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Details

Status Registered

Legal form Trust

Registered 1988-09-21

Register View on the Charity Commission register

Contact

Address 56 Kensington Park Road
London
W11 3BJ

Phone 02077272469

Activities

Objects: TO APPLY THE INCOME AND CAPITAL FOR OR TOWARDS SUCH CHARITABLE PURPOSES
AND INSTITUTION AT SUCH TIMES AND IN SUCH MANNER AS THE TRUSTEES MAY THINK FIT.

Activities: PAYMENTS TO LOCAL, NATIONAL AND INTERNATIONAL CHARITIES FROM FUNDS
DONATED

Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes

• Who: Other Charities Or Voluntary Bodies

Geography

• Throughout England And Wales

https://opencharities.uk/ew/800052
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=800052
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £28,642 £71,939 - -

2024-04-05 £33,567 £69,025 - -

2023-04-05 £513,884 £89,396 £1,933,126 0

2022-04-05 £32,682 £46,432 - -

2021-04-05 £263,983 £28,868 - -

Trustees

Name Role Appointed

CLARE MIRANDA FERGUSON Chair

BIBI FORTIN LEES

https://opencharities.uk/ew/800052
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CMF C

REPORT OF THE TRUSTKKS
R TBK YEAR K%9KB5 APRIL ZM3

The trustees present their report with the Gnancial statements of the charity for the year ended 5 Ayril 2023. The trustees
have adopted the provisions of Accounting and Reporting by Charities; Statement of Recommended Practice appbcable
to charities preparing their accounts in accordance with the Financial Rcportirg Standard apphcable in the UK and.

RepubHc of Ireland (FRS 102) (effective 1 January 2019).

QMKCTIVKS AND AC~IKS
Objectives and aims
The objective of the Trust is to make charnable donations to local, national and international charities, at the discretion
of the T~es.

PubHc benefit
The Trustees con6rm that they have complied with the duty in section 17 of the Charities Act 2011 and have referred to
the guidance contained in the Charity Commission's general guidance on pubHc bene6t when reviewing the Charity's

aims and objectives and in ylang future activities and setting the donations policy for the year. The benc6t that arises
is the provision. of funding to organisations that promote the above objectives,

ACHKVKMKXT AND PKRFORMANCK
Charitable activities
Chants totaNng $74,150 for various organisations were approved m the year.

During the year to 5th April 2023 funds have continued to be invested into a variety of assets managed by Cazenove
Capital. Re@Hsed losses on disposals in the year amounted to $24,632 and unrealised losses on the movement in market
value amomrtcd to f57,876,

FINANCIAL RKVIK&
Fmanelal position
As at 5th April 2023 the charity had ftmds amounting to f,1,933,126 (2022: K1,591,1461,

Investment policy and objectives
The Tmstees' investmerrt poHcy is to protect the real capital value of the endowment fund over time whilst generating an

income to fund dodona to other charitab1e institutions. The Trust decided not to adopt formal ethical investment

poltcics.

Reserves poHcy
The adequacy of the reserves policy is regularly reviewed.

STRUCTURE, CA)VRRNANCK A%9 MANAGKMKNT
Governing document
The charity is controlled by its goveroing document, a deed of trust dated 25th August 1988 and constindes an

unincorporated charity.

Recruitment and appointment ofnew trustees
The Trustees of the charity are hsted N this report. The Trust Deed provides for a maximum of four Trustees.

During the Hfetime ofMiss C M Ferguson the power of appointing new Trustees is vested in her and thereafter in such

ycrson or persons as she shaH by deed, wiH or codicil appoint. The Trustees shaH apply the income and aH or part of the

capital of the trust at their absolute discretion m promoting the objectives of the charity.

Risk management
The Trustees have' a duty to identify and review the risks to which the charity is exposed and to ensure appropriate

controls are m place to provide reasonable assumnce against &aud and error.

REFKRKNCK AND ADMIMSTRATAX DETAILS
Registered Charity number
800052



Principal address
56 Kens~n Park Road
London
%113BJ

Trustees
Miss C M Ferguson
Mrs 8 Fortin Lees

independent Examiner
Christopher Robert Tyler FCA DChA FCIE
institute ofChartered Accountants m England and %'ales

F1 CRT Limited
Flat 24 %ellingtonia Court
Lame Close
Brighton
East Sussex
BN1 6TD

Investment Managers
Schroder k Co Ltd
1 London %all Place
London
EC2Y 5AU

Bankers
C Hoare k Co
37 Fleet Street
London
EC4P 4DQ

STATEMENT QP TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the 6nancial statements in. accordance with

applicable law and Umted Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law appHcable to charities in England and %'ales, the Charities Act 2011, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare 6nancial, statements for each

6nancial year which give a true and fair view of the state of affairs of the charity and of the incommg resources and

application of resources, including the income and expenditure, of the charity for that period. In preparing those

6nancial statements, the tfggees are reared to

select suitable accounting poHcies and then apply them consistently;

observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonaMe and prudent;

state whether applicable accounting standards have been foHowed, subject to any material departures disclosed and

explined in the 6nancial statements;

prepare the 6nancial statements on the goirg concern basis unless it is inappropriate to presume that the charity will

contmue in business.

The trustees are responsible for keepmg proper accounting records which disclose with reasonable accuracy at any time

the 6nancial position. of the charity and to enaMe them to ensure that the 6nancial statements comply with the Charities

Act 2011, the Charity (Accounts and Reports) Regulations 2008 aud the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for takmg reasonable steps for the prevention and

detection of &aud and other irregularities.



