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ETHEL & GWYNNE MORGAN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2025

The trustees present their report with the financial statements of the charity for the year ended 5 April 2025. The  trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable  to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The object of the charity as set out in the governing document is to apply annual income with power to apply capital to  such
charities or for such charitable purposes as the trustees in their absolute discretion think fit with precatory provisions for

· the advancement of education in the science and art of medicine in all its branches including both the diagnosis and  cure
of disease, the knowledge of how disease comes to be, of its earliest beginning and its prevention

· the advancement of education in the history and welfare of local communities in Wales

· the advancement of the Christian religion in Wales and in particular by teaching of the difference between good and  evil
and the preservation of centres of devotion hallowed by the ages

Significant activities
The main activity of the charity is grant making. A breakdown of the total of grants specified in the accounts is  contained
within the notes to the accounts.

Public benefit
The Trustees have complied with the duty in S17 of the Charities Act 2011 to have regard to the public benefit  guidance
published by the Charity Commission.

The grants made by the charity have furthered its charitable purpose for the public benefit.

Grantmaking
After covering limited direct costs Trustees aim to use all of the investment income making grants.

Throughout the year the trust receives requests for funding from a range of organisations and these are considered  at
Trustees meetings. The Trustees consider particularly favourably grants that satisfy the precatory provisions which  were
based on the concerns of Ethel, Gwynne and Hugh Morgan in their lifetimes. However they are now, at their discretion,  also
making charitable grants that reflect the interests of the wider family.

Recognising that nationwide and international charities play a useful part in addressing causes for the public benefit  the
Trustees support a number of these. However, they have also given attention to local or specific charities where it  is
considered that the grant will make a  significant difference.

For ease of administration the Trustees prefer to make fewer but larger donations than in the Trust's earlier years.
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ETHEL & GWYNNE MORGAN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2025

ACHIEVEMENTS AND PERFORMANCE
Charitable activities
2024 -25 was an unusual year for the charity.

Income from investments were in line with expectations at a total of £140,783 (Previous year £172,258). However there  was
also unexpected income of £195,324. This was the result of Peter Lynn & Partners, the solicitors dealing with the  legacy
from Hugh Morgan following his death in 2014, discovering that they were holding funds owed to the charity. These  were
duly paid over with interest but less fees.

In view of this windfall the charity decided to make a significant capital grant of £200,000 to the Centre for  Alternative
technology to help secure the government funding on a major project to redevelop the site that Lindsay and Helen  Morgan
had visited in 1973 when it was first opened. Since then CAT has become a leading centre of environmental  innovation,
education and sustainability. For the last five years the Ethel & Gwynne Morgan trust has provided bursaries for students  at
the Centre's graduate school. The Centre itself has become 'tired' so CAT has major plans for redevelopment of the  site.
The trust's donation has been used as match funding to lever in significant funds from the Welsh Government and  Councils
to enable the redevelopment to start.

Normal grant making activity continued.

Having stepped up grant making the previous year to align with increased levels of income generated by its investments  the
charity was well placed to continue this level of activity.

Excluding the capital grant referred to above, grants of £106,600 (£111,775) were made in the year to 5 April 2025.

With the charity focussing its grant making, following the efforts to increase activity the previous year, the number  of
benefitting organisations fell to 49 (56) and the average amount of grant rose to £2,176  (£1,996).
62% (49%) of grants made were in the health, education and religion charitable purpose categories as outlined in  the
precatory provisions of the governing document. The increase, though pleasing, is not a strategic move as the  trustees
support a broad range of causes reflecting their wide interests. Suggestions from the wider family are invited and  contribute
to the breadth. Those received from the younger generation have been particularly welcome. Emma Cookson is tasked  with
keeping them in touch and encouraging interest. We hope that more of them will join as trustees when time allows.

Whilst continuing to support organisations with which the charity has been associated for many years such as the  2nd
Swansea Valley Scout Group, the Clydach Historical Society, Combat Stress or Medecins Sans Frontieres the trustees  have
built on their more recent involvement with organisations like Ocean Youth Trust, Team Kenya and Determined to  Develop,
all of which have had direct input from one of them or their families. And then there have been new additions such  as
Endometriosis Research, Sense Scotland or Stump Up for Trees, which have either appealed to or impacted the lives  of
those close to them. Another area of interest has continued to be medical research and this has been reflected in  grants
such as those made to Parkinson's UK and Arthritis UK.

It is noted that the total value of grants in the year was still below income and the trustees can afford to be more generous  in
25-26 even without using capital, although notably this would be within their remit. Encouragingly the year has begun  well,
with £90,000 already paid out in grants at the time of signing this report.

The members of the Executive Committee have shared the administrative work between them and held 4 meetings  during
the financial year 2024-5, chaired by Richard Morgan. The sterling work done in the previous year improving systems  and
ensuring that appropriate policies are in place to comply with Charities Commission guidance and best practice have  proved
an invaluable foundation for the charities' work. This year the members have continued to build relationships with  the
organisations under their aegis, using the Executive Committee meetings to hold each other to account and make sure  that
the necessary work gets done.
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ETHEL & GWYNNE MORGAN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2025

FINANCIAL REVIEW
Financial position
Given their limited expertise the Trustees have relied on the advice of Cazenove Capital Management to realise  their
objectives. Reports are received quarterly in paper format and can be viewed online at any time. The members of  the
Executive Committee all have online access.

The move in May 22 of all funds to SUTL Cazenove Charity Sustainable - a charity fund with an ethical focus and  lower
charges- has again proved to be a wise decision.
Income of £141,045 (23-24 £138,694) was again more than the anticipated £120,000. On the other hand the  management
fees charged by Cazenove at £8,066 (23-24 £7,607) were significantly under those incurred when the investments  were
outside the fund. The Trustees were therefore satisfied with Cazenove's performance.

When combined with the management fees, expenditure amounted to 94% of income (23-24 87%) - a level of activity  with
which the Trustees are more than satisfied.

At the end of the period the charity held net assets of £3,178,596 (£200,189 in cash and £2,978,407 in  investments/other
assets less liabilities). The prior year total was £3,339,673 (£39,188 at Barclays and £3,300,485 held by Cazenove).  The
broker from Cazenove had been instructed to invest further cash from the legacy into the fund but was waiting for the  right
opportunity to do this given market volatility. Post year end £105,000 was transferred.

The reduction in net assets against the prior year is attributed to the downturn in global markets at the time of the end of  the
charity's financial year. It is worth noting that subsequently this downturn has been reversed and that such fluctuations  are
an expected part of the investment strategy and are therefore not a cause for concern.

Principal funding sources
The principal source of funds is investment income.

Reserves policy
The Trustees policy on reserves is

· To maintain sufficient cash at bank to enable grants to be made on an ongoing basis and to provide for grants  promised
in principle.

· To protect the capital value of its investments and maintain a level of income that supports its grant making activities.  The
Trustees have agreed that they do not wish to grow the capital value, preferring to focus on spending the income on  grant
making. A tracking spreadsheet was set up last year to ensure that growth remains under RPI over a rolling 10 year  period
and that the income has met the trustees' expectations and that grants are aligned with this.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust.

Charity constitution
The charity is constituted as an unincorporated charity.

Recruitment and appointment of new trustees
Trustees are appointed by existing Trustees under statutory power.

Trustees are currently members of the family of Ethel and Gwynne Morgan who have volunteered to act as Trustees and  are
considered by all the other Trustees to have the necessary skills, knowledge and experience.

The number of Trustees should provide sufficient control over the safeguarding of the charity's assets and grant  making
processes whilst not adding excessively to administration. It is currently envisaged that there be at least one Trustee  from
each of Brian Morgan  and Lindsay Morgan's descendants.
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ETHEL & GWYNNE MORGAN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT
Decision making
Trustees' meetings are normally held twice a year with all the Trustees in virtual attendance. At each meeting the  Trustees
review the status of previous grant awards and consider new grant applications.

The day to day running of the charity is delegated to an Executive Committee - which consists of Richard Morgan,  Helen
Morgan and Beth Talbott. A decision making algorithm is applied.

At least once a year Cazenove Capital are invited to present recent performance of investments and discuss an  investment
strategy for the coming period. The Executive Committee met the broker on 31 January 2025. A copy of his presentation  is
held in the charities' shared Google drive. The members reported back to the Trustees at the AGM held on 26  February
2025 that they were satisfied that its assets are well safeguarded and the multi asset fund was serving the  charities'
purposes well - generating a return of £403,924 (12.6%) over the 12 months preceding the meeting.

Induction and training of new trustees
Given the size of the charity there is no formal induction of new Trustees. However prospective trustees attend at least  one
trustee meeting prior to appointment so that they are familiar with the way the charity works. On appointment they  are
provided with a copy of the governing document and a link to the Charities Commission guidance CC3A on the role of  a
charity trustees.

Related parties
The only related party is The Avenues Youth Project. In 2024-25 a grant of £3,000 was made to this charity for which  Beth
Talbott works as financial controller. She abstains from any decisions in relation to this charity.

Risk management
The trustees have gone through a process of evaluating the risks to which the charity is vulnerable and considering  how
these can be mitigated. This will be kept under review.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
800272

Principal address
40 Berks Hill
Rickmansworth
Hertfordshire
WD3 5AH

Trustees
Mr B D G Morgan 
Dr L J G Morgan 
Mrs E Talbott 
Mr R G Morgan 
Ms C H Morgan 
Ms E F Cookson 

Independent Examiner
Bevan Buckland LLP
Chartered Accountants
Ground Floor Cardigan House
Castle Court
Swansea Enterprise Park
Swansea
SA7 9LA
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ETHEL & GWYNNE MORGAN TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 5 APRIL 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Bankers
Barclays Bank
City of Swansea branch

Investment Advisers
Cazenove Capital
12 Moorgate
London
EC2R 6DA

..........................................................................
Mr B D G Morgan - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
ETHEL & GWYNNE MORGAN TRUST

Independent examiner's report to the trustees of Ethel & Gwynne Morgan Trust 
I report to the charity trustees on my examination of the accounts of Ethel & Gwynne Morgan Trust (the Trust) for the  year
ended 5 April 2025. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out  my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act. 

Independent examiner's statement 
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm that  I
am qualified to undertake the examination because I am a member of the Association of Chartered Certified  Accountants,
which is one of the listed bodies. 

I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out  in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true  and
fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should  be
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Michael Jones
The Association of Chartered Certified Accountants

Bevan Buckland LLP
Chartered Accountants
Ground Floor Cardigan House
Castle Court
Swansea Enterprise Park
Swansea
SA7 9LA

Date: .............................................
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ETHEL & GWYNNE MORGAN TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

2025 2024
Unrestricted Endowment Total Total

funds fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies - 195,324 195,324 -

Investment income 2 140,782 - 140,782 172,258

Total 140,782 195,324 336,106 172,258

EXPENDITURE ON 
Charitable activities 
Grants 308,738 8,074 316,812 121,233

Net gains/(losses) on investments - (180,873) (180,873) 136,368

NET INCOME/(EXPENDITURE) (167,956) 6,377 (161,579) 187,393
Transfers between funds 9 90,000 (90,000) - -

Net movement in funds (77,956) (83,623) (161,579) 187,393

RECONCILIATION OF FUNDS 
Total funds brought forward 190,412 3,182,892 3,373,304 3,185,911

TOTAL FUNDS CARRIED FORWARD 112,456 3,099,269 3,211,725 3,373,304

The notes form part of these financial statements

Page 7



ETHEL & GWYNNE MORGAN TRUST

BALANCE SHEET
5 APRIL 2025

2025 2024
Unrestricted Endowment Total Total

funds fund funds funds
Notes £ £ £ £

FIXED ASSETS 
Investments 6 - 2,978,407 2,978,407 3,159,280

CURRENT ASSETS 
Debtors 7 34,569 - 34,569 34,831
Cash at bank 79,327 120,862 200,189 180,393

113,896 120,862 234,758 215,224

CREDITORS 
Amounts falling due within one year 8 (1,440) - (1,440) (1,200)

NET CURRENT ASSETS 112,456 120,862 233,318 214,024

TOTAL ASSETS LESS CURRENT LIABILITIES 112,456 3,099,269 3,211,725 3,373,304

NET ASSETS 112,456 3,099,269 3,211,725 3,373,304

FUNDS 9
Unrestricted funds 112,456 190,412
Endowment funds 3,099,269 3,182,892

TOTAL FUNDS 3,211,725 3,373,304

The financial statements were approved by the Board of Trustees and authorised for issue on  .............................................
and were signed on its behalf by: 

.............................................
Mr B D G Morgan - Trustee 

The notes form part of these financial statements

Page 8

14/12/2025



ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial  Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities  Act
2011. The financial statements have been prepared under the historical cost convention, with the exception  of
investments which are included at market value, as modified by the revaluation of certain assets.

Income
The charities main source of income is investment income. Investment income consists of dividends and  interest
received on investments held. Dividend income is recognised when the right to receive payment is established,  and
interest income is recognised using the effective interest method. Any income earned but not yet received is  accrued
as a debtor.

All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it  is
probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the  charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the  amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has  been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed  to
particular headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment  but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Fixed asset investments
Fixed asset investments are valued at fair value unless fair value cannot be measured reliably, in which  case
investments are valued at cost less impairment.

Cash at Bank and in Hand
Cash at bank and cash in hand includes cash and short term highly liquid investments held within a deposit  or
similar account.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered.  Prepayments
are valued at the amount prepaid net of any trade discounts due.
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ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES - continued 

Creditors
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event  that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can  be
measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount  after
allowing for any trade discounts due.

Going Concern
The financial statements have been prepared on a going concern basis. The trustees have assessed the  charity’s
financial position at the year end, taking into account the surplus made in the year and substantial net asset  position.
Consequently, they are satisfied that the charity will continue operating for the foreseeable future and the  going
concern basis remains appropriate.

2. INVESTMENT INCOME 
2025 2024

£ £
Investment income 140,782 172,258

3. GRANTS PAYABLE 
2025 2024

£ £
Grants 306,600 111,775

During the year, as part of its grant making activities, the charity paid grants to the following organisations:

Organisation Charitable Purpose Grants Paid:
1st Chorleywood Scouts Education 10,000
2nd Swansea Valley Scout Group Education 4,000
Alzeimers Research UK Medical 1,000
Avenues Youth Project Education 3,000
Boxmoor Trust Environment 1,000
Brain Tumour Research Medical 2,000
British Exploring Society Education 1,000
Calon Lan Centre Religion 1,000
Cambrian Archaelogical Association Education 500
Care and Repair Western Bay Relief -need/disability 5,000
Centre for Alternative Technology Environment 205,000
Clydach Heritage Centre Education 350
Combat Stress Emergency/Armed Services 2,000
Cragg Vale Church Religion 2,000
Determined to Develop Education 3,000
Endemetriosis Research Medical 2,000
Epilepsy Research Medical 5,000
Friends of Friendless Churches Religion 1,000
Friends of Samuel Pepys Education 2,000
Groundswell Relief -need/disability 4,000
Huntingdons Disease Medical 2,000
Lochaber Mountain Rescue Emergency/Armed Services 2,000
Medecins Sans Frontieres Medical 3,000
Medical Arts Society Arts 1,000
Medical Volunteers Medical 4,000
Mission Employable Education 1,000
National Centre Epilepsy - St Piers Education 2,000
Ocean Youth Trust Education 3,000
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ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

3. GRANTS PAYABLE - continued

Parkinsons Diseaase Medical 2,000
Peer Shmitz - Obrigado 2024 Relief -need/disability 500
Penllegare Trust Environment 1,000
RAD International Relief -need/disability 4,000
RNLI Amble Emergency/Armed Services 2,000
Royal Institution of South Wales Education 100
Royal Medical Benevolent Fund Medical 500
Royal Society for the Protection of Birds Animal Welfare 1,000
Sense Scotland Relief -need/disability 2,000
St Marys Church Clydach Religion 1,200
St Marys Church Rickmansworth Religion 1,200
St Mungos Relief -need/disability 2,000
Stump Up for Trees Environment 2,000
Swansea Canal Society Environment 5,000
Team Kenya Education 4,000
The Brain Tumour Charity Medical 1,000
The Macular Disease Research Project Medical 2,000
Versus Arthritis Medical 1,000
Warren Church Trust Religion 1,000
Woodland Trust Environment 250

TOTAL £306,600

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5 April 2025 nor for the year  ended
5 April 2024.

