THE LORD MAYOR'S 800TH ANNIVERSARY
AWARDS TRUST

England & Wales - Charity number 800504

Details
Status Registered
Legal form Trust
Registered 1988-12-09
Register View on the Charity Commission register
Contact
Address St. Margarets Church
Lothbury
London
EC2R 7HH
Phone 07979227914
Email Im800aat@hotmail.com
Website https://lordmayor800anniversary.wordpress.com
Activities

Objects: TO PAY OR APPLY THE WHOLE OF THE INCOME OF THE PERMANENT ENDOWMENT AND
THE INCOME OF THE REMAINDER OF THE TRUST FUND (SUBJECT TO ANY EXPRESS CONDITIONS
IMPOSED) TO OR TOWARDS THE FURTHERANCE OF THE EDUCATION IN ITS WIDEST CONTEXT OF
YOUNG PEOPLE OVER THE AGE OF 17 YEARS WHO HAVE NOT ATTAINED THE AGE OF 25 YEARS
SELECTED BY THE TRUSTEES.

Activities: Grants are made to young people, from all walks of life, aged between 17 and 24 for education in
its widest sense including travel, adventure and special training. Priority is given to applicants with
connections with the City of London.

Classification

* How: Makes Grants To Individuals

* What: Education/training

* Who: Children/young People
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Geography

Area of benefit: NOT DEFINED IN PRACTICE GREATER LONDON AREA

Northern Ireland
Scotland

Throughout England And Wales

Finances
Period end Income Expenditure Employees
2024-12-31 £57,299 £95,423 - -
2023-12-31 £61,155 £80,512 - -
2022-12-31 £75,855 £65,006 - -
2021-12-31 £64,770 £36,780 - -
2020-12-31 £60,400 £19,400 - -
Trustees
Name Role Appointed
Alderman Professor Michael Raymond Chair 2025-07-07
Mainelli Ch FCSI
ALASTAIR COLLETT LLB 2021-03-23
Andrew Paul Cooper 2024-10-22
Elizabeth Corrin 2026-04-14
JOHN BENNETT MBE 2022-03-31
MAGGIE DONNELLY 2026-04-14
Nicholas Royle 2021-03-23
Professor lan David Lockhart Bogle 2025-10-21
SIMON D'OLIER DUCKWORTH OBE DL VR 2025-10-21
Shahnan Bakth 2026-04-14
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THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2024

The Trusleas present their annual report and financial stalements of the chanty for the year ended 31 December
2024. The report and financial statements comply with the accounting policies set oul in note 1 (o the financial
statemznls and comply with Lhe lrust deed, the Charnties Act 2011, and Accounting and Reperting by Charities:
Statement of Recommended Practice applcable to chanlies prepanng Ihair accounts in accordance with the Financial
Reportng Standard applicable in the UK and the Republic of Ireland (FRS 102) effective 1 January 2018.

Reference and administrative details
Patron The RtHen The Lard Mayor of the City of Londan

Trustees Sir Michael Savory (Chairman) (retired 7 July 2025)
Alderman Prelessor Michael Mainell {from 9 November 2024)(Chairman from 7 July 2025)
Shahnan Bakth CC
John Bennett MBE
Frafessor David Bogle
Alastair Collelt LLB
Andrew Cooper (from 22 Qctobar 2024)

Margaret Connelly

Simeon Duckworth OBE DL CC

Andrew Gillett (unlil 21 March 2024)

Alderman Canon Alison Gowman (until 25 March 2025)

Nicheolas Royle

Ruby Sayed CC

Sir David Woottan
Advisor Lizutenant Colanel R.L. Martin MBE
Bankers HSBC Bank plc

181 Hxgh Streatl, Barkhamsted HP4 3HO

Investment Advisers Charles Stanley & Company Lid
55 Bishopsgatle, London EC2N 3AS

Hon Solicitor Alastar Collett LLB
Broadfield Law UK LLP, One Bartholomew Clase, London EC1A FEL

Hon Indopendent Reviewer John Cardnell FCA
Lygon House, 50 Londen Read, Bromley Kenl BR1 3RA

Dato of Trust Deed 11th Novembear 1988
Charity Registration Number E0O504

Reglistered Office 51 Margaret's Church, Lothbury, London, ECZR 7HH




THE LORD MAYOR'S BOOTH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2024

Objectives and activities for the public bonalit

The Lord Mayor's 800th Anniversary Awards Trust was established on 11th November 1988 and registered with the
Chanty Commission as a charitable trust to provide granis and awards to young paaple, preferably with conneclions
with the City of Londen, aged 17 lo 24, for educalion in the widest conlext, including travel, adventure and special
training, with the aim of broadening Lheir experience and developing their confidence and ability for the fulure. The Trust
has been approved as a chanty by HM Revenue & Customs (Reference EW235850)

The Trustees confirm that they have referred to the guidance contained in the Chanly Commission’s general guidance
on public benefit when revigwing the Trust's objectives and planning fulure activities. The aclivilies of the Trust are
camad out for the public banafit as the grants awarded support the advancement of education.

Structure, governance and managemenl

The Trustees are drawn from business and the professions, the Livery Companies of the City of London, members of
the Court of Common Council and Court of Aldermen of the City of London, are appointed for three years and are eligibla
for re-appointment. The number of Trustees may not be more than sixteen nor less than nine. The Lord Mayor of the
City of London is ex-officio Patron,

The Trustees have wide powers of investment and power lo apply the capital and income of the Trust Fund for tha
purposes of the Trust

The Adviser is cenlral to the admenistration of the Trus! and acts as consultant lo the Trustees and helps in the seleclion
ol benefcianes frem applicants to the Trust, ensuring hat a broad spectrum of baneficiaries from a wide varigty of
backgrounds benefit from the Charity.

Grants are made through Menitors, who are usually the representatives of the various organizations to which the
beneficiaries belong or with which beneficiaries are connected. Monitors help in publicising the scheme and in assuring
implementation of the beneficiaries’ projects for which grants are given, They also help to ensure thal all the
benaficiaries relurn a wntten report of their aclivities 1o the Trustees.

The beneficiaries of the Trus! are drawn fram a wide field, including sludents or former students, at schoals or colleges
in, or adjacent lo, or associaled with the City of London; members of youth clubs: the physically handicapped and
disabled, and from chantabla organisations with City connections involived with young peopls. They are also asked lo
complete a questionnaire about the Office of Lerd Mayoer and to submit a written repart

Achievemants and performance

Afurther 170 awards were paid in 2024 amounting lo £75,700 bringing the number of awards made since the Trust was
established 1o 3,085, lotalling £1,212,602, walh the beneficiaries engaged in a wide vanaty of projects world-wide. Grants
made range from £200 to £1,500.
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THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2024

There was a Mansion House receplion for beneficiaries, Monitars, Truslees and those connecled with the Trust on 28
November 2024 and the prize for the best report was presenled by the Lord Mayer to Beatrix Cook for her project rowing
the Zambezi and recording waldlife species; the Guild of Freemen's prize was presented by the Master of the Guild, Ms
Lisa Ruter, Ghazal Habibzadeh for her community build project in Fiji and The Chartered Accountants’ Company's
Prize presented by the Master of the Company, Mr Jonathan Grosvenor to Anna Soligo for her climbing expedition to
Alaska. The Truslees’ intenlion is to conlinue lo support young peaple from a wide variety of backgrounds wath
educational grants to the extenl of the inconung resources available annually and to make available lhe unexpended
income accumulated during the Covid peniod over the next three accounting years

Financlal review

The Trust's grant awards are dependent upan the income frem and movements in the investment pertfolio and during
the year the lotal funds decreased in value lo £1,746,354 (2023 £1,805,414) while the tetalincame of the Trusl amounted
to £57,289 (2023 £61,155. Thare was an eperating deficit on unrestricted income and expenditure for the year af
£38.124 (2023 deficit £19,357) as Trustees awarded grants ulilising unrestricted income held from previous years

The power to accumulale income expired on 10th Novembar 2000.

The investment policy is lo seek to achieve a reasonable balance bebtween lhe need to provide primarily far future
increases in expendilure and so far as is practical, Lhe need to protect the capital base. The Trustees are advised by
Charles Stanley & Co Limited and the investments he!d by Rock (Nominees) Limilad.

The Trustees manage the criginal donations plus the accumulated capital growth as though it were a permanent
endowmenl invested lo generale income and normally fund operabions from nel incoming resources prmanly ansing
from the investmanl income.

The Trustees have considered the major nisks which impact upen the werk of the Chanty and consider the existing
conlrols create the right batance between the level of risk and effectiveness of contral. Donations are always welcomed.

Between 1893 and 2004 The South of Scolland Youth Awards Trust {Scottish Charity No. SC029813) deposited
£25,300 vath the Trust forinvestmant. £5,300 was relurned lo The South of Scolland Awards Trust in July 2007, £2,000
was re-deposited in 2009 and an additional £5,000 in 2010 making the total deposit he!d £27,.000. The notional income
from these funds is paid lo the South of Scotland Awards Trust
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THE LORD MAYOR'S E00TH ANNIVERSARY AWARDS TRUST

TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEM2ER 2024

Gelng Concern

The Truslees have canfidence thal the Chanly has adequale resourees to conbinue in operational existenca for the
faresecatle fulura as the Chanty generally only swards grants from avadab'e income, has accumuelated unspentincome
balances annually dunng the Covid-10 pandamicwhich the Truslees intend Io expend over the nexlihree financalyazers
of 55 a5 opgariunitics far narmal project awards resume and applizations far awards revent to pre-covid lavels. For lhis

regsan the Trusloos continue o adep! a going cenzern basis in preparing th finaacal sialements,
Statement of the responsihllilies of the Trustees

The Trustess oee respensitle for preparing he Trustees' Reporl and the financial stalements i pscordance with
appicatlz Isw and United Kingdom Acsguntng Standards (United Hingdom Generaly Acceplad Accsunting Praztize)
The law applesbie 1o charves in England & Wales requies the Trustees lo propare inanzal stalements for each
individuzl year which give a leue and fair vizw of the state of alfairs of the Trusl and of tha incoming resources and
apptization of resources of the Trust for tnol paricd.