REPORT' OF THK TRUSTEES
AR KNDKD 5 APML 2%3

Approved by order of the board oftrustees on. ..., „.... ..„...,...,..„„..... and signed on its behalf by:

Miss C M Fergus n - stce



Independent examiner's report to the trustees of CMP Charitable Trust
I report to the charity trustees on my examination of the accounts ofCMF Charitable Trust (the Trust) for the year ended

5 April 2023.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act),

I report in respect ofmy examination of the Trust's accounts carried. out under section 145 ofthe Act and in carrymg out

my examination I have followed aB applicable Directions given by the Charity Commission under section 145(5)(b) of
the Act,

Independent examiner's statemeat
Smce your charity's gross income exceeded K250.,000 your examiner must be a member of a Visted body. I can con6rm

that I am quaMed to undertake the examination because I am a registered member of Institute ofChartered Accountants

in England and Wales which is one ofthe listed bodies,

I have completed my examination, I. con6rm that no material matters have come to my attention m connection with the

examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and. fair view which is not a matter considered as part of an independent exammation.

'I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

Christopher Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in England and Wales

F1 CRT Limited
Flat 24 Wellingtonia Court
Laine Close
Brighton
East Sussex
8N1 6TD



CMF CI~TABLE TRU T

SCONE AND K~WMRXTS FROM
Donations and legacies

Investment income

67,919

20,965

492,919

20,965 16,666

513,884

13,026

Charitable activities
Snpport costs
Charitable giving

2,220
74,150

2,220
74,150

2,202
30,650

13,026

Net gainsl(losses) on investments

12,514 341,980

RECONCILIATION OF FUN98

Total funds brougbt foru'ard (11,798) 1,6M,944 1,591,146 1,551,570

716 1,932,410 1,933,126 1,591,146

The notes form part of these financial statements

Page 5



Endowment
fund

2023
Total
funds

2022
Tota'i

funds

~9ASSKTS
investments 10 1,922,783 1„922,783 1,593,317

41,116 53,343

(2,600) (43,000)

(2,171)

716 1,932,410 1,933,126 1,591,146

(11,798)
1,602,944

e ancial statements were approved by the Board of Trustees and authorised for issue on

ee g).... and nacre aigned on ita bebatf by:

The notes form part of these 6nancial statements

Page 6



CMF CHAR%'ABLE TR T

Notes

Cash flaws from operating activities
Cash generated &om operations
Interest paid

15,149

Net cash provided by/(used m) operating activities

Cash flows from mvesting activities
Purchase of Axed asset mvestments

Sale of fixed asset investments
Interest received

(936,687)
524,713
20,96S

(514,435)
546,317

16,666

Net cash (used in)/provided by investing activities

Cash flo~s from financing activities
Income attributable to endowment
Expenditure attrr&utable to endowment

Net cash provided by/(used in) Qnancing activities

425,000
(13,026) (13,580)

(13,580)

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
beginning of the reporting period

12,573

4,656

Cash and cash equivalents at the end of
the reporting period

The notes form part ofthese fmanciai statements



NOTES TO THE ASH T

I. RECONCILIATION OF NET INCOME TO NET CASH FLO'% FROM OPERATING ACTIV1TIES
2023 2022

Net incojne for the reporting period (as per the Statetnent of Financial
Activities)
A.djustjnents for;
Lossesi(gam) on investments
Interest. received
Interest paid
Income attributable to endowment
Expenditure attributable to endowment
Increasei(decrease) in creditors

82,508
(20,965)

(425,000)
13,026
23,600

39,576

(53,326)
(16,666)

2

13,580
(5,559)

Net cash provided by/(used in) operations

Total

17,229

17,229

Cash flow

36,114

36,114

36,114

At 5A,23

53,343

53,343

53,343

The notes form part of these Goancial statements

Page 8



Basis of preparing the financial statements
The fmancial statements of the charitable company, which is a public benefit entity under FRS102, have been.

prepared in accordance with the Charities SORP (FRS102) 'Accountmg and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparmg their accounts with the Fitsncial Reportmg Standard

applicable m the UK and Republic of Ireland (FRS102) (effective I January 2019)', Financial Reportmg
Standard FR$102 The Financial Reporting Standard appHcable in the UK and RepubHc of heland' and the
Charities Act 2011, The 6nancial statements have been prepared under the historical cost convention.

The accounts are prepared in sterling, which is the functional currency of the charity. Monetary amounts in these
6nancial statements are rounded to the ne~ g.

The trusteesidirectors consider that there are no material uncertainties about the company's ability to continue as

a gomg concern.

Income
All meome is reco~ in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income wN be received and the amount can be measured reliably.

Expenditure
LiabHities are reeogmsed as expenditure as soon as there is a legal or constructive obhgation committing the

charity to that expenditure, it is probable that a transfer of economic bene6ts will be required in settlement and

the amount of the obHgation can be measured reliably, Expenditure is accounted for on an. aceruals basis and. has

been classi6ed under headings that aggregate aH cost related to the category. Where costs carmot be directly

attributed to particular headings they have been aHocated to activities on a basis consistent with the use of

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment bnt

not accrued as expendihm,

Taxatlon
The charity is exempt from tax on its charitable activities.

General unrestricted funds comprise accumulated surpluses and de6cits and investment income derived &om the

charity's investments. The fund is available for use at the discretion of the trustees m furtherance of the general

charitable objectives.

The endowment fund comprises assets which can be applied m the same way as the mcome And.

Investments
Stocks and shares quoted on the London Stock Exchange are mcluded m the balance sheet at their market value

at the year end. The differences between the market value and the original cost of the investment are included in

the Statement of Fmancial Activities. No unquoted investments are held, Profits and losses arising on the

disposal of investments are included m the Statement of Financial Activities.