Trustees' expenses

There were no  trustees' expenses paid for the year ended 5 April 2025 nor for the year ended 5 April 2024.

5. YEAR ENDED APR 2024 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Endowment Total

funds fund funds
£ £ £

INCOME AND ENDOWMENTS FROM 

Investment income 172,258 - 172,258

EXPENDITURE ON 
Charitable activities 
Grants 113,626 7,607 121,233

Net gains on investments - 136,368 136,368

NET INCOME 58,632 128,761 187,393
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ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

5. YEAR ENDED APR 2024 COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued 
Unrestricted Endowment Total

funds fund funds
£ £ £

RECONCILIATION OF FUNDS 
Total funds brought forward 131,780 3,054,131 3,185,911

TOTAL FUNDS CARRIED FORWARD 190,412 3,182,892 3,373,304

6. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 6 April 2024 3,159,280
Revaluations (180,873)

At 5 April 2025 2,978,407

NET BOOK VALUE
At 5 April 2025 2,978,407

At 5 April 2024 3,159,280

There were no investment assets outside the UK.

Cost or valuation at 5 April 2025 is represented by:

Listed
investments

£
Valuation in 2025 (131,920)
Cost 3,110,327

2,978,407

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2025 2024

£ £
Other debtors 1,400 1,400
Prepayments and accrued income 33,169 33,431

34,569 34,831
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ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024

£ £
Other creditors 1,440 1,200

9. MOVEMENT IN FUNDS
Net Transfers

movement between At
At 6.4.24 in funds funds 5.4.25

£ £ £ £
Unrestricted funds 
General fund 190,412 (167,956) 90,000 112,456

Endowment funds 
John Gwynne Morgan and Family Estate 3,182,892 6,377 (90,000) 3,099,269

TOTAL FUNDS 3,373,304 (161,579) - 3,211,725

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 140,782 (308,738) - (167,956)

Endowment funds 
John Gwynne Morgan and Family Estate 195,324 (8,074) (180,873) 6,377

TOTAL FUNDS 336,106 (316,812) (180,873) (161,579)

Comparatives for movement in funds 

Net
movement At

At 6.4.23 in funds 5.4.24
£ £ £

Unrestricted funds 
General fund 131,780 58,632 190,412

Endowment funds 
John Gwynne Morgan and Family Estate 3,054,131 128,761 3,182,892

TOTAL FUNDS 3,185,911 187,393 3,373,304
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ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

9. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 172,258 (113,626) - 58,632

Endowment funds 
John Gwynne Morgan and Family Estate - (7,607) 136,368 128,761

TOTAL FUNDS 172,258 (121,233) 136,368 187,393

A current year 12 months and prior year 12 months combined position is as follows: 

Net Transfers
movement between At

At 6.4.23 in funds funds 5.4.25
£ £ £ £

Unrestricted funds 
General fund 131,780 (109,324) 90,000 112,456

Endowment funds 
John Gwynne Morgan and Family Estate 3,054,131 135,138 (90,000) 3,099,269

TOTAL FUNDS 3,185,911 25,814 - 3,211,725

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 313,040 (422,364) - (109,324)

Endowment funds 
John Gwynne Morgan and Family Estate 195,324 (15,681) (44,505) 135,138

TOTAL FUNDS 508,364 (438,045) (44,505) 25,814

The endowment fund relates to legacies and endowments received over many years from Brigadier John  Morgan
and his descendants, consisting of investment portfolios and cash.

Page 14 continued...



ETHEL & GWYNNE MORGAN TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5 APRIL 2025

10. RELATED PARTY DISCLOSURES 

A company of which a trustee on the board is employed by received grants from the charity totalling £3,000  (2024-
£2,500).

11. CHANGE OF PREPARATION BASIS AND RESTATEMENT OF COMPARATIVES 

During the year, the charities gross receipts exceeded the thresholds under which receipts and payments  accounts
can be prepared. As a result, these accounts have been prepared under the accruals basis as per SORP, and  the
comparative amounts have been restated accordingly.
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ETHEL & GWYNNE MORGAN TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

2025 2024
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Legacies 195,324 -

Investment income
Investment income 140,782 172,258

Total incoming resources 336,106 172,258

EXPENDITURE

Charitable activities
Insurance 67 551
Accountancy 1,440 1,200
Management charges 8,074 7,607
Legal Fees 430 -
Grants to individuals 306,600 111,775

316,611 121,133

Support costs

Finance
Bank charges 201 100

Total resources expended 316,812 121,233

Net income before gains and losses 19,294 51,025

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments (180,873) 136,368

Net (expenditure)/income (161,579) 187,393

This page does not form part of the statutory financial statements
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6Ethel Trustees' Annual Report for the period

From

Period start date

To

Period end date
Day

6

Month

April

Year

2023

Day

5 

Month

April

Year

2024

Section A                        Reference and administration details
Charity name Ethel and Gwynne Morgan Trust

Other names charity is known by

Registered charity number (if any) 800272

Charity's principal address 40 Berks Hill

Chorleywood 

Herts

Postcode WD3 5AH

Names of the charity trustees who manage the charity

Trustee name Office (if any)
Dates acted if not for whole 
year

Name of person (or body) entitled
to appoint trustee (if any)

1 Dr Lindsay John 
Gwynne Morgan

Chairperson – to 24 
April 2023

2 Mr Brian David 
Gwynne Morgan

Chairperson – from 24 
April 2023 

3 Mrs Elizabeth 
Suzanne Talbott

Secretary

4
Ms Catherine Helen 
Morgan

5 Mr Richard Gwynne 
Morgan

5
Ms Emma Frances 
Cookson

Appointed 1 September 
2023

Names and addresses of advisers (Optional information)

Type of adviser Name Address

Bank Barclays Bank City of Swansea branch

Auditors Bevan and Buckland
Cardigan House, Castle Court, Swansea Enterprise Park, 
Swansea SA7 9LA

Investment advisers Cazenove Capital 12 Moorgate, London EC2R 6DA

Section B              Structure, governance and management

Description of the charity’s trusts

Type of governing document    
(eg. trust deed, constitution) 

The charity is controlled by its governing document, a deed of trust

How the charity is constituted 
(eg. trust, association, company)

The charity is constituted as an unincorporated charity

TAR 1 March 2012



Trustee selection methods 
(eg. appointed by, elected by)

Trustees are appointed by existing Trustees under statutory power. 

Trustees are currently members of the family of Ethel and Gwynne Morgan who
have volunteered to act as Trustees and are considered by all the other Trustees
to have the necessary skills, knowledge and experience. The number of Trustees
should provide sufficient control over the safeguarding of the charity’s assets and
grant  making  processes  whilst  not  adding  excessively  to  administration.  It  is
currently envisaged that there be at least one Trustee from each of Brian Morgan
and Lindsay Morgan's descendants. 
The existing trustees were delighted to welcome Emma Cookson to the Board this
year. She was proposed by Helen Morgan and seconded by Richard Morgan and
appointed at the AGM. 

Additional governance issues (Optional information) 

You may choose to include 
additional information, where 
relevant, about:

 policies and procedures adopted 
for the induction and training of 
trustees; 

 the charity’s organisational 
structure and any wider network 
with which the charity works;

 relationship with any related 
parties;

 trustees’ consideration of major 
risks and the system and 
procedures to manage them. 

Given  the  size  of  the  charity  there  is  no  formal  induction  of  new  Trustees.
However Emma Cookson attended a trustee meeting prior to her appointment so
that she was familiar with the way the charity works. On appointment she was
provided  with  a  copy  of  the  governing  document  and  a  link  to  the  Charities
Commission guidance CC3A on the role of a charity trustees. 

Trustees’ meetings are normally held twice a year with all the Trustees in virtual
attendance. At each meeting the Trustees review the status of previous grant
awards and consider new grant applications. 

At its 22/23 AGM held on 24 April 2023 the Trustees agreed to delegate the day
to day running of the charity to an Executive Committee and a decision making
algorithm was approved (see also Achievements and Performance)

At least once a year Cazenove Capital are invited to present recent performance
of  investments  and  discuss  an  investment  strategy  for  the  coming  period.  A
meeting  with  the  Executive  Committee  took  place  on  14  August  2023.  The
members reported back to the Trustees at the AGM held on 1 September 2023.
A further meeting was held on 19 February 2024 

There are no related parties.

Section C                    Objectives and activities

Summary of the objects of the
charity set out in its governing
document

The object of the charity as set out in the governing document is to 
apply annual income with power to apply capital to such charities or for 
such charitable purposes as the trustees in their absolute discretion 
think fit with precatory provisions for 

 the advancement of education in the science and art of 
medicine in all its branches including both the diagnosis and 
cure of disease, the knowledge of how disease comes to be, of 
its earliest beginning and its prevention 

 the advancement of education in the history and welfare of local
communities in Wales 

 the advancement of the Christian religion in Wales and in 
particular by teaching of the difference between good and evil 
and the preservation of centres of devotion hallowed by the 
ages

3Summary of the main 
activities undertaken for the 
public benefit in relation to 
these objects (include within 
this section the statutory 
declaration that trustees have 
had regard to the guidance 
issued by the Charity 
Commission on public 
benefit)

The main activity of the charity is grant making. A breakdown of the total
of grants as per the accounts is appended.

The Trustees have complied with the duty in S17 of the Charities Act
2011 to have regard to the public benefit  guidance published by the
Charity Commission.

The grants made by the charity have furthered its charitable purpose for 
the public benefit.

TAR 2 March 2012



Additional details of 
objectives and activities 
(Optional information) 

You may choose to include 
further statements, where 
relevant, about: 

 policy on grantmaking;

 policy programme related 
investment; 

 contribution made by  
volunteers. 

After  covering  limited  direct  costs  Trustees  aim  to  use  all  of  the
investment income making grants.

Trustees  consider  all  applications.  They  consider  favourably  grants
that satisfy the precatory provisions which were based on the concerns
of Ethel, Gwynne and Hugh Morgan in their lifetimes.  However they
are now, at their discretion, also making charitable grants that reflect
the interests of the wider family.

Recognising that nationwide and international charities play a useful 
part in addressing causes for the public benefit the Trustees support a 
number of these. However, they have also given attention to local or 
specific charities where it is considered that the grant will make a 
significant difference.

Section D                      Achievements and performance

Summary of the main 
achievements of the charity
during the year 

During the year under review the charity had income of £138,694 (Prior
year £100,025). The trustees were very satisfied with this result. 

With other concerns having impacted grant making in recent years, the
trustees had resolved to increase grant making activities this financial
year. The increased level of income magnified the need. 

The objective was certainly met. The trustees succeeded in applying the
enhanced  income to make grants of £111,775 (£44,065) in the year to 5
April 2024. As well as growth in the number of benefitting organisations
to  56  (40),  grant  amounts were  also  increased.  The  average  was
£1,996 (£1,102). 

49% (71%) of  grants  made were in  the health,  education and religion
charitable  purpose  categories  as  per  the  precatory  provisions  of  the
governing document. The broadening range of causes supported reflects
the wide interests of the trustees. Suggestions from the wider family were
also  invited  and  contributed  to  the  breadth.  Those  received  from  the
younger generation have been particularly welcome. 

The Trustees were proud to support the Centre for Alternative Technology
in Wales again – with grants of £20,000 this year. This covered bursaries
for a second student starting in Sep 2023, two students starting in Sep 24
and  £5,000  towards  postgraduate  course  operational  costs.  Helen
Morgan  has  been  very  proactive  in  liaising  with  the  Centre  and  the
students to follow progress with the projects concerned.

Another  significant  and regular  beneficiary,  with a grant  of  £5,000 this
year,  was  Ocean  Youth  Trust.  Richard  Morgan  joined  the  team as  a
volunteer  on  3  occasions  this  year  so  can  vouch  personally  for  the
positive impact made. 

A one off grant of £5,000 was made to Care and Repair Western Bay in
the hope that other people rendered less able can benefit from home
modifications like those that have been of such assistance to Lindsay
Morgan. 

Letters/emails of acknowledgement, particularly from the  smaller and
more  narrowly  focussed  bodies  supported  by  grants,  highlight  the
benefits derived by those whom they in turn support. It is heartening to
read comments such as:

 These funds  will  make  a  significant  difference  to  helping  us
deliver our vital services

 Without the kindness of others the Charity wouldn’t be able to
keep seriously ill children in hospital close to their loved ones.

 From the bottom of our hearts, thank you once again for your so
fantastic support !

 I just wanted to let you know that I spoke to H’s current teacher
yesterday. Her ipad has been life changing.

TAR 3 March 2012



Section D                      Achievements and performance

The increased grant making activity has been made possible through
the combined efforts of the Executive Committee, formally established at
the Trustees meeting of 24 April 2023 and currently comprising Richard
Morgan, Helen Morgan and Beth Talbott.

The members of the Executive Committee have shared the administrative
burden with 5 meetings held during the financial year 2023-4, chaired by
Helen  The  members  have  continued  to  build  relationships  with  the
organisations the Trust  supports.  Sterling work has also been done to
improve  systems  and  ensure  that  appropriate  policies  are  in  place  to
comply with Charities Commission guidance and best practice.

As part of this initiative Beth continued work on the Grant Making Process 
including acknowledgements/confirmations and Richard complemented 
this with his Operational Guidance manual, which included information 
about sharing of documents between Trustees on a dedicated drive, 

Helen led on a risk management strategy– identifying risks, and 
procedures that should mitigate them, and documenting the exercise. The 
final risk register was presented to the Trustees on 4 March 2024.

Helen also introduced a Conflict of Interest policy and successfully cajoled
all trustees into submitting a declaration. Beth and Helen together 
produced a Serious Incident reporting policy. Helen also sorted out 
trustees insurance cover.

The investment policy set out in Section E was deemed sufficient.

The senior Trustees are indebted to the members of the Executive 
Committee who in their own time, coordinate and administer the grant 
making process and the other aspects of the Trust’s work.

Emma Cookson has agreed to lead on the engagement of the younger
generation, through social media if appropriate. The trustees look forward
to hearing more from Emma and her cousins.

Section E                   Financial review 

Brief statement of the 
charity’s policy on reserves  

The Trustees policy on reserves is to maintain sufficient cash at bank to 
enable grants to be made on an ongoing basis and to provide for grants 
promised in principle.

Details of any funds 
materially in deficit

N/A

Further financial review details (Optional information)

You may choose to include 
additional information, where
relevant about:

 the charity’s principal 
sources of funds 
(including any 
fundraising); 

 how expenditure has 
supported the key 
objectives of the charity; 

 investment policy and 
objectives including any 
ethical investment policy 
adopted. 

The principal source of funds is investment income.

The Trustees' policy on investment has been to protect the capital value 
of its investments and maintain  a level of income that supports its grant 
making activities. To do so it needs to keep pace with inflation (a tracking
spreadsheet to ensure growth remains under RPI over a rolling 10 year 
period was set up this year). The Trustees have agreed that they do not 
wish to grow the capital value, preferring to focus on spending the 
income on grant making. 