The Trustees confinm that in the proparation of the financial stalaments on the “gaing conce:n’ basis for Ihe year anded
31 Decomber 2024-

- suntchle ascouning paticies have been used and opplicd consislently,

- the mathods and princip’es in the Chanties SORP have beea obsanved,

. reasonabla ond predent judgments have been made,
Zpplcabie occounting standards ond stalements ol recemmanded prachee have been fallowed subject o
ony dopartures disclosed and gxplained in the financial statemanis,
. assels are pvalode and adequate lo fulfil the obigations of the Charity

Tha Trustees ara respenaibla for kaeping proper fnoncial records which disclose wih roasenab’s accuracy alany tme
the financial postcn of Ihe Trust and enable them 10 ensure fnancal stalemants comply with the Charlties Azt 2011,
the Charnties [Accounts and Reports) Regulatens and the previsions of the Trust Deed Thoy are also regponsible far
gofeguarding the ossets of the Trust and for taking reasenabibe steps for the preventon and deloction of fraud or cther
irregulantias.

Appereved by the Trusiees and signed for thaw behall by

:/IMMPJ 2% OchhNaTnS

JSichael Mawel
Chorman
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THE LORD MAYOR'S B00TH ANNIVERSARY AWARDS TRUST
REPORT OF THE INDEPENDENT EXAMINER

Repert to the Trustees of the Lerd Mayor's 800th Anniversary Awards Trust cn the accounls for the year ending 31
Dacember 2024 seloul on pages G to 10,

Respective responsibllities of Trustees and Examiner

The Trustees are responsthle for the preparation of the accounts. The Trustees consder that an audit is not required
for this year under secticn 144(2) of the Chantes Act 2011 (the Act) and that an independent examenation 15 needed.

Itis nyy respons:bdity 12

examino the accounts under sechian 145 of the Agl

falow he procedures 1aid down in the General Direclions given by the Chanty Commissioners under scclion
45(5)ib) of the Act and

to stale whether particular matiers have come to my atlention,
Basis of Independent Examiner's Statement

My examination was camied cul in accardance wilth General Directions gwven by (he Chanty Commission.  An
examinalion includes a review of the accounting records kept by the Trust and a comparnson of the azcounts wath those
records. It ako includes consideration of any unusual items or disclasures in the accounts and seeking explanatons
fram the Trustaes conceming such matlers. The precedures undeddaken do nol provide all Lthe evidenca that would be
required in an aud! and consequantly na epinion s given as to whether the accounts prasent a "true and fair view” and
the repart is imited to those matters sel oul in the statemant below.

Independent Examiner’s Statement
In connecton with my examination, no matler has coma (o my altention

(1) which gives me reascnable cause Lo believe that in any malenal respect the requiremanis:
to keap accounting recards in pccordance with section 120 of the Act and

o prepare azcounts which accord with the accounting records and comply with the accounting requirements of
the Act

have not bean mol or

(2) Lo whish in my optmion, altentizn should be drawn in order lo enabie a proper understanding of the accounls to
be reached

"/'Ll_/,w -t 2.6 Adive 202S
Joha C

argrell

Chartered Accountant
Lygon House 50 Lenden Road Bremizy Kent BR1 3RA
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THE LORD MAYQOR'S BOOTH ANNIVERSARY AWARDS TRUST

Incomeo and Endowment

Income from invesimen!s
Interest Charles Stanlay & Co
Donations

Total Income and
Endowments

Expendilure

Chartable aclivities expenditura’

Awards paid
Prnzes
SSYAT

hManagemant & Administration:
Adwiser
Mansion House Reception
Panling, statonery & office
Poslage
Bank charges
Remt

Cost of raising funds:

Investmeant management fees &
costs

Teotal Expendilure

Net [Oulgoing)lincome
[Expoendituro bafore
galnsflosses on investmonts

Gains and Losses on
Investmenls

Realised gainsiosses (Nole 3)
Unrealised gainsflosses

MNet Movement In Funds

Reconclliation of Funds
Balances Brought Forward 1
January 2024

Balances Carried Forward 31
December 2024

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDING 31 DECEMBER 2024

Income Expendable Total 2023  Total 2022
Fund Endowment
{unrestricted) Funds

55,337 - 55,377 58,807
1,922 1,922 1,348
57,259 - 572484 61,155
75,700 - 75,500 61,800
285 - 285 285
1,350 - 1,350 1,350
77,335 77,235 63 535
12,000 - 12,000 12,000
3.212 - 3,212 2462
291 - 291 148
430 - 430 241
155 155 126
2,000 2000 2,000
18,088 18,088 16,977
3 12,807 12,807 13,048
65423 12 RO7 108,230 53558
(38.124) (12.807) (50.931) (32,403)
7,172 7172 11,708)

(16301}  (16301) B45

(38,124) (21,935)  (60.050) (43 2E5)
E5, 354 16583045 1779409 1822675
48 240 16711089 1719349 1.779.409

(The notes on pages B, 9 and 10 form part of these financial stalemants)




THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST

Fixed Assols

Investments (Nate 2)

Current Asscls

Charles Stanley & Co Ltd
Cash at HSEC Bank

MNct current assols

Current Liabilities
Sundry creditors

Tolal net assels

Reopresonted by:

Expendable Funds (Note 3)
General Endowment Fund
Revaluation Reserve
Unrestncted income

Permanent Endowment

South of Scolland Youth Awards Trust

BALANCE SHEET
AS AT 31 DECEMBER 2024

2024

1,677 91

=
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- h
e
Liv I o3

=)
L
h
o
o

|

:

%)
n
FY
Cad
i

1,746,354

1,442,271
228,838
48 240
1,719,249

{(The notes on pages B, 9 and 10 form part of these financial slatements)

2023

1,806,414

1,447,805
245,139
B5 354
1,775,409

Ly

2700

=

E1.806.414




THE LORD MAYOR'S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

1. Accounting pollcies

The principal accounting policies adopled, judgements and key sources of estimation uncertainty in the preparation of
the financial statements are as follows:

(a) Basis ol accounting

The financial stalements of the charity, which is a public beneht enlity under FRS 102, have been prepared in
accordance with the Chanlies SORP (FRS 102) "Accounting and Reparting by Charities: Stalement of
Recommended Praclice applicable to chanlies preparing their accounts in accordance with the Financial
Reporting Standard apphcatie in the UX and Republic of Ireland (FRS 102) (elfective 1 January 2019} Financial
Reporting Standard 102 "The Financial Reparting Standard applicable in the UK and Republic of Ireland’ and the
Chanties Act 2011. The financial statements have been prepared under the historical cost convention, wilth the
exceplion of investments which are included at markel value

{b) Income and Expenditure

Expendilure is staled gross and is accounted for on an accruals basis. Income is recognised when the Trust is
entitled lo the receipt and the amount can be measured with reasonable centainty. In the previous set of accounts
expenditure was referred to as direct charitable expenditure or management and administration, in these accounls
all expendilure is shewn as charnlable including managemeant and administration with the exception of Fundraising
Cosls (investimant management fees),

(c) Invesimenls

Invesimants are a form of basic financial instrument and are initially recognised al their transaction value and
subsequently measured at their fair market value as al the balance sheeal date using the closing quoled markel
price. The statement of financial actvities includes the nat gains and losses arising on revaluation and disposals
during the year. The Trust dees nol acquire pul oplions, derivatives or other complex financial instruments. The
main {orm of inancial risk faced by the Trust is that of volalility in equity markels and invesiment markets due to
wider economic cendibons, the allitude of investars to invesimant risk, and changes in sentiment concerning
cquities and within particular sectors or sub-seclors.

(d) Funds

Unrestricted Funds comprise those funds which the Trusteas are free lo use in accordance with the chantable
chjects. The Expendable Endowment Fund represents those assels which are he'd for the charity, principally
investmenls, Inceme ansing on the Expendable Endowment Fund can be used in accardance wilh the objects of
the charity and is included in the unrestricted income. Any capital gains or losses arising on the investments form
partof this Fund. Investment managemant charges are charged against this Fund.

{o) Granitmaking

The Trustees account for grants to recipients on the date of payment and no provision is made for awards agreed
but not paid out during the year. As no payment is made by the trust until the total funding for the project and the
applicant’s plans have been finalised.

LACRIRSTY %




THE LORD MAYOR'S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

() Remuneration

The Trustees received no personal remuneratian or relmbursement of expenses during the period under review, in
their capacity as Trustees

{a} Geing Concern

The Trustees consider there are no matenial uncertainties abaul the Trust’s ability lo continue as a going concern
The review of our financial position, reserves lavel and future plans gives Trustees confidence the Trust remains a
going concern for the foreseeabla future,

{h) Cash orcash equivalents
Cash and cash equivalents includes cash at bank and in hand.
{} Creditors and provisions

Credilors and provisions are recegnised where the Trust has a present obt:gation resuling from a past event that
will prabably resultin the transfer of funds to a third party and the amaunt due to settle the obkgation can be
measured or estimated rehably. Creditors and provisions are nermally recegnised at their seltlement amount.

(i) Eslimates and Judgements

Estimates and judgements are continually evaluated and are based on historical experience and other laclors,
including expectations of future events that are baliaved to ba reasonable under the circumslances. Although
such estimates are based an the Trustees’ bas] knowledge of the amount, events or aclions, actual resulls
ultimately differ from these estimales. The Trustees do not consider there lo be any material estimates and
judgements

].L-:l"l" I}




THE LORD MAYOR'S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2024

2. Invesiments
2024 2023
Markel value as at 1 January 2024 1,743,511 1,731,805
Addilions at cosl 262,136 178,169
Sales {318.601) {155,700)
Investmant gains/(losses) (realsediunrealised) (9.129) (10 E53)
Market value as at 31 Decomber 2024 1,677,917 1,741,511
Historical cost as at 21 Decembar 2024 £1.450221 £1,459514
. Movement of funds during the year
Heserves General Inveslment  Unrestricted Total
Endowment Revaluation Income
Balance as al 1 Jﬂnuﬂplp 1.447.808 245,139 86,364 1.779.409
In'decrease in unrealised gains (16.301) (16,301)
Realised gainfloss on sale af
invesiments against arigina! cost 7172 7.172
Inv. Management cosls (12,607) {12.807)
Income surplus/deficit {38.124) {38 124)
Balanco as at 31 December £1.442,271 E228.828 E4B.240 1,719,349
i
{a) General Endowmeant Fund
This is the main reserve of the Trust The Trust's power o accumulale incema has now ended.
(o) Invesiment Revaluation Reserve

Investments are valued in the financial statements at the closing market price. This reserve shows the difference
{batween the market value and cast

4. South of Scotland Youlh Awards Trust

National income on funds deposited was payable as additional granis -
Amount paid for 2024: £1,350.