CMF CHARITABLE TRUST

W TE T HE F IAL TATEWlENT - e ntinu
FOR THE YXAR ENDKD 5 APRIL 2023

2. DONATIONS AND LEGACIES

3. INVESTNKNT IN CONK

Deposit account interest
Dividends

2023

4,778
16,187

2022

8
16,658

'16,666

PortfoVio marmgernent

2023

13,026

Support costs
Charitable giving

Grant
funding of
activities

(see note

6)

74, 150

74,150

Support
costs (see

note 7)
K

2,220

Totals

2,220
74,150

2023

74,150

2022

30,650

Page 10



NOTKS TG THK FINANCIAL STATKMKNTS —continued

6. 6KWS PAYABLK - continued
The total grants paid to institutions durmg. the year vras as followers:

38Fund (Helping Hands for Holidays)
Arts Educational Schools
British Red Cross
CentrepoHd
CRISIS
Demand Design 4 Manufacturing for Disability
Donmar Warehouse Project
Exmoor Trust
FamHy Holiday Association
The Felix Project
Friends ofIsrael Sport Centre
Go Beyond
Kensington and Chelsea Foundation
Museum ofBrands Ltd
Revitalise
Senee
Tender Education k Arts
Turkey/Syria Earthquake Appeal
Ukrajne Appeal
4'ateraid
%est London. %'elcorne

Less: grants committed for m 2023
Add: grants committed for in 2024

2023

3,000

2,000
1,000
3,000

2,500
2,500
1,500

250
3,300
2,000
2,000
1,500
2,000
2,000

10,000
10,000

2,000
(15,000)
38,600

/4, 150

2022

3,000
1,500

10,000

1,000
3,000
4,000

500

9,500

2,000

150

(19,000)
15,000

'7. SUPPORT COSTS

Support costs

Support costs, included in the above, are as follows:

Accountancy
Independent examiner's fees
Bank charges
Interest payable and similar charges

2023
Support

costs

600
1@00

420

2022
Total

activities

738
1,062

400
2

conteue1. ..



NOTES TO THE FINAN~ STATKMKNTS —continued

g,

There mere no trustees' remuneration or other benefits for the year ended 5 April 2023 nor for the year ended

5 April 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2023 nor for the year ended 5 April 2022.

COMPARATIVES FOR THK STATKMKNT OF FINANCIAL ACTIVITIS8
Unrestricted Endowtnent

fund fund

INCOMK AND ENDOWMENTS FROM
Donations and legacies 16,016

EXAM)ITURE ON
Raising funds

CltaritaMe activities
Support costs
Charitable giving

Total 32,852

13,580

2/02
30,650

%et gains on investments

RKCQNCILIATION OF FUNDS

Total funds brought forward (11,628) 1,563,198 1,551,570

(11,798) 1,602,944 1,591,146

Page 12



NOTES TO THE FINA% IAL STATEMENTS - continued

M, FIXE9ASSET INVESTMENTS

Listed
Investments

MARKET VALUE
At 6 April 2022
Additions
Disposals at earrymg value
Revaluations
At 5 Ap6l 2023

NET BOOK VALUE
At 5 ApN 2023

At 5 April 2022

There +&ere no investment assets outside the UK.

1,489,577
578,185

(548,784)
~57 874

103,740
357,939

1,593,317
936,124

(548,784)
~5l 874
1 9+2 7~

Historical cost of investments at 5 Aprii 2023 %as K1,839,102,

IL CREDITORS: AMOUNTS FALLING 9UE %ITHIN ONE YEAR

Accountancy
Independent examiner's fees
Investment nnnager's fees
Grant creditors

2023

738
1,062
2,600

38,600

2022

738
1,062
2,600

15,000

43,000

MOVEMENT. IN ~S
At

5.4.23

Unrestricted funds
Genera1 fund (11,798) 12,514

Endwvmeut funds
Endovrment fund 1,602,944 329,466 1,932,410

TOTAL FUNDS 341,980 1,933,126



CMF CHARITABLE TRUST

WQTKS TO THE FINA% IAL TATE Ã1'

FOR THK YEAR EMBED 5 APRIL 2M3

I2. MQVKME5T IN FUMN - continued

Net movement in 5mds, included in the above are as foHows:

Unrestricted funds
General fund

IncomH1g Resources Gams and MoveIBcnt
resources expended losses in 5mds

Endowment funds
Endowment 5md (13,026) (82,$08) 329,466

TOTAL FUNDS $13,884 (89,396} (82,508) 341,980

Comparatlves for movement in funds

Net
movement

At 6.4.21 m 5mds

Unrestricted funds
General fund

Endowment funds
Endowruent fund 1,563,198 39,746 1,602,944

1,551,570 39,576 1,591,146

Comparative net movement in funds, included in the above are as follows;

Incoming
resources

Gains and Movement
losses in funds

Unrestricted funds
General 5md 32,682 (32,852)

53,326



CA%V CHARITABLE TR T

HQTKS TD THK FIWAPlCIAL STATE1KKKI'8- continned

gonations of&192,919(2022: 616,016) were made to the Trust by Miss C M Ferguson, a trustee, in the year.

The Trust made grants to Kensington and Chelsea Foundation of K2,000 (2022 . 89,500) during the year. Miss C
M 'Ferguson is a trostee ofthis charity.
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Ilresent their report with the fmancial statements of the charity for the year ended 5 April 2022, The trustees

the provisions ofAccountmg and Reporting by Charities: Statement of Recommended Rm5ce applicable

reparing their aCcounts m accordance with the Financial Reporting Standard applicable in the UK and

eland (FRS 102) (effective 1 JNulary 2019).

The trustees
have adopterI
to chantIes
Republic of

ORKCT
Objectives sI

The objectiv
ofthe Trust

Pubiic bene
The Trustee
the guidanc
auns 8nd obj,
ia the plovls

lt
confirm that they have complied with the duty m section 17 of the Charities Act 2011 and have referred to
contained in the ~Commission's general guidance on public benefit when reviewing the Charity's

kctives and iu plannmg future activities and setting the donations pohcy for the year, The benefit that arises

Qn of fundmg to organisations that promOte the abOVe objeCtives.

IVKS AXO ACTlVITIKS
nd allns
of the Trust is to make c~le donations to local, national and international cbe@es, at the discretion

Charitable ttetivities
Greats totattIog t30,6do for various orttstdsattoas were approved m the year.

par to 5th April 2022 funds have continued to be invested mto 8 vasty of assets managed by Cazenove

Used gains on disposals m the year amounted to 61,912 and unrealised gams on, the movement in market

ed to 651,414.