Given their limited expertise the Trustees have relied on the advice of 
Cazenove Capital Management to realise their objectives.

Reports  are  received  quarterly  in  paper  format  and  can  be  viewed
online at any time. The members of the Executive Committee all have
online access.

The move in May 22 of all funds to SUTL Cazenove Charity Sustainable 
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Multi- Asset Fund - a charity fund with an ethical focus and lower 
charges- has again proved to be a wise decision. 

Distributions from the fund of £138,694 were more than anticipated. On 
the other hand the management fees charged by Cazenove at £7,607 
were less than the £11,992 charged the previous year. 
 
The Trustees were therefore satisfied with Cazenove’s performance.

When combined with the management fees, expenditure amounted to
87%  of  income  –  a  level  of  activity  with  which  the  Trustees  are
justifiably pleased.

At the end of the period the charity held net assets of £3,300,485 
(£141.204 in cash and £3,159,280 in investments/other assets less 
liabilities). The prior year total was £3,187,190.

Section F                     Other optional information
The new risk register produced by the Executive Committee was presented to the trustees on 4 March 2024. 

As a result of the disciplined review that this required of all the activities of the charity and the principal risks faced (and 
mitigating factors):

 Trustee Insurance has been put in place
 A Conflict of interest policy and declarations have been introduced
 The document storage system has been tightened up

The appointment of accountants is to be kept under review – the Trustees need to be sure that they would be alerted to
any potential compliance issues from changing government policy/law/regulations. 

The Trustees need to ensure that the work of the Trust is kept clear and simple.

Section G                    Declaration
The trustees declare that they have approved the trustees’ report above. 

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s) Elizabeth Suzanne Talbott

Position (eg Secretary, Chair, etc) Secretary
Date

4 January 2024
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CCXX R1 accounts (SS) 1 01/10/2025

Charity Name No (if any)

CC16a

Etheland Gwynne Morgan Trust 800272

Receipts and payments accounts
Period start date

To
Period end date

4/6/2023 4/5/2024

Section A Receipts and payments

Total funds Last year

 to the nearest      £ to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 
                               -                              -                                -                              -   

Gift Aid                                -                              -                                -                                -                              -   

Donations                                -                              -                                -                                -                              -   

Dividends, Interest                    132,277                              -                                -                      132,277                    98,242  
Bank interest                        6,417                              -                                -                          6,417                      1,783  

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                   138,694                              -                                -                      138,694                  100,025 

Sales                                -                                -                                -                              -                 3,092,802  
Equalisation                                -                                -                                -                              -                        6,733 

Sub total                                -                                -                                -                              -                 3,099,535 

Total receipts                138,694                            -                            -                    138,694            3,199,560 

A3 Payments
2 Educational                      23,475                              -                                -                        23,475                      8,865 
3 Religious                        5,900                              -                                -                          5,900                      4,400 
4 Health                      25,500                              -                                -                        25,500                      9,500 

For the period 
from

Unrestricted 
funds

Restricted 
funds

Endowment 
funds

Sub total(Gross income for AR) 

A2 Asset and investment sales, 
(see table).



CCXX R2 accounts (SS) 2 01/10/2025

6 Arts,Culture, Heritage                        1,000                        1,000 
8 Human Rights/Harmony                              -                                -                                -                              -   
9 Environmental                      25,300                              -                                -                        25,300                      5,800 
10 Need incl Disability                      20,600                              -                                -                        20,600                    12,500 
11 Animal Welfare                        3,000                              -                                -                          3,000                      1,000 
12 Armed Forces/Emergency Services                        7,000                              -                                -                          7,000                      2,000 
Bank charges                           100                              -                                -                             100                            -   
Accountant                        1,146                              -                                -                          1,146                      1,044 
Legal fees                              -                                -     
Other administrative fees                           551                              -                             551   
Provider fees                              -                                -     
Management charges                                -                              -                          7,607                        7,607                    11,922 

Sub total                    113,572                              -                          7,607                    121,179                    57,031 

 

 

                               -                                -                                -                              -                 3,116,889  
                               -                                -                                -                              -   

Sub total                                -                                -                                -                              -                 3,116,889 

Total payments                113,572                            -                    7,607                    121,179            3,173,920 

 

Net of receipts/(payments)
                 25,122                          -   -                  7,607                  17,515                 25,640 

A5 Transfers between funds                            -                          -                            -                                -                           -   

A6 Cash funds last year end                131,659                          -                    31,219                162,878               137,238 

Cash funds this year end                156,781                          -                    23,612                180,393               162,878 

Section B Statement of assets and liabilities at the end of the period

Categories  Details 
to nearest £ to nearest £ to nearest £

B1 Cash funds  Barclays                      39,188                              -                              -   

A4 Asset and investment 
purchases, (see table)

Unrestricted 
funds 

Restricted 
funds 

Endowment 
funds 



CCXX R3 accounts (SS) 3 01/10/2025

B1 Cash funds
 Cazenove - income                    117,593                              -                              -   

 Cazenoe - capital                              -                                -                      23,612 

               156,781                          -                   23,612 

OK OK OK

Details to nearest £ to nearest £ to nearest £

B2 Other monetary assets                              -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

Details Cost (optional)

B3 Investment assets  Freehold Rent charges                              -                           325 

 Royalties                              -                        1,075 

 Cazenove investment portfolio                              -                 3,159,280 

                             -                              -   

                             -                              -   

Details Cost (optional)

                             -   

                             -   

                             -   

                             -                              -   

Total cash funds 

(agree balances with receipts and payments 
account(s))

Unrestricted 
funds 

Restricted 
funds 

Endowment 
funds 

Fund to which 
asset belongs

Current value 
(optional)

Fund to which 
asset belongs

Current value 
(optional)

B4 Assets retained for the 
charity’s own use



CCXX R4 accounts (SS) 4 01/10/2025

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Details
B5 Liabilities

                             -   

                             -   
 

                             -   

                             -   

Signature Print Name

#VALUE! Elizabeth Talbott 11/24/2024

B4 Assets retained for the 
charity’s own use

Fund to which 
liability relates

Amount due 
(optional)

When due 
(optional)

Signed by one or two trustees on 
behalf of all the trustees 

Date of 
approval
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IER           October 2018 
 

1 

 

Independent examiner's 
report on the accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

Charity Name 

Ethel and Gwynne Morgan Trust 

  

On accounts for the year 
ended 

05/04/2024 Charity no 
(if any) 

800272 

  

Set out on pages  
(remember  to include the page numbers of additional sheets) 

  

 
 
 

Responsibilities and basis 
of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 05/04/2024. 
 
As the charity trustees of the Trust, you are responsible for the preparation 
of the accounts in accordance with the requirements of the Charities Act 
2011 (“the Act”).  
 
I report in respect of my examination of the Trust’s accounts carried out  
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect: 

• accounting records were not kept in accordance with section 130 of 
the Act or  

• the accounts do not accord with the accounting records 
 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in order to enable a 
proper understanding of the accounts to be reached. 

  

Signed: 

 

Date: 05/12/2024 

  

Name: Michael Jones 

  

Relevant professional 
qualification(s) or body (if 

any): 

F.C.C.A 
Association of Chartered Certified Accountants. 

  

Address: Bevan Buckland LLP 

 Cardigan House, Castle Court, Swansea Enterprise Park, Swansea 

 SA7 9LA 



 

IER           October 2018 
 

2 

 

Section B                           Disclosure  

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 
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Independent examiner's 
report on the accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

Charity Name 

Ethel and Gwynne Morgan Trust 
  

On accounts for the year 
ended 

05/04/2023 Charity no 
(if any) 

800272 

  

Set out on pages  
(remember  to include the page numbers of additional sheets) 

  

 
 
 

Responsibilities and basis 
of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 05/04/2023. 
 
As the charity trustees of the Trust, you are responsible for the preparation 
of the accounts in accordance with the requirements of the Charities Act 
2011 (“the Act”).  
 
I report in respect of my examination of the Trust’s accounts carried out  
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect: 

 accounting records were not kept in accordance with section 130 of 
the Act or  

 the accounts do not accord with the accounting records 
 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in order to enable a 
proper understanding of the accounts to be reached. 

  

Signed: 

 

Date: 23/01/2024 

  

Name: Michael Jones 
  

Relevant professional 
qualification(s) or body (if 

any): 

F.C.C.A 
Association of Chartered Certified Accountants. 

  

Address: Bevan Buckland LLP 

 Cardigan House, Castle Court, Swansea Enterprise Park, Swansea 

 SA7 9LA 
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Section B                           Disclosure  

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 
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6Ethel Trustees' Annual Report for the period
Period start date
Day Month

Period end date
Day MonthYear

2021April

Charity name

Other names charity is known by

Registered charity number (if any)

Charity's principal address

To5 April

Etheland Gwynne Morgan Trust

804272

40 Berks Hill

Chorleywood

Herts

Postcode WD3 sAH

1

2

3

4

5

Names of the charity trustees who manage the charity

Trustee name Office (if any) Dates acted if not for whole
vear

Name of person (or body) entitled
to aoooint trustee {if anv)

Dr Lindsay John
Gwynne Morgan

Mr Brian David
Gwynne Morgan

Mrs Elizabeth
Suzanne Talbott

Chairperson and
secreiary

Ms Catherine Helen
Morgan

Mr Richard Gwynne
Morgan

Names and addresses of advisers (Optional information)

of adviser Name Address
Bank Barclays Bank City of Swansea branch

Auditors Bevan and Buckland
Cardigan House, Castle Court, Swansea Enterprise Park,
Swansea SA7 gLA

lnvestment advisers Cazenove Capital 12 Moorgate, London EC2R 6DA

Description of the charity's trusts

Type of governing document
(eg. trust deed, constitution)

How the charity is constituted
(eg. trust, associatlon, company)

Trustee selection methods
(eg. appointed by, elected by)

The charity is controlled by its governing document, a deed of trust

The charity is constituted as an unincorporated charity

rustees are appointed by existing Trustees under statutory power.

TAR March2012



have volunteered to act as Trustees and are considered by all the other Trustees
to have the necessary skills, knowledge and experience. The number of Trustees
should provide sufficient control over the safeguarding of the charity's assets and
grant making proces$es whilst not adding excessitely to administration. lt is
currently envisaged that there be at least one Trustee from each of Brian Morgan
and Lindsay Morgan's descendants.

Additional governance issues (Optional information)

You may choose to include
additional information, where
lelevant, about:

r policies and procedures adopted
for the induction and training of
trustees;

r the charity's organieational
structure and any wider network
with which the charity works;

r relationship with any related
parties;

r trustees'consideration of major
risks and the system and
procedures to manage them.

Given the size of the charihT there is no need for a formal induction of new
Trustees-

Trustees rneetings are normally held twice a year with all the Trustees in
attendance -sometimes by teleconference. At each meeting the Trustees
consider grant applications.

At least once a year Cazenove Gapitalare invited to present recent performance
of investments and discuss an investment strategy for the coming peiioO.

Risk is evaluated as part of the process of producing this annual report.

$ummary of the obiects of the
charity set out in its governing
document

3$ummary of the main
activities undertaken for the
public benefit ln relation to
these ohjects (include wlthin
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Gharity
Commlssion on publlc
benefit)

The object of the charig as set out in the goveming document is to
apply annual income with power to apply capital to such charities or for
such charitable purposes as the trustees in their absolute discretion
think fitwith precatory provisions for

r the advancement of education in the science and art of
medicine in all its branches including both the diagnosis and
cure of di$ease, the knowledge of how disease com6s to be, of
its earliest beginning and its prevention

r the advancement of education in the history and welfare of local
communities in \Alales

r the advancement of the Christian religion in \Ahles and in
particular by teaching of the difference between good and evil
and the presarvation of centres of devotion hallowed by the

The main activity of the charity is grant making. A hreakdown of the total
of grants specified in the accounts is appended.

The Trustees have complied with the duty
2011 to have regard to the publh benefil
Charity Commission.

in $17 of the Charities Act
guidance pubtished by the

The grants made by the charifl have furthered its charitable purpose fur
the public beneflt.
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Additional details of
objectives and activities
(Optional information)

You may choose to include
further statements, where
relevant, about:

. policy on grantmaking;

. policy programme related
investment;

o contribution made by
volunteers.

direct costs Trustees aim to use all of the
investment income making grants.

Trustees oonsider all applications. They prioritise grants that satisfo the
precatory provisions which were based on the concerns of Ethel,
Gu4ynle and Hugh Morgan in their lifetimes. However they are now, at
their discretion, also making charitable grants that reflect-the interests
of the wider family.

Recognising that nationwide and internationalcharities play a useful
part in addressing causes for the public benefit the Trustees support a
number of these. However, they have also given attention to local or
specific charities where it is considered that the grant will make a
sig nificant d ifference.

For ease of administration the Trustees prefer to make fewer but larger
donations than in its eartier years.

Summary of the main
achievements of the charity
during the year

During the year under review the charity had income (other than
investment sales) of €51 , 1 52 (Previous yeai€SO, S t +1

The charity granted a total of t44,685 (€44,093) to 35 (29) different
organisations, making the average granl f.l,ZT7 (e1,S20).

70% (78%) of the grants were in the general health, education and
religion categories identified in the precatory provisions.

The Trustees made the final agreed payment to Leeds University for a
medical research project related to a gene mutation. ln additioh to a
number of other educational projects, ilre trustees were proud to again
support a bursary set up through Helen Morgan for a 

'student 
at-the

centre for Alternative T€chnotogy in wates. nho ffre affiliation with the
special needs Garston Manor Schoolcontinues.

Lettersiemails of acknowledgement, particularly from the smaller and
more nirrowly foclssed bodies supported by grants, highlight the direct
and indirect benefits derived by those whom th-ey in turn sufport.

During this financialyear Richard Morgan and Helen Morgan supported
the secretary with administration - approving payments, checking on the
investment portfolio and building the links with organisations we support.
They have also joined the secretary in trying to promote the Trust with the
younger members of the family. lt was very pleasing that Emma Cookson
observed a Trustees meeting this year and has expressed an interest in
further involvement in due course. She successfully proposed a couple of
grants to charities working with the homeless - her specialist area of
work.

The Trustees are indebted to our secretary who, in her own time,
coordinates and administers the grant making process and the business
of the Trust.

Brief statement of the
charity's policy on resetves

Details of any funds
materially in deficit

The Trustees policy on reserves is to maintain sufficient cash at b,nk to
enable grants to be made on an ongoing basis and to provide for grants
promised in principle.

N/A

TAR

Further financial review details (Optional information)
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You may choose to include
additional information, where
relevant about:
o the charity's principal

sources of funds
(including any
fundraising);

r how expenditure has
supported the key
objectives of the charity;

o investment policy and
objectives including any
ethical investment policy
adopted.

The principal source of funds is investment income.

The Trustees' policy on investment has been to protect the capital value
of its investments and maintain a level of income that supports its grant
making activities.

Given their limited expertise the Trustees have relied on Cazenove
Capital .Management to realise the above objective. Reports are
received quarterly in paper format and can be viewed online at any
time.

Afteg q cgqplq of years during which Covid and family illness have
made it difficult to arrange a meeting with Cazenove, one was finally
held in March 22. lt was agreed at this meeting to move investments t6
a charity fund with an ethical focus and lower charges.

At the end of the period the charity held net assets of f3,187,451
(f135,838 in cash and f3,187,451 in investments/other assets tess
liabilities). The previous year total was t3,155.589).

