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TRI.'STEES' A!»1,'il'AL REPORT
FOR THE YEAR Et»DEt)i 31 MARCH 202li

The tiustees have the pleasure in presenting their report and lhe financial statements of the charit»

for the year ended 31 March 2021.

Legal Status

The charity is constituted as a charitable incorporated organisation 1 CIO). registered v ith the Charity

Co/Ylmission under number 801 43. 'I he charity converted from a trust to a CIO on 1 3 December 018.

Objects of the charity
The charity's object and priricipal activit' continues to be to advance and promote the Roman

( atho!ic Religion and in particular to promote and provide such charitable works as to advance

the Roman Catholic religion among or in connection»vith members of Her Majesty's 1-'orces and

their families including tne maintenance and support of the person for the time being holding the

Office or Appointment of Roman Catholic Bishop of the Forces and to provide for and maintain

a house for such person and oftqces ior h!s use and any staff responsible to him. The Bishop' s

residence is o»»ned by the Vicariate Headquarters Trust. a registered charity, to which rent ls

paid by this charitv.

Trustees Appointments and »e»v Trustee Proceedings

The e»:-ofticio trustees are appointed b» virtue of their respective offices, Nominated trustees

are appointed b» a resolution of the trustees passed at a properly convened meeting oi thc

charity trustees.

The Chair of trustees contacts new ex-officio trustees and potential ne»» nominated trustees

prior to attendance at!heir tirst trustees meeting. to tell them about the background and activities

of the charity. New tru tees are provided with a copy of the corlstitution and the latest financial

statements of the charity,

Connected ('harities

The fo!lo»ving Chiarities are connected to the Ron1an Catholic Bishopric of thc For-es (GB).

Vical'laic Headquarters T' ust

26 The Crescent

Famborough

Hampshire GU14 /AS

Royal Air Force Roman Catholic

( liufch Purposes Fund

The Chaplaincy Centre

RAF Odiham

Hooi.

Hampshire RG29 1QT

Royal Navy 1 Roman Catholic) Trust

Royal Na»p Catholic Chaplainc '
Bu!iding 1,'020

Admiralty House North All'ing (PP 13)
HM Naval Base
Portsnlouth

Hampshire PO 1 3LR

'I he Army Rolrlaii Catholic Trust

St Michael and St George Parish Office

Queens Avenue

A 1dershot

Hampshire GLi' I l 2BY
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TRLiSTEES' AiilbliAL RFPORT
FOR THE 5'EAR ENDED 31 MARCH 2021

Res e i ve si

The number of Service Personnel continues tc din!inish v ith a consequent reduction in income from

offerings. necessitating a continuous and prudent management of resources. A clnse relationship is

maintained with the charity's Investment Advisors v hn pursue a policy of choice c,f appropriate

funds!o masimise the return on investments over time.

Res les~ of acti& ities

The CIO cnminues to support the wori of the Bishnpric oithe Forces in delivering pastoral care and

sacramen!al provision to the Miliiary commun!ty.

Unfoctunate!y '.vith Covid 19 restrictions in place it has been a challenging yea!' but apart from!he

t!rst lockdowr„church services have continued. Regrettabl&. the IMP and HCPT pilgri!nages!n

Lourdes wer" cancelled and communications ha~e been limited to Zoom mee!in s or the telephone.

Bishop Paul amended the Remerribrance Sunday Cerenloliy at tlie Cenotaph. all other diary e!itries

v ere aga! n cancelled.

Bishop Paul cc!ntinues svith his directives iron; the Bishop's Conference for Apostleship of the Sea,

is!atinnai Catholic Safeguarding Commission and Healthcare within the Social Justice department.

Fiinancial Review

The results of the charity tor the s ear are as detailed in the statement of Financial Activities on page 7,

The char!h s inv estments are managed by Blacl'Rock. investment Xtanagernent IIJK l Limited and

have been irivested in the Armed Forces Charities Growth and Ircome Fund. Investment income has

increased over the p!evious period and the market value of investments has increased.

('eneraI

The t!nancial staternients have been prepared in accordance vvith the Stater!ent of Recommended

Practice: Accounting and Reporting by Charities preparing theil' accniltits!n accordance with the

Financial Reporting Star!dard applicable in the L'Is. and Republic of ireland {FRS 102) and the Charities

Act 2011.

