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Period end Income Expenditure Assets Employees
2025-04-05 £63,757 £69,045 - -
2024-04-05 £1,060,778 £76,818 £2,775,049 0
2023-04-05 £33,588 £67,594 - -
2022-04-05 £28,811 £51,350 - -
2021-04-05 £29,418 £25,828 - -
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Earl of Verulam Chair 2018-03-29

COUNTESS OF VERULAM 1988-05-20

Viscount Grimston 2018-03-29
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees are pleased to present their report together with the financial statements of the charity for the year
ended 5 April 2025. The financial statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) effective 1 January 2019.

Structure, governance and management

The Trust has charitable status and was set up by Countess of Verulam by Deed dated 20 May 1988.

The management of the Charity is vested in the Trustees and they actively review the perceived major risks
which the Charity faces and the Trustees are satisfied that the systems in place mitigate those risks.

The Trustees have received appropriate briefing on their responsibilities under the law relating to charities and
their duty to ensure that their charitable activities are for the public benefit. The appointment of new trustees is
vested in the Settlor during her life. The selection of future trustees will have regard to the skills, knowledge and
experience needed for the effective administration of the Charity. Induction and training for trustees is provided

where relevant.
Objectives and activities
The purpose of the charity is to provide financial assistance to good causes.

The Trustees may pay or apply the unrestricted capital and income of the Charity to or for such charitable
institutions or purposes as the Trustees in their absolute discretion think fit.

The Trustees carry out these objectives by regularly considering appeals from other charities and making
policy and funding decisions.

Public Benefit

The Trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and have
referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Charity's aims and objectives and in planning future activities and setting the donations policy for
the year. The benefit that arises is the provision of funding to organisations that demonstrate charitable purpose.




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2025

Achievements and performance

During the year the Trustees made grants totalling £64,052 [2024: £69,253] in furtherance of their objectives
and continue to make grants to charitable organisations both on a one-off and recurring basis. The larger grants
awarded during the year are stated in the notes to the financial statements.

The Trustees are content with the progress made in the financial year ended 5 April 2025 and look forward to
expanding their work with charities in the years to come.

Financial review

The Trustees received £63,757 in investment income in the financial year ended 5 April 2025 [2024: £60,778]
and the Trustees have achieved their intention of spending the income on charitable activities.

Net outgoing resources for the year were £62,825 [2024: incoming £1,199,414]. In addition, the Trust realised
a gain on investments of £47,586 [2024: loss £9,557] and made an unrealised loss of £105,123 [2024: gain

£225,011].

Investment policy

The Trustees have instructed the Investment Manager that the portfolio is to be invested to produce a suitable
mixture of income in order that the level of grants may be maintained and capital growth to secure the future of
the Charity over the coming years.

The investment policy is monitored by regular investment reports and meetings with the Investment Manager. A
breakdown of the investments held during the financial year ended 5 April 2025 can be seen on page 8.

Reserves policy

It is the intention of the Trustees to sustain the unrestricted funds at a level which will provide sufficient

funds for the level of grants paid and to cover the Charity's management and administration costs.
At the Balance Sheet date the unrestricted reserves amounted to £2,712,224 [2024 £2,775,049].

'
w
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2025

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable regulations). Under that law the trustees must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the charity
- and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP 2015 (FRS 102);

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed. subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue its activities.

The Trustees are responsible for keeping adequate accounting records which are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that tHefinancial statements comply with the Charities Act 2011, the
Charities (Accounts and Reports) Regulations 2015 and the provisions of the Trust Deed. They are also
responsible for safegnarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Loz
Approved by the Trustees on. a] .‘D?. “"-L" ...and signed on their behalf by:

THE EARL OF VERULAM

<

Trustee



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST
INDEPENDENT EXAMINER'S REPORT FOR

THE YEAR ENDED 5 APRIL 2025

] report on the accounts of the Countess of Verulam 1088 Chanty Trust for the year ended 3 Apnil 2025, which are set out on pages 6 -14.
Respective responsibilities of Trustees and Examiner

As the Charity's Trustees you are responsible for the preparation of the accounts. You consider that an audit is not required for this year
under Section 144 of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the procedures laid down in the general
Directions given by the Charity Commission under Section 145(5)(b) of the 2011 Act, and state whether particular matters have come
to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commussion. An examination includes a
review of the accounting records kept by the Charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as Trustees concerning any such matiers.

The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion is given as
whether the accounts present a 'true and fair view' and the report is limited to those matters set out in the stalement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act: and
- to prepare accounts which accord with the accounting records and comply with the accounting requirements of the 2011 Act
have not been met; or

{b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.

M Q\w

Trevor James (FCA, DchA. FCIE)
Dormer Cottage

West Brovle

Chichester

West Sussex, PO19 3PR

Datej. J“'\"""‘) LO‘LL



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR
THE YEAR ENDED 5 APRIL 2025

Income from:

Investments

Donations

Total

Expenditure on:

Charitable activities

Total

Net income/(expenditure)
Gains/(losses) on investment assets
Net movement in funds

Reconciliation of funds:

Total funds brought forward

Total funds carried forward

Note

(V8]

2025
Unrestricted

funds

(5,288)

(57.537)

(62,825)

2.775.049

2.712.224

Audited

2025 2024

Total Prior year

funds total funds

£ £

63.757 60,778
- 1,000,000

63.757 1,060.778
69,045 76.818
69.045 76.818
(5,288) 983,960
(57.537) 215,454
(62,825) 1,199,414
2,775,049 1,575,635
2,712,224 2,775,049

The notes of pages 9 to 13 form part of the financial statements.



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

BALANCE SHEET
AS AT 5 APRIL 2025
Note 2025 Audited
Total 2024
funds Prior year
funds
£ £

Fixed Assets:
Investments 8 2.605.910 2.737.073
Total Fixed Assets 2.605.910 2.737.073
Current Assets:
Cash at bank - 9 107,547 41,176
Current Liabilities:
Accruals 1,233 3,200
Net Current Assets or Liabilities 106.314 37.976
Total Net Assets or Liabilities 2,712,224 2.775.049
The Funds of the Charity: Sty
Unrestricted funds 10 2,712,224 2.775.049
Total Charity Funds 2.712.224 2.775.049

~
Approved by the Trustees on 7 )ece“ L"’Zq%&d signed on their behalf by:

THE EARL OF VERULAM

e

Trustee

The notes of pages 9 to 14 form part of the financial statements.
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b)

d)

g)

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

General Information

The Countess of Verulam’s 1988 Charity Trust is an unincorporated charity registered with the Charity
Commission for England and Wales. The charity’s principal office is Maynes Farmhouse, Gorhambury, St
Albans, Herts, AL3 6AF.

Accounting Policies
Basis of financial statements preparation
The financial statements of the charity, which is a public benefit entity, have been prepared in

accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)',
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102) and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

The functional currency is sterling.

Preparation of the accounts on a going concern basis

The financial statements of the charity have been prepared on the going concern basis as the Trustees
believe that adequate cash resources will be available to cover the charity’s requirements for working
capital and capital expenditure for at least the next twelve months. We are not aware of any other factors
which could put into jeopardy the charity’s going concern status during or beyond this period.

Nature of funds
All funds held are unrestricted and the Trustees are free to use them in accordance with the charitable

objects.

Fixed asset investments
Investments are stated at market value at the balance sheet date. Overseas Investments are translated

into sterling at the rates ruling at the year end. The Statement of Financial Activities (SOFA) includes
the net gains and losses on revaluation and disposals throughout the year.

Investment income
Investment income is accounted for when receivable and is stated gross of any reclaimable taxation

relief.

Donations

Donations are accounted for when there is evidence of entitlement to the donation, receipt is probable
and its amount can be measured reliably. Entitlement usually arises immediately on its receipt. However,
some donations may include terms or conditions which must be met before the charity is entitled to the

resources.

Raising funds
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate

all costs related to that category and are shown in the notes to the financial statements.



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2025

Accounting Policies (continued)

h) Charitable grants

Grants payable are recognised in the SOFA when they are approved by the Trustees and the recipient

has been informed of the amount to be paid.

2. Remuneration of Trustees

In the financial year to 5 April 2025 the Trustees did not receive any remuneration or have their expenses

reimbursed by the Charity.