The Trustees were satisfied that the gain to S April ZO2Z was in line
with benchmarking of general investment performance and therefore

principal (and mitigating ) are deemed to be:

r that investment advice or market cpnditions result in a significant loss in value of the portfolio (the strong
relationship with the long established and highly reputed Cazenove Capitat Management mitig'ates this iisk
though it is important to continue to hold them to account)

r that one of the trustees misappropriates funds (expenditure has to be agreed by all and authorised by at least 2
trustees)

' fraud (multifactor authentication is used to mitigate online fraud risk, and strici identification measures would
be applied by cazenove capitat to any amendment to current instructions). compliance failure (the secretary reeeives annual updates on governance and compliance matters from the
firm of accountants for which she works)

The trustees declare that they have approved the trustees' report abovi.

Signed on behalf of the charity's trustees

Signature(s)

Fullname(s)

Position (eg Secretary, Chair, etc)

Date
l7.ot,2oz3.

,J LLVk&[iIll $y2nrNl: 1A4-gc',rT

CA^tQ., SE(A
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Ethel and Gwynne Morgan Trust
Granrts 2021-22

Relg01ls

Edlucational

Medical

Erwironmefital

Relief of disadvantaged

srul@s

Friends of Friendless Churches (FRIE0001)

Warren Church lrust (WARRO001)

St Mary3 Church Rickmansworth {STMAo0O2)
St Marys Church Clydach (SrMAO001)

Gpel Y Nant (cAPE(x)o1)

Calon Lan C.entre (CAIO0&1)
St (Marys) Peters, Uttle Newcastle

Royal hstitution of South Wales {ROYA00O1}
Youru Epile$y lYourrloool)
Team (enya (TEAM0001)

Garston Manor School {GARSfi}0l)

British Exploring societv (BRlTooo1)

znd Swansea Valley Scout Group (25WA0001)

Cambrian Archaelogical Association (CAM90001)

Clydach Historical Society (CYDA0001)

Ocean Youth Trust (OCEA(m1)

Pembrokeshire Historic Buildings Trust (PEMB0001

Kingflsher Printing re local history book
Swansea Canal Society

University of Leeds {UNIVmOU
Medecins Sans Frontiers (MEDE0001)

Alzeimers Research UK tAtZEod)1}
Medical Volunteers lnternational
Cancer Research

Bowel Research

Versus Arthritis

Woodland Trust (WOOD0O01)

Centre for AlternailvcTe.hh6l6tu IaFNTaYlol I

f500.00
fs0(},oo

f1,200.m
f1,200.fi]

f500.00
f,r50.s
f250-00

16,sl4.7t
f1,0(x).00

€250.00

f1,000m
f1,@0.o0
f1.0@.@

$(n.00

f100.00
fl,000.00
f4000.00
f3,0@.00

r500.00
f500.00
fsfi).00
fs00.00
f750.00

f1,000.00

t4,820.00
{1,@0.00

f250.0(

f1,000.0c
f500.0(

f1,000.0(
f1,000.0(
[1,000.0(
f1,0m.0(

rOTAL

Penllegare Trust (PENt0001)

W€lsh Historic Gardens

Electric Umbrella (ELE@0011

noyal Medical Benevolent Fund (ROYAO002)

St Mungos (STMU0q)1)

Groundswell

Law Centres Federation

Combat Stres.s

I mhalrrr Mmrnteih R6$F ll oatl(Ylo1l

€500.0(
f100.0(

RNLlAmble (RNLIooOXI f1,000.0(

€4.400.oc fr1,2u.71 f15,570.fi f5,850.tr fs,500.0( 82,@0.0( c44,69t.71



funds
to tha nealeft f

AZ A55eI anq tnvesEm8nl sates,
(see table).
Sales
Equalisation

Restricted
funds

to the ilearcst f
funds

E the fiearest f

Total funds

to ths nearc;tf

52.s33

19

52,652

Last year

to the nearest €

5{',314

50,314

115
25.NO

25,5{5

{.400
15.870

1 r,265

5.850
5 500
2,000

25
,,010

500

145
25,400

71,865

3,420
l'1.100

19.723

5,750
2,100

2,000
25

980

42

22,919

68,08s

Total payments

Net of re ce I pts / ( payme nts)
A5 Transfers between funds
46 Cash funds last year end

Cash funds thls year end

l-----:l l--lr"$01 f---lii"oeo I T--r-_731ss0 I

| -ll.4JI s'rl.s3oll-J

r-ffiJ r-:l r,-Etn6] {;*--EI r@l

l-l r-1 lrcrll-T5?El lrcrl

i- -l I 2ri1t6i l- 2e?J6{ I l--?sl.esil
I -l I UrSt I 8?5tt-- ''
f--- -l f- ,rs$61 f ,rsps61 f- ?s1B% |

rotar reeeipfs l........'El f--:1 l-ilil#J Erc] I---!fi'561

GCXX R1 accounts ($$) 09t01t2023



Categories

Bl Cashfunds

82 Other monetary assets

83lnvestment assets

84 Assets retained for the
charitfs own u$e

85 Liabititiee

Signed by one or t\i,o trustees on
behalf of all the trustees

Details

Barcla)rs

Cazenore -

- capital

Total cash funds
(agree balances wlth receipts and payments

account(s))

Details

Details
Fr€ehold Rent charges

Royalties

CazBnove investment portfolio

Details

Details

Cost (optional)

Gost (optlonal)

Print Name

BKr4 r,l tlrr/t6 0{

Unrestricted
funds

to nearost E

Unrestricted
funds

to n.ars3t€

, ir!

Restric{ed
funds

to nearest €,

Endowment
funds

to ncarest f,

Endowment
funds

to nearegt E

Fund to whlch Current value

CCXX R2 accounts (S$) 09101t2023
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Independent examiner's report on the 
accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

Charity Name 

ETHEL & GWYNNE MORGAN TRUST 
  

On accounts for the year 
ended 

05/04/2022 Charity no 
(if any) 

800272 

  

Set out on pages  
1 and 2 

  

Respective 
responsibilities of 

trustees and examiner 

The charity's trustees are responsible for the preparation of the accounts. 
The charity’s trustees consider that an audit is not required for this year 
under section 144 of the Charities Act 2011 (the Charities Act) and that an 
independent examination is needed.   
It is my responsibility to:  
 examine the accounts under section 145 of the Charities Act,  
 to follow the procedures laid down in the general Directions given by the 

Charity Commission (under section 145(5)(b) of the Charities Act, and  
 to state whether particular matters have come to my attention. 

 

Basis of independent 
examiner’s statement 

My examination was carried out in accordance with general Directions given 
by the Charity Commission.  An examination includes a review of the 
accounting records kept by the charity and a comparison of the accounts 
presented with those records.  It also includes consideration of any unusual 
items or disclosures in the accounts, and seeking explanations from the 
trustees concerning any such matters.  The procedures undertaken do not 
provide all the evidence that would be required in an audit, and 
consequently no opinion is given as to whether the accounts present a ‘true 
and fair’ view and the report is limited to those matters set out in the 
statement below. 

Independent 
examiner's statement 

In connection with my examination, no matter has come to my attention 
(other than that disclosed below *)  
1. which gives me reasonable cause to believe that in, any material respect, 

the requirements: 
 to keep accounting records in accordance with section 130 of the 

Charities Act; and  
 to prepare accounts which accord with the accounting records and 

comply with the accounting requirements of the Charities Act 
have not been met; or 

2. to which, in my opinion, attention should be drawn in order to enable a 
proper understanding of the accounts to be reached. 

* Please delete the words in the brackets if they do not apply. 
  

Signed: 
 

Date: 03/01/2023 

  

Name: Harri Lloyd Davies 
  

Relevant professional  
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qualification(s) or body 
(if any): 

  

Address: Bevan Buckland LLP 

 
Ground Floor, Cardigan House Castle Court, Swansea Enterprise Park, 
Llansamlet, Swansea  

 SA7 9LA 
 

Section B                           Disclosure  

 Only complete if the examiner needs to highlight material problems. 
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Give here brief details of 
any items that the 
examiner wishes to 
disclose. 

 

 



ETHEL AND GWYNNE MORGAN TRUST
England & Wales  -  Charity number 800272

Accounts



Ethel Trustees' Annual Report for the period
Period end date
Day Month

Period start date
Day Month Year

6 April 2O2A

Charity name

Other names charity is known by

Registered charity number (if any)

Charity's principal address

To5

Ethel and Gwynne Morgan Trust

800272

40 Berks Hill

Chorleywood

Herts

Postcode WD3 5AH

1

2

3

4

5

6

Names of the charity trustees who manage the charity

Trustee name Office (if any)
Dates acted if not for whole
vear

Name of person (or body) entitled
to appoint trustee (if anv)

Dr Lindsay John
Gwynne Morgan

Chairman

Mr Brian David
Gwynne Morgan

Mrs Elizabeth
Suzanne Talbott

Secretary

Ms Catherine
Helen Morgan

Mr Richard
Gwynne Morgan

Names of the trustees for the charity, if any, (for example, any custodian trustees)

Dates acted if not for whole

Names and addresses of advisers (Optional information)

of adviser Name Address

Bank Barclays Bank City of Swansea branch

Auditors Bevan and
Buckland

Langdon House, Langdon Road Swansea SAI
8QY

lnvestment advisers Cazenove Capital 12 Moorgate, London EC2R 6DA

Name of chief executive or names of senior staff members (Optional information)

TAR March2O12



Description of the charity's trusts

Type of governing document
(eg. trust deed, constitution)

How the charity is constituted
(eg. trust, association, company)

Trustee selection methods
(eg. appointed by, etected by)

Additional governance issues (Optional information)

You may choose to include
additional information, where
relevant, about:

r policies and procedures
adopted for the induction and
training of trustees;

. the charity's organisational
structure and any wider
network with which the charity
works;

o relationship with any related
parties;

r trustees' consideration of
major risks and the system
and procedures to manage
them.

The charity is controlled by its governing document, a deed of trust

The charity is constituted as an unincorporated charity

Trustees are appointed by existing Trustees under statut,ory power:

Trustees are currently members of the family of Ethel and Gwynne
Morgan who have volunteered to act as Trustees and- are
considered by all the other Trustees to have the necessary skills,
kno_wledge and experience. The number of rrustees should provide
sufficient control over the safeguarding of the charity's assets and
gr?nl making processes whilst not adding excessively to
administration. lt is currently envisaged that there be at least one
Trustee from each of Brian Morgan and Lindsay Morgan's
descendants.

Given the size of the charity there is no need for a formar induction
of new Trustees. The organisational structure is also very simple -
the most experienced Trustee acting as chairman.

Trustees meetings are held twice a year with all the Trustees in
attendance -sometimes by teleconference. At each meeting the
Trustees consider grant applications.

At least once a year cazenove capital are invited to present recent
performance of investments and discuss an investment strategy for
the coming period.

evaluated as part of the process of producing this annualRisk is
report.

Summary of the objects of the
charity set out in its
governing document

The object of the charity as set out in the governing document is to
apply annual income with power to apply capital to such charities
or for such charitable purposes as the trustees in their absolute
discretion think fit with precatory provisions for

o the advancement of education in the scienee and art of
medicine in all its branches including both the diagnosis and
cure of disease, the knowledge of how disease comes to be,
of its earliest beginning and its prevention

. the advancement of education in the history and welfare of
Iocal communities in Wales

. the advancement of the Christian religion in Wales and in
particular by teaching of the difference between good and
evil and the preservation of centres of devotion hallowed

TAR March 2012



Summary of the main
activities undertaken for the
public benefit in relation to
these obiects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Gommission on public
benefit)

Additional details of objectives

the ages

The main activity of the charity is grant making. A breakdown of the
total of grants specified in the accounts is appended.

The Trustees have complied with the duty in 517 of the Charities
Act 2011 to have regard to the public benefit guidance published
by the Charity Commission.

The grants made by the charity have furthered its charitable
purpose for the public benefit.

and activities (Optional information)

TAR March 20{2



You may choose to include
further statements, where
relevant, about:

o polic! on grantmaking;

o policy programme related
investment;

. contribution made by
volunteers.

covering limited direct costs Trustees aim to use
investment income making grants.

Trustees consider all applications. They prioritise grants that
satisfy the precatory provisions which were based on the
concerns of Ethel, Gwynne and Hugh Morgan in their lifetimes.
However they are now, at their discretion, also making charitable
grants that reflect the interests of the wider family.

Recognising that nationwide and international charities play a
useful part in addressing causes for the public benefit the Trustees
support a number of these. However, they have also given
attention to local or specific charities where it is considered that the
grant will make a significant difference.

For ease of administration the Trustees prefer to make fewer but
larger donations than in its earlier years.

TAR March 20{2



Summary of the main
achievements of the charity
during the year

During the year under review the charity had income (other than
investment sales) of f50,314 (Previous year f60,824)

Th-e charity granted a total of 844,093 (f51,155) to 29 (38)
O1ffete{ organisations, making the average grant fl1,520
(t1,312).

784/o (80Yo) of the grants were in the general health, education and
religion categories identified in the precatory provisions.

The level of grants was lower than intended - the result of covid
and family illness.

However the Trustees continued to work with Leeds university on
a medical research project related to a gene mutation. ln addition
to a number of other educational project the trustees were proud to
agaln support a bursary set up through Helen Morgan for a student
at the Centre for Alternative Technology in Wales. And their
affiliation with the special needs Garston Manor school continues.

Letters of acknowledgement, particularly from the smaller and
qSrrowly focussed bodies supported by grants, highlight the
direct and indirect benefits derived by those whom they in turn
support.

During this financial year Richard Morgan finished setting up
internet banking, online access to Cazenove reporting, and Cloud
baled accounting software. The trustees are extremely grateful
to Richard for the work he has put into modernising the charities'
gfogesge.s and-also to Richard's employer Sage UK Ltd for giving
Richard time off work to volunteer for the Trust.

The Trustees are indebted to our secretary who, in her own time,
coordinates and administers the grant mbking process and the
business of the Trust. she also promotes the work of the Trust
amongst the younger generation of the family.

TAR March 20{2



Brief statement of the
charity's policy on reserves

Details of any funds materially
in deficit

Further financial review details

You may choose to include
additional information, where
relevant about:
o the charity's princlpal

sources of funds (including
any fundraising);

o how expenditure has
supported the key objectives
of the charity;

. investment policy and
objectives including any
ethical investment policy
adopted.

The Trustees policy on reserves is to maintain sufficient cash at
bank to enable grants to be made on an ongoing basis and to
provide for grants promised in principle.

N/A

(Optional i nformation)

The principal source of funds is investment income.

The Trustees' policy on investment has been to protect the capital
value of its investments and maintain a level of income that
supports its grant making activities.

Given their limited expertise the Trustees have relied on
Cazenove Capital Management to realise this. Reports are
received quarterly. Covid and family illness have meant that a
review meeting has not been held since Feb 2019 and it will be
important to hold one early in 2022.

Cazenove Capital Management are mindful of the Trustees' ethical
positions and do not invest in the tobacco or arms industries.

At the end of the period the charity held net assets of f3,155.559
(f170,000 in cash and f2,985,514 in investments/other assets less
liabilities). The previous year total was t2,577,4U\.

The Trustees were satisfied that the gain to 5 April 2021 was in
line with benchmarking of general investment performance and
therefore satisfactory.