Durmg the y
CapitaL Rea
vahle amount

FINANC
Financial pj
A atsthAp'

Investment
'

MJ RKVIK%
sition

ril 2022 the charity had funds amountmg to K1,591,146 (2021:R1,551,570).

policy and objectives
'investment olic is

The chanty '1

uIBBcorporate
s controHed by its govemmg docmnent, a deed of trust dated 25th August 1988 and constitutes an

d charity.
I

nd appointment ofnew trustees
f the charity are listed m this report. The Trust Deed provides for a maximum of four Trustees.

Recruitmenl a
The TrustA o

During the 1

person. or pei
capital of thh

Risk manage
The Trustees
controls ate

RKFKRKNCE
Registered Ch
800052

lifetime of MiSs C M Ferguson the power of appOtuting neW Trustees is vested in her and thereafter in such

sons as she shall by deed, will or codicil appoint, The Trustees shall apply the income and aU or part of the

trust at their absolute discretion in promoting the objectives ofthe charity.

ment
have a duty to identjfy and review the risks to which the charity is exposed and to ensure appropriate

place to provide reasonable assurance against fraud and error.

The Trustees p y to protect the real capital value ofthe endowment fund over time whilst generating an

income to fund donations to other charitable institutions. The Trust decided not to adopt formal ethical investment

pollcles.

Reserves po icy
The adequa of the reserves policy is regularly reviewed,

STRUCTURE, GOVERNANCE AND MANAGEMKNT
Governing tlocument
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5T QF TRUSTEES' RKSPONSIBILIKS
are responsible for preparmg the Report of the Trustees and the fmancial statements iu accordance with

w and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

plicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
j.
j2008 and the provisions of the trust deed requires the trustees to prepare fubmcial statements for each
@which give a true and fair view of the state of affairs of the charity and of the mcoming resources and

I' f resources, including the income and expenditure, of the charity for that period. In preparing those
ements, the trustees are required to

ble accountmg policies and then apply them consistently

continue in

Th. t t. ~

the fmancial
Act 2011,
responsible
detection of

business

are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

position of the charity and to enable them to ensure that the fmancial statements comply with the Charities

e Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

Praud and other irregularities.

select stn4
ohrerre tjte tnethode end prineipiee in the chertoj sokp;
make judgements and estimates that are reasonable and prudent;

prepare the fmancial statements on the going concern basis unless it is inappropriate to presurae that the charity wiH
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Independen
I report to the
5 April 2022

Responskbili
As the ch
requirements,

examiner's report to the trustees ofCMV Charitable Trust
charity ~es on my examination of the accounts ofCMF Charitable Trust (the Trust) for the year ended

les and basis of report
trustees of the Trust you are responsible for the preparation of the accouots ia accordaoce with the

of the Charities Act 2011 ('the Act').

my exaroimt'on
the Act.

Independen
I have comp
ex~tion

acco
2. the ac

I have no con
be drawn m

examiner's statement
ted my examination. I condom that no material roatters have come to my attention in connection with the

viog me cause to believe that in any material respect:

untiog records were oot kept in respect of the Trust as required by section 130of the Act; or
counts do not accord with those records; or
counts do not comply with the appVicablc requirements concerning the form and conteat of accounts set out

Charitics (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
d fair view which is not a matter considered as part of an indepeodcat exammation.

cems aad have come across no other matters in connection with the examination to which attention shouM

this report ia order to enable a proper understanding of the accounts to be reached.

I report in respect ofmy examination of the Trust's accounts carried out under section 14$ of the Act and in carrying out

I have foBowed all appHcable Mections given by the Charity Commission under section 145(5)(b) of

C~her Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in Englaad and %ales
Fl CRT Limited
Flat 24%eliwogtonia Court
Laioe Close ,

'

8rtgbtoa !
'East Sussex !

BNl 6TO
1

Date:,~...., ~



t

CMF CHARI

INCOmE ~
Donations d le

Investment mcome

dieted
6md

Endowment
fund

16,016

16,666

32„682

2021
Total
funds

253+40

10,743

263,983

EXPENDITU)RK GN
Ra1$1Qg funds

I

Charitable etivities
Support cosy
Charitable giving

2,202
30,650

10,208

3,660
15,000

Net. gains on 53,326

KR"f INCA/I/(EXPKMM'fORK)

RECONCILIATION OF FUNDS

Total funds +ought forward

39,746 39,576

(11,628) 1,563,198 1,551,570 1,01.0,015

S CARRIED FOR%ARD (11,798) 1,602,944 1,591,146 1,551,570

The notes form pmt of these ftnaneial statements

Page 5



Unrestricted
fund

2022
Total
funds

2021
Total
funds

PHKD ASSET
I vestments I

CtJMKNT
cash at bank!

~lTO~
Amounts falhug due within one year

5,003

(16,801)

1,593&317 1s571~874

(2,599) (19,400)

~5TASSKTSf(LIASILMXS) (H,798) (2,171)

(11,798) 1,602,944 1,591,146 1,551,570

(11,798) 1,602,944 1,591,146 1,551,570

(11,628)
1,563,198

1,551,570

WENT ASSKTS

~S 10
Unrestricted funds (11,798)
endo~cut 4ds 1,602,944

TOTAL FUWQS 1,591,146

I

fmanc 1 tatemerks were approved by the Board of Trustees and authorised for issue on

..!..., . ...„..and mere signed on its behalf by:

C M Ferguson - Trustee

The notes form part of these 6oancial statements

Page 6



fIaancial have been prepared to give a 'true and faiY view and have departed from the Charities (Accounts

eports) Regulatioas 2008 only to the extent required to provide a 'true and fair view'. This departure has

&ed followmg Accounting and Reporting by Charities preparing accounts in accordance with the Financial

Pmg Standard applicable in the UK aad Republic of Ireland (FRS102) issued ia October 2019 rather than

ccounting aad Reportiag by Charities. ' Statement ofRecommended Practice effective Rom 1st April 2005
has since been. withdrawn,

The
and g
invol
Repo'
the A
which

i

fmaa(

a go,
CO
trad

ccounts are prepared in sterling, which is the functional currency of the charity, Monetary amounts ia these

ial statements are rounded to the nearest E,

trustees/directors coasider that there are no material uacertamties about the company's ability to continue as

mg concern. The trustees have taken advantage of the various sources of Government support during the

-19pandemic aad consider that it wiH not have a significant impact oa the company's abiTity to contmue

g. Income from trad~ activities is expected to reduce due to the lockdown conditions and. steps are being

taken', to make cost savings. The trustees regard aay impact to be short term rather than affecting the company's

abi
'

to continue as a going concern. There are ao material un~ties a6eetmg the current year's accounts.