3. Investment income

Income from investments
Bank interest

4. Charitable activities

Charitable expenditure

Charitable expenditure

5.Direct Costs

Analysis of grants made

Advancement of the arts, culture, heritage or science
Health
Poverty

Education

Audited
2025 2024
£ £
61,501 60,534
2,256 244
63,757 60,778
2025 2025
Direct Support
costs
costs
(see note5) (see note6) Total
£ £ £
64,052 4,993 69,045
64,052 4,993 69,045
Audited Audited
2024 2024
Direct Support
costs costs
(see note5) (see note6) Total
£ £ £
69,253 7,565 76,818
69,253 7,565 76,818
Institutions Individuals Total
£ £ £
33,452 - 34,453
3,200 - 7,200
15,650 - 22,300
11.750 - 5.300
64,052 - 69,253



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

5. Direct Costs (continued)
The Charity undertook no direct charitable activities but awarded grants to a number of institutions in
furtherance of its charitable objectives. These are as follows:

Audited

2025 2024

£ £

St Michael’s Church St Albans, and friends of 5,000 7,712
Garsington Opera 1,280 6,880
CH CH Benefaction 10,000 -
Amber 5,000 10,000
International Organ Festival 5,000 12,000
Young People’s Puppet Theatre 1,000 1,000
Electric Umbrella 2,000 -
Youthtalk 1,000 -
The Hospice of St Francis 2,000 4,000
Rennie Grove Hospice 1,000 2,000
Keech House Hospice 1,000 -
Hertfordshire Community Foundation 1,000 1,000
Hatfield House Chamber Music Festival 2,000 1,000
Helping Herts 1,000 -
High Sheriffs Fund 1,000 -
The Goldsmiths Foundation 1,000 -
Brunswick Vocal Arts 1,000 1,000
Addenbrooke Charitable Trust 1,000 -
Dacorum Mencap 1,000 -
Dicky Buckle Fund 2,000 -
Herts Domestic Abuse 1,000 -
New England Art Club 1,500 -
Riding for the Disabled 1,000 -
Survival International 1,000 -
Friends of St Lawrence 1,000 -
Fondazione Milano Per La Scala 2,122 =
Open Door 4,000 3,000
School Readers 1,000 1,000
St Albans Cathedral - 1.000

(continued)

A11-



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2025

5. Direct Costs (continued)

2025 Audited

£ 2024 £
British Snowboard Foundation - 1,000
Lockers Park - 1,000
Little Saxham Parochial Council - 1,000
Chapter of Peterborough Cathedral - 1,000
NYJO - 1,200
The Aukland Project - 2,000
The Brain Tumour Charity - 1,000
Living Room - 2,000
The Pony Club - 1,000
Tring Park School of Performing Arts - 1,000
Other grants (equal to or individually less than £1,000) 6,150 5,461
Total for the year 64,052 69253
6. Support costs Audited
2025 2024
£ £
Administration expenses 4,993 7,565
4,993 7,565

Administrative expenses include Independent Examiner’s fees of £260 (2024: Auditor’s fees of
£2,500)

7. Staff costs

There are no employees so consequently no staff costs have been incurred.

~19-



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2025

8. Fixed asset investments

Market value brought forward

Additions
Less disposal proceeds

Net gains/(losses) on investments

Market value carried forward

Geographical analysis

United Kingdom investments
Overseas investments

The book value of the investments at 5 April 2025 is £2,531,737.

The investments are in UK and International equities and bonds.

Audited
2025 2024
£ £
2,737,073 1,501,488
674,000 1,456,781
(747,626)  (436,650)
(57.537) 215.454
2.605.910 2.737.073
Audited
2025 2024
£ £
455,136 475,455
2,150,774 2,279,618
2,605,910 2,737,073

Net gains/(losses) on investments includes realised gains for the year of £47,586 [2024: loss £9,557]
and unrealised losses on revaluation to market value of £105,155 [2024: gain £225,011].

9, Cash at bank

Weatherbys
Cazenove Capital

13-

Audited

2025 2024

£ £

5,150 8,637
102.397 32,539
107.547 41,176



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

10. Movement in funds 2025 Audited
2024
£ £

Unrestricted funds:
Balance brought forward 2,775,049 1,575,635
Net movement in funds (62.825) 1.199.414
Balance carried forward 2.712.224 2.775.049

Net movement in funds included in the above are as follows:
Gains and Movement

Income  Qutgoings Losses in funds
£ £ £ £
Unrestricted funds 63.757 (69,045) (57.537) (62.825)

11. Related party transactions

In the year ended 5 April 2025 there were no donations from related parties. In the prior year ended 5
April 2024 a company in which the Trustees, The Earl of Verulam and Viscount Grimston, are directors
made donations to the charity of £1,000,000.

All the trustees provide their time on a voluntary basis to the charity.

-14-
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2024

The Trustees are pleased to present their report together with the financial statements of the charity for the year
ended 5 April 2024. The financial statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) effective 1 January 2019.

Structure, governance and management

The Trust has charitable status and was set up by Countess of Verulam by Deed dated 20 May 1988.

The management of the Charity is vested in the Trustees and they actively review the perceived major risks
which the Charity faces and the Trustees are satisfied that the systems in place mitigate those risks.

The Trustees have received appropriate briefing on their responsibilities under the law relating to charities and
their duty to ensure that their charitable activities are for the public benefit. The appointment of new trustees is
vested in the Settlor during her life. The selection of future trustees will have regard to the skills, knowledge and
experience needed for the effective administration of the Charity. Induction and training for trustees is provided
where relevant.

Objectives and activities
The purpose of the charity is to provide financial assistance to good causes.

The Trustees may pay or apply the unrestricted capital and income of the Charity to or for such charitable
institutions or purposes as the Trustees in their absolute discretion think fit.

The Trustees carry out these objectives by regularly considering appeals from other charities and making
policy and funding decisions.

Public Benefit

The Trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and have
referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Charity's aims and objectives and in planning future activities and setting the donations policy for
the year. The benefit that arises is the provision of funding to organisations that demonstrate charitable purpose.



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2024

Achievements and performance

During the year the Trustees made grants totalling £69,253 [2023: £66,314] in furtherance of their objectives
and continue to make grants to charitable organisations both on a one-off and recurring basis. The larger grants
awarded during the year are stated in the notes to the financial statements.

During the year the charity received £1,000,000 donation from a company in which the Trustees, The Earl of
Verulam and Viscount Grimston, are directors. This has gone a significant way towards strengthening the
charity’s ability to help future good causes.

The Trustees are content with the progress made in the financial year ended 5 April 2024 and look forward to
expanding their work with charities in the years to come.

Financial review

The Trustees received £60,778 in investment income in the financial year ended 5 April 2024 [2023: £33,588]
and the Trustees have achieved their intention of spending the income on charitable activities.

Net incoming resources for the year were £1,199,414 [2022: outgoing £34,006]. In addition, the Trust realised
a loss on investments of £9,557 [2023: gain £401,571] and made an unrealised gain of £225,011 [2023: loss
£502,414]. The net incoming movement on funds was £1,199,414 [2023: outgoing £134,843].

Investment policy

The Trustees have instructed the Investment Manager that the portfolio is to be invested to produce a suitable
mixture of income in order that the level of grants may be maintained and capital growth to secure the future of
the Charity over the coming years.

The investment policy is monitored by regular investment reports and meetings with the Investment Manager. A
breakdown of the investments held during the financial year ended 5 April 2024 can be seen on page 8.

Reserves policy

It is the intention of the Trustees to sustain the unrestricted funds at a level which will provide sufficient
funds for the level of grants paid and to cover the Charity's management and administration costs.
At the Balance Sheet date the unrestricted reserves amounted to £2,775,049 [2023 £1,575,635].

B
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2024

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United

In preparing these financial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP 2015 (FRS 102);

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue its activities.

The Trustees are responsible for keeping adequate accounting records which are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 201 1, the
Charities (Accounts and Reports) Regulations 2015 and the provisions of the Trust Deed. They are also

THE EARL OF VERULAM

Signed by:

Lovd. Vorulam

2ACADABC4A98451...
Trustee
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE COUNTESS OF
VERULAMS 1988 CHARITY TRUST FOR THE YEAR ENDED 5 APRIL 2024

Opinion

In our opinion, the financial statements:

 give a true and fair view of the State of the charity’s affairs as at 5 April 2024 and of its incoming resources and
application of resources for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the charity in accordance with the ethical requirements
that are relevant to our audit of the financial Statements in the UK, including the FRC’s Ethical Standard, and we have
fulfilled our other ethica] responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE COUNTESS OF
VERULAM’S 1988 CHARITY TRUST FOR THE YEAR ENDED 5 APRIL 2024

Other information

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports)
Regulations 2008 require us to report to you if, in our opinion:

 the information given in the frustees’ report is inconsistent in any material respect with the financial Statements; or
- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 4 the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the charity or to cease operations, or have no realistic alternative but to do
s0.