TAR March 2012



principal risks to the charity (and mitigating actions) are to be:

that investment advice or market conditions result in a significant loss in value of the portfolio
(the strong relationship with the long established and highly reputed Cazenove Capital
Management mitigates this risk though it is important to continue to hold them to account)
that one of the trustees misappropriates funds (expenditure has to be agreed by all and
authorised by at least 2 trustees)
fraud (multi factor authentication is used to mitigate online fraud risk, and strict identification
measures would be applied by Cazenove Capitalto any amendment to current instructions)
compliance failure (the secretary receives annual updates on governance and compliance
matters from the firm of accountants for which she works)

The trustees declare that they have approved the trustees' repo* auova

Signed on behalf of the charity's

Signature{s}

Full name(s)

Position (eg Secretary, Chair,
etc)

Date otf OL ZoZ ^

BPtqJ D,a, fro <c+,t/

TAR March2012



Ethel and cwynne Morgan Trust
Gramts 2020-21

Relgious

Edi u cation al

Medical

Ervircnmental

Relief of disadvantaged

Rem€rgeny/Rescue seryices

Friends4f Friendl.rs Churches {FRtEOOol)
Warrq Church Trust {WARB00O1}
5t MarF Church Rickmansworth (STMAff)O2)

5i Marys Church Cly*ach (5TMA0001)

Capel Y Nant (CAPE000]-)

Calon Lan Centue {CALO0001}

Royal lnstitution ofSouth Wales (EOyAoOoll
Young Epilepsy (YOUN0001)

Ieam Kenya fIEAMO0OI)
Garston Manor School (GARSOOOU

United Authors Publishing l-td (Ufl1T0001)

Bfitish Exploring Sciety {BRrooo1}
2nd Swansm Valley ScoutGroup (25WA0OB1)

Cambrian Archaelogical Associdtion (CAMBO001l

Clydach Historical Society (CYDA000U

,cean Youth Trust (OCEAoOO1)

Pembrokeshire Historic Euildings Trust (PEM8000

Determined to Develop

Jniversity of Leeds (UNlV000U

Vledecins Sans Frontiers (MEDE(X)OI)

\l26lmers Besearch UK (ALZEOooU

#oodland Trust [WOOD0001)
:enke for Alternative Techmldgy (CENT0001)
)enllegare Trust (PEN[0OO1]

:lectric umbrella (ELEc000x)

loyal MediEl Benevolent Fund (ROYAO002)

it Munges (STMU00o1)

-ochaber Mounta'rn Rescue [LOCH0001)
iNtl Amble {RNU00O1)

Es@"oc

E500.oe

f870.OC

€800.0c

f500.0c
f250.00

1l

€18,473.03

€1,000.o0

f258.00

f100.o0

El,mo.00
82,000.00

f3,000.00

E500.00

€so0.0o

s250.00
fs00.00
€500.00
f750.oo

€1.000,@
E1,000.00

f250.00

f5,000.00
E500.oo

1600.00

1500-00

f1,000.0c

f1,ooo.00
f1,000.00

roTAt-
I es.a2o.or 819.723-Oi f11,100.0( E5.75A.Ot f2.100-0( f2_ooo.il crl4,(xB.03



FOR INCLAND AND WALES

CI{ARIIY

Unrestricted
funds

to the nearest f

Restricted
funds

to the nearest €

Endowment
funds

to the nearest f,

Unrestricted
funds

to nearest €

Unrestricted
funds

to nearest €

Restricted
funds

to nearest t

Total funds

to the nearest €

50_x,14

50,314

Last year

to the nearest f,

60,824

60;824

Endowment
funds

to nearest €

04t02t2022

**i*g*;;*s

81 Cash funds

82 Other monetary assets

83 lnvestment assets

84 Assets retained for the
charity's own use

B5 Liabilities

Signed by one or two trustees on

behalf of all the trustees

CCXX R2 accounts (SS)

Barclays

Cazenove - income

Cazenoe - capital

Total cash funds
(agree balances with receipts and payments

account(s))

ffi*t*ils

t*iriil;
Restricted

funds
to nearest f

I-=t------

-

Endowment
funds

to nearest €

r---------l
tt
I ros,sea Il-{I 105,s34 |

-

msteili$

22.949

22,949

3,420
'11,100

19,723

5,750

2J,04
2,000

25

980

42

22.949
68,089

4,200
2s,889

11,41s
250

3,800

3,600
2,000

960

23.300

75;414

m*teiils
Freehold Rent charges

Royalties

Cazenove investment Portfolio

il.]*taiis

Cost (optional)

Cost (optional)

Print Name

r I l- ?31ssol [- ?tssol i- 60614rrl

I -ll 731.5s0ll 731.55011 606.4291

fflt+ar:t*""ffi:==ffiffiffi
rotat paymerr"@ f--1 l-i,JT!] f , - .E{oag] l:!::E1---:F!]

ments accounts

Fund to which

l----------l l-- ,*r*l l-- ,u-n-t*l [- ssTiltl
tJt Jt-tt J

f---------- -l I ,s4sr4l l- ?54.rr41 I--E1,5E]
rotat receipo@ I-l 1rc554 I sos,rqq'l l-'drF4

I Religious 3,420
2 Educational 1 1,100
13 General
+ Health 19,723
3 Human Rights/Harmony
I Environmental 5,750
l0 Need incl Disabilitv 2,100
12 Armed Forces 2,000
Sank charqes 25
\ccountant 980

42
)rovider fees

Vlanagement charqes

Sub total 45,140

Fund to which Current value

CCXX R1 accounts (SS) 04t02t2022
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1 0 obj
<</Annots[ 263 0 R ]/Contents 2 0 R /CropBox[ 0 0 595.32 842.04]/MediaBox[ 0 0 
595.32 842.04]/Parent 220 0 R /Resources<</Font<</TT0 255 0 R /TT1 257 0 R 
>>>>/Rotate 0/StructParents 1/Tabs/S/Type/Page>>
endobj
2 0 obj
<</Filter/FlateDecode/Length 1461>>stream
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endstream
endobj
3 0 obj
<</Contents 4 0 R /CropBox[ 0 0 595.32 842.04]/MediaBox[ 0 0 595.32 
842.04]/Parent 220 0 R /Resources<</Font<</TT0 255 0 R /TT1 257 0 R >>>>/Rotate 
0/StructParents 2/Tabs/S/Type/Page>>
endobj
4 0 obj
<</Filter/FlateDecode/Length 681>>stream
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endstream
endobj
8 0 obj
<</Length 9525/Subtype/XML/Type/Metadata>>stream
<?xpacket begin="" id="W5M0MpCehiHzreSzNTczkc9d"?>
<x:xmpmeta xmlns:x="adobe:ns:meta/" x:xmptk="Adobe XMP Core 7.1-c000 79.425dc87,
2021/10/27-16:20:32        ">
   <rdf:RDF xmlns:rdf="http://www.w3.org/1999/02/22-rdf-syntax-ns#">
      <rdf:Description rdf:about=""
            xmlns:xmp="http://ns.adobe.com/xap/1.0/"
            xmlns:xmpMM="http://ns.adobe.com/xap/1.0/mm/"
            xmlns:dc="http://purl.org/dc/elements/1.1/"
            xmlns:pdf="http://ns.adobe.com/pdf/1.3/"
            xmlns:pdfx="http://ns.adobe.com/pdfx/1.3/">
         <xmp:ModifyDate>2022-02-04T09:45:28Z</xmp:ModifyDate>
         <xmp:CreateDate>2022-02-04T09:44:55Z</xmp:CreateDate>
         <xmp:MetadataDate>2022-02-04T09:45:28Z</xmp:MetadataDate>
         <xmp:CreatorTool>Acrobat PDFMaker 21 for Word</xmp:CreatorTool>
         <xmpMM:DocumentID>uuid:b2575f3c-aa87-4583-b1ee-
029c59ab4a52</xmpMM:DocumentID>
         <xmpMM:InstanceID>uuid:f8e2859e-653d-4672-a966-
7941bfc5af41</xmpMM:InstanceID>
         <xmpMM:subject>
            <rdf:Seq>
               <rdf:li>2</rdf:li>
            </rdf:Seq>
         </xmpMM:subject>
         <dc:format>application/pdf</dc:format>
         <dc:title>
            <rdf:Alt>
               <rdf:li xml:lang="x-default"> </rdf:li>
            </rdf:Alt>
         </dc:title>
         <dc:description>
            <rdf:Alt>
               <rdf:li xml:lang="x-default"/>
            </rdf:Alt>
         </dc:description>
         <dc:creator>
            <rdf:Seq>
               <rdf:li>gabell</rdf:li>
            </rdf:Seq>
         </dc:creator>
         <pdf:Producer>Adobe PDF Library 21.11.71</pdf:Producer>
         <pdf:Keywords/>
         <pdfx:SourceModified>D:20220204094409</pdfx:SourceModified>
         <pdfx:Company>Charity Commission</pdfx:Company>
         <pdfx:Comments/>
         <pdfx:Objective-Id>A3276817</pdfx:Objective-Id>
         <pdfx:Objective-Title>CC16 - Independent examiner Word 
master</pdfx:Objective-Title>
         <pdfx:Objective-Comment> </pdfx:Objective-Comment>
         <pdfx:Objective-CreationStamp>D:20120307</pdfx:Objective-CreationStamp>
         <pdfx:Objective-IsApproved>0</pdfx:Objective-IsApproved>
         <pdfx:Objective-IsPublished>0</pdfx:Objective-IsPublished>
         <pdfx:Objective-DatePublished> </pdfx:Objective-DatePublished>
         <pdfx:Objective-ModificationStamp>D:20120314</pdfx:Objective-
ModificationStamp>
         <pdfx:Objective-Owner>Gavin Bell</pdfx:Objective-Owner>
         <pdfx:Objective-Path>CeRIS Global Folder:Charity Policy, Law and 



Practice:Design and Publishing:Web Masters (for main website based on site map 
as at Nov 2010):Publications:CC16 - Receipts and Payments Accounts Pack (based 
on SORP 2005):</pdfx:Objective-Path>
         <pdfx:Objective-Parent>CC16 - Receipts and Payments Accounts Pack 
(based on SORP 2005)</pdfx:Objective-Parent>
         <pdfx:Objective-State>Being Edited</pdfx:Objective-State>
         <pdfx:Objective-Version>2.1</pdfx:Objective-Version>
         <pdfx:Objective-VersionNumber>3</pdfx:Objective-VersionNumber>
         <pdfx:Objective-VersionComment>Accepted tracked changes for upload to 
website</pdfx:Objective-VersionComment>
         <pdfx:Objective-FileNumber>qA392178</pdfx:Objective-FileNumber>
         <pdfx:Objective-Classification>[Inherited - Not protectively 
marked]</pdfx:Objective-Classification>
         <pdfx:Objective-Caveats> </pdfx:Objective-Caveats>
         <pdfx:Objective-Fileplan 0020ID 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Fileplan 0020ID 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-Title 0020 005Bsystem 005D>CC16 - Independent ↂ ↂ ↂ
examiner Word master</pdfx:Objective-Title 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Creator 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ
Creator 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Addressee 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ
Addressee 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Date 0020Acquired 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Date 0020Acquired 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-Decision 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ
Decision 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Advice 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ
Advice 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Complaint 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ
Complaint 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-Sets 0020Precedent 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Sets 0020Precedent 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-Requesting 0020MP 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Requesting 0020MP 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-Responsible 0020Officer 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Responsible 0020Officer 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-
Language 0020 005Bsystem 005D>English</pdfx:Objective-ↂ ↂ ↂ
Language 0020 005Bsystem 005D>ↂ ↂ ↂ
         <pdfx:Objective-
Classification 0020Expiry 0020Date 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ ↂ ↂ
Classification 0020Expiry 0020Date 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-
Disclosability 0020to 0020DPA 0020Data 0020Subject 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ ↂ ↂ
Yes</pdfx:Objective-
Disclosability 0020to 0020DPA 0020Data 0020Subject 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-
DPA 0020Data 0020Subject 0020Access 0020Exemption 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ ↂ ↂ ↂ
</pdfx:Objective-
DPA 0020Data 0020Subject 0020Access 0020Exemption 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-
FOI 0020Disclosabiltiy 0020Indicator 0020 005Bsystem 005D>Yes</pdfx:Objectↂ ↂ ↂ ↂ ↂ
ive-FOI 0020Disclosabiltiy 0020Indicator 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-FOI 0020Exemption 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-FOI 0020Exemption 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-
FOI 0020Disclosability 0020Last 0020Review 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ ↂ ↂ
</pdfx:Objective-
FOI 0020Disclosability 0020Last 0020Review 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-FOI 0020Release 0020Details 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
</pdfx:Objective-FOI 0020Release 0020Details 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-FOI 0020Release 0020Date 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ ↂ



</pdfx:Objective-FOI 0020Release 0020Date 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-
Review 0020Progress 0020Status 0020 005Bsystem 005D> </pdfx:Objective-ↂ ↂ ↂ ↂ ↂ
Review 0020Progress 0020Status 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-
EIR 0020Disclosabiltiy 0020Indicator 0020 005Bsystem 005D>Yes</pdfx:Objectↂ ↂ ↂ ↂ ↂ
ive-EIR 0020Disclosabiltiy 0020Indicator 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-EIR 0020Exemption 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-EIR 0020Exemption 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-Authorising 0020Statute 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Authorising 0020Statute 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
         <pdfx:Objective-
Personal 0020Data 0020Acquisition 0020Purpose 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ ↂ ↂ
</pdfx:Objective-
Personal 0020Data 0020Acquisition 0020Purpose 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ ↂ ↂ
         <pdfx:Objective-Security 0020Descriptor 0020 005Bsystem 005D> ↂ ↂ ↂ ↂ
</pdfx:Objective-Security 0020Descriptor 0020 005Bsystem 005D>ↂ ↂ ↂ ↂ
      </rdf:Description>
   </rdf:RDF>
</x:xmpmeta>
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                                                                                
                           
<?xpacket end="w"?>
endstream
endobj
11 0 obj
<</DecodeParms<</Columns 5/Predictor 
12>>/Filter/FlateDecode/ID[<BFCB35BF4C89484480FB7B875844E8F0><9150F8EFA4AD9147BF
14AA56239F5DDB>]/Info 221 0 R /Length 89/Root 223 0 R /Size 222/Type/XRef/W[ 1 3
1]>>stream
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endstream
endobj
12 0 obj
<</Count 4/First 13 0 R /Last 13 0 R /Type/Outlines>>
endobj
13 0 obj
<</A 14 0 R /Count 3/First 15 0 R /Last 16 0 R /Parent 12 0 R 
/Title(��#I#n#d#e#p#e#n#d#e#n#t# #e#x#a#m#i#n#e#r#'#s# #r#e#p#o#r#t# #o#n# 
#t#h#e# #a#c#c#o#u#n#t#s)>>
endobj
14 0 obj
<</D[ 224 0 R /XYZ 191 807 null]/S/GoTo>>
endobj
15 0 obj
<</A 20 0 R /Next 16 0 R /Parent 13 0 R /Title(��# # # # # # # # # # # 
#S#e#c#t#i#o#n# #A# # # # # # # # # # # # # # # # # # # # # # # # 
#I#n#d#e#p#e#n#d#e#n#t# #E#x#a#m#i#n#e#r ##s# #R#e#p#o#r#t)>>
endobj
16 0 obj
<</A 17 0 R /Count 1/First 18 0 R /Last 18 0 R /Parent 13 0 R /Prev 15 0 R 
/Title(��#I#n#d#e#p#e#n#d#e#n#t# #e#x#a#m#i#n#e#r#'#s# #s#t#a#t#e#m#e#n#t)>>
endobj
17 0 obj
<</D[ 224 0 R /XYZ 105 341 null]/S/GoTo>>
endobj
18 0 obj
<</A 19 0 R /Parent 16 0 R /Title(��#S#e#c#t#i#o#n# #B# # # # # # # # # # # # # 
# # # # # # # # # # # # # # #D#i#s#c#l#o#s#u#r#e# )>>
endobj
19 0 obj
<</D[ 1 0 R /XYZ 30 716 null]/S/GoTo>>
endobj
20 0 obj
<</D[ 224 0 R /XYZ 0 748 null]/S/GoTo>>
endobj
21 0 obj
<</K 22 0 R /ParentTree 23 0 R /ParentTreeNextKey 3/RoleMap 24 0 R 
/Type/StructTreeRoot>>
endobj
22 0 obj
<</K[ 149 0 R  33 0 R  31 0 R ]/P 21 0 R /S/Sect>>
endobj
23 0 obj
<</Nums[ 0 25 0 R  1 26 0 R  2 27 0 R ]>>
endobj
24 0 obj
<</Annotation/Span/Artifact/P/Bibliography/BibEntry/Chart/Figure/Diagram/Figure/
DropCap/Figure/Endnote/Note/Footnote/Note/InlineShape/Figure/Outline/Span/Strike
out/Span/Subscript/Span/Superscript/Span/TextBox/Art/Underline/Span>>
endobj
25 0 obj
[ 78 0 R  79 0 R  80 0 R  81 0 R  82 0 R  83 0 R  null 84 0 R  85 0 R  86 0 R  
null 87 0 R  88 0 R  89 0 R  90 0 R  91 0 R  92 0 R  93 0 R  94 0 R  95 0 R  96 
0 R  97 0 R  98 0 R  99 0 R  100 0 R  101 0 R  102 0 R  103 0 R  104 0 R  105 0 
R  106 0 R  107 0 R  108 0 R  109 0 R  110 0 R  111 0 R  null null 112 0 R  null
null null 113 0 R  null null null 114 0 R  null null 115 0 R  null 116 0 R  117 
0 R  null 118 0 R  119 0 R  null null 120 0 R  null null null 121 0 R  null null
null 122 0 R  null null 123 0 R  null null 124 0 R  null null 125 0 R  null 126 
0 R  127 0 R  null 128 0 R  null 129 0 R  130 0 R  131 0 R  132 0 R  133 0 R  
134 0 R  135 0 R  136 0 R  137 0 R  138 0 R  139 0 R  140 0 R  141 0 R  142 0 R 
143 0 R  144 0 R  145 0 R  146 0 R ]