Funds

The funds held are unrestricted and are held tn further the obJects nf the charity. These funds are

available and are adequate to fulf! I the obligations of the charity.

Designated funds include legacies previouslv received from ihe estates of Colonel Angela Ciurran

and Bishop Frank Vialmsiey. A further designated fund relates to donations received from the

Roman Catholic community at DA Shrivenham,
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TR1!STEES' AN{v&L!AL REPORT
FOR THE YEAR ENL11 D 31 MARCH 2021

Going Concern Statement

The trustees consider that there are no material un ertainii s about the chari1y's ability to continue

as a going co!!cern.

Public Bcttcftt

1 he Bishopric ( IO charit1 aims to provide the very bes1 operation. spiritual arid pastoral support.

primarily I'or Catholic Service men and women and their families and Chaplains. wherever. whenever

and in v hatever torm it is needed. Additionally to respond t&i the rieeds of anyone, anJ creed or

Itone. who 1!1ms &o &i ( atllolic Chaplain for suppor'. .

The Trustees

The trus1ces who served the charity duririg the period ari. as listed on pa-e I.

Trustees' Responsibilities

The trustee. " are responsible for preparing the Trustees' Report and the financial statements in

a&-'col clance with applicable !aw and (,'n i!ed Kin: dom Accounting Standards {Linited kingdom

Ceneraiiy Accepted Accounting Practice).

1 hie Iaw applicable to cha,"{ties in England and Wales requires the trustees to prepare financial

statemen1s I'or each financial &ear which give a true and fair v iew of the charitv's financial

activities during the year and of its financial position at the end of the year. In preparing

financial statements iving a true and fair view. the trustees should follow best practice and:

Select suitable accounting policies and apply them consistently;

Observe the methods and principles iri the Charities SORP:
Make judgements and estimates that are reasoi!able and «ruder!t:

State whether applicable accounting standards has e been followed, subject to any material

departures disclosed and explained in the financial statements. and

Prepare the financial statements on the going concern basis unless it is inappropriate to

presun". e that the charity will con1inue in operation.

'I he trustees are responsible for keeping suITicient accoun1ing records which disclose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financial

statements comply with the Charities Act 201 I. the Charitv (Accounts and Reports) Regulations 2008
and the provisions of the charitv's consti1ilti' n. The trustees ale responsible for safeguarding the

assets of the charity and hence I'or taking reasonable steps for the p~evention and detection of fraud

and other irregularities.

i ned on behalf of the trustees

(4, -
III

Rt ev Bishop aul Mason

Tr.istee

Approved by the trustees on I 5 July 20 ~ I
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REPORT OF fHE INDEPENDENT EXA&MINER'S REPORT

I report to tl'ie char!ty trustees on m& examin«tion of the financial statements ior the year ended

31 March 021.

The accounts have been prepared in accordance ivith Accounting and Reporting bv Charities

preparing their accounts in accordance, iith the Fii!ancial Reporting Standards applicable in the

and Republic ot Irela!id (FRS 102) in preference to the Accounting and Reporting by Charities:

Statement of Recommended Practice on 1 April 005 vvhich is referred to in the extant regulations

hut has been vvithdrawn.

Respective responsibilities of trustees and independent examiner

The charity's trustees are respc!nsible for the preparation of thc accounts.

The charity's trustees consider that an audit is not required tor this ) ear (under section 144(2)
ol'the Charities Act 2011 (the 2011 Act) and that an indepe!ident examinatic!i is needed.

lt is my responsibilit& to

examine the accounts under section !45 of the 2011 Act;

to follovv the procedures iaid dovin in the General Directions given b) the Chanty

Commission under section 14 (5)(b) of the 2011 Act; and

to state vvhether particular matters have corn- to my attention.