Iacoipe
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is pr able that the income wiO be received and the aruount can be measured rehably.

YES TO M rrWm TATEMKmS
FO THE AR RXDEO 5 AP 2022

ACCOUNTING PQLICIKS

Sasis of preparing the Snaacial statemeats
The ancial statements of the charitable company, which is a public benefit entity under FRS102, have been

pre ed ia accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts with the Financial Reportmg Standard

appli able ia the IjK aad RepubHe of Ireland (FRS102) (effective 1 January 2019)', Financial Reporkag

Stan d FRS102 'The Fiamieial Reportmg Standard applicable ia the UK aad RepubHe of Ireland' and the

C
' 'es Act 2011.The fmancial statemeats have been prepared uader the historical cost convention.

Kxpeucliture
I.iabiTities are recogmsed as expenditure as soon as there is a legal or constructive obligation committing thee~ to that expenditure, it is probable that a transfer of economic benefits will be required ia settlemeat and

the Mount of the obligation can be measured reliably. Expenditure is accounted for on aa accruals basis aad has

been ~classified under headings that aggregate aB cost related to the category, %here costs carmot be directly

attributed to particular heacRqp they have been allocated to activities on a basis consistent with the use of
I

tCSOQS.
I

Gran@ offered subject to conditions which have not been met at the year ead date are noted as a co~eat but

aot a&rued as expenditure.

t

Taxatioa
The charity is exempt from tax on its charitable activities.

I

Fuail accouatiag
Unrestricted Income d

I

Gen al unrestricted fimds comprise accumulated surpluses aad deficits and mvestmeat income derived from the

chari s investments. The fund is available for use at the discretion of the trustees in furtherance of the general

chariIable objectives.

Unre/tricte owmeat Fund

The dowmeat fund comprises assets which caa be applied in the same way as the mcome fund.



UNTYING PQLICIKS - continuedACCO

Inv
Stoc
at the
the S
dispo

estments
and shares cyoted on the London Stock Exchange are included m the balance sheet at their market value

year end. The differences behveen the market value and the original cost of the investment are included in

tement of Fmancial Activities. No un@noted investments are held. Profits aud losses arising on the

al of investments are included in the Statement ofFinancial Activities.

De osit account interestp,
Dividends

!

I

RAI]lN

ment management costs

2022

8
16,658

16,666

2022

13,580

2021

10,208

Charitabl

The total

Bri '

Kens
Do
3HF
Dem'
Tend

CNP
%ate
F

o Trust
ound Theatre

Trust
grants committed for in 2022
grants committed for m 2023

Dalgam
Playq.
8oah!ab
Less~
Add:!

Red Cross
on and. Chelsea Foundation

urdar%'arehouse Project
pBd (Helping Hands for Holidays)

pd Design k, Manufechumg for DisabiTity

er Mucation k Arts
educational Schools

tud

y Holiday Association
urgo Spear

2022

10,000
9,500
4,000
3,000
3,000
2,000
1,500
1,000

500

(19,000)
15,000

2021

3,000
3,000
2,000
3,000

500
2,500
1,500
1,000
1,000
1,000

500
(23,000)
19,000

15,000



TK %THE FINANCIAL STATEMENTS - Continued

5, SUP ART COSTS

rt costs

Governance
costs

2,202

rt costs, included in thc above, ale as foUOwS:
2021
Total

activities

1,368
1,992

300

2022
Support

costs

738
1,062

400
2

10/08

10,208

Accountancy
Independent examiner's fees
BmkIchaqps
Interest payahlc and similar charges

2,202 3,660

TRIJSTKKS' RKMPKRA. TION AND SKNKFrf S

There mere no trustees' remuneration or other bcncgtS fer the year ended 5 April 2022 nor for the year ended

5 Ap '1 2021.

TrnsIees' expenses

Ther vrcrc no trustees' expenses paid for the year ended 5 April 2022 nor for the year ended 5 April 2021,
I

I

COMPARATIVES FOR THE STATEMENT QF FINANCIAL ACTIVITIES
Unrestricted Bndomnent Total

fund fund funds

INC MK AND ENDO%MENTS FROM
Donations and legacies 2S3,240 253,240

hmestmcnt income
I 10,743 10,743
I

Total 10,743 253+40 263„983

EXPENDITURE ON
Rais jg funds 10,208

Charitable activities

Support costs 3,660 3,660
Ch table giving 15,000 15,000

Tota 18,660 28,868

Net gains on invcstmcnts 306,440

INCOME/(KXPKNIM~) (7,917) 549,472 541,555



NOTESTO
FOR THR

STATEMENTS - continued

COMP ARATIVKS FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

fund fund funds

NCILIATION OF ~S
funds brought forward (3,71I) I,OI3,726 1,010,015

(I1,628) 1,563,198 1,551,570

Cash and
Listed settlements

Investtnents yendmg

1,506,956
475,6l3

(544,406)
5

1 489 5'77

MAR188KT VALUE
At. 6 april 2021
Additions

Msyosals at eaning value

RevaIuations
At 5 Ayril 2022

NKTIaOOV VALUE
At5 pril2022 148

At 5 ' pril 2021 1 50

Ther~ were no investment assets outside the UK,
1
I

Histdjical cost of investments at 5 Ayril 2022 was KI,489,577.