Other Matter

We draw your attention that the comparative period financial statements were unaudited as the company was previously
below the audit threshold.
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE COUNTESS OF
VERULAM’S 1988 CHARITY TRUST FOR THE YEAR ENDED 5 APRIL 2024

Auditor’s responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below-

- We obtained an understanding of the legal and regulatory framework applicable to the charity and how the charity is
complying with that framework; and

" We considered the laws and regulations of significance in the context of'the charity; and

- We assessed the susceptibility of the charity’s financial statements to material misstatement, including how fraud might
occur; and

- The engagement partner assessed whether the engagement team collectively had the appropriate competence and
capabilities to identify or recognize non-compliance with laws and regulations; and

- We considered matters of non-compliance with laws and regulations and fraud and these were communicated with the
engagement team; and

- We considered our understanding of the charity’s current activities, the scope of its authorisation and the effectiveness
of its control environment where the charity is a regulated charity.

We also considered the likelihood of detection based on our planned approach. This will be affected by the inherent
difficulty in detecting irregularities, the effectiveness of the entity’s controls, and the nature, timing and extent of the
audit procedures performed. Irregularities that result from fraud might be inherently more difficult to detect than
irregularities that result from error. The auditor’s responsibilities for the engagement will mean that detection of those

A further description of our responsibilities is located on the Financia] Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibiliﬁes. This description forms part of our auditor’s report. 5




Docusign Envelope ID: EBF079A4-9E8E-4D9D-B35E-8278D5CE0916
THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE COUNTESS OF

VERULAM’S 1988 CHARITY TRUST FOR THE YEAR ENDED 5 APRIL 2024

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts and
Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity’s trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a body,

our audit work, for this report, or for the opinions we have formed.

pate L9 December 2024

Andrew Millet BA MBA F CA Bocuignedby:

Senior Statutory Auditor @VLW Millet

5231C8B2D5694F8...

For and on behalf of Millet Accountants Ltd, Statutory Auditor

Beyond Aldgate Tower, 2 Leman Street, Aldgate, London E1 8§FA

8




Docusign Envelope ID: EBF079A4-9E8E-4D9D-B35E-8278D5CE0916

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OF FINAN CIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2024

Unaudited
2024 2024 2023
Unrestricted Total Prior year
Note funds funds total funds
£ £ £
Income from:
Investments 3 60,778 60,778 33,588
Donations 1.000.000 1.000.000 -
Total 1,060,778 1.060.778 33.588
Expenditure on;
Charitable activities 4 76,818 76,818 607.594
Total 73.618 73.618 67.594
Net income/(expenditure) 983,960 983,960 (34,006)
Gains/(losses) on investment assets 8 215.454 215.454 100.843
Net movement in funds 1,199,414 1,199,414 (134,849)
Reconciliation of funds:
Total funds brought forward 1.575.635 1.575.635 1,710.484
Total funds carried forward 2,775,049 2,775,049 1,575,635

The notes of pages 12 to 17 form part of the financial statements.
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

BALANCE SHEET

AS AT 5 APRIL 2024
Note 2024 Unaudited
Total 2023
Prior year
funds funds
£ £
Fixed Assets:
Investments 8 2.737.073 1.501.488
Total Fixed Assets 2.737.073 1.501,488
Current Assets:
Cash at bank 9 41.176 74.147
Current Liabilities:
Accruals 3.200 -
Net Current Assets or Liabilities 37.976 74,147
Total Net Assets or Liabilities 2.775.049 1.575.635
The Funds of the Charity:
Unrestricted funds 10 2.775.049 1.575.635
Total Charity Funds 2.775.049 1.575.635

18 December 2024
Approved by the Trustees on ... ... ... .. «+v ... ... and signed on their behalf by:

THE EARL OF VERULAM

Signed by:

Lerd. ordam

2ACADABCA4A98451...
Trustee

The notes of pages 12 to 17 form part of the financial statements.

-10-
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 5 APRIL 2024

Net movement in funds

Add back Net (gain)/losses on investments
Deduct investment income in investment activities
Increase (decrease) in creditors

Net cash used in operating activities

Cash flow from investments

Income from investments

Purchase of investments

Sales of investments

Cash produced (used in) investment activities
Increase / (decrease in cash)

Cash at the beginning of the year

Total cash at the end of the year

Unaudited
2024 2023
£ £
1,199414  (134,849)
(215,454) 100,843
(60,778) (33,588)
3,200 WP
926.382 (67.594)
60,778 33,588
(1,456,781) (1,650,362)
436,650 1,743.060
(959.353) 126,286
32.971 (58.692)
74.147 15.455
41.176 74,147

The notes of pages 12 to 17 form part of the financial statements.

=
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THE COUNTESS OF VERULAM'S CHARITY TRUST
SCHEDULE OF INVESTM NTS AND INCOME
FOR THE YEAR ENDED 5 APRIL 2024

Holding B/fwd Additions at  Equilisation/ Disposals Profit/ (Loss) Holding C/Fwd  Book Value
06.04.23 MV 06.04.23 cost Ace.Income Proceeds 05.04.23 05.04,24 MYV 05.04.24 % of total
Man GLG Income Fund 32,738.00 38,925 27,424.87 (859.00) 10,147.00 12,704 13,029 0.48%
Man GLG Sterling Corporate Bond Fund 41,641.00 (121.84) 46,859,00 41,519 45,814 1.67%
GAM UK Equity Income 4,152.00 41,448 41,570.65 (1,719.35) 4,152.00 0.00%
Vanguard S&P 500 UCITS ETF 246.00 15,271 48,647.33 0.00 0.00 960.00 63,817 74,863 2.74%
William Blair U.S, Small Mid Cap 179.00 17,227 0.00 179.00 18,808 20,612 0.75%
Neuberger Berman US Large Cap 3,770.00 39,246 37,888.50 (2,903.00) 3,770.00 0.00%
JPM US Equity Income Fund 42,000.00 62,202 (214.40) 0.00 42,000,00 67,070 67,032 245%
JP Morgan GBP Lig LVNAV-E-GBP-Dis 53,900.00 53,900 5,801.00 0.00 48,099.00 48,099 48,099 1.76%
LF Morant Wright Nippon Yield Fund 8,483.00 31,584 11,681.59 (417.87) 0.00 11,257.00 42,854 53,569 1.96%
Schroder Asian Alpha Plus Fund 34,129.00 39,351 (321.97) 0.00 34,129.00 40,974 38,600 1.41%
JPM Emerging Markets Income Fund 26,000.00 17,046 (23.17) 0.00 26,000.00 17,873 18,164 0.66%
Redwheel Global mam—,%.bm Markets 137.00 12,755 0.00 137.00 13,836 12,684 0.46%
Allianz All China Equity 167.00 12,097 11,152.26 (1,971.00) 167.00 0.00%
Vanguard FTSE All-World High 3,815.00 181,594 54.80 0.00 3,815.00 184,615 197,989 7.23%
SPDR S&P Global Dividend 7,050.00 169,200 0.00 7,050.00 184,690 171,932 6.28%
HSBC FTSE All-world Index Fund 26,448.00 54,874 (723.43) 0.00 26,448.00 55,161 64,628 2.36%
iShares MSCI World Health Care 3,469.00 19,878 0.00 3,469.00 19,580 20,468 0.75%
Fidelity Global Dividend Fund 67,610.00 69,165 (259.15) 37,559.45 2,383.00 32,993.00 33,526 36,127 1.32%
Atlas Global Infastructure Fund 180.00 26,216 0.00 180,00 26,770 24,371 0.89%
Ninety One IIT Global 10,000.00 16,179 (69.55) 0.00 10,000.00 17,219 15,926 0.58%
Robeco BP Global Premium Equities 260.00 27,963 30,633.20 925.00 260.00 0.00%
4.125% United Kingdom 50,823,00 51,763 734.90 51,321.06 (1,432.00) 50,823.00 0.00%
Var% United Kingdom 2006-22, 11.27 10,969.00 21,961 0.00 10,969.00 21,415 22,348 0.82%
4.25% United Kingdom 22,001.00 23,607 56,921.63 (408.36) 22,238.56 (1,333.00) 5§5,423.00 56,518 54,547 1.99%
Schroder Sterling Corporate 52,613.00 25,612 (186.41) 25,238.46 (713.00) §2,613.00 0.00%
Vontobel Fund SICAYV - Twentyfour 666.26 63,721 0.00 666.26 64,800 65,253 2.38%
AXA US Short Duration High 42,032,00 34,643 (429.75) (430.00) 42,032.00 34,150 35,277 1.29%
PIMCO US Investment Grade Corporate 2,119.00 16,761 16,252,73 (508.00) 2,119.00 0.00%
Invesco US Treasury Bond UCITS ETF 1,587.00 56,569 56,089.18 80.00 1,587.00 0.00%
iSHares USD Treasury Bond 20+ year 5,530.00 20,791 17,790.56 (2,592.00) 5,530.00 0.00%
M&G Emerging Markets Bond Fund 38,712.00 30,462 (575.07) 0.00 38,712.00 29,465 31,543 1.15%
Federate Hermes Unconstrained 17,350.00 14,577 (92.53) 0.00 17,350.00 14,768 14,895 0.54%
Morgan Stanley Global Asset Backed 1,576.00 36,689 0.00 1,576.00 36,027 35,964 1.31%
Brevan Howard Absolute Retumn 120.00 12,59 0.00 120.00 13,227 13,331 0.49%
Property Income Trust for Charities 72,792.65 57.870 0.00 72,792.65 58,700 54,041 1.97%
Schroder Private Equity Fund 338.14 640 0.00 338.14 115 628 0.02%
Schroder Diversified Alternative 894.85 87,105 0.00 894,85 92,709 77,977 2.85%
BlackRock European Dynamic Fund 19,008.48 6,427.00 19,008 19,099 0.70%
SPDR S&P 500 UCITS ETF 144,251.99 361.00 144,252 148,452 5.42%
iShares MSCI World ETF 990,950.00 20,000.00 990,950 1,147,000 41.91%
HSBC Glodal Government Bond 92,559.02 10,067.00 92,559 92,813 3.39%
Feap Greater China Fund -F-USD-Inc 12,009.07 11,532,19 (477.00) 0.00%
IFSL Evenlode Inc-C-GBP-Dis 42,446.00 (280.96) 44,157.52 1.992.48 0.00%
Fidelity Global Dividend
TOTAL 1,501,488 1,460,116 (3,335) 436,650 (9,557) 2,557,778 2,737,075 100.00%
«12-
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