endobj
26 0 obj
[ 74 0 R  75 0 R  71 0 R  70 0 R  67 0 R  66 0 R  65 0 R  62 0 R  61 0 R  60 0 R
57 0 R  56 0 R  55 0 R  52 0 R  51 0 R  49 0 R  47 0 R  48 0 R  45 0 R  44 0 R  
43 0 R  null]
endobj
27 0 obj
[ 28 0 R  29 0 R  30 0 R  31 0 R ]
endobj
28 0 obj
<</K 0/Lang(EN-GB)/P 72 0 R /Pg 3 0 R /S/P>>
endobj
29 0 obj
<</K 1/Lang(EN-GB)/P 73 0 R /Pg 3 0 R /S/P>>
endobj
30 0 obj
<</K 2/P 32 0 R /Pg 3 0 R /S/Artifact>>
endobj
31 0 obj
<</K 3/Lang(EN-GB)/P 22 0 R /Pg 3 0 R /S/P>>
endobj
32 0 obj
<</K[ 30 0 R  72 0 R  73 0 R ]/P 33 0 R /S/TR>>
endobj
33 0 obj
<</K[ 34 0 R  35 0 R  36 0 R  37 0 R  38 0 R  39 0 R  40 0 R  32 0 R ]/P 22 0 
R /S/Table>>
endobj
34 0 obj
<</K[ 67 0 R  68 0 R  69 0 R ]/P 33 0 R /S/TR>>
endobj
35 0 obj
<</K[ 62 0 R  63 0 R  64 0 R ]/P 33 0 R /S/TR>>
endobj
36 0 obj
<</K[ 57 0 R  58 0 R  59 0 R ]/P 33 0 R /S/TR>>
endobj
37 0 obj
<</K[ 52 0 R  53 0 R  54 0 R ]/P 33 0 R /S/TR>>
endobj
38 0 obj
<</K[ 49 0 R  50 0 R ]/P 33 0 R /S/TR>>
endobj
39 0 obj
<</K[ 45 0 R  46 0 R ]/P 33 0 R /S/TR>>
endobj
40 0 obj
<</K[ 41 0 R  42 0 R ]/P 33 0 R /S/TR>>
endobj
41 0 obj
<</K 44 0 R /P 40 0 R /S/TD>>
endobj
42 0 obj
<</K 43 0 R /P 40 0 R /S/TD>>
endobj
43 0 obj
<</K 20/Lang(EN-GB)/P 42 0 R /Pg 1 0 R /S/P>>
endobj
44 0 obj
<</K 19/Lang(EN-GB)/P 41 0 R /Pg 1 0 R /S/P>>
endobj
45 0 obj



<</K 18/P 39 0 R /Pg 1 0 R /S/Artifact>>
endobj
46 0 obj
<</K[ 47 0 R  48 0 R ]/P 39 0 R /S/TD>>
endobj
47 0 obj
<</K 16/P 46 0 R /Pg 1 0 R /S/Artifact>>
endobj
48 0 obj
<</K 17/Lang(EN-GB)/P 46 0 R /Pg 1 0 R /S/P>>
endobj
49 0 obj
<</K 15/P 38 0 R /Pg 1 0 R /S/Artifact>>
endobj
50 0 obj
<</K 51 0 R /P 38 0 R /S/TD>>
endobj
51 0 obj
<</K 14/Lang(EN-GB)/P 50 0 R /Pg 1 0 R /S/P>>
endobj
52 0 obj
<</K 13/P 37 0 R /Pg 1 0 R /S/Artifact>>
endobj
53 0 obj
<</K 56 0 R /P 37 0 R /S/TD>>
endobj
54 0 obj
<</K 55 0 R /P 37 0 R /S/TD>>
endobj
55 0 obj
<</K 12/Lang(EN-GB)/P 54 0 R /Pg 1 0 R /S/P>>
endobj
56 0 obj
<</K 11/Lang(EN-GB)/P 53 0 R /Pg 1 0 R /S/P>>
endobj
57 0 obj
<</K 10/P 36 0 R /Pg 1 0 R /S/Artifact>>
endobj
58 0 obj
<</K 61 0 R /P 36 0 R /S/TD>>
endobj
59 0 obj
<</K 60 0 R /P 36 0 R /S/TD>>
endobj
60 0 obj
<</K 9/Lang(EN-GB)/P 59 0 R /Pg 1 0 R /S/P>>
endobj
61 0 obj
<</K 8/Lang(EN-GB)/P 58 0 R /Pg 1 0 R /S/P>>
endobj
62 0 obj
<</K 7/P 35 0 R /Pg 1 0 R /S/Artifact>>
endobj
63 0 obj
<</K 66 0 R /P 35 0 R /S/TD>>
endobj
64 0 obj
<</K 65 0 R /P 35 0 R /S/TD>>
endobj
65 0 obj
<</K 6/Lang(EN-GB)/P 64 0 R /Pg 1 0 R /S/P>>
endobj



66 0 obj
<</K 5/Lang(EN-GB)/P 63 0 R /Pg 1 0 R /S/P>>
endobj
67 0 obj
<</K 4/P 34 0 R /Pg 1 0 R /S/Artifact>>
endobj
68 0 obj
<</K 71 0 R /P 34 0 R /S/TD>>
endobj
69 0 obj
<</K 70 0 R /P 34 0 R /S/TD>>
endobj
70 0 obj
<</K 3/Lang(EN-GB)/P 69 0 R /Pg 1 0 R /S/P>>
endobj
71 0 obj
<</K 2/Lang(EN-GB)/P 68 0 R /Pg 1 0 R /S/P>>
endobj
72 0 obj
<</K 28 0 R /P 32 0 R /S/TD>>
endobj
73 0 obj
<</K 29 0 R /P 32 0 R /S/TD>>
endobj
74 0 obj
<</K 0/Lang(EN-GB)/P 77 0 R /Pg 1 0 R /S/P>>
endobj
75 0 obj
<</K 1/P 76 0 R /Pg 1 0 R /S/Artifact>>
endobj
76 0 obj
<</K[ 75 0 R  77 0 R ]/S/TR>>
endobj
77 0 obj
<</K 74 0 R /P 76 0 R /S/TD>>
endobj
78 0 obj
<</K[ 146 0 R  0]/Lang(EN-GB)/P 215 0 R /Pg 224 0 R /S/P>>
endobj
79 0 obj
<</K 1/Lang(EN-GB)/P 216 0 R /Pg 224 0 R /S/P>>
endobj
80 0 obj
<</K 2/Lang(EN-GB)/P 217 0 R /Pg 224 0 R /S/P>>
endobj
81 0 obj
<</K 3/P 151 0 R /Pg 224 0 R /S/Artifact>>
endobj
82 0 obj
<</K 4/P 214 0 R /Pg 224 0 R /S/Artifact>>
endobj
83 0 obj
<</K 5/Lang(EN-GB)/P 214 0 R /Pg 224 0 R /S/P>>
endobj
84 0 obj
<</K 7/Lang(EN-GB)/P 211 0 R /Pg 224 0 R /S/P>>
endobj
85 0 obj
<</K 8/P 152 0 R /Pg 224 0 R /S/Artifact>>
endobj
86 0 obj
<</K 9/Lang(EN-GB)/P 210 0 R /Pg 224 0 R /S/P>>



endobj
87 0 obj
<</K 11/Lang(EN-GB)/P 208 0 R /Pg 224 0 R /S/P>>
endobj
88 0 obj
<</K 12/Lang(EN-GB)/P 209 0 R /Pg 224 0 R /S/P>>
endobj
89 0 obj
<</K 13/Lang(EN-GB)/P 209 0 R /Pg 224 0 R /S/P>>
endobj
90 0 obj
<</K 14/P 154 0 R /Pg 224 0 R /S/Artifact>>
endobj
91 0 obj
<</K 15/Lang(EN-GB)/P 206 0 R /Pg 224 0 R /S/P>>
endobj
92 0 obj
<</K 16/Lang(EN-GB)/P 207 0 R /Pg 224 0 R /S/P>>
endobj
93 0 obj
<</K 17/P 155 0 R /Pg 224 0 R /S/Artifact>>
endobj
94 0 obj
<</K 18/Lang(EN-GB)/P 202 0 R /Pg 224 0 R /S/P>>
endobj
95 0 obj
<</K 19/Lang(EN-GB)/P 203 0 R /Pg 224 0 R /S/P>>
endobj
96 0 obj
<</K 20/Lang(EN-GB)/P 204 0 R /Pg 224 0 R /S/P>>
endobj
97 0 obj
<</K 21/Lang(EN-GB)/P 205 0 R /Pg 224 0 R /S/P>>
endobj
98 0 obj
<</K 22/P 156 0 R /Pg 224 0 R /S/Artifact>>
endobj
99 0 obj
<</K 23/Lang(EN-GB)/P 200 0 R /Pg 224 0 R /S/P>>
endobj
100 0 obj
<</K 24/Lang(EN-GB)/P 201 0 R /Pg 224 0 R /S/P>>
endobj
101 0 obj
<</K 25/P 157 0 R /Pg 224 0 R /S/Artifact>>
endobj
102 0 obj
<</K 26/Lang(EN-GB)/P 198 0 R /Pg 224 0 R /S/P>>
endobj
103 0 obj
<</K 27/Lang(EN-GB)/P 199 0 R /Pg 224 0 R /S/P>>
endobj
104 0 obj
<</K 28/Lang(EN-GB)/P 199 0 R /Pg 224 0 R /S/P>>
endobj
105 0 obj
<</K 29/P 158 0 R /Pg 224 0 R /S/Artifact>>
endobj
106 0 obj
<</K 30/Lang(EN-GB)/P 196 0 R /Pg 224 0 R /S/P>>
endobj
107 0 obj



<</K 31/Lang(EN-GB)/P 197 0 R /Pg 224 0 R /S/P>>
endobj
108 0 obj
<</K 32/P 159 0 R /Pg 224 0 R /S/Artifact>>
endobj
109 0 obj
<</K 33/Lang(EN-GB)/P 190 0 R /Pg 224 0 R /S/P>>
endobj
110 0 obj
<</K 34/Lang(EN-GB)/P 191 0 R /Pg 224 0 R /S/P>>
endobj
111 0 obj
<</K 35/Lang(EN-GB)/P 191 0 R /Pg 224 0 R /S/P>>
endobj
112 0 obj
<</K 38/Lang(EN-GB)/P 193 0 R /Pg 224 0 R /S/LBody>>
endobj
113 0 obj
<</K 42/Lang(EN-GB)/P 194 0 R /Pg 224 0 R /S/LBody>>
endobj
114 0 obj
<</K 46/Lang(EN-GB)/P 195 0 R /Pg 224 0 R /S/LBody>>
endobj
115 0 obj
<</K 49/Lang(EN-GB)/P 191 0 R /Pg 224 0 R /S/P>>
endobj
116 0 obj
<</K 51/Lang(EN-GB)/P 188 0 R /Pg 224 0 R /S/P>>
endobj
117 0 obj
<</K 52/Lang(EN-GB)/P 189 0 R /Pg 224 0 R /S/P>>
endobj
118 0 obj
<</K 54/Lang(EN-GB)/P 180 0 R /Pg 224 0 R /S/P>>
endobj
119 0 obj
<</K 55/Lang(EN-GB)/P 181 0 R /Pg 224 0 R /S/P>>
endobj
120 0 obj
<</K 58/Lang(EN-GB)/P 185 0 R /Pg 224 0 R /S/LBody>>
endobj
121 0 obj
<</K 62/Lang(EN-GB)/P 186 0 R /Pg 224 0 R /S/LBody>>
endobj
122 0 obj
<</K 66/Lang(EN-GB)/P 187 0 R /Pg 224 0 R /S/LBody>>
endobj
123 0 obj
<</K 69/Lang(EN-GB)/P 181 0 R /Pg 224 0 R /S/P>>
endobj
124 0 obj
<</K 72/Lang(EN-GB)/P 184 0 R /Pg 224 0 R /S/LBody>>
endobj
125 0 obj
<</K 75/Lang(EN-GB)/P 181 0 R /Pg 224 0 R /S/P>>
endobj
126 0 obj
<</K 77/Lang(EN-GB)/P 178 0 R /Pg 224 0 R /S/P>>
endobj
127 0 obj
<</K 78/Lang(EN-GB)/P 179 0 R /Pg 224 0 R /S/P>>
endobj