CmJW TOaS: AMOIJNTS FALuNr, OUE WrmIN ONE VXAR

Ace0 cp
Independent examiner's fees

Inve+ent tnauager's fees
Grant creditors

64,918
38,822

1,571,874
514,43$

(544,406)
51 414

1 595 517

2022

738
1,062
2,600

15,000

19,400

105 740 I ~3 5 1'1



CMF CHARIT

NOTES TQ, HE PINAN STATEMENTS - continued

10, MO MENT IN ~S

I

ejtricted funds
fund

o, ent funds
ent fund

I

L FUNDSTOTt

incoming
resources

ovement in flmds, included in the above are as foHovm:

At 6.4.21

(11,628)

1,551,570

Resources
expended

Net
movement At

in funds 5A.22

(170) (11,798)

39,746 1,602,944

39,576 1,591,146

Gains and
losses

!
KndtI
Endo

ament fuuds
vrment fund

estricted funds
ral fund

CDIIaratives for movement in funds

t

Endovvment funds
Endo~eat fund

(3,711) (7,917)

1,013,726

(11,628)

1,010,015 541,555 1,551,570

Page 11 contmned„.



Mrs. K TRUS

FINANC STATKMKNTS - ca t'

10. MA MKNT IW FUNDS - continued

Com tive net movement in funds, included m the above are as fo11ows:

Resources
expended

Gains and Movement
1osses in funds

ricted funds
1 fund

253,240 (10,208) 306,440

ns of X16,016 (2021; Investments of K253,240) were made to the Trust by Miss C M Ferguson, a

in the year.

t made grants to Kensington and Chelsea Foundation of Z9,500 dur~ the ~ar. Miss C M Ferguson is a

ofthis charity.
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Ilresent their report with the fmancial statements of the charity for the year ended 5 April 2022, The trustees

the provisions ofAccountmg and Reporting by Charities: Statement of Recommended Rm5ce applicable

reparing their aCcounts m accordance with the Financial Reporting Standard applicable in the UK and

eland (FRS 102) (effective 1 JNulary 2019).

The trustees
have adopterI
to chantIes
Republic of

ORKCT
Objectives sI

The objectiv
ofthe Trust

Pubiic bene
The Trustee
the guidanc
auns 8nd obj,
ia the plovls

lt
confirm that they have complied with the duty m section 17 of the Charities Act 2011 and have referred to
contained in the ~Commission's general guidance on public benefit when reviewing the Charity's

kctives and iu plannmg future activities and setting the donations pohcy for the year, The benefit that arises

Qn of fundmg to organisations that promOte the abOVe objeCtives.

IVKS AXO ACTlVITIKS
nd allns
of the Trust is to make c~le donations to local, national and international cbe@es, at the discretion

Charitable ttetivities
Greats totattIog t30,6do for various orttstdsattoas were approved m the year.

par to 5th April 2022 funds have continued to be invested mto 8 vasty of assets managed by Cazenove

Used gains on disposals m the year amounted to 61,912 and unrealised gams on, the movement in market

ed to 651,414.

Durmg the y
CapitaL Rea
vahle amount

FINANC
Financial pj
A atsthAp'

Investment
'

MJ RKVIK%
sition

ril 2022 the charity had funds amountmg to K1,591,146 (2021:R1,551,570).

policy and objectives
'investment olic is

The chanty '1

uIBBcorporate
s controHed by its govemmg docmnent, a deed of trust dated 25th August 1988 and constitutes an

d charity.
I

nd appointment ofnew trustees
f the charity are listed m this report. The Trust Deed provides for a maximum of four Trustees.

Recruitmenl a
The TrustA o

During the 1

person. or pei
capital of thh

Risk manage
The Trustees
controls ate

RKFKRKNCE
Registered Ch
800052

lifetime of MiSs C M Ferguson the power of appOtuting neW Trustees is vested in her and thereafter in such

sons as she shall by deed, will or codicil appoint, The Trustees shall apply the income and aU or part of the

trust at their absolute discretion in promoting the objectives ofthe charity.

ment
have a duty to identjfy and review the risks to which the charity is exposed and to ensure appropriate

place to provide reasonable assurance against fraud and error.

The Trustees p y to protect the real capital value ofthe endowment fund over time whilst generating an

income to fund donations to other charitable institutions. The Trust decided not to adopt formal ethical investment

pollcles.

Reserves po icy
The adequa of the reserves policy is regularly reviewed,

STRUCTURE, GOVERNANCE AND MANAGEMKNT
Governing tlocument



Principal add
56 Kensingt

%1138J

Trustees
Miss C M FtIrgus
MrsBFo

'
Lee

Indeyenden
Christopher
Institute of
Fl CRT L'

Flat24We
'

Laine Close
~

Brighton
East Sussex I

HNI 6TD
I

investment 4an
Schroder 4 Co L
12 Moorgatel

London j

~R6DA '

I

Kxaminer
robert Tyler FCA DChA FCIE
bartered Accountants in England and Wales
ted

Iitngtonia Court

Bankers
C Hoare k CIO

37 Fleet Street
London
ht."4p ztrq l

STATEMK
The t
appVicable Ia

The Iaw ap
Regulations
6nancial ye
application
6Qanclal sta

5T QF TRUSTEES' RKSPONSIBILIKS
are responsible for preparmg the Report of the Trustees and the fmancial statements iu accordance with

w and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

plicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
j.
j2008 and the provisions of the trust deed requires the trustees to prepare fubmcial statements for each
@which give a true and fair view of the state of affairs of the charity and of the mcoming resources and

I' f resources, including the income and expenditure, of the charity for that period. In preparing those
ements, the trustees are required to

ble accountmg policies and then apply them consistently

continue in

Th. t t. ~

the fmancial
Act 2011,
responsible
detection of

business

are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

position of the charity and to enable them to ensure that the fmancial statements comply with the Charities

e Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

Praud and other irregularities.