8asis of independent ei:aminer's statement

My examination vvas carried out in accord«nce vi ith the Cieneral Directions given by the

Charit) Commi sioners. An examination includes a review of the accouml!1g!'ecol'ds

kept by the charity and a comparison of the accounts presented with those!'ecords. lt

also includes consideration of any unusual items or disclosures in the accounts. and

seeking explanations from you as trustees concerning «ny such ntatters. The P!ocedures

undertaken do not provide all the evidence that would be reqi! ired in an audit and.

cor!Sequently !,o opinion is given as to a hether the accour!ts present a 'true and fair v )ew'

and the report is limited to those matters set out in the statement beloiv.

Independent Examiner's Statement

!n the course of m) examir. ation, no matter ha coll'!c to II'!y attention:

1. ivhich gives me reasonable cause to believe that, in any material respect. the

requirement:

to 'keep proper accounting records in accordance with section 130 ot the

2011 Act; and

to prepare accounts which accord vvith the accountii. g records and to comply

with the accounting requirements if the 2011 Act have not heen met; or

to which, in my op!nion, attention should be draivn in order to enable a proper

understanding of the accounts to be reached.

Mark Dicl in on FCA

KVise 8c ( o. Chartered Accoumants

Dated: ) 5!ul.i 2021

Key Court '!i!'est

1)nion Road

Farnham

Surrey 4U9 7PT



ROMAN CATHOLIC BISHOPRIC OF THE FORCES (CB)

STATEMENT OF FINAiNCIAL ACTIVITIES
FOR 1 HE 1'EAR FNDF D 31 MARCH 2021

INCOME AiND ENDOW'MENTS
Notes

2021

Total
Funds

2020

Total
Funds

Donations received

lnvesunent income and hank interest

Other

163 s80 156 (S7

3.18723,47?
171 208

TO1 AL INCOWIE

EXPENDITL'RE

187,223 179,952

Charitable Acti& ities
Sa'!aries

Off!ce

Residence

Donations and grants pa& able

123,974
12,490
!8.589
12.090

! 14.405

24.299
11.7 5

J7 2o9

167,143 180,658

1'O fAL EXPENDITI'RE I 67, 143 180,658

iNF1' INCOME/EXPENDITL'RE AND NET
MOW'EMENT IN Fl.'NDS BEFORE CAI'NS

AND LOSSES ON IN%'ESTMENTS
20,080 t 706)

Unrea1!sed Chain iLoss) on investments 123 200 t5q 989)

NET 5'IOVEi&IENT IN FL!NDS 143,280 (55,695)

RECONCILIATIOiN OF Fl 'NDS

FUNDS AT 1 APRIL 2020 610,379 666,074

FENDS AT 3!MARCH 20:1 753,659 610,379

The statement of financia! activities includes all gains and 1osses recognised in the &ear.

All incom!ng resources and resources expended derive from continuing activities.
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BALANCE SHEET
FOR THF. I'EAR ENDED 31 MARCH 2021

Notes 2020

FIXED ASSETS
Tangible assets

investments

836
689.620

941

566.420

690,456 567,361

Cl iRRENT ASSETS
Cash a', bank 66,590

66„590 46,498

CREDITORS: Amounts failing due vvithin

one year 10 {'",387) (3,480)

NET Ci IRREiNT ASSETS
{3,387)

63,203

753,659

(3,480)
43.018

610,379

RFPRF SFNTE D B%':

FUNDS

Unrestrict d:

Designated

General

47, 719
705.940

5 &, 719
556.660

TOTAL Fl INDS 11 !12 753,659 610,379

1ese financial statements vvere approved bv the trustees on 15 July 2021 and are siened on their

e alfby:

Rt Rev Bishop Paul ~Jason

I testee
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NOTES TO THE F1&A%CIA! STATEME&TS
FOR THE I'EAR Ehi'DEO 3I MARCH 2021

Accounting Policies

Basis of accounting

The accounts have been prepared under the historical cost convention»vith items recognised

at cost or transaction»alue unless otherv ise stated in the relevant notes to these accounts.

The tinancial statements ha»e been prepared in accordance with the Statement of Recommended

Practice: Accounting and Reporting b» Charities preparing their accouiits in accordance v ith tlie

Financial Reporting Standard applicable in the UV and Republic oflr"land (FRS 10 ) and tile

Charities Act 20! l.