General Information
The Countess of Verulam’s 1988 Charity Trust is an unincorporated charity registered with the Charity

Commission for England and Wales, The charity’s principal office is Maynes Farmhouse, Gorhambury, St
Albans, Herts, AL3 6AF,

Accounting Policies

Basis of financial statements preparation

The financial statements of the charity, which is a public benefit entity, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015),
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102) and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention,

The functional currency is sterling.

Preparation of the accounts on a going concern basis

The financial statements of the charity have been prepared on the going concern basis as the Trustees
believe that adequate cash resources will be available to cover the charity’s requirements for working
capital and capital expenditure for at least the next twelve months. We are not aware of any other factors
which could put into Jjeopardy the charity’s going concern status during or beyond this period.

Nature of funds
All funds held are unrestricted and the Trustees are free to use them in accordance with the charitable

objects.

Fixed asset investments

Investments are stated at market value at the balance sheet date. Overseas Investments are translated
into sterling at the rates ruling at the year end. The Statement of Financial Activities (SOFA) includes
the net gains and losses on revaluation and disposals throughout the year.

Investment income
Investment income is accounted for when receivable and is stated gross of any reclaimable taxation

relief.

Donations

Donations are accounted for when there is evidence of entitlement to the donation, receipt is probable
and its amount can be measured reliably. Entitlement usually arises immediately on its receipt. However,
some donations may include terms or conditions which must be met before the charity is entitled to the
resources.

Raising funds
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate

all costs related to that category and are shown in the notes to the financial statements.

3
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NOTES TO THE F INANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

Accounting Policies (continued)

h) Charitable grants
Grants payable are recognised in the SOFA when they are approved by the Trustees and the recipient
has been informed of the amount to be paid.

2. Remuneration of Trustees

In the financial yearto 5 April 2024 the Trustees did not receive any remuneration or have their expenses

reimbursed by the Charity.
3. Investment income Unaudited
2024 2023
£ £
Income from investments 60,534 33,295
Bank interest 244 293
60,778 33,588
4. Charitable activities 2024 2024
Direct Support
Sasts costs
(see note5) (see note6) Total
£ £ £
Charitable expenditure 69,253 7,565 76,818
69,253 7,565 76,818
Unaudited Unaudited
2023 2023
Direct Support
costs COSts
(see note5) (see note 6) Total
£ £ £
Charitable expenditure 66,314 1,280 67,594
66,314 1,280 67,594
S.Direct Costs
Analysis of grants made
Institutions Individuals Total
£ £ £
Advancement of the arts, culture, heritage or science 34,453 - 34,453
Health 7,200 - 7,200
Poverty 22,300 - 22,300
Education 5.300 - 5.300
69.253 - 69.253
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

5. Direct Costs (continued)

The Charity undertook no direct charitable activities but awarded grants to a number of institutions in
furtherance of its charitable objectives. These are as follows:

Unaudited

2024 2023

£ £

St Michael’s Church St Albans, and friends of 7,712 5,000
Garsington Opera 6,880 6,720
West Herts Environmental Foundation - 35,000
Amber 10,000 -
International Organ Festival 12,000 4,000
Young People’s Puppet Theatre 1,000 1,000
National Youth Jazz Orchestra - 1.000
Youthtalk - 1,000
St Albans Cathedral 1,000 1,805
The Hospice of St Francis 4,000 -
Rennie Grove Hospice 2,000 -
Centre 33 - 1,000
Hertfordshire Community Foundation 1,000 1,025
Hatfield House Chamber Music Festival 1,000 1,000
Helping Herts - 1,000
Lindengate - 1,000
Essex and Herts Air Ambulance - 1,000
British Ski Snowboard Foundation 1,000 -
Brunswick Vocal Arts 1,000 -
Lockers Park 1,000 -
Little Saxham Parochial Council 1,000 -
Chapter of Peterborough Cathedral 1,000 =
NYJO 1,200 -
Open Door 3,000 -
School Readers 1,000 -
The Aukland Project 2,000 -
The Brain Tumour Charity 1,000 -
Living Room 2,000 -
The Pony Club 1,000 -
Tring Park School of Performing Arts 1,000 5
Other grants (equal to or individually less than £1,000) 5,461 4,764

Total for the year

69,253 66314




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

6. Support costs Unaudited
2024 2023
£ £
Administration expenses 7,565 1,208
7,565 1,208

Administrative expenses include Auditor’s fees of £2,500 (2023 Independent Examiner’s fees £250)

7. Staff costs

There are no employees so consequently no staff costs have been incurred.

8. Fixed asset investments Unaudited
2024 2023
£ £
Market value brought forward 1,501,488 1,695,029
Additions 1,456,781 1,650,362
Less disposal proceeds (436,650) ( 1,743,060)
Net gains/(losses) on investments 215,454 (100.843)
Market value carried forward 2.737.073 1.501.488
Geographical analysis Unaudited
2024 2023
£ £
United Kingdom investments 478,506 478,506
Overseas investments 1.022.982 1,022,982
1,501,488 1,501,488

The book value of the investments at 5 April 2024 is £2,557,778.
The investments are in UK and International equities and bonds.

Net gains/(losses) on investments includes realised losses for the year of £9,557 [2023: gain £401,571]
and unrealised losses on revaluation to market value of £225,011 [2023: loss £502,414].

9. Cash at bank Unaudited
2024 2023

£ £

Weatherbys 8,637 8,108
Cazenove Capital 32,539 66,039

41.176 74.147

e
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

10. Movement in funds 2024  Unaudited

2023
£ £
Unrestricted funds:
Balance brought forward 1,575,635 1,710,484
Net movement in funds 1,199,414 (134.849)
Balance carried forward 2,775,049 1.575.635

Net movement in funds included in the above are as follows:

Gains and Movement

Income Outgoings Losses in funds
£ £ £ £
Unrestricted funds 1.060778 (76,818) 215,454 1,199.414

11. Related party transactions
During the year a company in which the Trustees, The Earl of Verulam and Viscount Grimston, are

directors made donations to the charity of £1,000,000 (2023: £nil).

All the trustees provide their time on a voluntary basis to the charity.
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2023

The Trustees are pleased to present their report together with the financial statements of the charity for the year
ended 5 April 2023. The financial statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) effective 1 January 2019.

Reference and administrative information

A registered charity, registered with the Charity Commission for England and Wales as number 800122.

Principal Office:

Maynes Farmhouse
Gorhambury

St Albans

Herts
AL3 6AF

The Trustees are;

Countess of Verulam
The Earl of Verulam
Viscount Grimston

Solicitors:

Currey & Co LLP

33 Queen Anne Street
London

WIGOHY

Independent Examiner:

Trevor James (FCA, DchA)
Fellow of Association of Charity Independent Examiners (FCIE)




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2023

Reference and administrative information (continued)
Bankers:

Weatherbys Bank
22 Sackville Street
Mayfair

London

WIS 3DN

[nvestment Manager:

Cazenove Capital
12 Moorgate
London

EC2R 6DA

Structure, governance and management
The Trust has charitable status and was set up by Countess of Verulam by Deed dated 20 May 1988,

The management of the Charity is vested in the Trustees and they actively review the perceived major risks
which the Charity faces and the Trustees are satisfied that the systems in place mitigate those risks.