5. Contingent liability
Awards and grants approved but not yet paid at 31 December 2024 amounted to £5.150 {2023 £550)

1es4%)a g I
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2023

The Trustees present their annual report and financial statements of the charity for the year ended 31 December
2023. The report and financial statements comply with the accounting policies set out in note 1 to the financial
statements and comply with the trust deed, the Charities Act 2011, and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS 102) effective 1 January 2019.

Reference and administrative details

Patron The Rt Hon The Lord Mayor of the City of London

Trustees Sir Michael Savory
Shahnan Bakth CC (From 28 March 2023)
John Bennett MBE
Professor David Bogle
Alastair Collett LLB
Margaret Donnelly
Simon Duckworth OBE DL CC
Andrew Gillett (Retired 14 March 2024)
Alderman Alison Gowman
Alderman Professor Michael Mainelli (Retired whilst Lord Mayor 10 November 2023 -)
Nicholas Royle
Ruby Sayed CC
Sir David Wootton

Adviser Lieutenant Colonel R.L. Martin MBE

Bankers HSBC Bank plc
181 High Street, Berkhamsted HP4 3HQ

Investment Advisers Charles Stanley & Company Ltd
55 Bishopsgate, London EC2N 3AS

Hon Solicitor Alastair Collett LLB
BDB Pitmans LLP, One Bartholomew Close, London EC1A 7BL

Hon Independent Reviewer John Cardnell FCA
Lygon House, 50 Loridon Road, Bromley Kent BR1 3RA

Date of Trust Deed 11th November 1988

Charity Registration Number 800504

Registered Office St Margaret's Church, Lothbury, London, EC2R 7HH
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THE LORD MAYOR'’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2023

Objectives and activities for the public benefit

The Lord Mayor's 800th Anniversary Awards Trust was established on 11th November 1988 and registered with the
Charity Commission as a charitable trust to provide grants and awards to young people, preferably with connections
with the City of London, aged 17 to 24, for education in the widest context, including travel, adventure and special
training, with the aim of broadening their experience and developing their confidence and ability for the future. The Trust
has been approved as a charity by HM Revenue & Customs (Reference EW23660).

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s general guidance
on public benefit when reviewing the Trust's objectives and planning future activities. The activities of the Trust are
carried out for the public benefit as the grants awarded support the advancement of education.

Structure, governance and management

The Trustees are drawn from business and the professions, the Livery Companies of the City of London, members of
the Court of Common Council and Court of Aldermen of the City of London, are appointed for three years and are eligible
for re-appointment. The number of Trustees may not be more than sixteen nor less than nine. The Lord Mayor of the
City of London is ex-officio Patron.

The Trustees have wide powers of investment and power to apply the capital and income of the Trust Fund for the
purposes of the Trust.

The Adviser is central to the administration of the Trust and acts as consultant to the Trustees and helps in the selection
of beneficiaries from applicants to the Trust, ensuring that a broad spectrum of beneficiaries from a wide variety of
backgrounds benefit from the Charity.

Grants are made through Monitors, who are usually the representatives of the various organizations to which the
beneficiaries belong or with which beneficiaries are connected. Monitors help in publicising the scheme and in assuring
implementation of the beneficiaries’ projects for which grants are given. They also help to ensure that all the
beneficiaries return a written report of their activities to the Trustees.

The beneficiaries of the Trust are drawn from a wide field, including students or former students, at schools or colleges
in, or adjacent to, or associated with the City of London; members of youth clubs; the physically handicapped and
disabled, and from charitable organisations with City connections involved with young people. They are also asked to
complete a questionnaire about the Office of Lord Mayor and to submit a written report.

Achievements and performance

A further 126 awards were paid in 2023 amounting to £61,900 bringing the number of awards made since the Trust was
established to 2,895, totalling £1,136,902, with the beneficiaries engaged in a wide variety of projects world-wide. Grants
made range from £300 to £1,200.
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2023

There was a Mansion House reception for beneficiaries, Monitors, Trustees and those connected with the Trust on 8
December 2023 and the prize for the best report was presented by the Lord Mayor to Cally Evans for her expedition to
Kyrgyzstan with British Exploring, the Guild of Freemen’s prize to Lucy Hillary for her maritime research in the Red Sea
presented by the Master of the Guild, Mr Chris Walton and the Chartered Accountants’ Prize was awarded to Barney
Mills for teaching in Ghana presented by the Junior Warden of the Company, Mr Vince O’Brien. The Trustees' intention
is to continue to support young people from a wide variety of backgrounds with educational grants to the extent of the
incoming resources available annually and to make available the unexpended income accumulated during the Covid

period over the next three accounting years.

Financial review

The Trust's grant awards are dependent upon the income from and movements in the investment portfolio and during
the year the total funds decreased in value to £1,806,404 (2022 £1,849,680) while the total income of the Trust amounted
to £61,155 (2022 £75,885. There was an operating deficit on unrestricted income and expenditure for the year of
£19,357 (2022 surplus £10,849) as Trustees awarded grants utilising unrestricted income held from previous years.

The power to accumulate income expired on 10th November 2009. Trustees intend to apply the operating surplus which
arose in the period 2020 to 2022 in making grants over the following three financial years.

The investment policy is to seek to achieve a reasonable balance between the need to provide primarily for future
increases in expenditure and so far as is practical, the need to protect the capital base. The Trustees are advised by
Charles Stanley & Co Limited and the investments held by Rock (Nominees) Limited.

The Trustees manage the original donations plus the accumulated capital growth as though it were a permanent
endowment invested to generate income and normally fund operations from net incoming resources primarily arising

from the investment income.

The Trustees have considered the major risks which impact upon the work of the Charity and consider the existing
controls create the right balance between the level of risk and effectiveness of control. Donations are always welcomed.

Between 1993 and 2004 The South of Scotland Youth Awards Trust (Scottish Charity No. SC029813) deposited
£25,300 with the Trust for investment. £5,300 was returned to The South of Scotland Awards Trustin July 2007. £2,000
was re-deposited in 2009 and an additional £5,000 in 2010 making the total deposit held £27,000. The notional income
from these funds is paid to the South of Scotland Awards Trust.
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2023

Going Concern

The Trustees have confidence that the Charity has adequate resources to continue in operational existence for the
foreseeable future as the Charity generally only awards grants from available income, has accumulated unspentincome
balances annually during the Covid-19 pandemic which the Trustees intend to expend over the next three financial years
or so as opportunities for normal project awards resume and applications for awards revert to pre-covid levels. For this
reason the Trustees continue to adopt a going concern basis in preparing the financial statements.

Statement of the responsibilities of the Trustees

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each
individual year which give a true and fair view of the state of affairs of the Trust and of the incoming resources and
application of resources of the Trust for that period.

The Trustees confirm that in the preparation of the financial statements on the "going concern” basis for the year ended
31 December 2023-

- suitable accounting policies have been used and applied consistently,

- the methods and principles in the Charities SORP have been observed,

- reasonable and prudent judgments have been made,

- applicable accounting standards and statements of recommended practice have been followed subject to
any departures disclosed and explained in the financial statements,

- assets are available and adequate to fulfil the obligations of the Charity.

The Trustees are responsible for keeping proper financial records which disclose with reasonable accuracy at any time
the financial position of the Trust and enable them to ensure financial statements comply with the Charities Act 2011,
the Charities (Accounts and Reports) Regulations and the provisions of the Trust Deed. They are also responsible for
safeguarding the assets of the Trust and for taking reasonable steps for the prevention and detection of fraud or other
irregularities.

Approved by the Trustees and signed for their behalf by:

ML g O\~ 202

Micliael Savory
Chairman
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
REPORT OF THE INDEPENDENT EXAMINER

Report to the Trustees of the Lord Mayor's 800th Anniversary Awards Trust on the accounts for the year ending 31
December 2023 set out on pages 6 to 10.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of the accounts. The Trustees consider that an audit is not required
for this year under section 144(2) of the Charities Act 2011 (the Act) and that an independent examination is needsd.

It is my responsibility to:

examine the accounts under section 145 of the Act,

follow the procedures laid down in the General Directions given by the Charity Commissioners under
section 145(5)(b) of the Act and

to state whether particular matters have come to my attention.

Basis of Independent Examiner’s Statement

My examination was carried out in accordance with General Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the Trust and a comparison of the accounts with those
records. It also includes consideration of any unusual items or disclosures in the accounts and seeking explanations
from the Trustees concerning such matters. The procedures undertaken do not provide all the evidence that would be
required in an audit and consequently no opinion is given as to whether the accounts present a "true and fair view* and
the report is limited to those matters set out in the statement below.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention

(1) which gives me reasonable cause to believe that in any material respect the requirements:
to keep accounting records in accordance with section 130 of the Act and

to prepare accounts which accord with the accounting records and comply with the accounting requirements of
the Act

have not been met or

(2) to which in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to
be reached.
1/- @V\M ) 2% O\ 2024
Joipn Cardnell

Chartered Accountant
Lygon House 50 London Road Bromley Kent BR1 3RA
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDING 31 DECEMBER 2023

Income Expendable Total 2023 Total 2022

Fund Endowment
(unrestricted) Funds
Income and Endowment
Income from investments 59,807 - 59,807 65,723
Interest Charles Stanley & Co 1,348 - 1,348 132
Donations - - _- 10.000
Total Income and 61.155 - 61.155 75,855
Endowments
Expenditure
Charitable activities expenditure:
Awards paid 61,900 - 61,900 47,350
Prizes 285 - 185 185
SSYAT 1,350 - 1,350 1,350
63,535 - 63,535 48,885
Management & Administration:
Adviser 12,000 - 12,000 12,000
Mansion House Reception 2,462 - 2,462 1,542
Printing, stationery & office 148 - 148 169
Postage 241 - 241 214
Bank charges 126 126 196
Rent 2,000 - 2,000 2,000
16.977 16,977 16,121
Cost of raising funds:
Investment management fees & _ 13.046 13.046 13.489
costs — —2=2d
Total Expenditure 80,512 13.046 93,558 78,495
Net (Outgoing)/Income (19,357) (13,046) (32,403) (2,640)
IExpenditure before
gains/losses on investments
Gains and Losses on
Investments
Realised gains/losses (Note 3) (11,708) (11.708) (8,653)
Unrealised gains/losses 845 845 (209,707)
Net Movement In Funds (19,357) (23,909) (43,266) (221,000)