The accounts have been prepared to give a 'true and fair' view and have departed froin the C'harities

!Accounts and Reports j Regulat!ons 2008 or!v to the extent required to provide a 'true and fair' view.

This departure has involved folio»viri. ihe Char!ties SORP !FRS 102!published on 16,luly 20!4
rather ti!an the Accounting ancl Reportina by C'liarities: Stat-ment of Recommended Practice eft'ective
1'rom ! April 2005»vhich has since been withdra»vn.

The charity constitutes a public benefit entity as defined by FRS 102.

Incomittg Resources

Donations, col!ections and hank ir!terest are accounted for on a recei» able basis

lil»'estnlents

Investments are managed under discretionary aoreeinents by Blachrock Investment Mar agement t UI' )

Liinited.

Investments are accounted for by reference io the bargain date sho»vn hy the contract note issued in

respect of their purchase or disposal.

Invest!nems are a fonr ofhas!c financ!al instrument and are initiall» recorcied at their transactioii

value and subsequently measured at their fair value as at ihe balance sheet date using tl!e bid price.
l'he statement of financia! activities includes the net ga!ns and losses arising o!i revaluations and

disposals throughout the year.

The charity does not acquire put options. derivatives or other complex financial instruments.

Fixed Assets

Depreciation is provided on fixed assets at the following annua! rates in order to v:rite off each

asset over its estimated uselul life:

office equipment and household el'fects

Coirputer equipmeiit

10 0 on reducing balance
— 2s'io on reducing balance

Fundls

Unrestricted revenue reserves represent. those resources v, hich may bc used towards meeting the

objects of the charity. Unrestricted capita! reserves represent investn!ent gains and losses.

Designated funds comprise unrestricted funds that ha» e been set aside by the Trustees for

particular purposes.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE 3'EAR ENDED 31 MARCH 2021

'l. Accounting Policies

Investment income

income arising from investments is included bi reference!o the!!ormal date of payment of disidends

or interest on that!nxcstment. Provision is not made in the accounts for die idends io be received in

the next accounting period on investments declared cs-dividend prior to 31st March 2021.

Taxa tton

As a qualifying charity. the charity is not liable to UV taxation.

Resources Expended

Charitable activities costs include grants made and goven. ance costs as shoan in notes 0 and 5.

Creditors

Short term creditors are measured at the transaction date.

2. Income: Charitable activities

Donations - Unrestricted I und'

Roval Navy

A rtny'

Royal Air Force

Shrivenham I-'und

16.358
73,61!
73.611

2020

,t,

14,365
64.638
6C.63'
12,916

163,580 156,557

3. Investment Income 2021 2020

Uk investment dividends

Bank interest receivable

23 $311

3.4

:2.987
'OS

23,472
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE 4'EAR ENBE031 MARCIA 2021

4. Expenditure: Salaries

13ishop's remuneration k. pension
'Staff remuneration k pension

Yicar General accommodation

38.499
66.100
19.375

37.667
61.579

159

123,974 114,405

4. Expenditure; Office

L'nrestricted:

Bishop's Year Booi (net of donations!
Telephone
tt'ebsite ~ media

iileedngs

Diploma course grant

Printing k Stationary

Postage

Publications

Repairs A Renewals

Travel

Sundries including subscri ptions

Insurances

Accour!tanc&

Depre' iation Computer Equipment
DBS,'Sateguard

Bank Charges

150
'. 96

(i 5:.

253
3.69»

111
686

66

50

1.560
6.989

420

391
!99
59

672

6.145

2.576
25 3

3.069
133
884

84

12,490 24,299

4. Expenditure: Residence

Rent

Council Tax k %ater
Insurance

Heat, Light A Power

Repairs k. Renewals - Refund

Telephone

Sundries

Depreciation Fixtures k Bitt!ngs

12.000
2.547

1.142

2.142

107
327
270

?.009
1.033

(2.767)
1692

43

655
60

18,589 I 4,725
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NOTES TO THE FINANC1AL STATEMENTS
FOR THE 3'EAR E//lDED 31 MARCH 2021

5. Expenditure: Donations and grants payable 2!320

(.!nrestricted:

CBCE'vV

CXET ( S ) 8:. other

5,000
1.090

5.000
L040

6,090 6,040

Designated:

Royal Army Chaplains' Museum

AMl App

AMI Twickenham Conference

Xo Ordinary Shepherd book

Adoremus Conference repay ment

Bishop Tickle Memorial Stone

Sy camore Charity

{Shrivenham Fund)

(Colone! Arigela ( urran Legacy)

(Bishop Frank 5'aln1sley Legacv)
(13ishop 1-'rank 9'almsley Legacy' )

(Colonel Angela Curran Leg/acy)

{Bishop Frank V'aln;sley Legac&)

(Bishop Frank t{ a!mslev Legacy)

6,000
7.000
9 8ng

3.750

(2.101)
!'!0

2.000

6,000 21,189

Total 12,090 2 /, 229

6. Staff Costs 8; Trustees' Remuneration and Emoluments

Apart from the Bishop ~vho receives remuneration and expenses in his role as an employee of the

Bishopric. Trustees do not receive remuneration or expenses.

5'o emplovee earned K60.000 per annum or more (2020 — none).

7. Tarigi!ble Fixed Assets

Cost or Valuation

Computer
Office 4

House fotal

at I Apri12020
Additions

Disposals

At 31 March 2021

8.008
60

10.655

8,068 10,655

1 8.663
60

1 8
I /

Depreciation

at 1 April 2020

Disposals

Charge for the year
At 31 March 2021

7.609 10,113

7/720 (0/167

17.722

165
17.887

Net Hook Value

At 31 March 20?1

at 1 April 2020 5$.2
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lv'OTES TO THE FIN AlvlCIAL STA"I'EMEW'TS

FOR THE 5'EAR ENDED 31 MARCH 2021

8, Investments

Listed investments

Armed Forces Charities Growth and inconte Fund 689,620 566,420

Movement in Market Value

Market value at 1 April 20?0 s 66.420 62 L409

Acquisitions at cost

Oisposals at open book vaiue

3'et gains (losses) on revaluations in the year 123.200 (54.9891

Market value at 31 March 2021 566.420

9. Analysis of current assets

Cash at bank k |n hand 66.590

46,498

10. Analysis of creditors 2021 2020

Bishopric Charities

Accruals

Other creditors

724

263

l. !67

2,000
313

3.387 3,480
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NOTES TO THE FINANCIAL STATE%'IENTS
FOR THE YEAR ENDED 31 MARCH 2021

11. Analysis of net assets between funds

Fund balances at 31 March are represented by:

Total Funds 'I'ota! Funcls

2021 2020

Fixed assets

Investments

Net Current Assets

836
689.620

63,203

566,420

43,018

753,659 610,379

Split of unrestricted funds

Designated

Cienerai

47.719
705,940
753,659

53,719
.. 6.660
610, . 79

12. .'tlovetnents in Funds - Current Year

Opening
Balance

lncotne/ Expenditure/
Investntent Inv estment Closing

Gains Losses Balance

Unrestr! cted Funds

Reve!tue Resets es

Capital Reserv es

1&6 96'i

399,695

187.2 3 161,14"

. '00
183,045

Designated Funds

Colonel Angela Curran I e- ac~

Bishop I=rank 9'almsley I.egacy

Shrlvenltam Funcl

6.4 '4
34.379
I ',916 6,000

6.424

34,379
6,9I6

610:79 310,423 167,143 753,659

Movements in Funds - Previous 4'ear

Opening
Balance

Income / Expenditure /

Investment Investment Closing
Gains Losses Balance

L'nrestricted Funds

Revenue Reserves

Capital Reserves

1-19,398
454.684

16":.036 159.469

54,989
156,965
399,695

Designated Funds

Colonel Angela Curran Legacy
Bishop Frank 9'almsley Legacv
Shrivenham Fund

11,358

50,634
12.916

4,934
16,255

6.424

34.379
!2,916

666,0,'4 179,952 2 5,647 610,379

The de 'tgttated funds for Colonel Angela Curran and Bishop!=rank V,'almsley represent legacies
received but not &et fully expended. The Shrivenham Fund represents church collections receit ed
from Shrivenham not yet fuii& expended. Trustees haie designated these funds to sho~ separately
hov, they are being used by the charity.