The Trustees have received appropriate briefing on their responsibilities under the law relating to charities and
their duty to ensure that their charitable activities are for the public benefit. The appointment of new trustees is
vested in the Settlor during her life. The selection of future trustees will have regard to the skills, knowledge and
experience needed for the effective administration of the Charity. Induction and training for trustees is provided
where relevant.

Objectives and activities

The Trustees may pay or apply the unrestricted capital and income of the Charity to or for such charitable
institutions or purposes as the Trustees in their absolute discretion think fit.

The Trustees carry out these objectives by regularly considering appeals from other charities and making
policy and funding decisions.

Public Benefit

The Trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and have
referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Charity's aims and objectives and in planning future activities and setting the donations policy for
the year. The benefit that arises is the provision of funding to organisations that demonstrate charitable purpose.

S




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2023

Achievements and performance

During the year the Trustees made grants totalling £66,314 [2022: £50,249] in furtherance of their objectives
and continue to make grants to charitable organisations both on a one-off and recurring basis. The larger grants
awarded during the year are stated in the notes to the financial statements.

The Trustees are content with the progress made in the financial year ended 5 April 2023 and look forward to
expanding their work with charities in the years to come.

Financial review

The Trustees received £33,588 in investment income in the financial year ended 5 April 2023 [2022: £28,811]
and the Trustees have achieved their intention of spending the income on charitable activities.

Net outgoing resources for the year were £34,006 [2022: incoming £82,629]. In addition, the Trust realised a
gain on investments of £401,571 [2021: gain £478] and made an unrealised loss of £502,414 [2022: gain
£94,290]. The net outgoing movement on funds was £134,849 [2022: incoming £177,397].

Investment policy

The Trustees have instructed the Investment Manager that the portfolio is to be invested to produce a suitable
mixture of income in order that the level of grants may be maintained and capital growth to secure the future of
the Charity over the coming years.

The investment policy is monitored by regular investment reports and meetings with the Investment Manager. A
breakdown of the investments held during the financial year ended 5 April 2023 can be seen on page 8.

Reserves policy
It is the intention of the Trustees to sustain the unrestricted funds at a level which will provide sufficient

funds for the level of grants paid and to cover the Charity's management and administration costs.
At the Balance Sheet date the unrestricted reserves amounted to £1,575,635 [2022 £1,71 0,484].



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2023

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance
with applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for

each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United

Kingdom Accounting Standards and applicable regulations). Under that law the trustees must not approve the

financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the charity
sand of the incoming resources and application of resources of the charity for that period.

In preparing these fi nancial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP 2015 (FRS 102);

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject toany material departures
disclosed and explained in the financial statements; and

- prepare the financial statements o the going concern basis unless it is inappropriate to presume thatthe
charity will continue its activities.

The Trustees are responsible for keeping adequate accounting records which are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charities (Accounts and Reports) Regulations 2015 and the provisions of the Trust Deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by the Trustees on.{ i N <hIe:?-"z"t'and signed on their behalf by:

THE EARL OF VERULAM

- B LA
Trustee




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2023

I report on the accounts of the Countess of Verulam 1988 Charity Trust for the year ended 5 April 2023, which are set out on pages
6-13.

Respective responsibilities of Trustees and Examiner

As the Charity's Trustecs you are responsible for the preparation of the accounts. You consider that an audit is not required for
this year under Section 144 of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the procedures laid down in the

general Directions given by the Charity Commission under Section 145(5)(b) of the 2011 Act, and state whether particular
matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and secking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and

consequently no opinion is given as to whether the accounts present a ‘true and fair view' and the report is limited to those matters
set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act; and

- toprepare accounts which accord with the accounting records and comply with the accounting requirements of the
2011 Act

have not been met; or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Trevor James (FCA, DchA, FCIE)
Dormer Cottage

West Broyle
Chichester
West Sussex. PO19 3PR

Date)N.W’JL'(zO &3



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FORTHE YEAR ENDED 5 APRIL 2023

2023 2023 2022
Note Unrestricted Total Prior year
funds funds total funds
£ £ %

Income from:
Investments 3 33.588 33.588 28.811
Donations - = 105.168
Total 33.588 33,588 133,979
Expenditurc on:
Charitable activities 4 67.594 67.594 51,350
Total 67.594 67.594 51,350
Net income/(expenditure) (34,006) (34,006) 82,629
Gains/(losses) on investment assels 8 (100.843) (100.843) 94.768
Net movement in funds (134,849) (134,849) 177,397
Reconciliation of funds:
Total funds brought forward 1.710.484 1,710,484 1,533,087
Total funds carried forward 1,575,635 1,575,635 1,710,484




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

BALANCE SHEET
AS AT 5 APRIL 2023
Note 2023 2022
Total Prior year
funds funds
£ £
Fixed Assets:
Investmenis 8 1.501,488 1.695.029
Total Fixed Assets 1.501.488 1,695.029
Current Assets:
Cash at bank _ 9 74,147 15,455
Net Current Assets or Liabilities 74147 15,455
Total Net Assetls or Liabilities 1.575.635 1,710.484
The Funds of the Charity:
Unrestricted funds 10 1.575.635 1,710,484
Total Charity Funds 1,575.635 1,.710.484

Approved by the Trustees on { JINov 202R and signed on their behalf by:
THE EARL OF VERULAM

L&\-—.._

Trustee
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d)

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

Accounting Policies
Basis of financial statements preparation

The financial statements of the charity, which is a public benefit entity, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015),
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS

102) and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Nature of funds

All funds held are unrestricted and the Trustees are free to use them in accordance with the charitable
objects.

Fixed asset investments

Investments are stated at market value at the balance sheet date. Overseas Investments are translated
into sterling at the rates ruling at the year end. The Statement of Financial Activities (SOFA) includes
the net gains and losses on revaluation and disposals throughout the year.

Investment income

Investment income is accounted for when receivable and is stated gross of any reclaimable taxation
relief.

Raising funds

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to that category and are shown in the notes to the financial statements,

Charitable grants

Grants payable are recognised in the SOFA when they are approved by the Trustees and the recipient
has been informed of the amount to be paid.

g) Foreign currencies

Transactions denominated in a foreign currency are translated into sterling at the rate of exchange ruling
at the date of the transaction. At the balance sheet date monetary assets and liabilities denominated in a

foreign currency are translated at the rate ruling at that date. All exchange differences are dealt with in
the SOFA.



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

2. Remuneration of Trustees

In the financial year to 5 April 2023 the Trustees did not receive any remuneration or have their expenses
reimbursed by the Charity.

3. Investment income 2023 2022
£ £
Income from investments 33,295 28,811
Bank interest 293 -
33,588 28,811
4. Charitable activities 2023 2023
Direct Suppeort
costs costs

(see note5) (see note¢) Total

£ £ £
Charitable expenditure 66,314 1,280 67,594
66,314 1,280 67,594
2022 2022
Support
Direct costs
costs

(see noteS) (see note6) Total

- £ £

Charitable expenditure 50,249 1,101 51,350
50,249 1,101 51,350

5. Direct Costs

Analysis of grants made Institutions Individuals Total
£ £ £

Advancement of the arts, culture, heritage or science 21,739 % 21,739
Environment 35,000 - 35,000
Health 1,250 - 1,250
Poverty 7,325 - 1,325
Education 1,000 - 1,000

66.314 - 66.314

v e



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

5. Direct costs (continued)

The Charity undertook no direct charitable activities but awarded grants to a number of institutions in
furtherance of its charitable objectives. These are as follows:

2023 2022

£ £

St Michae!l’s Church St Albans, and friends of 5,000 8.800
Garsington Opera 6,720 7.815
West Herts Environmental Foundation 35,000 3,000
DEC’s Ukraine Appeal -\ 5,800
International Organ Festival 4,000 11,000
Teach First - 3,500
Young People’s Puppet Theatre 1,000 600
St George’s West Grinstead - 1,000
National Youth Jazz Orchestra 1,000 1,000
Youthtalk 1,000 1,000
Zimbabwe A National Emergency 1,000
St Albans Cathedral 1,805 700
Opera North - 1,000
The Hospice of St Francis - 1,000
Alzheimer’s Research - 600
Centre 33 1,000 -
Hertfordshire Community Foundation 1,025 =
Hatfield House Chamber Music Festival 1,000 -
Helping Herts 1,000 -
Lindengate 1,000 -
Essex and Herts Air Ambulance 1,000 -
61,550 47,015

Other grants (equal to or individually £500 or less) 4,764 3,234

Total for the year 66.314 50,249

e




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

6. Support costs 2023 2022
£ £
Administration expenses 1,208 1,101
1,208 1,101

Administrative expenses include Independent Examiner’s fees of £250 (2022 £250)

7. Staff costs

There are no employees so consequently no staff costs have been incurred.