Reconciliation of Funds

Balances Brought Forward 1

January 2023 105,721 1.716.954  1.822.675  2.043.675

Balances Carried Forward 31 86,364 1693.045 1779409  1.822.675
December 2023

(The notes on pages 8, 9 and 10 form part of these financial statements)
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST

Fixed Assets

Investments (Note 2)

Current Assets
Charles Stanley & Co Ltd
Cash at HSBC Bank

Net current assets

Current Liabilities

Sundry creditors

Total net assets

Represented by:

Expendable Funds (Note 3)
General Endowment Fund
Revaluation Reserve
Unrestricted income

Permanent Endowment

South of Scotland Youth Awards Trust

BALANCE SHEET
AS AT 31 DECENBER 2023

2023

1.743,511

57,458
5.995
63.453

1.806.414

1,447,886
245,139
86.364
1,779,409

5

27,000

£1,806.414

(The notes on pages 8, 9 and 10 form part of these financial statements)
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2022

1.731.905

3.150

117.775

1,849,680

1,472,660
244,294
105,721

1,822,675

5
27,000

£1,849,680



THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

1. Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the preparation of
the financial statements are as follows:

(a) Basis of accounting

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
exception of investments which are included at market value. '

(b) Income and Expenditure

Expenditure is stated gross and is accounted for on an accruals basis. Income is recognised when the Trust is

entitled to the receipt and the amount can be measured with reasonable certainty. In the previous set of accounts
expenditure was referred to as direct charitable expenditure or management and administration, in these accounts
all expenditure is shown as charitable including management and administration with the exception of Fundraising

Costs (investment management fees).

(c) Investments

Investments are a form of basic financial instrument and are initially recognised at their transaction value and
subsequently measured at their fair market value as at the balance sheet date using the closing quoted market
price. The statement of financial activities includes the net gains and losses arising on revaluation and disposals
during the year. The Trust does not acquire put options, derivatives or other complex financial instruments. The
main form of financial risk faced by the Trust is that of volatility in equity markets and investment markets due to
wider economic conditions, the attitude of investors to investment risk, and changes in sentiment concerning
equities and within particular sectors or sub-sectors.

(d) Funds

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance with the charitable
objects. The Expendable Endowment Fund represents those assets which are held for the charity, principally
investments. Income arising on the Expendable Endowment Fund can be used in accordance with the objects of
the charity and is included in the unrestricted income. Any capital gains or losses arising on the investments form
part of this Fund. Investment management charges are charged against this Fund.

(e) Grantmaking

The Trusteass account for grants to recipients on the date of payment and no provision is made for awards agreed
but not paid out during the year. As no payment is made by the trust until the total funding for the project and the

applicant’s plans have been finalised.

31934360.1 3



THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

(f) Remuneration

The Trustees received no personal remuneration or reimbursement of expenses during the period under review, in
their capacity as Trustees.

(g) Going Concern

The Trustees consider there are no material uncertainties about the Trust's ability to continue as a going concern.
The review of our financial position, reserves level and future plans gives Trustees confidence the Trust remains a

going concern for the foreseeable future.
(h) Cash or cash equivalents
Cash and cash equivalents includes cash at bank and in hand.

(i) Creditors and provisions

Creditors and provisions are recognised where the Trust has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount.

(i) Estimates and Judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. Although
such estimates are based on the Trustees’ best knowledge of the amount, events or actions, actual results
ultimately differ from these estimates. The Trustees do not consider there to be any material estimates and

judgements.
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THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2023

2. Investments
2023 2022
Market value as at 1 January 2023 1,731,905 1,895,140
Additions at cost 178,169 215,006
Sales (155,700) (159,881)
Investment gains/(losses) (realised/unrealised) (10.863) (218.360)
Market value as at 31 December 2023 1,743,511 1,731,905
Historical cost as at 31 December 2023 £1,499,514 £1.487.611
3. Movement of funds during the year
Reserves General Investment  Unrestricted Total
Endowment Revaluation Income
Balance as at1 January 1,472,650 244,294 105,721 1,822,675
In/decrease in unrealised gains 845 : 845
Realised gain/loss on sale of
investments against original cost (11,708) (11,708)
Inv. Management costs (13.046) (13,066)
Income surplus/deficit (19.357) {19.357)
Balance as at 31 December £1.447.906 245,139 £86,364 1,779,409
a
(@) General Endowment Fund
This is the main reserve of the Trust. The Trust's power to accumulate income has now ended.
(b) Investment Revaluation Reserve

Investments are valued in the financial statements at the closing market price. This reserve shows the difference
(between the market value and cost.

4, South of Scotland Youth Awards Trust

Notional income on funds deposited was payable as additional grants:-
Amount due for 2023: £1,350.

5. Contingent liability
Awards and grants approved but not yet paid at 31 December 2023 amounted to £550 (2022 £3,150).
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2022

The Trustees present their annual report and financial statements of the charity for the year ended 31
December 2022. The report and financial statements comply with the accounting policies set out in
note 1 to the financial statements and comply with the trust deed, the Charities Act 2011, and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and the Republic of Ireland (FRS 102) effective 1 January 2019.

Reference and administrative details
Patron The Rt Hon The Lord Mayor of the City of London

Trustees Sir Michael Savory
John Bennett MBE
Professor David Bogle
Alastair Collett LLB
Ms Margaret Donnelly
Simon Duckworth OBE DL CC
Andrew Gillett
Alderman and Sheriff Alison Gowman
Alderman Professor Michael Mainelli
Nicholas Royle
Ms Ruby Sayed CC
Alderman Sir David Wootton

Adviser Lieutenant Colonel R.L. Martin MBE

Bankers HSBC Bank plc
181 High Street, Berkhamsted HP4 3HQ

Investment Advisers Charles Stanley & Company Ltd
55 Bishopsgate, London EC2N 3AS

Hon Solicitor Alastair.Collett LLB
BDB Pitmans LLP, One Bartholomew Close, London EC1A 7BL

Hon Independent Reviewer  John Cardnell FCA
Lygon House, 50 London Road, Bromley Kent BR1 3RA

Date of Trust Deed 11th November 1988
Charity Registration Number 800504

Registered Office St Margaret's Church, Lothbury, London, EC2R 7HH
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THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2022

Objectives and activities for the public benefit

The Lord Mayor's 800th Anniversary Awards Trust was established on 11th November 1988 and
registered with the Charity Commission as a charitable trust to provide grants and awards to young
people, preferably with connections with the City of London, aged 17 to 24, for education in the widest
context, including travel, adventure and special training, with the aim of broadening their experience
and developing their confidence and ability for the future. The Trust has been approved as a charity
by HM Revenue & Custems (Reference EW23660).

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s
general guidance on public benefit when reviewing the Trust's objectives and planning future
activities. The activities of the Trust are carried out for the public benefit as the grants awarded
support the advancement of education.

Structure, governance and management

The Trustees are drawn from business and the professions, the Livery Companies of the City of
London, members of the Court of Common Council and Court of Aldermen of the City of Londan, are
appointed for three years and are eligible for re-appointment. The number of Trustees may not be
more than sixteen nor less than nine. The Lord Mayor of the City of London is ex-officio Patron.

The Trustees have wide powers of investment and power to apply the capital and income of the Trust
Fund for the purposes of the Trust.

The Adviser is central to the administration of the Trust and acts as consultant to the Trustees and
helps in the selection of beneficiaries from applicants to the Trust, ensuring that a broad spectrum of
beneficiaries from a wide variety of backgrounds benefit from the Charity.

Grants are made through Monitors, who are usually the representatives of the various organizations
to which the beneficiaries belong or with which beneficiaries are connected. Monitors help in
publicising the scheme and in assuring implementation of the beneficiaries’ projects for which grants
are given. They also help to ensure that all the beneficiaries return a written report of their activities to
the Trustees.

The beneficiaries of the Trust are drawn from a wide field, including students or former students, at
schools or colleges in, or adjacent to, or associated with the City of London; members of youth clubs;
the physically handicapped and disabled, and from charitable organisations with City connections
involved with young people. They are also asked to complete a questionnaire about the Office of
Lord Mayor and to submit a written report.

Achievements and performance
A further [85] awards were paid in 2022 amounting to £47,350 bringing the number of awards made
since the Trust was established to 2,769, totalling £1,075,002, with the beneficiaries engaged in a

wide variety of projects world-wide. Grants made range from £100 to £1,200. Applications for grants
returned to pre-covid levels in 2022,
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2022

There was a Mansion House reception for beneficiaries, Monitors, Trustees and those connected with
the Trust on 9 December 2022 and the prize for the best report was presented by the Lord Mayor to
Caitlin Green for her project in tropical field research with Operation Wallacea in Mexico, Guild of
Freemen's prize to Kate Morrison for her project researching sea birds in East Iceland and the
Chartered Accountants' Prize was awarded to Chartered Accountants’ Prize to Emily Mills for her
project teaching in Senegal. The Trustees’ intention is to continue to support young people from a
wide variety of backgrounds with educational grants to the extent of the incoming resources available
annually and to make available the unexpended income accumulated during the Covid period over

the next three accounting years.
Financial review

The Trust's grant awards are dependent upon the income from and movements in the investment
portfolio and during the year the total funds decreased in value to £1,849,680 (2021 £2,070,680) while
the total income of the Trust amounted to £75,885 (2020 £64,770). As a continuing consequence of
the inability of awardees to take up their projects there was an operating surplus on unrestricted
income and expenditure for the year of £10,849 (2021 £27,990).

The power to accumulate income expired on 10th November 2009. Trustees would intend to apply the
operating surplus arising in the period 2020 to 2022 in making grants over the next three financial

years.