select stn4
ohrerre tjte tnethode end prineipiee in the chertoj sokp;
make judgements and estimates that are reasonable and prudent;

prepare the fmancial statements on the going concern basis unless it is inappropriate to presurae that the charity wiH



Approved by

RNOKD5APRIL 0&
I
i

brder of the board of trneteea on ..... ..f..y...t.rtr. . ............,,and signed on ite beef by:



I

Independen
I report to the
5 April 2022

Responskbili
As the ch
requirements,

examiner's report to the trustees ofCMV Charitable Trust
charity ~es on my examination of the accounts ofCMF Charitable Trust (the Trust) for the year ended

les and basis of report
trustees of the Trust you are responsible for the preparation of the accouots ia accordaoce with the

of the Charities Act 2011 ('the Act').

my exaroimt'on
the Act.

Independen
I have comp
ex~tion

acco
2. the ac

I have no con
be drawn m

examiner's statement
ted my examination. I condom that no material roatters have come to my attention in connection with the

viog me cause to believe that in any material respect:

untiog records were oot kept in respect of the Trust as required by section 130of the Act; or
counts do not accord with those records; or
counts do not comply with the appVicablc requirements concerning the form and conteat of accounts set out

Charitics (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
d fair view which is not a matter considered as part of an indepeodcat exammation.

cems aad have come across no other matters in connection with the examination to which attention shouM

this report ia order to enable a proper understanding of the accounts to be reached.

I report in respect ofmy examination of the Trust's accounts carried out under section 14$ of the Act and in carrying out

I have foBowed all appHcable Mections given by the Charity Commission under section 145(5)(b) of

C~her Robert Tyler FCA DChA FCIE
Institute of Chartered Accountants in Englaad and %ales
Fl CRT Limited
Flat 24%eliwogtonia Court
Laioe Close ,

'

8rtgbtoa !
'East Sussex !

BNl 6TO
1

Date:,~...., ~



t

CMF CHARI

INCOmE ~
Donations d le

Investment mcome

dieted
6md

Endowment
fund

16,016

16,666

32„682

2021
Total
funds

253+40

10,743

263,983

EXPENDITU)RK GN
Ra1$1Qg funds

I

Charitable etivities
Support cosy
Charitable giving

2,202
30,650

10,208

3,660
15,000

Net. gains on 53,326

KR"f INCA/I/(EXPKMM'fORK)

RECONCILIATION OF FUNDS

Total funds +ought forward

39,746 39,576

(11,628) 1,563,198 1,551,570 1,01.0,015

S CARRIED FOR%ARD (11,798) 1,602,944 1,591,146 1,551,570

The notes form pmt of these ftnaneial statements

Page 5



Unrestricted
fund

2022
Total
funds

2021
Total
funds

PHKD ASSET
I vestments I

CtJMKNT
cash at bank!

~lTO~
Amounts falhug due within one year

5,003

(16,801)

1,593&317 1s571~874

(2,599) (19,400)

~5TASSKTSf(LIASILMXS) (H,798) (2,171)

(11,798) 1,602,944 1,591,146 1,551,570

(11,798) 1,602,944 1,591,146 1,551,570

(11,628)
1,563,198

1,551,570

WENT ASSKTS

~S 10
Unrestricted funds (11,798)
endo~cut 4ds 1,602,944

TOTAL FUWQS 1,591,146

I

fmanc 1 tatemerks were approved by the Board of Trustees and authorised for issue on

..!..., . ...„..and mere signed on its behalf by:

C M Ferguson - Trustee

The notes form part of these 6oancial statements

Page 6



fIaancial have been prepared to give a 'true and faiY view and have departed from the Charities (Accounts

eports) Regulatioas 2008 only to the extent required to provide a 'true and fair view'. This departure has

&ed followmg Accounting and Reporting by Charities preparing accounts in accordance with the Financial

Pmg Standard applicable in the UK aad Republic of Ireland (FRS102) issued ia October 2019 rather than

ccounting aad Reportiag by Charities. ' Statement ofRecommended Practice effective Rom 1st April 2005
has since been. withdrawn,

The
and g
invol
Repo'
the A
which

i

fmaa(

a go,
CO
trad

ccounts are prepared in sterling, which is the functional currency of the charity, Monetary amounts ia these

ial statements are rounded to the nearest E,

trustees/directors coasider that there are no material uacertamties about the company's ability to continue as

mg concern. The trustees have taken advantage of the various sources of Government support during the

-19pandemic aad consider that it wiH not have a significant impact oa the company's abiTity to contmue

g. Income from trad~ activities is expected to reduce due to the lockdown conditions and. steps are being

taken', to make cost savings. The trustees regard aay impact to be short term rather than affecting the company's

abi
'

to continue as a going concern. There are ao material un~ties a6eetmg the current year's accounts.

Iacoipe
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is pr able that the income wiO be received and the aruount can be measured rehably.

YES TO M rrWm TATEMKmS
FO THE AR RXDEO 5 AP 2022

ACCOUNTING PQLICIKS

Sasis of preparing the Snaacial statemeats
The ancial statements of the charitable company, which is a public benefit entity under FRS102, have been

pre ed ia accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts with the Financial Reportmg Standard

appli able ia the IjK aad RepubHe of Ireland (FRS102) (effective 1 January 2019)', Financial Reporkag

Stan d FRS102 'The Fiamieial Reportmg Standard applicable ia the UK aad RepubHe of Ireland' and the

C
' 'es Act 2011.The fmancial statemeats have been prepared uader the historical cost convention.