8. Fixed asset investments 2023 2022
£ £
Market value brought forward 1,695,029 1,503,672
Additions 1,650,362 97,172
Less disposal proceeds (1,743,060) (583)
Net gains/(losses) on investments (100.843) 94,768
Market value carried forward 1,501,488 1,695.029
Geographical analysis 2023 2022
£ £
United Kingdom investments 478,506 1,694,419
Overseas investments 1,022,982 610
1,501,488 1.695.029

The book value of the investments at 5 April 2023 is £1,546,774.

Net gains/(losses) on investments includes realised gains for the year of £401,571 [2022: gain £478]
and unrealised losses on revaluation to market value of £502,414 [2022: gain £94,290].

9, Cash at bank 2023 2022
£ £

Weatherbys 8,108 7,066
Cazenove Capital 66.039 8,389

74,147 15.455



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

10. Movementin funds 2023 2022
£ £
Unrestricted funds:
Balance brought forward 1,710,484 1,533,087
Net movement in funds (134.,849) 177.397
Balance carried forward 1.575.635 1,710,484

Net movement in funds included in the above are as follows:
Gains and Movement

Income Ouigoings Losses in funds
£ o £ £
Unrestricted funds 33,588 (67.594)  (100.843) (134,849)

11. Related party transactions

There were no related party transactions during the year.

- 13
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2022

The Trustees are pleased to present their report together with the financial statements of the charity for the year
ended 5 April 2022. The financial statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) effective 1 January 2019.

Reference and administrative information
A registered charity, registered with the Charity Commission for England and Wales as number 800122,

Principal Office:

Maynes Farmhouse
Gorhambury

St Albans

Herts
AL3 6AF

The Trustees are:

Countess of Verulam

The Earl of Verulam
Viscount Grimston

Solicitors:

Currey & Co LLP
33 Queen Anne Street

London
WIGOHY

Independent Examiner:

Trevor James (FCA, DchA)
Fellow of Association of Charity Independent Examiners (FCIE)




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2021

Reference and administrative information (continued)
Bankers:

Weatherbys Bank
22 Sackville Street
Mayfair

London

W1S 3DN

Investment Manager:

Cazenove Capital
12 Moorgate
London

EC2R 6DA

Structure, governance and management

The Trust has charitable status and was set up by Countess of Verulam by Deed dated 20 May 1988.

The management of the Charity is vested in the Trustees and they actively review the perceived major risks
which the Charity faces and the Trustees are satisfied that the systems in place mitigate those risks.

The Trustees have received appropriate briefing on their responsibilities under the law relating to charities and
their duty to ensure that their charitable activities are for the public benefit. The appointment of new trustees is
vested in the Settlor during her life. The selection of future trustees will have regard to the skills, knowledge and
experience needed for the effective administration of the Charity. Induction and training for trustees is provided
where relevant.

Objectives and activities

The Trustees may pay or apply the unrestricted capital and income of the Charity to or for such charitable
institutions or purposes as the Trustees in their absolute discretion think fit.

The Trustees carry out these objectives by regularly considering appeals from other charities and making
policy and funding decisions.

Public Benefit

The Trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and have
referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Charity's aims and objectives and in planning future activities and setting the donations policy for
the year. The benefit that arises is the provision of funding to organisations that demonstrate charitable purpose.

&P



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2022

Achievements and performance

During the year the Trustees made grants totalling £50,249 [2021: £24,515] in furtherance of their objectives
and continue to make grants to charitable organisations both on a one-off and recurring basis. The larger grants
awarded during the year are stated in the notes to the financial statements.

The Trustees are content with the progress made in the financial year ended 5 April 2022 and look forward to
expanding their work with charities in the years to come.

Financial review

The Trustees received £28,811 in investment income in the financial year ended 5 April 2022 [2021: £29,418]
and the Trustees have achieved their intention of spending the income on charitable activities.

During the year, the Charity received £105,168 from the J F E Smith Charity. J F E Smith was the father of
The Countess of Verulam and this donation followed his death.

Net incoming resources for the year were £82,629 [2021: incoming £3,590]. In addition, the Trust realised a
gain on investments of £478 [2021: gain £nil] and made an unrealised gain of £94,290 [2021: gain
£339,294]. The net incoming movement on funds was £177,397 [2021: incoming £342,884].

Investment policy

The Trustees have instructed the Investment Manager that the portfolio is to be invested to produce a suitable
mixture of income in order that the level of grants may be maintained and capital growth to secure the future of
the Charity over the coming years.

The investment policy is monitored by regular investment reports and meetings with the Investment Manager. A
breakdown of the investments held during the financial year ended 5 April 2022 can be seen on page 8.

Reserves policy

It is the intention of the Trustees to sustain the unrestricted funds at a level which will provide sufficient
funds for the level of grants paid and to cover the Charity's management and administration costs.
At the Balance Sheet date the unrestricted reserves amounted to £1,710,484 [2021 £1,533,087].



THE COUNTESS OF VERULAM'S 1958 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 AFRIL 2022

Statement of Trustees” Responsihilities

The Trustees are respomsible {ur preparing the Trustees’ Repon and the Brancial statements in accordance
with applicable law and repulmions.

e faw apphicable to chanties i England and Wales requires the tintess to prepare inancnl statoments (o
each financal year i accordunce with United Kingdom Generalfy Accepied Accounting Prachice (% imiad
Kmgdum Accounting Standards znd applicable regulations), Usder that Taw the trustecs must pot approve the
financial stutements unless they are sstisfiod that they give o e and Siir view ol the state of afaies of the charity
st of the meommg resources and apphication of resourees of the charity for that pervsd

b preparmy these fimcial stalements the trustees e required 1o

-sefect sutable accounting policies and then apply them consistently:

~ phserve The methads and principles in the Charities SORP 2015 {FRS 1023

- make pdgements and acoounting estimates thal are reasonable and prudent:

- uanle whether spphoable secombing standards fave been follewed subyect toany material deparieey
disclosed arnd explained in the fnancial slatements: il

~prepare the financial statements on the going concern basis unless it is inappropriale Lo presume that the
charity will continue s activities.

The Trustees are respotsible Lor keeping adennate accossting rocords which ane sulficient to how and
explain the charity™s tmrsactions and disclose with reasomable accuraey a1 any Lune the financial position of
the charily and cnable them to ensure that the Daancial Matoments comply with te Charities Act 2011, the
Charities (Accounts and Reports) Regulations 2015 snd the provisions of the Trist Deed. They are elso
responsilde for safepuarding the assets of the charity and hence for taking ressonable steps for the
prevestion and detection of frand and otherimcznlanties,

Approved by the Trustees on .2 A z“’-*?md signed i their belmil by

THE FARL OF VERULAM



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED § APRIL 2022

Treport on the accounts of the Countess of Verulam 1988 Charity Trust for the year ended 5 April 2022, which are set out on pages
6-13.

Respective responsibilities of Trustees and Examiner

As the Charity's Trustees you arc responsible for the preparation of the accounts. You consider that an audit is not required for
this year under Section 144 of the Charities Act 2011 {the 2011 Act) and that an independent examination is needed.

1t is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the procedures laid down in the

general Directions given by the Charity Commission under Section 145(5)(b) of the 2011 Act, and state whether particular
matters have come to my atiention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination
inciudes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a ‘true and fair view' and the report is limited to those matters
set out in the statement below,

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(8) which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act; and

- to prepare accounts which accord with the accounting records and comply with the accounting requirements of the
2011 Act

have not been met; or

ib) 1o which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be

reached.

