. The
trustees consider that the level of reserve funds redutxn risk to the stakeholders of the charity going forward .

Ibe charity considers that the present level of funding is adequate to support tbe continuation of trainiag coiuses in
operation for the medium tenn, to allow for fluctuation in public funding of adult learning snd colleges and also meet the
additional expenditure brought about by Covid-19. The tmstees therefore consider the overall financial positioa of thc
charity to be satisfactory.

FUTURE PLANS
M'IC Learning considers that it is well p)aced to be able to meet the demands for the training opportunities which are
available.

SIIIUCTU~ GOVERNANCE AND MANAGEMENT
Governing docuaient
Ihe charity is controfied by its governing document, the memorandum and artiries of association, and constitutes a
limited company, limited by gumumce.

Recrtntment and appointment of new trustees
There has bein an average of 4 trustees tbmughout the period. Any new appointments are at the recommendation of the
board. In wxordance with the articles of association, all trustees will retire at the forthcoming annual geaeral meeting
and, being eligible, will stand for melection.
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REPORT OF Tllg TRUSTEES
FOR THE YEAR ENDED 31 JULY 2020

STRUCTURE, GOUKRNANCE AND MANAGEMENT
Organisational structure
The Board of Tnwtees must, as per the governing document, have at least 4 Trustees, aad not more than 20, serving at
any one time. Every application for membership shag be given to thc Secmiary and approved by the committee. Each
member shall have one vote.

Every member may appoint (and subsequently nmave) a tepresemative to act on itt behalf and the committee may
delegate some or ag of its powers to ag ar any af its officer. However, ag the committee members shag redre at tbe end
af every annual genwa) meeting and shaB be efigible for re-election or re-appointment.

Inducdou and training of new trustees
AB new trustees ate given, in ibe view of the board, sufficient training and have enough knowlcdgc of their specific field
to understand the natmu of tbe charity and fully comply with the charity's current views of its progression, They are
required to ensare that they ntu aware of both their legal and professional responsibilides under charity and company
law.

REFERENCE AND ADM1NIS'f RAT1VK DETAlLS
Registered Company number
02326382 (England and Wales)

Registered Charity number
801260

Registetud office
Ibe Red House
10Market Square
Old Amtssham
Buckinghamsbire
HP7 ODQ

Trastees
H McCaffeity
T V Wheeler
L McCalman
M Nsrum

Compaay Secretary
L McCalman

Anditars
Atkinsons

Chartcrcd Accountants
Registered Auditors
The Red House
10Market Square
Old Amersbam
Buckingbannhbe
HP7 ODQ

Bsnkals
HSBC Bank pic
448 High Road
Tattenham
London
N)7 9)N
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M~TC LRAII ~

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 JULY 2020

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees (who are also the duuctors of MTC Learning for tbe purposes of company law) am responsible for
preparing the Report ofthc Trustees and the financial statements in accordance with sppficsble law and United Kingdom
A counting Standards (Unimd Kingdom Generally Accepted Acoountiog Practice).

Company law requinu the trmmm to piepsre financial statements for each fimmcial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources aad application of resotutes, iacluding
the income snd expenditure, of the charitable oompsay for that ptxtod. In prepamE those fmancial smtements, the
trustees are rcctmmd to

select suitable accoundng policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that mu nusonable and prudent;

prepare the financial statements on the going concern basis unless it is inappmpriste to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at sny time
the fintmcial position of the charitable company and to enable them m ensure that the finsacisl statements comply with
the Companies Act 2006. Ihey me also responsfiile for safeguarding tbe assets of thc charitable company and hence for
taking reasonable steps for the prevention and detection of fiaud aad other inegularities.

In so far ss the nustses sra aware:

thmu is no relevant audit information ofwhich the chmitshle company's auditcra are unaware; and
thc trustees have taken tdi steps tbnt they ought to have taken tc make themselves aware of any relevant audit
ioformatioo and to esmbtish that the auditors arc aware of that information.

AUDITORS
The auditors, Atkinsons, will be pmposed for re-appointment at tbe fortbcomhtg Anaual General Meeting.