The investment policy is to seek to achieve a reasonable balance between the need to provide
primarily for future increases in expenditure and so far as is practical, the need to protect the capital
base. The Trustees are advised by Charles Stanley & Co Limited and the investments held by Rock
Nominees Limited.

The Trustees manage the original donations plus the accumulated capital growth as though it were a
permanent endowment invested to generate income and normally fund operations from net incoming
resources primarily arising from the investment income.

The Trustees have considered the major risks which impact upon the work of the Charity and
consider the existing controls create the right balance between the level of risk and effectiveness of
control. Donations are always welcomed.

Between 1993 and 2004 The South of Scotland Youth Awards Trust (Scottish Charity No. SC0O29813)
deposited £25,300 with the Trust for investment. £5,300 was returned to The South of Scotland
Awards Trust in July 2007. £2,000 was re-deposited in 2009 and an additional £5000 in 2010 making
the total deposit held £27,000. The notional income from these funds is paid to the South of Scotland

Awards Trust.



THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2022

Going Concern

The Trustees have confidence that the Charity has adequate resources to continue in operational
existence for the foreseeable future as the Charity generally only awards grants from available
income, has accumulated unspent income balances annually during the Covid-19 pandemic which the
Trustees intend to expend over the next three financial years or so as opportunities for normal project
awards resume and applications for awards revert to pre-covid levels. For this reason the Trustees
continue to adopt a going concern basis in preparing the financial statements.

Statement of the responsibilities of the trustees

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial
statements for each individual year which give a true and fair view of the state of affairs of the Trust
and of the incoming resources and application of resources of the Trust for that period.

The Trustees confirm that in the preparation of the financial statements on the “going concern” basis
for the year ended 31 December 2022-.

- suitable accounting policies have been used and applied consistently,

- the methods and principles in the Charities SORP have been observed,

- reasonable and prudent judgments have been made,

- applicable accounting standards and statements of recommended practice have been
followed subject to any departures disclosed and explained in the financial statements,

- assets are available and adequate to fulfil the obligations of the Charity.

The Trustees are responsible for keeping proper financial records which disclose with reasonable
accuracy at any time the financial position of the Trust and enable them to ensure financial
statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations and
the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the Trust
and for taking reasonable steps for the prevention and detection of fraud or other irregularities.

Approved by the Trustees and signed for their behalf by:

\ b A

H\ &kbé Y] 0\/) 73 Qi 20T
Michael SavSr

Chairman
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THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
REPORT OF THE INDEPENDENT EXAMINER

Report to the Trustees of the Lord Mayor's 800th Anniversary Awards Trust on the accounts for the
year ending 31 December 2022 set out on pages 6 to 10.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of the accounts. The Trustees consider that an audit
is not required for this year under section 144(2) of the Charities Act 2011 (the Act) and that an
independent examination is needed

Itis my responsibility to:

examine the accounts under section 145 of the Act,

follow the procedures laid down in the General Directions given by the Charity
Commissioners under section 145(5)(b) of the Act and

to state whether particular matters have come to my attention.

Basis of Independent Examiner’'s Statement

My examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Trust and a
comparison of the accounts with those records. It also includes consideration of any unusual items or
disclosures in the accounts and seeking explanations from the Trustees concerning such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the accounts present a "true and fair view" and the
report is limited to those matters set out in the statement below.

independent Examiner’s Statement
In cannection with my examination, no matter has come to my attention

(1) which gives me reasonable cause to believe that in any material respect the requirements:
to keep accounting records in accordance with section 130 of the Act and

to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Act

have not been met or

(2) to which in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

/f W . 22 Lo

hn Cardnell
hartered Accountant
Lygon House 50 London Road Bromley Kent BR1 3RA
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THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDING 31 DECEMBER 2022

Income and Endowment

Income from investments
Interest Charles Stanley & Co
Donations

Total Income and
Endowments

Expenditure

Charitable activities expenditure:

Awards paid
Prizes
SSYAT

Management & Administration:
Adviser
Mansion House Reception
Printing, stationery & office
Postage
Bank charges
Rent

Cost of raising funds:

Investment management fees &
costs

Total Expenditure

Net (Outgoing)/Income
{Expenditure before
gains/losses on investments

Gains and Losses on
Investments

Realised gains/losses (Note 3)
Unrealised gains/losses

Net Movement In Funds

Reconciliation of Funds
Balances Brought Forward 1
January 2022

Balances Carried Forward 31
December 2022

Income Expendable Total 2022 Total 2021

Fund Endowment
(unrestricted) Funds

65,723 - 65,723 64,770

132 - 132 -

10.000 10.000 i

75,855 - 75,855 64,770

47,350 - 47,350 19,700

185 - 185 -

1,350 - 1,350 1,350

48,885 - 48,885 21,050

12,000 - 12,000 12,000

1,642 - 1,542 1,145

169 - 169 194

214 - 214 208

196 196 -

2,000 - 2,000 2,000

16,121 16,121 15,545

- 13.489 13,489 13.185

65,006 13.489 78,495 49,965

10,849 (13,489) (2,640) 14,805

(8,653) (8,653) 95,290

(209.707) (209,707) 84.513

10,849 (231,849) (221,000) 194,608

94872 1,948,803 2,043,675 1,849.067

105,721 1.716.954 1.822.675 2.043675

(The notes on pages 8, 9 and 10 form part of these financial statements)



THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed Assets 2022

Investments (Note 2) 1,731,905

Current Assets

Charles Stanley & Co Ltd 106,817
Cash at HSBC Bank 14,108
Net current assets 120,925

Current Liabilities

Sundry creditors (3,150)
Total net assets
117,775
1,849,680
Represented by:
Expendable Funds (Note 3)
General Endowment Fund 1,472,660
Revaluation Reserve 244,294
Unrestricted income 105,721
1,822,675
Permanent Endowment 5
South of Scotland Youth Awards Trust 27,000
£1,849,680

(The notes on pages 8, 9 and 10 form part of these financial statements)
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2021

1,895,140

169,577
7,276
176,853

(1,313)

175,540

2,070,680

1,494,802
454,001
94,872
2,043,675

5
27,000

£2,070,680



THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

i Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in
the preparation of the financial statements are as follows:

(a) Basis of accounting

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland
(FRS 102) (effective 1 January 2019)' Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value.

(b) Income and Expenditure

Expenditure is stated gross and is accounted for on an accruals basis. Income is recognised
when the Trust is entitled to the receipt and the amount can be measured with reasonable
certainty. In the previous set of accounts expenditure was referred to as direct charitable
expenditure or management and administration, in these accounts all expenditure is shown as
charitable including management and administration with the exception of Fundraising Costs
(investment management fees).

(c) Investments

Investments are a form of basic financial instrument and are initially recognised at their
transaction value and subsequently measured at their fair market value as at the balance sheet
date using the closing quoted market price. The statement of financial activities includes the net
gains and losses arising on revaluation and disposals during the year. The Trust does not
acquire put options, derivatives or other complex financial instruments. The main form of financial
risk faced by the Trust is that of volatility in equity markets and investment markets due to wider
economic conditions, the attitude of investors to investment risk, and changes in sentiment
concerning equities and within particular sectors or sub-sectors.

(d) Funds

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance with
the charitable objects. The Expendable Endowment Fund represents those assets which are held
for the charity, principally investments. Income arising on the Expendable Endowment Fund can
be used in accordance with the objects of the charity and is included in the unrestricted income.
Any capital gains or losses arising on the investments form part of this Fund. Investment
management charges are charged against this Fund.

(e) Grantmaking

The Trustees account for grants to recipients on the date of payment and no provision is made for
awards agreed but not paid out during the year. As no payment is made by the trust until the total
funding for the project and the applicant’s plans have been finalised.
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THE LORD MAYOR'’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

(f) Remuneration

The Trustees received no personal remuneration or reimbursement of expenses during the period
under review, in their capacity as Trustees.

(g) Going Concern

The Trustees consider there are no material uncertainties about the Trust's ability to continue as a
going concern. The review of our financial position, reserves level and future plans gives Trustees
confidence the Trust remains a going concern for the foreseeable future.

(h) Cash or cash equivalents
Cash and cash equivalents includes cash at bank and in hand.
(i) Creditors and provisions

Creditors and provisions are recognised where the Trust has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount.

(i) Estimates and Judgements

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Although such estimates are based on the Trustees’ best knowledge of the
amount, events or actions, actual results ultimately differ from these estimates. The Trustees do
not consider there to be any material estimates and judgements.
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THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2022

2. Investments

Market value as at 1 January 2022

Additions at cost

Sales

Investment gains/(losses) (realised/unrealised)
Market value as at 31 December 2022

Historical cost as at 31 December 2022

3. Movement of funds during the year

Reserves General
Endowment

Balance as at 1 January 1,494,802

In/decrease in unrealised gains
Realised gain/loss on sale of
investments against original cost (8,653)

Inv. Management costs (13,489)

Income surplus/deficit

2022 2021
1,895,140 1,770,683
215,006 312,194
(159,881) (367,540)
(218.360) 179.803
1,731,905 1,895,140
£1,487.611 £1,441.139

Investment Unrestricted

Revaluation Income
454,001 94,872
(209,707)
10,849
244,294 105,721

Total
2,043,675
(209,707)
(8,653)

(13,489)

1,822,675

This is the main reserve of the Trust. The Trust's power to accumulate income has now

Balance as at 31 December 1,472,660
(a) General Endowment Fund

ended.
(b) Investment Revaluation Reserve

Investments are valued in the financial statements at the closing market price. This reserve
shows the difference between the market value and cost.

4, South of Scotland Youth Awards Trust

Notional income on funds deposited was payable as additional grants:-

Amount due for 2022: £1,350.

5. Contingent liability

Awards and grants approved but not yet paid at 31 December 2022 amounted to £3 150

(2021 £1,100).
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2021

The Trustees present their annual report and financial statements of the charity for the year ended 31
December 2021. The report and financial statements comply with the accounting policies set out in
note 1 to the financial statements and comply with the trust deed, the Charities Act 2011, and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and the Republic of Ireland (FRS 102) effective 1 January 2019.