Trevor James (FCA, DchA, FCIE)
Dormer Cottage

West Broyle
Chichester
West Sussex, PO19 3PR



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OFFINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

2022 2022 2021
Note Unrestricted Total Prior year
funds funds total funds
£ £ £
Income from:
Investments 3 28.811 28 811 29418
Donations 105,168 105,168 =
Total 133,979 133.979 29.418
Expenditure on:
Charitable activities 4 51.350 51.350 25.828
Total 51.350 51.350 25.828
Net income/(expenditure) 82,629 82,629 3,590
Gains/(losses) on investment assets 8 94,768 94,768 339,294
Net movement in funds 197,397 177,397 342,884
Reconciliation of funds:
Total funds brought forward 1,533,087 1.533.087 1,190.203

Total funds carried forward 1.710.484 1.710.484 1,533.087



FHE COUNTESS OF VERULAM'S 1988 CHARITY TRUSY

BALANCE SHEET
A5 AT 5 APRIL 2082
Moty 2622
Total
Tunds
£

Fiaed Assens:
Investmonts |4 1685000
Total Fived Asety 1695029
L urrent Assets:
£ ity ar bank 9 15,458
Met Current Assels or Lisbilities 154535
Tatal Net Assets or Fiuhilities UNELI S
The Funds of the Charity:
Unrestrcted funds i 7 A84
Fotal Charity Famiby L7t agt

——
Approved by the Jrustecs on 2 ! JN}‘:‘LK and sagned on thewr heha!f By

THE EARL OF VERULAM

\%/”;: e

Yruster

2624
Prine yeur
Tunds

&
Li0le72

1303872

29415

29412

1,533,087
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b)

d)

D

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Accounting Policies

Basis of financial statements preparation

The financial statements of the charity, which is a public benefit entity, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015),
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102) and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Nature of funds

All funds held are unrestricted and the Trustees are free to use them in accordance with the charitable
objects.

Fixed asset investments
Investments are stated at market value at the balance sheet date. Overseas Investments are translated

into sterling at the rates ruling at the year end. The Statement of Financial Activities (SOFA) includes
the net gains and losses on revaluation and disposals throughout the year.

Investment income

Investment income is accounted for when receivable and is stated gross of any reclaimable taxation
relief.

Raising funds

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to that category and are shown in the notes to the financial statements.

Charitable grants

Grants payable are recognised in the SOFA when they are approved by the Trustees and the recipient
has been informed of the amount to be paid.

¢) Foreign currencies

Transactions denominated in a foreign currency are translated into sterling at the rate of exchange ruling
at the date of the transaction. At the balance sheet date monetary assets and liabilities denominated in a
foreign currency are translated at the rate ruling at that date. All exchange differences are dealt with in
the SOFA.



In the financial year to 5 April 2022 the Trustees did not receive any

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022

2. Remuneration of Trustees

reimbursed by the Charity.

Investment income

Income from investments
Gross bank interest

4. Charitable activities

Charitable expenditure

Charitable expenditure

S. Direct Costs

Analysis of grants made

Advancement of the arts, culture, heritage or science

Environment
Health
Poverty
Education

-10-

remuneration or have their expenses

2022 2021
£ £
28.811 29,418
28,811 29,418
2022 2022
Direct Support
costs costs
(see noteS) (see note6) Total
£ £ £
50,249 1,101 51.350
2021 2021
Direct Support
costs costs
(see noteS) (see note6) Total
£ £ £
24,515 1,313 25,828
Institutions Individuals Total
£ £ £
31,549 - 31.549
3,000 - 3,000
3,900 - 3.900
8.300 - 8.300
3.500 - 3.500
50.249 - 50.249




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

S. Direct costs (continued)

The Charity undertook no direct charitable activities but awarded grants to a number of institutions in
furtherance of its charitable objectives. These are as follows:

2022 2021
£ £
Charitable Giving - 13,000
St Michael’s Church St Albans, and friends of 8,800 4.000
Charities Aid Foundation - 750
Garsington Opera 7,815 575
West Herts Environmental Foundation 3,000 6,000
DEC’s Ukraine Appeal 5,000 -
International Organ Festival 11,000 -
Teach First 3.500 -
Young People’s Puppet Theatre 600 -
St George’s West Grinstead 1,000 -
National Youth Jazz Orchestra 1.000
Youthtalk 1.000 -
Zimbabwe A National Emergency 1.000 -
St Albans Cathedral 700 -
Opera North 1.006 -
The Hospice of St Francis 1,000 -
Alzheimer’s Research 600 -
47015 24325
Other grants (equal to or individually £500 or less) 3,234 190

Total for the year 50,249 24,515

-11-



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

6. Support costs

Administration expenses

Administrative expenses include Independent Examiner’s fees of £250 (2021 £250)

7. Staff costs

There are no employees so consequently no staff costs have been incurred.

8. Fixed asset investments

Market value brought forward
Additions

Less disposal proceeds

Net gains/(losses) on investments

Market value carried forward

Geographical analysis

United Kingdom investments
Overseas investments

2022 2021

g £

1,101 1,313

1.101 1,313

2022 2021

£ £

1,503,672 1,164378
97.172 .
(583) .
94.768 339294

1.695.029  1.503.672

2021 2021

£ £

1,694,419  1,502.487

610 1.185

1,695,029  1,503.672

The investments were revalued each year up to 5 April 1999. Therefore, there is no historic cost figure
available. The book value of the investments at 5 April 2022 is £1,237,900.

Net gains/(losses) on investments includes realised gains for the year of £478 [2021: gain £nil] and
unrealised gains on revaluation to market value of £94,290 [2021: gain £339,294].

9. Cash at bank

Weatherbys
Cazenove Capital

2022

£
7.066
8.389
15.455

TP

2021

£
28,954
461
29.415



THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

10. Movementin funds 2022 2021
£ £
Unrestricted funds:
Balance brought forward 1,533,087 1,190,203
Net movement in funds 177.397 342.884
Balance carried forward 1,710,484 1.533.087

Net movement in funds included in the above are as follows:
Gains and Movement

Income  Qutgoings Losses in funds
£ £ £ £
Unrestricted funds 133.979 (51,.350) 94.768 177,397

11. Related party transactions

There were no related party transactions during the year.

12. Coronavirus pandemic

As an endowed grant making charity, the Trust suffered a fall in its investment income, as companies
cut their distributions to shareholders. Professional advice is that, as the pandemic eases, the fall in
income will be reversed and therefore the Trustees are confident that the Trust will be able to continue
to fulfil its charitable activities.

-13-



THE COUNTESS OF VERULAMS 1988 CHARITY TRUST
England & Wales - Charity number 800122

Accounts




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

ANNUALREPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

TCoV1988CT Acs 20210810




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

ANNUAL REPORT ANDFINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Trustees' Annual Report
Independent Examiner's Report
Statement of Financial Activities
Balance Sheet

Schedule of investments and Income

Notes to the Financial Statements

9-12




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2021

The Trustees are pleased to present their report together with the financial statements of the charity for the year
ended 5 April 2021. The financial statements have been prepared in accordance with the accounting policies set
out in the notes to the accounts and comply with the charity's governing document, the Charities Act 2011 and
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
published 16 July 2014.

Reference and administrative information
A registered charity, registered with the Charity Commissioners for England and Wales as number 800122.

Principal Office:

Maynes Farmhouse
Gorhambury

St Albans

Herts
AL3 6AF

The Trustees are:

Countess of Verulam

The Earl of Verulam
Viscount Grimston

Solicitors:

Currey & Co LLP
33 Queen Anne Street

London
WIGOHY

Independent Examiner:

Trevor James (FCA, DchA)
Fellow of Association of Charity Independent Examiners (FCIE)

-1




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2021

Reference and administrative information (continued)
Bankers:

Weatherbys Bank
22 Sackville Street
Mayfair

London

WIS 3DN

Investment Manager:

Cazenove Capital
12 Moorgate
London

EC2R 6DA

Structure, governance and management

The Trust has charitable status and was set up by Countess of Verulam by Deed dated 20 May 1988.

The management of the Charity is vested in the Trustees and they actively review the perceived major risks
which the Charity faces and the Trustees are satisfied that the systems in place mitigate those risks.

The Trustees have received appropriate briefing on their responsibilities under the law relating to charities and
their duty to ensure that their charitable activities are for the public benefit. The appointment of new trustees is
vested in the Settlor during her life. The selection of future trustees will have regard to the skills, knowledge and
experience needed for the effective administration of the Charity. Induction and training for trustees is provided
where relevant.

Objectives and activities

The Trustees may pay or apply the unrestricted capital and income of the Charity to or for such charitable
institutions or purposes as the Trustees in their absolute discretion think fit.

The Trustees carry out these objectives by regularly considering appeals from other charities and making
policy and funding decisions.

Public Benefit

The Trustees confirm that they have complied with the duty in section 17 of the Charities Act 2011 and have
referred to the guidance contained in the Charity Commission's general guidance on public benefit when
reviewing the Charity's aims and objectives and in planning future activities and setting the donations policy for
the year. The benefit that arises is the provision of funding to organisations that demonstrate charitable purpose.

2.




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2021

Achievements and performance

During the year the Trustees made grants totalling £24,515 [2020: £35,733] in furtherance of their objectives
and continue to make grants to charitable organisations both on a one-off and recurring basis. The larger grants
awarded during the year are stated in the notes to the financial statements.