Approved by order of the bomd of trustees on .Axk.April 2021 and signed on its behalf by:

L McCalman - Trustee
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T OF THK INDE UDITORS TO THE MEMBERS OF

Opinion
We have audited the financial statements of MTC Lesmiag (the 'charitable company') Sx the year ended 31 July 2020
which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flaw Suaement snd notes to the
fumucial ststcmerus, including a summary of significant accounting poficies, Ihe financial repordng Samework that hss
been applied in their preparation is applicable bnv and United Kingdom Accounting Staadards (United Kingdom
Generally Accepted Accounting Prsctioe).

In our opinion the financial statements.
give a true and fair view of the state of the charitable company"s afihirs as at 3i July 2020 snd of its incomiag
resources and application ofresources, including its income and expenditure, for the year then ended;
have been properly prepared ln accordance whh United Kingdom Generally Accepted Accounting Practice; snd
have been prepanxl in accordance with the requirements of the Companies Act 20D6.

Basis for opinion
We conducted our audit in accordance with Inlemational Standards on Auditing (UK) (ISAs (UK)) snd applicable lsw.
Our responsibiTities uader those standards sre further described in the Auditors' responsibiTitics for the audit of the
financial statements section of our report. We mu independent of the chariiable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, iuciuding the FRC's Ethical Shmdsrd,
aud we have fuBilhtd our other ethitsd responsibilities in accordance with these requbements. We believe that thc audit
evidence we have obtained is suificient snd appmpriste to provide s basis for our opinion.

Conclusions relatiag to going cancers
We have nothing to report m respect of the following matters in mhtion to which the ISAs (UK) require us to report to
you where

the trustees' use of the going concern basis of accounting in tbe preparation of the Snancisl statements is not
appropriate; or
the trustees have not disclosed in the finsncial statements sny identifird rmserial uncertainties that may cart
significant doubt about the charitable company's ability to continue to adopt the going concern basis of accoutrtlng for
a period of at least twelve months Som the date when the Snancial statements are authorised for issue.

Other information
The trustees sre responsible fur the other information The other information comprises the information included in thc
Annual Report, other thea the imsncial ststemeots and our Report of ihe Independent Auditors thereon.

Our opinion ou the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the flnsucial statements, our responsibility is to read the other information and, in doing
so, consider whether the other informanon is materially inconsistent with the Snsncial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such mstenal inconsistencies or
apparent msterud misststements, we sre required to determine whether there is a material misstatement in the Snancial
ststancnts or a material misstatement of thc other nformation. If, based on the work we have performed, we conclude
that there is a material misstatement of this other informafiou, wc arc required to report thai fact. We have uniting to
report in this regard.

Opinioas on other matters prescribed by tbe Companies Act 2006
In our opinion, bmed on the work undcrtakcn m the course of the audit:

the infonastion given in the Report of the Trustees for the Sasucisl year for which the financia rtatwnents are
prepared is consistent with the financisl statmnents; asd
the Rcport ofthe Trustees hss been prepared in accordance with applicable legal requbameuts.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS F

Mattluu on which we are required to report by exception
In the light of the knowledge and undastanding of the chsritable company snd its envimmnent obtained in the course of
the audit, we have not identified materia misstatemeats in the Report ofthe Trustees.

We have nottdng to report in respect of the following matlurs where the Companies Act 2006 requires us to report to you
if, in our opinion:

adequate accounting records have not been kept or returns adequate fix our audit have not been mceived from
bnmches not visited by us; or
the financial statements are not in agreement with thc accounting records snd rctums; or
certain disclosures oftrustees' remuneration specified by law an; eot made; or
we have uot received all the Informafion and explansnons we require for our audit; or
the trustees were aot entitled to take advantage of the small companies exemption fium the requirement to prepare a
Strategic Report or in prepsring the Report of the Trustees.

esponsibfilfies of trustees
As explained more fully in the Steremem of Tnutees' ResponsibiTities, the trustees (who are also the duecscrs of the
charitable company for ths purposes of company law) are rtnponsible for the preparafion of the financial statements and
for being satisfie Sat they give a true snd Gdr view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are fee fmm material misstatement, whether due to iiuud or ermr.