Reference and administrative details
Patron The Rt Hon The Lord Mayor of the City of London

Trustees Sir Michael Savory
J. Bennett MBE
Professor D. Bogle
A.J.C. Collett LLB
Ms M. Donnelly
S.D’0. Duckworth OBE DL CC
A.J. Gillett
Alderman and Sheriff A.J. Gowman
Alderman Professor M. Mainelli
Nicholas Royle (Appointed March 2021)
Ms Ruby Sayed CC
Alderman Sir David Wootton

Adviser Lieutenant Colonel R.L. Martin MBE

Bankers HSBC Bank plc
181 High Street, Berkhamsted HP4 3HQ

Investment Advisers Charles Stanley & Company Ltd
55 Bishopsgate, London EC2N 3AS

Hon Solicitor A.J.C.Collett LLB
BDB Pitmans LLP, One Bartholomew Close, London EC1A 7BL

Hon Independent Reviewer  John Cardnell FCA
Lygon House, 50 London Road, Bromley Kent BR1 3RA

Date of Trust Deed 11th November 1988
Charity Registration Number 800504

Registered Office St Margaret’'s Church, Lothbury, London, EC2R 7HH
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2021

Objectives and activities for the public benefit

The Lord Mayor’s 800th Anniversary Awards Trust was established on 11th November 1988 and
registered with the Charity Commission as a charitable trust to provide grants and awards to young
people, preferably with connections with the City of London, aged 17 to 24, for education in the widest
context, including travel, adventure and special training, with the aim of broadening their experience
and developing their confidence and ability for the future. The Trust has been approved as a charity
by HM Revenue & Customs (Reference EW23660).

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s
general guidance on public benefit when reviewing the Trust’'s objectives and planning future
activities. The activities of the Trust are carried out for the public benefit as the grants awarded
support the advancement of education.

Structure, governance and management

The Trustees are drawn from business and the professions, the Livery Companies of the City of
London, members of the Court of Common Council and Court of Aldermen of the City of London, are
appointed for three years and are eligible for re-appointment. The number of Trustees may not be
more than sixteen nor less than nine. The Lord Mayor of the City of London is ex-officio Patron.

The Trustees have wide powers of investment and power to apply the capital and income of the Trust
Fund for the purposes of the Trust.

The Adviser is central to the administration of the Trust and acts as consultant to the Trustees and
helps in the selection of beneficiaries from applicants to the Trust, ensuring that a broad spectrum of
beneficiaries from a wide variety of backgrounds benefit from the Charity.

Grants are made through Monitors, who are usually the representatives of the various organizations
to which the beneficiaries belong or with which beneficiaries are connected. Monitors help in
publicising the scheme and in assuring implementation of the beneficiaries’ projects for which grants
are given. They also help to ensure that all the beneficiaries return a written report of their activities to
the Trustees.

The beneficiaries of the Trust are drawn from a wide field, including students or former students, at
schools or colleges in, or adjacent to, or associated with the City of London; members of youth clubs;
the physically handicapped and disabled, and from charitable organisations with City connections
involved with young people. They are also asked to complete a questionnaire about the Office of
Lord Mayor and to submit a written report.
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2021

Achievements and performance

A further 37 awards were paid in 2021 amounting to £19,700 bringing the number of awards made
since the Trust was established to 2,684, totalling £1,027,652, with the beneficiaries engaged in a
wide variety of projects world-wide. Grants made from £100 to £1,100. In a second year affected by
consequences of the Covid pandemic which limited travel both at home and abroad the Trustees met
to consider over 200 applications for awards for 2021. In the events that happened many awardees
for the year were unable to travel and pursue their projects as planned. Those awarded grants who
have been impacted by Covid-19 were offered the opportunity to re-apply to pursue their projects as
and when they were able to proceed with their projects.

There was a Mansion House reception for beneficiaries, Monitors, Trustees and those connected with
the Trust on 10 December 2021 and the prize for the best report was presented by the Lord Mayor to
Rachel Adshead-Grant for her report on her project working in a migrant shelter in Mexico, the Guild
of Freemen’s prize was awarded to Avery Holmes for his report on his project researching wildlife in
Iceland and the Chartered Accountants’ Prize was awarded to Kiran Manthry for his report on his
project developing a secondary school in Kenya. It is hoped that the last two years disruption to
project plans will prove to be wholly exceptional circumstances and the Trustees’ intention is to
continue to support young people from a wide variety of backgrounds with educational grants to the
extent of the incoming resources available annually. In March 2022 the Trustees have already
received over 70 applications for awards.

Financial review

The Trust's grant awards are dependent upon the income from and movements in the investment
portfolio and during the year the total funds increased in value to £2,070,680 ((2020 £1,876,078 while
the total income of the Trust amounted to £64,770 (2020 £60,400). Entirely as a result of the inability
of awardees to take up their projects there was an operating surplus on unrestricted income and
expenditure for the year of £27,990 (2020 £41,000).

The power to accumulate income expired on 10th November 2009. Trustees would intend to apply the
operating surplus arising in 2021 in making grants over the next three financial years.

The investment policy is to seek to achieve a reasonable balance between the need to provide
primarily for future increases in expenditure and so far as is practical, the need to protect the capital
base. The Trustees are advised by Charles Stanley & Co Limited and the investments held by Rock
Nominees Limited.

The Trustees manage the original donations plus the accumulated capital growth as though it were a
permanent endowment invested to generate income and normally fund operations from net incoming
resources primarily arising from the investment income.

The Trustees have considered the major risks which impact upon the work of the Charity and

consider the existing controls create the right balance between the level of risk and effectiveness of
control. Donations are always welcomed.
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THE LORD MAYOR'’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2021

Between 1993 and 2004 The South of Scotland Youth Awards Trust (Scottish Charity No. SC029813)
deposited £25,300 with the Trust for investment. £5,300 was returned to The South of Scotland
Awards Trust in July 2007. £2,000 was re-deposited in 2009 and an additional £5000 in 2010 making
the total deposit held £27,000. The notional income from these funds is paid to the South of Scotland
Awards Trust.

Going Concern and Covid-19

In 2021 Covid-19 has had a significant impact on the Charity with a significant number of the
awardees for the year unable to travel and pursue their projects as planned. The Charity generally
only awards grants from available income and therefore anticipates being able to resume a more
normal pattern of making awards once restrictions upon travel are lifted. Those awarded grants who
have been impacted by Covid-19 in 2021 have been offered the opportunity to re-apply to pursue their
projects when conditions improve. The Trustees have confidence that the Charity has adequate
resources to continue in operational existence for the foreseeable future and for this reason continue
to adopt a going concern basis in preparing the financial statements.

Statement of the responsibilities of the trustees

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial
statements for each individual year which give a true and fair view of the state of affairs of the Trust
and of the incoming resources and application of resources of the Trust for that period.

The Trustees confirm that in the preparation of the financial statements on the “going concern” basis
for the year ended 31 December 2021-

- suitable accounting policies have been used and applied consistently,

- the methods and principles in the Charities SORP have been observed,

- reasonable and prudent judgments have been made,

- applicable accounting standards and statements of recommended practice have been
followed subject to any departures disclosed and explained in the financial statements,

- assets are available and adequate to fulfil the obligations of the Charity.

The Trustees are responsible for keeping proper financial records which disclose with reasonable
accuracy at any time the financial position of the Trust and enable them to ensure financial
statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations and
the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the Trust
and for taking reasonable steps for the prevention and detection of fraud or other irregularities.

Approved by the Trustees and signed for their behalf by:

Sir Michael Savory
Chairman
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
REPORT OF THE INDEPENDENT EXAMINER

Report to the Trustees of the Lord Mayor’s 800th Anniversary Awards Trust on the accounts for the
year ending 31 December 2021 set out on pages 6 to 10.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of the accounts. The Trustees consider that an audit
is not required for this year under section 144(2) of the Charities Act 2011 (the Act) and that an
independent examination is needed.

It is my responsibility to:

examine the accounts under section 145 of the Act,

follow the procedures laid down in the General Directions given by the Charity
Commissioners under section 145(5)(b) of the Act and

to state whether particular matters have come to my attention.
Basis of Independent Examiner’s Statement

My examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Trust and a
comparison of the accounts with those records. It also includes consideration of any unusual items or
disclosures in the accounts and seeking explanations from the Trustees concerning such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the accounts present a "true and fair view” and the
report is limited to those matters set out in the statement below.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention

(2) which gives me reasonable cause to believe that in any material respect the requirements:
to keep accounting records in accordance with section 130 of the Act and

to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Act

have not been met or

(2) to which in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

John Cardnell
Chartered Accountant
Lygon House 50 London Road Bromley Kent BR1 3RA
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THE LORD MAYOR'’S 800TH ANNIVERSARY AWARDS TRUST
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDING 31 DECEMBER 2021

Income and Endowment

Income from investments
Interest Charles Stanley & Co
Donations

Total Income and
Endowments

Expenditure

Charitable activities expenditure:

Awards paid
Prizes
SSYAT

Management & Administration:
Adviser
Mansion House Reception
Printing, stationery & office
Postage
Rent

Cost of raising funds:

Investment management fees &
costs

Total Expenditure

Net (Outgoing)/Income
/Expenditure before
gains/losses on investments

Gains and Losses on
Investments

Realised gains/losses (Note 3)
Unrealised gains/losses

Net Movement In Funds

Reconciliation of Funds
Balances Brought Forward 1
January 2021

Balances Carried Forward 31
December 2021

Income
Fund
(unrestricted)

64,770

19,700
185
1,350
21,235

12,000
1,145
194
206
2,000
15,545

27,990

(o2}
(o2
o
(0]
N

©
r
(o]
~
N

Expendable  Total 2021 Total 2020
Endowment

Funds

- 64,770 59,400

i - 1,000

- 64,770 60,400

- 19,700 4,800

- 1,350 1,350

- 21,050 6,150

- 12,000 11,000

- 1,145 -

- 194 133

- 206 117

- 2,000 2,000

15,545 13,250

13,185 13,185 12,336

13,185 49,965 31,736

(13,185) 14,805 28,664

95,290 95,290 41,566

84,513 84,513 (72,337)

166,618 194,608 (2,107)

1,782,185 1,849.067 1,851,174

1,948,803 2,043,675 1,849,067

(The notes on pages 8, 9 and 10 form part of these financial statements)
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THE LORD MAYOR'’S 800TH ANNIVERSARY AWARDS TRUST
BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed Assets 2021 2020
£
Investments (Note 2) 1,895,140 1,770,683

Current Assets

Charles Stanley & Co Ltd 169,577 102,646
Cash at HSBC Bank 7,276 2,742
Net current assets 176,853 105,389

Current Liabilities

Sundry creditors 1,313 (O]
Total net assets
175,540 105,389
2,070,680 1,876,072
Represented by:
Expendable Funds (Note 3)
General Endowment Fund 1,494,802 1,412,697
Revaluation Reserve 454,001 369,488
Unrestricted income 94,872 66,882
2,043,675 1,849,067
Permanent Endowment 5 5
South of Scotland Youth Awards Trust 27,000 27,000
£2,070,680 £1,876,072

(The notes on pages 8, 9 and 10 form part of these financial statements)
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THE LORD MAYOR'’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

1. Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in
the preparation of the financial statements are as follows:

(a) Basis of accounting

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)',Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value.