The Trustees are content with the progress made in the financial year ended 5 April 2021 and look forward to
expanding their work with charities in the years to come.

Financial review

The Trustees received £29,418 in investment income in the financial year ended 5 April 2021 [2020: £34,668]
and the Trustees have achieved their intention of spending the income on charitable activities.

Net incoming resources for the year were £3,590 [2020: outgoing £2,033]. In addition, the Trust realised a
gain on investments of £nil [2020: gain £nil] and made an unrealised gain of £339,294 [2209: loss
£265,895]. The net incoming movement on funds was £342,884 [2019: outgoing £267,928].

Investment policy

The Trustees have instructed the Investment Manager that the portfolio is to be invested to produce a suitable
mixture of income in order that the level of grants may be maintained and capital growth to secure the future of
the Charity over the coming years.

The investment policy is monitored by regular investment reports and meetings with the Investment Manager. A
breakdown of the investments held during the financial year ended 5 April 2021 can be seen on page 8.

Reserves policy
It is the intention of the Trustees to sustain the unrestricted funds at a level which will provide sufficient

funds for the level of grants paid and to cover the Charity's management and administration costs.
At the Balance Sheet date the unrestricted reserves amounted to £1,533,087 [2020 £1,190,203].

3.




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 5 APRIL 2021

Statement of Trustees' Responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each financial year in accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable regulations). Under that law the trustees must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the charity
and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP 2015 (FRS 102);

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue its activities.

The Trustees are responsible for keeping adequate accounting records which are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial position of
the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charities (Accounts and Reports) Regulations 2015 and the provisions of the Trust Deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and otherirregularities.

Approved by the Trustees onll— H"ﬂ : .2<Q?<.\.and signed on their behalf by:

THE EARL OF VERULAM {
e e

Trustee




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2021

I report on the accounts of the Countess of Verulam 1988 Charity Trust for the year ended 5 April 2021, which are set out on pages
9-12.

Respective responsibilities of Trustees and Examiner

As the Charity's Trustees you are responsible for the preparation of the accounts. You consider that an audit is not required for
this year under Section 144 of the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to examine the accounts under section 145 of the 2011 Act, follow the procedures laid down in the
general Directions given by the Charity Commission under Section 145(5)(b) of the 2011 Act, and state whether particular
matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the general Directions given by the Charity Commission. An examination
includes a review of the accounting records kept by the Charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as Trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a ‘true and fair view' and the report is limited to those matters
set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(a) which gives me reasonable cause to believe that in any material respect the requirements:
- to keep accounting records in accordance with section 130 of the 2011 Act; and

- to prepare accounts which accord with the accounting records and comply with the accounting requirements of the
2011 Act

have not been met; or

(b) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be

reached.

Trevor James (FCA, DchA, FCIE)
Dormer Cottage

West Broyle
Chichester
West Sussex, PO19 3PR
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THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

STATEMENT OFFINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2021

2021 2021 2020
Note Unrestricted Total Prior year
funds funds total funds
£ £ £
Income from:
Investments 3 29418 29418 34.668
Total 29418 29.418 34,668
Expenditure on:
Charitable activities 4 25.828 25.828 36,701
Total 25,828 25,828 36,701
Net income/(expenditure) 3,590 3,590 (2,033)
Gains/(losses) on investment assets 8 339,294 339,294 (265.895)
Net movement in funds 342,884 342,884 (267,928)
Reconciliation of funds:
Total funds brought forward 1,190.203 1,190,203 1.458.131
Total funds carried forward 1,533,087 1,533,087 1,190,203




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

BALANCE SHEET
AS AT 5 APRIL 2021

Note

Fixed Assets:

Investments 8

Total Fixed Assets

Current Assets:
Cash at bank 9

Net Current Assets or Liabilities
Total Net Assets or Liabilities

The Funds of the Charity:

Unrestricted funds 10

Total Charity Funds

Approved by the Trustees on 'Z. ﬂ."ﬁ 282 and si gned on their behalf by:

THE EARL OF VERULAM

L he

Trustee

-

2021 2020
Total Prior year
funds funds

£ £
1,503,672 1,164,378
1,503,672 1,164.378

29,415 25,825

29415 25,825
1.533.087 1,190,203
1,533,087 1,190,203
1,533,087 1,190,203
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b)

d)

€)

D

THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Accounting Policies

Basis of financial statements preparation

The financial statements of the charity, which is a public benefit entity, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)',
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102) and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Nature of funds

All funds held are unrestricted and the Trustees are free to use them in accordance with the charitable
objects.

Fixed asset investments
Investments are stated at market value at the balance sheet date. Overseas Investments are translated
into sterling at the rates ruling at the year end. The Statement of Financial Activities (SOFA) includes

the net gains and losses on revaluation and disposals throughout the year.

Investment income

Investment income is accounted for when receivable and is stated gross of any reclaimable taxation
relief.

Raising funds

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to that category and are shown in the notes to the financial statements.

Charitable grants

Grants payable are recognised in the SOFA when they are approved by the Trustees and the recipient
has been informed of the amount to be paid.

g) Foreign currencies

Transactions denominated in a foreign currency are translated into sterling at the rate of exchange ruling
at the date of the transaction. At the balance sheet date monetary assets and liabilities denominated in a
foreign currency are translated at the rate ruling at that date. All exchange differences are dealt with in
the SOFA.




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2021

2. Remuneration of Trustees

In the financial year to 5 April 2021 the Trustees did not receive any remuneration or have their expenses

reimbursed by the Charity.

3. Investment income

Income from investments
Gross bank interest

4. Charitable activities

Charitable expenditure

Charitable expenditure

5. Direct Costs

2021 2020
£ £
29,418 34,666
- 2
29,418 34,668
2021 2021
Direct Support
costs costs
(see noteS) (see note6) Total
£ £ £
24,515 1,313 25,828
2020 2020
Direct Support
costs costs
(see note5) (see note6) Total
£ £ £
35,733 968 36,701

The Charity undertook no direct charitable activities but awarded grants to a number of institutions in

furtherance of its charitable objectives. These are as follows:

Charitable Giving

St Michael’s Church St Albans
Charities Aid Foundation

Garsington Opera

West Herts Environmental Foundation

Marsden Cancer Charity

Other grants (equal to or individually less than £500)
Total for the year

= 0k

2021 2020
£ £
13,000 25,000
4,000 4,000
750 3,000
575 1555
6,000 6,000
. 1,000
24325 34,555
190 1,778
24515 35733




THE COUNTESS OF VERULAM'S 1988 CHARITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

5. Direct costs (continued)

Analysis of grants made Institutions Individuals Total

£ £ £
Advancement of the arts, culture, heritage or science 10,765 - 10,765
Any other charitable purposes 13,750 - 13,750
24,515 - 24,515

6. Support costs 2021 2020

£ £

Administration expenses 1,313 968
1,313 968

Administrative expenses include Independent Examiner’s fees of £450 (2020 £450)

7. Staff costs

There are no employees so consequently no staff costs have been incurred.

8. Fixed asset investments 2021 2020

£ £

Market value brought forward 1,164,378 1,430,273
Additions - -

Less disposal proceeds -

Net gains/(losses) on investments 339.294 (265.893)
Market value carried forward 1.503.672 1,164,378
Geographical analysis 2021 2020
£ £
United Kingdom investments 1,502,487 1,163,072
Overseas investments 1,185 1,306

1,503,672 1,164,378

The investments were revalued each year up to 5 April 1999. Therefore, there is no historic cost figure
available. The book value of the investments at 5 April 2021 is £1,140,833.

Net gains/(losses) on investments includes realised gains for the year of £nil [2020: gain £nil] and
unrealised gains on revaluation to market value of £339,294 [2019: loss £265,895].

9, Cash at bank 2021 2020
£ £

Weatherbys 28,954 24,801
Cazenove Capital 461 1,024

20415 25825
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10. Movement in funds 2021 2020
£ £
Unrestricted funds:
Balance brought forward 1,190,203 1,458,131
Net movement in funds 342.884 (267.298)
Balance carried forward 1,533,087 1,190,203

Net movement in funds included in the above are as follows:
Gains and Movement

Income Qutgoings losses in funds
£ £ £ £
Unrestricted funds 29418 (25.828) 339,294 342,884

11. Related party transactions

There were no related party transactions during the year.

12. Corenavirus pandemic

As an endowed grant making charity, the Trust suffered a fall in its investment income, as companies
cut their distributions to shareholders. Professional advice is that, as the pandemic cases, the fall in
income will be reversed and therefore the Trustees are confident that the Trust will be able to continue
to fulfil its charitable activities.
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