128 0 obj
<</K 80/Lang(EN-GB)/P 174 0 R /Pg 224 0 R /S/P>>
endobj
129 0 obj
<</Alt(��#P#5#7#C#2#9#T#1###y#I#S#1)/K 82/P 130 0 R /Pg 224 0 R /S/InlineShape>>
endobj
130 0 obj
<</K[ 83 129 0 R ]/Lang(EN-GB)/P 175 0 R /Pg 224 0 R /S/P>>
endobj
131 0 obj
<</K 84/Lang(EN-GB)/P 176 0 R /Pg 224 0 R /S/P>>
endobj
132 0 obj
<</K 85/Lang(EN-GB)/P 177 0 R /Pg 224 0 R /S/P>>
endobj
133 0 obj
<</K 86/P 164 0 R /Pg 224 0 R /S/Artifact>>
endobj
134 0 obj
<</K 87/Lang(EN-GB)/P 172 0 R /Pg 224 0 R /S/P>>
endobj
135 0 obj
<</K 88/Lang(EN-GB)/P 173 0 R /Pg 224 0 R /S/P>>
endobj
136 0 obj
<</K 89/P 165 0 R /Pg 224 0 R /S/Artifact>>
endobj
137 0 obj
<</K 90/Lang(EN-GB)/P 170 0 R /Pg 224 0 R /S/P>>
endobj
138 0 obj
<</K 91/Lang(EN-GB)/P 171 0 R /Pg 224 0 R /S/P>>
endobj
139 0 obj
<</K 92/P 166 0 R /Pg 224 0 R /S/Artifact>>
endobj
140 0 obj
<</K 93/Lang(EN-GB)/P 168 0 R /Pg 224 0 R /S/P>>
endobj
141 0 obj
<</K 94/Lang(EN-GB)/P 169 0 R /Pg 224 0 R /S/P>>
endobj
142 0 obj
<</K 95/P 167 0 R /Pg 224 0 R /S/Artifact>>
endobj
143 0 obj
<</K 96/Lang(EN-GB)/P 218 0 R /Pg 224 0 R /S/P>>
endobj
144 0 obj
<</K 97/Lang(EN-GB)/P 219 0 R /Pg 224 0 R /S/P>>
endobj
145 0 obj
<</K 98/P 148 0 R /Pg 224 0 R /S/Artifact>>
endobj
146 0 obj
<</A 147 0 R /K 99/P 78 0 R /Pg 224 0 R /S/Figure/T()>>
endobj
147 0 obj
<</BBox[ 55.25 757.94 136.25 817.39]/O/Layout/Placement/Block>>
endobj
148 0 obj
<</K[ 145 0 R  218 0 R  219 0 R ]/P 149 0 R /S/TR>>



endobj
149 0 obj
<</A 150 0 R /K[ 151 0 R  152 0 R  153 0 R  154 0 R  155 0 R  156 0 R  157 0 R  
158 0 R  159 0 R  160 0 R  161 0 R  162 0 R  163 0 R  164 0 R  165 0 R  166 0 R 
167 0 R  148 0 R ]/P 22 0 R /S/Table>>
endobj
150 0 obj
<</BBox[ 0 0 612 792]/O/Layout/Placement/Block>>
endobj
151 0 obj
<</K[ 81 0 R  215 0 R  216 0 R  217 0 R ]/P 149 0 R /S/TR>>
endobj
152 0 obj
<</K[ 85 0 R  211 0 R ]/P 149 0 R /S/TR>>
endobj
153 0 obj
<</K 210 0 R /P 149 0 R /S/TR>>
endobj
154 0 obj
<</K[ 90 0 R  208 0 R  209 0 R ]/P 149 0 R /S/TR>>
endobj
155 0 obj
<</K[ 93 0 R  206 0 R  207 0 R ]/P 149 0 R /S/TR>>
endobj
156 0 obj
<</K[ 98 0 R  202 0 R  203 0 R  204 0 R  205 0 R ]/P 149 0 R /S/TR>>
endobj
157 0 obj
<</K[ 101 0 R  200 0 R  201 0 R ]/P 149 0 R /S/TR>>
endobj
158 0 obj
<</K[ 105 0 R  198 0 R  199 0 R ]/P 149 0 R /S/TR>>
endobj
159 0 obj
<</K[ 108 0 R  196 0 R  197 0 R ]/P 149 0 R /S/TR>>
endobj
160 0 obj
<</K[ 190 0 R  191 0 R ]/P 149 0 R /S/TR>>
endobj
161 0 obj
<</K[ 188 0 R  189 0 R ]/P 149 0 R /S/TR>>
endobj
162 0 obj
<</K[ 180 0 R  181 0 R ]/P 149 0 R /S/TR>>
endobj
163 0 obj
<</K[ 178 0 R  179 0 R ]/P 149 0 R /S/TR>>
endobj
164 0 obj
<</K[ 133 0 R  174 0 R  175 0 R  176 0 R  177 0 R ]/P 149 0 R /S/TR>>
endobj
165 0 obj
<</K[ 136 0 R  172 0 R  173 0 R ]/P 149 0 R /S/TR>>
endobj
166 0 obj
<</K[ 139 0 R  170 0 R  171 0 R ]/P 149 0 R /S/TR>>
endobj
167 0 obj
<</K[ 142 0 R  168 0 R  169 0 R ]/P 149 0 R /S/TR>>
endobj
168 0 obj
<</K 140 0 R /P 167 0 R /S/TD>>



endobj
169 0 obj
<</K 141 0 R /P 167 0 R /S/TD>>
endobj
170 0 obj
<</K 137 0 R /P 166 0 R /S/TD>>
endobj
171 0 obj
<</K 138 0 R /P 166 0 R /S/TD>>
endobj
172 0 obj
<</K 134 0 R /P 165 0 R /S/TD>>
endobj
173 0 obj
<</K 135 0 R /P 165 0 R /S/TD>>
endobj
174 0 obj
<</K 128 0 R /P 164 0 R /S/TD>>
endobj
175 0 obj
<</K 130 0 R /P 164 0 R /S/TD>>
endobj
176 0 obj
<</K 131 0 R /P 164 0 R /S/TD>>
endobj
177 0 obj
<</K 132 0 R /P 164 0 R /S/TD>>
endobj
178 0 obj
<</K 126 0 R /P 163 0 R /S/TD>>
endobj
179 0 obj
<</K 127 0 R /P 163 0 R /S/TD>>
endobj
180 0 obj
<</K 118 0 R /P 162 0 R /S/TD>>
endobj
181 0 obj
<</K[ 119 0 R  182 0 R  123 0 R  183 0 R  125 0 R ]/P 162 0 R /S/TD>>
endobj
182 0 obj
<</K[ 185 0 R  186 0 R  187 0 R ]/P 181 0 R /S/L>>
endobj
183 0 obj
<</K 184 0 R /P 181 0 R /S/L>>
endobj
184 0 obj
<</K 124 0 R /P 183 0 R /S/LI>>
endobj
185 0 obj
<</K 120 0 R /P 182 0 R /S/LI>>
endobj
186 0 obj
<</K 121 0 R /P 182 0 R /S/LI>>
endobj
187 0 obj
<</K 122 0 R /P 182 0 R /S/LI>>
endobj
188 0 obj
<</K 116 0 R /P 161 0 R /S/TD>>
endobj
189 0 obj



<</K 117 0 R /P 161 0 R /S/TD>>
endobj
190 0 obj
<</K 109 0 R /P 160 0 R /S/TD>>
endobj
191 0 obj
<</K[ 110 0 R  111 0 R  192 0 R  115 0 R ]/P 160 0 R /S/TD>>
endobj
192 0 obj
<</K[ 193 0 R  194 0 R  195 0 R ]/P 191 0 R /S/L>>
endobj
193 0 obj
<</K 112 0 R /P 192 0 R /S/LI>>
endobj
194 0 obj
<</K 113 0 R /P 192 0 R /S/LI>>
endobj
195 0 obj
<</K 114 0 R /P 192 0 R /S/LI>>
endobj
196 0 obj
<</K 106 0 R /P 159 0 R /S/TD>>
endobj
197 0 obj
<</K 107 0 R /P 159 0 R /S/TD>>
endobj
198 0 obj
<</K 102 0 R /P 158 0 R /S/TD>>
endobj
199 0 obj
<</K[ 103 0 R  104 0 R ]/P 158 0 R /S/TD>>
endobj
200 0 obj
<</K 99 0 R /P 157 0 R /S/TD>>
endobj
201 0 obj
<</K 100 0 R /P 157 0 R /S/TD>>
endobj
202 0 obj
<</K 94 0 R /P 156 0 R /S/TD>>
endobj
203 0 obj
<</K 95 0 R /P 156 0 R /S/TD>>
endobj
204 0 obj
<</K 96 0 R /P 156 0 R /S/TD>>
endobj
205 0 obj
<</K 97 0 R /P 156 0 R /S/TD>>
endobj
206 0 obj
<</K 91 0 R /P 155 0 R /S/TD>>
endobj
207 0 obj
<</K 92 0 R /P 155 0 R /S/TD>>
endobj
208 0 obj
<</K 87 0 R /P 154 0 R /S/TD>>
endobj
209 0 obj
<</K[ 88 0 R  89 0 R ]/P 154 0 R /S/TD>>
endobj



210 0 obj
<</K 86 0 R /P 153 0 R /S/TD>>
endobj
211 0 obj
<</K[ 212 0 R  84 0 R ]/P 152 0 R /S/TD>>
endobj
212 0 obj
<</K 213 0 R /P 211 0 R /S/Table>>
endobj
213 0 obj
<</K 214 0 R /P 212 0 R /S/TR>>
endobj
214 0 obj
<</K[ 82 0 R  83 0 R ]/P 213 0 R /S/TD>>
endobj
215 0 obj
<</K 78 0 R /P 151 0 R /S/TD>>
endobj
216 0 obj
<</K 79 0 R /P 151 0 R /S/TD>>
endobj
217 0 obj
<</K 80 0 R /P 151 0 R /S/TD>>
endobj
218 0 obj
<</K 143 0 R /P 148 0 R /S/TD>>
endobj
219 0 obj
<</K 144 0 R /P 148 0 R /S/TD>>
endobj
220 0 obj
<</Count 3/Kids[ 224 0 R  1 0 R  3 0 R ]/Type/Pages>>
endobj
221 0 obj
<</Author(gabell)/Comments()/Company(Charity 
Commission)/CreationDate(D:20220204094455Z)/Creator(Acrobat PDFMaker 21 for 
Word)/Keywords()/ModDate(D:20220204094528Z)/Objective-
Addressee#20#5Bsystem#5D( )/Objective-Advice#20#5Bsystem#5D( )/Objective-
Authorising#20Statute#20#5Bsystem#5D( )/Objective-Caveats( )/Objective-
Classification([Inherited - Not protectively marked])/Objective-
Classification#20Expiry#20Date#20#5Bsystem#5D( )/Objective-Comment( )/Objective-
Complaint#20#5Bsystem#5D( )/Objective-CreationStamp(D:20120307)/Objective-
Creator#20#5Bsystem#5D( )/Objective-
DPA#20Data#20Subject#20Access#20Exemption#20#5Bsystem#5D( )/Objective-
Date#20Acquired#20#5Bsystem#5D( )/Objective-DatePublished( )/Objective-
Decision#20#5Bsystem#5D( )/Objective-
Disclosability#20to#20DPA#20Data#20Subject#20#5Bsystem#5D(Yes)/Objective-
EIR#20Disclosabiltiy#20Indicator#20#5Bsystem#5D(Yes)/Objective-
EIR#20Exemption#20#5Bsystem#5D( )/Objective-
FOI#20Disclosability#20Last#20Review#20#5Bsystem#5D( )/Objective-
FOI#20Disclosabiltiy#20Indicator#20#5Bsystem#5D(Yes)/Objective-
FOI#20Exemption#20#5Bsystem#5D( )/Objective-FOI#20Release#20Date#20#5Bsystem#5D(
)/Objective-FOI#20Release#20Details#20#5Bsystem#5D( )/Objective-
FileNumber(qA392178)/Objective-Fileplan#20ID#20#5Bsystem#5D( )/Objective-
Id(A3276817)/Objective-IsApproved(0)/Objective-IsPublished(0)/Objective-
Language#20#5Bsystem#5D(English)/Objective-
ModificationStamp(D:20120314)/Objective-Owner(Gavin Bell)/Objective-Parent(CC16 
- Receipts and Payments Accounts Pack \(based on SORP 2005\))/Objective-
Path(CeRIS Global Folder:Charity Policy, Law and Practice:Design and 
Publishing:Web Masters \(for main website based on site map as at Nov 
2010\):Publications:CC16 - Receipts and Payments Accounts Pack \(based on SORP 
2005\):)/Objective-



Personal#20Data#20Acquisition#20Purpose#20#5Bsystem#5D( )/Objective-
Requesting#20MP#20#5Bsystem#5D( )/Objective-
Responsible#20Officer#20#5Bsystem#5D( )/Objective-
Review#20Progress#20Status#20#5Bsystem#5D( )/Objective-
Security#20Descriptor#20#5Bsystem#5D( )/Objective-
Sets#20Precedent#20#5Bsystem#5D( )/Objective-State(Being Edited)/Objective-
Title(CC16 - Independent examiner Word master)/Objective-
Title#20#5Bsystem#5D(CC16 - Independent examiner Word master)/Objective-
Version(2.1)/Objective-VersionComment(Accepted tracked changes for upload to 
website)/Objective-VersionNumber(3)/Producer(Adobe PDF Library 
21.11.71)/SourceModified(D:20220204094409)/Subject()/Title( )>>
endobj
222 0 obj
<</E 136899/H[ 523 249]/L 154146/Linearized 1/N 3/O 224/T 153798>>
endobj
223 0 obj
<</AcroForm 261 0 R /Lang(��#E#N#-#G#B)/MarkInfo<</Marked true>>/Metadata 8 0 
R /Outlines 12 0 R /PageLayout/OneColumn/Pages 220 0 R /StructTreeRoot 21 0 R 
/Type/Catalog>>
endobj
224 0 obj
<</Contents[ 228 0 R  229 0 R  230 0 R  231 0 R  232 0 R  233 0 R  234 0 R  235 
0 R ]/CropBox[ 0 0 595.32 842.04]/MediaBox[ 0 0 595.32 842.04]/Parent 220 0 R 
/Resources<</ColorSpace<</CS0 247 0 R >>/ExtGState<</GS0 248 0 R >>/Font<</C2_0 
253 0 R /TT0 255 0 R /TT1 257 0 R /TT2 259 0 R >>/XObject<</Im0 244 0 R /Im1 245
0 R >>>>/Rotate 0/StructParents 0/Tabs/S/Type/Page>>
endobj
226 0 obj
<</Filter/FlateDecode/Length 428>>stream
H�\��j�0#E�
-�E�K�i�#B�B#}д#��Jjhd�8��}u}K#5�>Bw��#���f��ɤ�ahwn2��w]�Kh�ٻc0ׯ]�N?
\(���{&�1Ic��z��i�#CR�ׯ�� #��6I_B�B���c��5��2�_���d2�\��#�BO���������������� � I�ׯ ׯ
m#���z#k�#��љb#�i�ΝǦu��G��Y|��~��2q��7o+��#�g#��@8��/��#|O�#/�#�#9.^��-Q[��#\�#ׯ
l���Xf,2�$�`K��\��f�f�c�c7���#���gŽ*�Uq�
{ �Ȝ���G�#�#!#�n#7�# ׯ<#{ �M�)�5y���Y�,p#:#��g�8[���S��Tz*<��
O���S��Tz*<��
O���s��,_����%h����G�K#�=�+1�%:����ׯ�hb#��[�##�=�}
endstream
endobj
227 0 obj
<</Filter/FlateDecode/Length 521>>stream
H�\��n�@#��~�9&�����#��D �8 J�#|ƞ��%#�v��w���c_#��Nm�+����2�#,@�#0�ׯ
ß�����0|�K�&�p�k�)�V�ׯYY��W:y�ƻ{�4�1>f�c�;ׯ�:�����!�_c<�]�,\������Y�:����ׯ ߫Kt��i
Jk�]��>DW��K��}#�CUׯt��ߤ ��1+#�v�[z���5����e�S�^�YY���"}%V���l�g�3xE^�7�xKǱ
ɯ�7r�)=�<��##�#��#,d##r#�����������ǿ�_##�#Y�,A�0K�%�#d_ׯ �#Y�,A�0K�
%�AЃ��#�.;�#�##=#{#�#�C@#�n#n�n#n�n#n�n#n�n#n�n#n�>#>ʙ��ʙ��ʙ��ʙ��ʙ���g@�



(�+�+�]q��,��س�ge#�#�=(zP��A ��#���#�#���#:c#�#��#g�����lp6:#���#g�����lp6#�ك
�j�,��#�&�n�'��8��8�#��#;���ׯ��#.��;�+�#��#m
endstream
endobj
228 0 obj
<</Filter/FlateDecode/Length 1137>>stream
H��Vmo�6#��_q�6q�(�E�###�4�R,Y��(�,#\G�3 �g+h��wG��,�i��E"y�#�=��ɶ�_�#-�x����|
����&�5m�<�m:�5Op#3n#�p�#ȍ�RCn�V#�\?
~l�ljH n���BZ������o������)D�*J�*##�2�x�I�#���g##'��_##mkׯ��!����X" kkkkkkkkkkkkk k
�b�՛(#��̩pcit#�*?#T#�#�vׯ��#2��>��.ׯ��Y��[� ^�X#1Ȍ�
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�#xL|#L��c��n�#��B#ʻfh�^�L#h#����O�$#��#�ׯ&��#�W�}#�ɛ#?k##�Q�OH��
�#�E5ļ�����R�#���+F�#כ�����I��4#�uR�w�!%�P�#}��E2#
��0s��z�#w��$�f�;��#D###��#��f�IC##b#z�#'��5�g��#��#�>?##=�0<��!-
�X�+I�ɝd�#D##x#�} s#�� �ׯr��#�ct���J ���#@3�%�#�~���j?#�#w |w#��C����#�!#X�ׯ
����g  �#C#B�#C|�#��#��u8]8#4��T���Ֆ�j�B:5�J���ׯ
3qE7��>##?.#Ƨ@��DчSt�k9v����e�t���#��#O4���8#��/8P.#�
%�r΄cK�]�F�U0� q��#O��ӿ�#'��#ׯ�
�$$# 9r#��dY�H�#�(#x�_hJL�+�t��ׯprx�#�ׯ�|��vy���#�1}�u _��#ӓ��C�K^ׯ �#�-�#n��7{�
endstream
endobj
229 0 obj
<</Filter/FlateDecode/Length 779>>stream
H��V�n�0#��+�(#L�ˇ( #�<#-#�##��`8v�#uP�E���#-ʤ�#z##��;�%#�O#�v

��#�fX�{�+J��#���9#�m1���=�#�#���̯�?
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<</Filter/FlateDecode/Length 992>>stream
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<</Filter/FlateDecode/Length 776>>stream
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endstream
endobj
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<</Filter/FlateDecode/Length 15>>stream
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<</Filter/FlateDecode/Length 3743/Length1 5911>>stream
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<</Filter/FlateDecode/Length 230>>stream
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bŋ#Ibc�u�Kqf��Lz#�In,ж�#w#1�x�Pİ.�#-�c_ ��ֳ ZT�^]��.{Z��� #�#l���tȥq��
��P�h�>r!�1.ȏ #�#]B�)È���L�W#��������������Ь�J��sz#!X�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
Ι#�;#�7�R#�h�D�R#q ��t�:�tȥqإ
9)-#JV#�"K!41���6 ���ŞR���q|�#Bs�D�#����$�V,X�KLת
endstream
endobj
246 0 obj
<</DecodeParms<</Columns 5/Predictor 
12>>/Filter/FlateDecode/ID[<BFCB35BF4C89484480FB7B875844E8F0><9150F8EFA4AD9147BF
14AA56239F5DDB>]/Index[ 222 39]/Info 221 0 R /Length 114/Prev 153799/Root 223 0 
R /Size 261/Type/XRef/W[ 1 3 1]>>stream
h�bbd`#``b``�#"#��H�J#��#�
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#r�#]
endstream
endobj
247 0 obj
[/Indexed/DeviceRGB 254 238 0 R ]
endobj
248 0 obj
<</AIS false/BM/Normal/CA 1/OP false/OPM 1/SA true/SMask/None/Type/ExtGState/ca 
1/op false>>
endobj
249 0 obj
<</Ordering(Identity)/Registry(Adobe)/Supplement 0>>
endobj
250 0 obj
<</Ascent 1005/CIDSet 239 0 R /CapHeight 700/Descent -220/Flags 4/FontBBox[ 0 
-220 1113 1005]/FontFamily(Symbol)/FontFile2 240 0 R 
/FontName/HKEBPF+SymbolMT/FontStretch/Normal/FontWeight 400/ItalicAngle 0/StemV 
75/Type/FontDescriptor/XHeight 500>>
endobj
251 0 obj
<</BaseFont/HKEBPF+SymbolMT/CIDSystemInfo 249 0 R /CIDToGIDMap/Identity/DW 
1000/FontDescriptor 250 0 R /Subtype/CIDFontType2/Type/Font/W[ 120[ 460]]>>
endobj
252 0 obj
[ 251 0 R ]
endobj
253 0 obj
<</BaseFont/HKEBPF+SymbolMT/DescendantFonts 252 0 R /Encoding/Identity-
H/Subtype/Type0/ToUnicode 241 0 R /Type/Font>>
endobj
254 0 obj
<</Ascent 1056/CapHeight 716/Descent -376/Flags 32/FontBBox[ -628 -376 2000 
1056]/FontFamily(Arial)/FontFile2 236 0 R /FontName/BGGWJR+Arial-
BoldMT/FontStretch/Normal/FontWeight 700/ItalicAngle 0/StemV 
136/Type/FontDescriptor/XHeight 519>>
endobj
255 0 obj
<</BaseFont/BGGWJR+Arial-BoldMT/Encoding/WinAnsiEncoding/FirstChar 
32/FontDescriptor 254 0 R /LastChar 146/Subtype/TrueType/ToUnicode 226 0 R 
/Type/Font/Widths[ 278 0 0 0 0 0 0 238 333 333 0 0 0 0 0 278 556 556 556 0 0 0 0
0 0 0 333 0 0 0 0 0 0 722 722 722 722 667 0 778 0 278 0 0 0 833 722 778 0 0 722 
667 0 0 0 0 0 0 0 0 0 0 0 0 0 556 611 556 611 556 333 611 611 278 0 0 278 889 
611 611 611 611 389 556 333 611 556 778 556 556 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 278]>>
endobj
256 0 obj
<</Ascent 1040/CapHeight 716/Descent -325/Flags 32/FontBBox[ -665 -325 2000 
1040]/FontFamily(Arial)/FontFile2 237 0 R 
/FontName/WJRNRB+ArialMT/FontStretch/Normal/FontWeight 400/ItalicAngle 0/StemV 
88/Type/FontDescriptor/XHeight 519>>
endobj
257 0 obj
<</BaseFont/WJRNRB+ArialMT/Encoding/WinAnsiEncoding/FirstChar 32/FontDescriptor 
256 0 R /LastChar 146/Subtype/TrueType/ToUnicode 227 0 R /Type/Font/Widths[ 278 
0 0 0 0 0 667 191 333 333 389 0 278 0 278 278 556 556 556 556 556 556 0 556 556 
0 278 278 0 0 0 0 0 667 667 722 722 667 0 778 722 278 0 0 556 833 722 778 667 
778 722 667 611 722 0 944 0 667 0 0 0 0 0 0 0 556 556 500 556 556 278 556 556 
222 0 500 222 833 556 556 556 556 333 500 278 556 500 722 500 500 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 222 222]>>
endobj
258 0 obj
<</Ascent 998/CapHeight 716/Descent -325/Flags 96/FontBBox[ -517 -325 1359 



998]/FontFamily(Arial)/FontFile2 242 0 R /FontName/HKEBPF+Arial-
ItalicMT/FontStretch/Normal/FontWeight 400/ItalicAngle -12/StemV 
92/Type/FontDescriptor/XHeight 519>>
endobj
259 0 obj
<</BaseFont/HKEBPF+Arial-ItalicMT/Encoding/WinAnsiEncoding/FirstChar 
32/FontDescriptor 258 0 R /LastChar 121/Subtype/TrueType/ToUnicode 243 0 R 
/Type/Font/Widths[ 278 0 0 0 0 0 0 0 0 0 0 0 0 0 278 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 667 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 556 
556 500 556 556 278 0 556 222 0 500 222 0 556 556 556 0 333 500 278 0 0 722 0 
500]>>
endobj
260 0 obj
<</C 157/Filter/FlateDecode/I 179/Length 155/O 141/S 70>>stream
h�b```#�M
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endstream
endobj
261 0 obj
<</DA(/Helv 0 Tf 0 g)/DR<</Font<</Helv 262 0 R >>>>>>
endobj
262 0 obj
<</BaseFont/Helvetica/Encoding/WinAnsiEncoding/Subtype/Type1/Type/Font>>
endobj
263 0 obj
<</AP<</N 264 0 R >>/Border[ 0 0 0]/Contents(ACA)/DA(/Helv 10.5 Tf 0 Tc 11.76 TL
0 0 0 rg )/F 4/PDFIUM_HasGeneratedAP true/Rect[ 197.739 796.261 290.828 
808.268]/Rotate 0/Subtype/FreeText/Type/Annot>>
endobj
264 0 obj
<</BBox[ 0 0 93.0891 12.0077]/Filter/FlateDecode/FormType 1/Length 89/Matrix[ 1 
0 0 1 0 0]/Resources<</Font<</Helv 262 0 R 
>>>>/Subtype/Form/Type/XObject>>stream
x�+�2P0P�4�3��4T04�3007W(JU#W��r
#ʆ$��#(#�##Fz�#���
!)\�#�9e
�#z�
!i\#�Ύ�
!Y\�!\�\#$-#�
endstream
endobj
xref
0 5
0000000000 65535 f
0000000017 00000 n
0000000238 00000 n
0000001772 00000 n
0000001975 00000 n
8 1
0000002728 00000 n
11 214
0000012333 00000 n
0000012663 00000 n
0000012736 00000 n
0000012920 00000 n
0000012981 00000 n
0000013199 00000 n
0000013370 00000 n
0000013431 00000 n
0000013584 00000 n
0000013642 00000 n
0000013701 00000 n
0000013810 00000 n
0000013880 00000 n
0000013941 00000 n
0000014190 00000 n
0000014966 00000 n
0000015161 00000 n
0000015215 00000 n
0000015279 00000 n
0000015343 00000 n
0000015402 00000 n
0000015466 00000 n
0000015533 00000 n
0000015643 00000 n
0000015710 00000 n
0000015777 00000 n



0000015844 00000 n
0000015911 00000 n
0000015970 00000 n
0000016029 00000 n
0000016088 00000 n
0000016137 00000 n
0000016186 00000 n
0000016251 00000 n
0000016316 00000 n
0000016376 00000 n
0000016435 00000 n
0000016495 00000 n
0000016560 00000 n
0000016620 00000 n
0000016669 00000 n
0000016734 00000 n
0000016794 00000 n
0000016843 00000 n
0000016892 00000 n
0000016957 00000 n
0000017022 00000 n
0000017082 00000 n
0000017131 00000 n
0000017180 00000 n
0000017244 00000 n
0000017308 00000 n
0000017367 00000 n
0000017416 00000 n
0000017465 00000 n
0000017529 00000 n
0000017593 00000 n
0000017652 00000 n
0000017701 00000 n
0000017750 00000 n
0000017814 00000 n
0000017878 00000 n
0000017927 00000 n
0000017976 00000 n
0000018040 00000 n
0000018099 00000 n
0000018148 00000 n
0000018197 00000 n
0000018275 00000 n
0000018342 00000 n
0000018409 00000 n
0000018471 00000 n
0000018533 00000 n
0000018600 00000 n
0000018667 00000 n
0000018729 00000 n
0000018796 00000 n
0000018864 00000 n
0000018932 00000 n
0000019000 00000 n
0000019063 00000 n
0000019131 00000 n
0000019199 00000 n
0000019262 00000 n
0000019330 00000 n
0000019398 00000 n
0000019466 00000 n
0000019534 00000 n



0000019597 00000 n
0000019665 00000 n
0000019734 00000 n
0000019798 00000 n
0000019867 00000 n
0000019936 00000 n
0000020005 00000 n
0000020069 00000 n
0000020138 00000 n
0000020207 00000 n
0000020271 00000 n
0000020340 00000 n
0000020409 00000 n
0000020478 00000 n
0000020551 00000 n
0000020624 00000 n
0000020697 00000 n
0000020766 00000 n
0000020835 00000 n
0000020904 00000 n
0000020973 00000 n
0000021042 00000 n
0000021115 00000 n
0000021188 00000 n
0000021261 00000 n
0000021330 00000 n
0000021403 00000 n
0000021472 00000 n
0000021541 00000 n
0000021610 00000 n
0000021679 00000 n
0000021780 00000 n
0000021860 00000 n
0000021929 00000 n
0000021998 00000 n
0000022062 00000 n
0000022131 00000 n
0000022200 00000 n
0000022264 00000 n
0000022333 00000 n
0000022402 00000 n
0000022466 00000 n
0000022535 00000 n
0000022604 00000 n
0000022668 00000 n
0000022737 00000 n
0000022806 00000 n
0000022870 00000 n
0000022946 00000 n
0000023030 00000 n
0000023102 00000 n
0000023322 00000 n
0000023391 00000 n
0000023471 00000 n
0000023533 00000 n
0000023585 00000 n
0000023656 00000 n
0000023727 00000 n
0000023816 00000 n
0000023888 00000 n
0000023960 00000 n
0000024032 00000 n



0000024095 00000 n
0000024158 00000 n
0000024221 00000 n
0000024284 00000 n
0000024374 00000 n
0000024446 00000 n
0000024518 00000 n
0000024590 00000 n
0000024642 00000 n
0000024694 00000 n
0000024746 00000 n
0000024798 00000 n
0000024850 00000 n
0000024902 00000 n
0000024954 00000 n
0000025006 00000 n
0000025058 00000 n
0000025110 00000 n
0000025162 00000 n
0000025214 00000 n
0000025266 00000 n
0000025356 00000 n
0000025427 00000 n
0000025478 00000 n
0000025530 00000 n
0000025582 00000 n
0000025634 00000 n
0000025686 00000 n
0000025738 00000 n
0000025790 00000 n
0000025842 00000 n
0000025923 00000 n
0000025994 00000 n
0000026046 00000 n
0000026098 00000 n
0000026150 00000 n
0000026202 00000 n
0000026254 00000 n
0000026306 00000 n
0000026369 00000 n
0000026420 00000 n
0000026472 00000 n
0000026523 00000 n
0000026574 00000 n
0000026625 00000 n
0000026676 00000 n
0000026727 00000 n
0000026778 00000 n
0000026829 00000 n
0000026890 00000 n
0000026941 00000 n
0000027003 00000 n
0000027058 00000 n
0000027110 00000 n
0000027171 00000 n
0000027222 00000 n
0000027273 00000 n
0000027324 00000 n
0000027376 00000 n
0000027428 00000 n
0000027502 00000 n
0000029978 00000 n



0000030065 00000 n
0000030257 00000 n
226 39
0000030649 00000 n
0000031151 00000 n
0000031746 00000 n
0000032958 00000 n
0000033811 00000 n
0000034877 00000 n
0000036014 00000 n
0000037098 00000 n
0000038193 00000 n
0000039317 00000 n
0000040201 00000 n
0000069591 00000 n
0000110213 00000 n
0000111063 00000 n
0000111151 00000 n
0000114982 00000 n
0000115286 00000 n
0000134256 00000 n
0000134654 00000 n
0000151522 00000 n
0000165311 00000 n
0000165695 00000 n
0000165749 00000 n
0000165862 00000 n
0000165935 00000 n
0000166203 00000 n
0000166374 00000 n
0000166406 00000 n
0000166544 00000 n
0000166804 00000 n
0000167308 00000 n
0000167562 00000 n
0000168101 00000 n
0000168362 00000 n
0000168770 00000 n
0000169022 00000 n
0000169096 00000 n
0000169189 00000 n
0000169410 00000 n
trailer
<</Info 221 0 R /Root 223 0 R /Size 
265/ID[<BFCB35BF4C89484480FB7B875844E8F0><59A5E7C463838CCC1C72FB45302D5FDC>]>>
startxref
169694
%%EOF


	Summary
	Accounts - 2025-04-05
	Accounts - 2024-04-05
	Accounts - 2023-04-05
	Accounts - 2022-04-05
	Accounts - 2021-04-05