In PeParing the financial statemeuav the trustees are resPonsibie for assessing the charitabl comPany's ability to
continue as a goieg concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the cbarlmb(e company or tc cease operations, or have
no realistic alternative but to do so.

Our rmponsibilifies for the audit ef the fiaaneisl statements
Our objectives sm to obtain reasonable assurance about whether thc financial statemeuts as a whole are fme from
material misstatement, whether due m fraud or error, and tn issue a Repmt of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in ~ce
with ISAs (UK) will always detect a material misstatemeat when it exists. ~eats can arise finm fiaud or error
and are considered matcrial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usem taken on the basis of these finsncial statements.

A fiather description ofour responsibilities for the audit of the fmancial statements is located on the Financial Reporting
Councifs website at www. &c.org.uk/audito respoosibilities. This description forms part of ow Report of thc
Independent Auditors.

Use of our mport
This report is made solely to the charitable company'i members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work bss been undertakes so that wc might state to the charitable company's
members those matters we are required to sate to them in an auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's inembers as a body, for our audit work, for this report, or for the opinions we have firrmed.

David Afidnson (Senior Statutory Auditor)
for and on behalf ofAtkinsons
Chartered Accountants
Regisusud Auditors
The Red House
10 Market Square
Old Ametsham
Buckinghemshire
HP7 0OQ

Date:fi:.).....April 2021
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MTTIr~RNING

INA TFNANT NF FINANCIAL A
FOR THF YEAR ENDED 31 JULY 2020

INCOME AND ENDOWMENTS FROM
Charitable activities
Direct Traimng

Notes

2020 2019
Unrmutcted Total

fund funds

Total

380,630

117,037

497,667

596,393

6,238

602,631

EXPENDITURE ON
Charitable a tivities
Direct Training

448,965 464,146

NET INCOME 48,702 138,48$

RKCON Cll IATION OF FUNDS

Total funds brought forward 877,984 739,499

TOTAL FUNDS CARRIED FORWARD 926,686 877,984

The nates form part of these finrmcial statemcuts
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MTC LEARNING

31JULY 2020

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS
Amounts faging due within one year

Notes

12

2020
Unresmcted

fund

18,979
958,506

977,485

(50,799)

2019
Total
funds

f

87&910
813,729

901,639

(23,655)

NET CURRENT ASSETS 926,686 877,984

TOTAL ASSETS LESSCURRENT
LIABILITIES 926,686 877,984

NET ASSETS

FUNDS
Uureshicted funds

TOTAL FUNDS

14

926,686 877,984

926,686 877,984

926,686 877,984

Ibese financial statements have been prepared in accordtmce with the provisions applicable to charitable companies
subject to tbe small companies regime.

The fmancial statements were appmved by the Board of Trurtees and authorised for issue on .2.&8&April 2021 and were
signed on its behalfby:

L McCalman - Trustee

......!.~~
T V Wheeler - Trustee

The notes form part of these finandal statements
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MTC LEARNING

CASH FLOW TA.
FOR THK YEAR ENDED 31 JULY 2020

Notes
2020 2019

6

Cash flows from opemting activities
Cash generated fmm operslioos

Net cash provided by operating activities

144,777

144,777

250,695

250,695

Change in cash aad cash eqaivaleats in
the reporting period
Cash and cash eqnivalents at the
beginning of tbe reporting period

Cash and cash eqaivalents at the end of
the reportiag period

144,777

$13,729

95$,506

250,695

563,034

$13,729

The notes form pmt of these financial statements
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mclEAlltlING

NOTES TO THK CASH FLOW SI'ATK
FOR THE YEAR ENDED 31 JULY 2 20

RKCONCILIATHKV OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2020 2019

f 8
Net income for the reporting period (as per the Statement of Financial
Activities)
Adjustments for:
Decrease in debtors
lncreasct(decrease) in creditors

Net cash provided by operations

48,702

68 tt31

27,144

144,777

138,485

116,611
(4,401)

250,695

2. ANALYSIS OF CHANGES IN NKT FUMIS

Net cash
Cash at bank and in hand

Total

At 1.8,19

813,7$

813,729

813,729

Cash flow

144,777

144„777

144,777

At 31.7,20

958,506

958406

958+06

Ihc notes form patt ofthese financial statements

Page 9



MTC LEARNING

E ' TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2020

L SI'ATUTORY INFORMATION

MTC Learning is a private company limited by guarantee and incorporauxl in England and Wales. 'Ibe
company's registered number aud registered otlice address can be Iound on the Report of the Trustees.