Kxpeucliture
I.iabiTities are recogmsed as expenditure as soon as there is a legal or constructive obligation committing thee~ to that expenditure, it is probable that a transfer of economic benefits will be required ia settlemeat and

the Mount of the obligation can be measured reliably. Expenditure is accounted for on aa accruals basis aad has

been ~classified under headings that aggregate aB cost related to the category, %here costs carmot be directly

attributed to particular heacRqp they have been allocated to activities on a basis consistent with the use of
I

tCSOQS.
I

Gran@ offered subject to conditions which have not been met at the year ead date are noted as a co~eat but

aot a&rued as expenditure.

t

Taxatioa
The charity is exempt from tax on its charitable activities.

I

Fuail accouatiag
Unrestricted Income d

I

Gen al unrestricted fimds comprise accumulated surpluses aad deficits and mvestmeat income derived from the

chari s investments. The fund is available for use at the discretion of the trustees in furtherance of the general

chariIable objectives.

Unre/tricte owmeat Fund

The dowmeat fund comprises assets which caa be applied in the same way as the mcome fund.



UNTYING PQLICIKS - continuedACCO

Inv
Stoc
at the
the S
dispo

estments
and shares cyoted on the London Stock Exchange are included m the balance sheet at their market value

year end. The differences behveen the market value and the original cost of the investment are included in

tement of Fmancial Activities. No un@noted investments are held. Profits aud losses arising on the

al of investments are included in the Statement ofFinancial Activities.

De osit account interestp,
Dividends

!

I

RAI]lN

ment management costs

2022

8
16,658

16,666

2022

13,580

2021

10,208

Charitabl

The total

Bri '

Kens
Do
3HF
Dem'
Tend

CNP
%ate
F

o Trust
ound Theatre

Trust
grants committed for in 2022
grants committed for m 2023

Dalgam
Playq.
8oah!ab
Less~
Add:!

Red Cross
on and. Chelsea Foundation

urdar%'arehouse Project
pBd (Helping Hands for Holidays)

pd Design k, Manufechumg for DisabiTity

er Mucation k Arts
educational Schools

tud

y Holiday Association
urgo Spear

2022

10,000
9,500
4,000
3,000
3,000
2,000
1,500
1,000

500

(19,000)
15,000

2021

3,000
3,000
2,000
3,000

500
2,500
1,500
1,000
1,000
1,000

500
(23,000)
19,000

15,000



TK %THE FINANCIAL STATEMENTS - Continued

5, SUP ART COSTS

rt costs

Governance
costs

2,202

rt costs, included in thc above, ale as foUOwS:
2021
Total

activities

1,368
1,992

300

2022
Support

costs

738
1,062

400
2

10/08

10,208

Accountancy
Independent examiner's fees
BmkIchaqps
Interest payahlc and similar charges

2,202 3,660

TRIJSTKKS' RKMPKRA. TION AND SKNKFrf S

There mere no trustees' remuneration or other bcncgtS fer the year ended 5 April 2022 nor for the year ended

5 Ap '1 2021.

TrnsIees' expenses

Ther vrcrc no trustees' expenses paid for the year ended 5 April 2022 nor for the year ended 5 April 2021,
I

I

COMPARATIVES FOR THE STATEMENT QF FINANCIAL ACTIVITIES
Unrestricted Bndomnent Total

fund fund funds

INC MK AND ENDO%MENTS FROM
Donations and legacies 2S3,240 253,240

hmestmcnt income
I 10,743 10,743
I

Total 10,743 253+40 263„983

EXPENDITURE ON
Rais jg funds 10,208

Charitable activities

Support costs 3,660 3,660
Ch table giving 15,000 15,000

Tota 18,660 28,868

Net gains on invcstmcnts 306,440

INCOME/(KXPKNIM~) (7,917) 549,472 541,555



NOTESTO
FOR THR

STATEMENTS - continued

COMP ARATIVKS FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

fund fund funds

NCILIATION OF ~S
funds brought forward (3,71I) I,OI3,726 1,010,015

(I1,628) 1,563,198 1,551,570

Cash and
Listed settlements

Investtnents yendmg

1,506,956
475,6l3

(544,406)
5

1 489 5'77

MAR188KT VALUE
At. 6 april 2021
Additions

Msyosals at eaning value

RevaIuations
At 5 Ayril 2022

NKTIaOOV VALUE
At5 pril2022 148

At 5 ' pril 2021 1 50

Ther~ were no investment assets outside the UK,
1
I

Histdjical cost of investments at 5 Ayril 2022 was KI,489,577.

CmJW TOaS: AMOIJNTS FALuNr, OUE WrmIN ONE VXAR

Ace0 cp
Independent examiner's fees

Inve+ent tnauager's fees
Grant creditors

64,918
38,822

1,571,874
514,43$

(544,406)
51 414

1 595 517

2022

738
1,062
2,600

15,000

19,400

105 740 I ~3 5 1'1



CMF CHARIT

NOTES TQ, HE PINAN STATEMENTS - continued

10, MO MENT IN ~S

I

ejtricted funds
fund

o, ent funds
ent fund

I

tL
FUM&S

Net nIovenmnt in flmds, included in the above are as foHovm:

incoming
resources

At 6.4.21

(11,628)

1,551,570

Resources
expended

Net
movement At

in funds 5A.22

(170) (11,798)

39,746 1,602,944

39,576 1,591,146

Gains and
losses

!
Kndc!
Endo

ament fuuds
vrment fund

estricted funds
ral fund

CDIIaratives for movement in funds

t

Endovvment funds
Endo~eat fund

(3,711) (7,917)

1,013,726

(11,628)

1,010,015 541,555 1,551,570

Page 11 contmued„.



Mrs. K TR11S

FINANC STATKMKNTS - ca t'

CoiB tive net movement in funds, included m the above are as fo11ows:

Resources
expended

Gains and Movement
1osses in funds

ricted funds
1 fund

253,240 (10,208) 306,440

TOT

ns of X16,016 (2021; Investments of K253,240) were made to the Trust by Miss C M Ferguson, a

in the year.

t made grants to Kensington and Chelsea Foundation of Z9,500 dur~ the ~ar. Miss C M Ferguson is a

ofthis charity.
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