(b) Income and Expenditure

Expenditure is stated gross and is accounted for on an accruals basis. Income is recognised
when the Trust is entitled to the receipt and the amount can be measured with reasonable
certainty. In the previous set of accounts expenditure was referred to as direct charitable
expenditure or management and administration, in these accounts all expenditure is shown as
charitable including management and administration with the exception of Fundraising Costs
(investment management fees).

(c) Investments

Investments are a form of basic financial instrument and are initially recognised at their
transaction value and subsequently measured at their fair market value as at the balance sheet
date using the closing quoted market price. The statement of financial activities includes the net
gains and losses arising on revaluation and disposals during the year. The Trust does not
acquire put options, derivatives or other complex financial instruments. The main form of financial
risk faced by the Trust is that of volatility in equity markets and investment markets due to wider
economic conditions, the attitude of investors to investment risk, and changes in sentiment
concerning equities and within particular sectors or sub-sectors.

(d) Funds

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance with
the charitable objects. The Expendable Endowment Fund represents those assets which are held
for the charity, principally investments. Income arising on the Expendable Endowment Fund can
be used in accordance with the objects of the charity and is included in the unrestricted income.
Any capital gains or losses arising on the investments form part of this Fund. Investment
management charges are charged against this Fund.

(e) Grantmaking

The Trustees account for grants to recipients on the date of payment and no provision is made for
awards agreed but not paid out during the year. As no payment is made by the trust until the total
funding for the project and the applicant’s plans have been finalised.
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THE LORD MAYOR'’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

(f) Remuneration

The Trustees received no personal remuneration or reimbursement of expenses during the period
under review, in their capacity as Trustees.

(g) Going Concern

The Trustees consider there are no material uncertainties about the Trust’s ability to continue as a
going concern. The review of our financial position, reserves level and future plans gives Trustees
confidence the Trust remains a going concern for the foreseeable future.

(h) Cash or cash equivalents
Cash and cash equivalents includes cash at bank and in hand.
(i) Creditors and provisions

Creditors and provisions are recognised where the Trust has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount.

() Estimates and Judgements

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Although such estimates are based on the Trustees’ best knowledge of the
amount, events or actions, actual results ultimately differ from these estimates. The Trustees do
not consider there to be any material estimates and judgements.
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THE LORD MAYOR'’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2021

2. Investments
2021 2020
Market value as at 1 January 2021 1,770,683 1,759,047
Additions at cost 312,194 377,598
Sales (367,540) (335,191)
Investment gains/(losses) (realised/unrealised) 179,803 (30,771)
Market value as at 31 December 2021 1,895,140 1,770,683
Historical cost as at 31 December 2021 £1,441,139 £1,401,195
3. Movement of funds during the year
Reserves General Investment Unrestricted Total
Endowment Revaluation Income
Ba|ance asatl January 1,412,697 369,488 66,882 1,849,067
In/decrease in unrealised gains 84,513 84,513
Realised gain/loss on sale of
investments against original cost 95,290 95,290
Inv. Management costs (13,185) (13,185)
Income surplus/deficit 27,990 27,990
Balance as at 31 December 1,494,802 454,001 94,872 2,043,675
€) General Endowment Fund
This is the main reserve of the Trust. The Trust's power to accumulate income has now
ended.
(b) Investment Revaluation Reserve

Investments are valued in the financial statements at the closing market price. This reserve
shows the difference between the market value and cost.
4, South of Scotland Youth Awards Trust
Notional income on funds deposited was payable as additional grants:-
Amount due for 2021: £1,350.
5. Contingent liability

Awards and grants approved but not yet paid at 31 December 2020 amounted to £1,100
(2020 £2,000).
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2020

The Trustees present their annual report and financial statements of the charity for the year ended 31
December 2020. The report and financial statements comply with the accounting policies set out in
note 1 to the financial statements and comply with the trust deed, the Charities Act 2011, and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and the Republic of Ireland (FRS 102) effective 1 January 2019.

Reference and administrative details
Patron The Rt Hon The Lord Mayor of the City of London

Trustees Sir Michael Savory
Deputy J. Bennett MBE
Professor D. Bogle
A.J.C. Collett LLB
Ms M. Donnelly
S.D’O. Duckworth OBE DL CC
AJ. Gillett
Alderman A.J. Gowman
Alderman and Sheriff Professor M. Mainelli
Brigadier D.M. Santa-Olalla DSO MC (until 31 October 2020)
Ms Ruby Syed CC
Alderman Sir David Wootton

Adviser Lieutenant Colonel R.L. Martin MBE

Bankers HSBC Bank plc
181 High Street, Berkhamsted HP4 3HQ

Investment Advisers Charles Stanley & Company Ltd
55 Bishopsgate, London EC2N 3AS

Hon Solicitor A.J.C.Collett LLB
BDB Pitmans LLP, One Bartholomew Close, London EC1A 7BL

Hon Independent Reviewer  John Cardnell FCA
Lygon House, 50 London Road, Bromley Kent BR1 3RA

Date of Trust Deed 11th November 1988
Charity Registration Number 800504

Registered Office St Margaret's Church, Lothbury, London, EC2R 7HH
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2020

Objectives and activities for the public benefit

The Lord Mayor's 800th Anniversary Awards Trust was established on 11th November 1988 and
registered with the Charity Commission as a charitable trust to provide grants and awards to young
people, preferably with connections with the City of London, aged 17 to 24, for education in the widest
context, including travel, adventure and special training, with the aim of broadening their experience
and developing their confidence and ability for the future. The Trust has been approved as a charity
by HM Revenue & Customs (Reference EW23660).

The Trustees confirm that they have referred to the guidance contained in the Charity Commission’s
general guidance on public benefit when reviewing the Trust's objectives and planning future
activities. The activities of the Trust are carried out for the public benefit as the grants awarded
support the advancement of education.

Structure, governance and management

The Trustees are drawn from business and the professions, the Livery Companies of the City of
London, members of the Court of Common Council and Court of Aldermen of the City of London, are
appointed for three years and are eligible for re-appointment. The number of Trustees may not be
more than sixteen nor less than nine. The Lord Mayor of the City of London is ex-officio Patron.

The Trustees have wide powers of investment and power to apply the capital and income of the Trust
Fund for the purposes of the Trust.

The Adviser is central to the administration of the Trust and acts as consultant to the Trustees and
helps in the selection of beneficiaries from applicants to the Trust, ensuring that a broad spectrum of
beneficiaries from a wide variety of backgrounds benefit from the Charity.

Grants are made through Monitors, who are usually the representatives of the various organizations
to which the beneficiaries belong or with which beneficiaries are connected. Monitors help in
publicising the scheme and in assuring implementation of the beneficiaries’ projects for which grants
are given. They also help to ensure that all the beneficiaries return a written report of their activities to
the Trustees.

The beneficiaries of the Trust are drawn from a wide field, including students or former students, at
schools or colleges in, or adjacent to, or associated with the City of London; members of youth clubs;
the physically handicapped and disabled, and from charitable organisations with City connections
involved with young people. They are also asked to complete a questionnaire about the Office of
Lord Mayor and to submit a written report.
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
TRUSTEES REPORT FOR THE YEAR ENDED
31 DECEMBER 2020

Achievements and performance

A further 12 awards were paid in 2020 amounting to £4,800 bringing the number of awards made
since the Trust was established to 2,647, totalling £1,007,952, with the beneficiaries engaged in a
wide variety of projects world-wide. Grants made from £100 to £1,000. At the start of the year before
the consequences of the Covid pandemic became apparent and travel both at home and abroad
became restricted the Trustees met to consider over 200 applications for awards for 2020. In the
events that happened virtually all awardees for the year were unable to travel and pursue their
projects as planned. Those awarded grants who have been impacted by Covid-19 were offered the
opportunity to re-apply to pursue their projects as and when they were able to proceed with their
projects.

Due to the pandemic there was no Mansion House reception for beneficiaries, Monitors, Trustees and
those connected with the Trust in December 2020 and no awards for the best reports submitted. It
is hoped that the last year which will also have an impact upon awards in 2021 will prove to be wholly
exceptional circumstances and the Trustees’ intention is to continue to support young people from a
wide variety of backgrounds with educational grants to the extent of the incoming resources available
annually.

Financial review

The Trust's grant awards are dependent upon the income from and movements in the investment
portfolio and during the year the total funds decreased slightly in value to £1,876,078 (2019
£1,878,179) while the total income of the Trust amounted to £60,400 (2019 £71,177) as dividends
were impacted during the year. Nevertheless, and entirely as a result of the inability of awardees to
take up their projects there was an operating surplus on unrestricted income and expenditure for the
year of £41,000 (2019 deficit £2,186).

The power to accumulate income expired on 10th November 2009. Trustees would intend to apply the
operating surplus arising in 2020 in making grants over the next three financial years.

The investment policy is to seek to achieve a reasonable balance between the need to provide
primarily for future increases in expenditure and so far as is practical, the need to protect the capital
base. The Trustees are advised by Charles Stanley & Co Limited and the investments held by Rock
Nominees Limited.

The Trustees manage the original donations plus the accumulated capital growth as though it were a
permanent endowment invested to generate income and normally fund operations from net incoming
resources primarily arising from the investment income.