The priacipal place ofbusiness is First Floor, Alison House, 633 High Road, Leytonstonc, London, El 1 3DA.

Thc principal activity of the company is the pmvision of education snd academic trtdning.

1he financial statements are pmpared in sterlmg, which is the fimcdonsl cmrency of the company. Moneiaiy
amounts in these financial statements are munded to the nearest I unless otherwise stated.

ACCOUNTING POLICKS

Basis of preparing the financial statements
The financial stamnents of the charitabH company, which is a pubfic benefit entity under FRS 102, have been
prepand in accordance with the Chariiies SORF (FRS 102) 'Accounting and Reporting by Charitics: Snuement
of Recommended Practice applicable to charities preparing their accounu in accordance with the Financial
Reporting Siandard applicable in the UK aad Republic of Ireland (FRS 102) (eflecnve I Jaamuy 2019)',
Financial RepordM Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. 1he financial statements have been prepsmd under the historical cost
convention.

Income
All income is recogaised in the Statement of Finaacial Acnvines once tbe charity has entitlement to the funds, it
is probable that tbe income will be received and the amount can be measured reliably.

Expenditure and irrecoverable vat
Liabilities are recognised as expendihne as soon as them is a legal or construmve obligation committing the
duuity to that expendinuu, it is probable that a trsnsfix of economic benefits will be required m settlement and
the mnount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where crnts cannot be dbectty
attributed to particular headings they have been allocated to activities on a basis consistent with the use of

Inecoverable VAT is charged as a cost against the activity for which the expenditure wss incurred.

Tangible fixed assets
Depreciation is pmvided at tbe following annual rates in order to write olf each asset aver its estimated useful
life.

Computer equipment - 33'Yr on mst and 20% on cost

Taxation
The charity is exempt from corporation tsx on its charitable activities.

Fund aemuntbr g
Unrestricted funds can be used in accordance with the charitable objectives at the disctution of the trustees.

Restricted funds can only be used for particular mstricted purposes within ibe objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the oature and purpose ofeach fimd is included in the notes to the financial smtements.

Pension costs and other post-retirement beuetns
The charitable company operates a defined mntribudon pension scheme. Contributioos payable to the charitable
company's pension scheme are charged tc the Statement ofFinancial Activities in the period to whi~h they relate.

Page 10 continued. ..



MTC LEARNING

F STA MENTS - continued
FOR THE YE ED 33 IULY 2020

2. ACCOUNTING POLICIES - centmued

Debtom
Other debtors are recognised at the settlement amount due. Prepayments are valued at the mnount prepaid
includmg any irrecoverable VAT

Cash at bank and in hend

Cash at bank and cash in hand includes cash and short term highly liquid investments.

Creditors and provisions

Creditots and provisions sre recognised where the charity has a present obligation resulting Sum a past event
that will probably result in the transfer of fuads to a third patty and ihe amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are recognised at their settlemeot amount due.

TIte company only has llnanciel asseis aed fieandal liabiilities of a kind that qualify ss basic financial
instnuncnts. Basic gnaucial instruments are iniYielly recognised at ransactioo value and subsequently measured
at their settlement value.

INCOME FROM CHARITABLE ACTIVITIES

ActiVity
Direct Tmining

2020 2019

380,630 596/93

4. CHARITABLE ACTIVITIES COSTS
Support

costs (see
note 5) Totals

Direct Training

417,941 31,024 44$,965

5. SUPPORT COSI'5

Direct Training

Govemanee
costs
f

Totals

7,680 31,024
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NOTES TO THE FINANCIAL STATE - u
FOR THK YEAR ENDED 31 JULY 2020

NET INCOME/(EXPENDITURE)

Net income/(expenditme) is eased atter charging/(cmditmg):

Auditors' remuneration

2020

7,680

2019

6,766

7. TRUSTEES' REMUNERATION AND BENEFffS

There were oo trustees' temunrsation or other beneftts for the year ceded 31 July 2020 nor for the year ended
31 July 2019.

Trusnnn' expenses

There were no trustees' expenses paid for the year ended 31 July 2020 nor for the year ended 31 July 2019.

STAFF COSTS

Wages snd salaries
Social security costs
Other pension costs

2020
I

240,068
17,713
12,636

270,417

2019
6

206,946
19,959
4,451

231/56

The average raonthly number of employees during the year was as &ltows:

Ttallllng
2020

7
201 9

7

No employees received cmoluraents in excess ofI60,000.

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charitable activities
Direct Training

Unrestricted
fund

I

596,393

Total 602,631

EXPENDITURE ON
Charitable acttvtges
IYirect Training

464.146

Page 12 continued. ..



MTC LEARNING

STA
FOR THE YEAR ENDED 31 JUL 2

9. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted

fund

NKT INCOMK 138,485

RECONCILIATION OF FUNDS

Total funds lnuught forward 739,499

TOTAL FUNDS CARRIED FORWARD 877,984

10. TANGIBLE FIXED ASSETS

COST
At 1 August 2019 snd 31 July 2020

DKPRKCIATION
At 1 August 2019 and 31 July 2020

NET BOOK VALUE
At 31 July 2020

At 31 July 2019

Computer

ectmpment
8

28,519

28/19

11. DEBTORS: AMOUNTS FALLING DUK WITHIN ONK YEAR

Other deblors

Prepay ments

2020
I

1~71
6,408

18,979

2019
E

76358
11,552

87,910

Page 13 continued. ..



MTC LEARNING

CIAL
FOR THE YEAR ENDED I

- continued

12. CREDTTORS: AMOUNTS FALLING DUK WITHIN ONE YEAR

Social security and other taxes
Other creditors
Accrued expenses

2020

5,611
6,$04

38,3&4

2019
6

10,465
1,540.

11,650

50,799 23,655

13. LEASING AGREEMENTS

Mnimum lease paymeats under nou-csnceBsbl«opersdng leases fall due as follows:

Between one aud five years

2020

19,480

2019

48,900

14. MOVKMKNT IN FUNDS

Unrestricted funds
General fend

At 1.8.19

$77,9$4

Net
movement

in funds
6

48,702

At
31.7.20

926,686

$77,984 926,686

Net movement iu funds, included in the above are as follows:

Unrmtttcted funds
Genrxal fund

Incoming
resources

f
497&667 (44$,965)

Movmn ant

in funds

IQTAL I'VNDS 497,667 (448,965) 4$,702

Comparudves for movement In ihads

Uarsricted funds
General fund

At 1.8.18

739+99

Net
nlovenleltt

in funds

I

13$,485

At
31.7.19

877,984

TOTAL FUNDS 739,499 138,485 877,984

Page 14 continued. ..



~MTC LKABNIll

N TE TO E FINANCIAL STATEMENTS - continued
FORTRE YFARFNDED31 JULY2020

14. 3IOVEMENT IN FUNDS - continued

Comisuative net movement in funds, included in the above are as follows:

Incoming Resources
resources expended

8

Movement

in fimds

602,631 (464, 146) 138,485

TO'fAL FUNDS 602,631 (464,146) 138,485

A current year I 2 months snd prior yew 12 nmnths comb uuxl position is ss follows:

Un estrkted funds
Genwul fund

Net
movement

At 1.8.18 in funds
f,

739,499 187,187

At
31.7.20

E

926,686

TOTAL FUNDS 739,499 187,187 926,686

A cmrent year 12 months and prior year 12 moaths combined nst movement in fimds, included in the above are
as follows:

Ilnrestricted funds
General fund

Incoming
resources

1,100298

Resources
expended

(913,111)

Movement
in funds

6

187,187

TOTAL FUNDS 1,100,298 (913,111) 187,187

15. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 July 2020.
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OTE TO FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 JULY 2020

16. COMPANY STATUS

lhe ctuuhable company does not have a share caphal and is limited by the gusranun of its metnbers of El each.
The membership at 31 July 2020 was 4 (2019 - 4).
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