The Trustees have considered the major risks which impact upon the work of the Charity and
consider the existing controls create the right balance between the level of risk and effectiveness of

control. Donations are always welcomed.

Between 1993 and 2004 The South of Scotland Youth Awards Trust (Scottish Charity No. SC029813)
deposited £25,300 with the Trust for investment. £5,300 was returned to The South of Scotland
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Awards Trust in July 2007. £2,000 was re-deposited in 2009 and an additional £5000 in 2010 making
the total deposit held £27,000. The notional income from these funds is paid to the South of Scotland
Awards Trust.

Going Concern and Covid-19

From March 2020 Covid-19 has had a significant impact on the Charity with a significant number of
the awardees for the year unable to travel and pursue their projects as planned and with the dividend
income of the Charity impacted. The Charity generally only awards grants from available income and
therefore anticipates being able to continue to make awards as and when restrictions upon travel
begin to lift. Those awarded grants who have been impacted by Covid-19 in 2020 have been offered
the opportunity to re-apply to pursue their projects when conditions improve. The Trustees have
confidence that the Charity has adequate resources to continue in operational existence for the
foreseeable future and for this reason continue to adopt a going concern basis in preparing the
financial statements.

Statement of the responsibilities of the trustees

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial
statements for each individual year which give a true and fair view of the state of affairs of the Trust
and of the incoming resources and application of resources of the Trust for that period.

The Trustees confirm that in the preparation of the financial statements on the “going concern” basis
for the year ended 31 December 2020-

- suitable accounting policies have been used and applied consistently,

- the methods and principles in the Charities SORP have been observed,

- reasonable and prudent judgments have been made,

- applicable accounting standards and statements of recommended practice have been
followed subject to any departures disclosed and explained in the financial statements,

- assets are available and adequate to fulfil the obligations of the Charity.

The Trustees are responsible for keeping proper financial records which disclose with reasonable
accuracy at any time the financial position of the Trust and enable them to ensure financial
statements comply with the Charities Act 2011, the Charities (Accounts and Reports) Regulations and
the provisions of the Trust Deed. They are also responsible for safeguarding the assets of the Trust
and for taking reasonable steps for the prevention and detection of fraud or other irregularities.

Approved by the Trustees and signed for their behalf by:

MO ) & Ocki 22
Sir Michagl Savo,
Chairman

4 23108027.1



THE LORD MAYOR'S 800TH ANNIVERSARY AWARDS TRUST
REPORT OF THE INDEPENDENT EXAMINER

Report to the Trustees of the Lord Mayor's 800th Anniversary Awards Trust on the accounts for the
year ending 31 December 2020 set out on pages 6 to 10.

Respective responsibllities of Trustees and Examiner

The Trustees are responsible for the preparation of the accounts. The Trustees consider that an audit
is not required for this year under section 144(2) of the Charities Act 2011 (the Act) and that an

independent examination is needed.
It is my responsibility to:

examine the accounts under section 145 of the Act,

follow the procedures laid down in the General Directions given by the Charity
Commissioners under section 145(5)(b) of the Act and

to state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Trust and a
comparison of the accounts with those records. It also includes consideration of any unusual items or
disclosures in the accounts and seeking explanations from the Trustees concerning such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit and
consequently no opinion is given as to whether the accounts present a "true and fair view" and the
report is limited to those matters set out in the statement below. ' -

indepéendent Examiner's Statement
In connection with my examination, no matter has come to my attention

(1) which gives me reasonable cause to believe that in any material respect the requirements:
to keep accounting records in accordance with section 130 of the Act and

to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the Act

have not been met or

to which in my opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

7\/\7 ConAll

John Cardnell

hartered Accountant ot . 1.1
Lygon House 50 London Road Bromley Kent BR1 3RA Q—g OC’{T’DW %?‘I

23108027.1 5



THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDING 31 DECEMBER 2020

Income Expendable  Total 2020 Total 2019
Fund Endowment
(unrestricted) Funds
Income and Endowment
Income from investments 59,337 - 59,400 70,177
Interest Charles Stanley & Co 63 - - -
Donations 1,000 - 1,000 1,000
Total Income and 60,400 - 60.400 T1ATT
Endowments
Expenditure
Charitable activities expenditure:
Awards paid 4,800 - 4,800 56,300
Prizes - - - 175
SSYAT 1,350 - 1,350 1.350
6.150 - 6,150 57.820
Management & Administration:
Adviser 11,000 - 11,000 11,000
Mansion House Reception - - - 1,624
Printing, stationery & office 133 - 133 547
Postage 117 - 117 372
Rent 2,000 - 2,000 2,000
13.250 13,250 15,543
Cost of raising funds:
Investment management fees & } 12336 12.336 12973
costs =S
Total Expenditure 19,400 12,336 31,736 85,636
Net (Outgoing)/Income 41,000 (12,336) 28,664 (14,459)
[Expenditure before
gains/losses on investments
Gains and Losses on
Investments
Realised gains/losses (Note 3) 41,566 41,566 55,750
Unrealised gains/losses (72,337) (72.337) 179.201
Net Movement In Funds 41,000 (43,107) (2,107) 220,492
Reconciliation of Funds
Balances Brought Forward 1
SEImATY S04 25882  1.825292  1.851.174 1,630,682
= alaueds Garrer Fernand 66.882 1,782,185  1,849.067  1.851.174

December 2020

(The notes on pages 8, 9 and 10 form part of these financial statements)
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THE LORD MAYOR’S 800TH ANNIVERSARY AWARDS TRUST
BALANCE SHEET
AS AT 31 DECEMBER 2020

Fixed Assets 2020 2019
£
Investments (Note 2) 1,770,683 1,759,047

Current Assets

Charles Stanley & Co Ltd 102,646 112,989
Cash at HSBC Bank 2,742 7.143
Net current assets 105,389 120,132

Current Liabilities

Sundry creditors - (1.000)
Total net assets
105,389 119,132
1,876,072 1,878,179
Represented by:
Expendable Funds (Note 3)
General Endowment Fund 1,412,697 1,383,467
Revaluation Reserve 369,488 441,825
Unrestricted income 66,882 25,882
1,849,067 1,851,174
Permanent Endowment 5 5
South of Scotland Youth Awards Trust 27.000 27,000
£1,876,072 £1,878,179

(The notes on pages 8, 9 and 10 form part of these financial statements)

23108027 1 7



THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

1. Accounting policies

The principal accounting policies adopted, judgements and key sources of estimation uncertainty in
the preparation of the financial statements are as follows:

(a) Basis of accounting

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)',Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ and the Charities Act 2011. The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value.

(b) Income and Expenditure

Expenditure is stated gross and is accounted for on an accruals basis. Income is recognised
when the Trust is entitled to the receipt and the amount can be measured with reasonable
certainty. In the previous set of accounts expenditure was referred to as direct charitable
expenditure or management and administration, in these accounts all expenditure is shown as
charitable including management and administration with the exception of Fundraising Costs
(investment management fees).

(c) Investments

Investments are a form of basic financial instrument and are initially recognised at their
transaction value and subsequently measured at their fair market value as at the balance sheet
date using the closing quoted market price. The statement of financial activities includes the net
gains and losses arising on revaluation and disposals during the year. The Trust does not
acquire put options, derivatives or other complex financial instruments. The main form of financial
risk faced by the Trust is that of volatility in equity markets and investment markets due to wider
economic conditions, the attitude of investors to investment risk, and changes in sentiment
concerning equities and within particular sectors or sub-sectors.

(d) Funds

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance with
the charitable objects. The Expendable Endowment Fund represents those assets which are held
for the charity, principally investments. Income arising on the Expendable Endowment Fund can
be used in accordance with the objects of the charity and is included in the unrestricted income.
Any capital gains or losses arising on the investments form part of this Fund. Investment
management charges are charged against this Fund.

(e) Grantmaking

The Trustees account for grants to recipients on the date of payment and no provision is made for
awards agreed but not paid out during the year. As no payment is made by the trust until the total
funding for the project and the applicant's plans have been finalised.
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THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

(f) Remuneration

The Trustees received no personal remuneration or reimbursement of expenses during the period
under review, in their capacity as Trustees.

(g) Going Concern

The Trustees consider there are no material uncertainties about the Trust's ability to continue as a
going concern. The review of our financial position, reserves level and future plans gives Trustees
confidence the Trust remains a going concern for the foreseeable future.

(h) Cash or cash equivalents
Cash and cash equivalents includes cash at bank and in hand.
(i) Creditors and provisions

Creditors and provisions are recognised where the Trust has a present obligation resulting from a
past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount.

(i) Estimates and Judgements

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. Although such estimates are based on the Trustees’ best knowledge of the
amount, events or actions, actual results ultimately differ from these estimates. The Trustees do
not consider there to be any material estimates and judgements.

23108027.1 9



THE LORD MAYOR’S 800™ ANNIVERSARY AWARDS TRUST
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

2. Investments

Market value as at 1 January 2020

Additions at cost

Sales

Investment gains/(losses) (realised/unrealised)
Market value as at 31 December 2020

Historical cost as at 31 December 2020

3. Movement of funds during the year

Reserves General
Endowment

Balance as at 1 January 1,383,467

In/decrease in unrealised gains
Realised gain/loss on sale of
investments against original cost 41,566

Inv. Management costs (12,336)

Income surplus/deficit

2020 2019
1,759,047 1,600,235
377,598 217,000
(335,191) (293,139)
(30,771) 234,951
1,770,683 1,759,047
£1,401,195 £1,317,222
Investment Unrestricted ‘Total
Revaluation Income
441,825 25,882 1,851,174
(72,337) (72,337)
41,566
(12,336)
41,000 41,000
369,488 66,882 1,849,067

This is the main reserve of the Trust. The Trust's power to accumulate income has now

Balance as at 31 December 1,412,697
(a) General Endowment Fund

ended.
(b) Investment Revaluation Reserve

Investments are valued in the financial statements at the closing market price. This reserve
shows the difference between the market value and cost.

4, South of Scotland Youth Awards Trust

Notional income on funds deposited was payable as additional grants:-

Amount due for 2020: £1,350.

5. Contingent liability

Awards and grants approved but not yet paid at 31 December 2020 amounted to £2,000

(2019 £2,500).

10
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