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The Champulss Foundation

Report of the trustees
for the year ended 5 April 2022

The Trustees present their Report and Financial Statements ofthe charity for the year ended 05 April 2022, The
financial statements have been prepared in accordance with the charity's trust deed, the Charifies Act 2011 and
Accounting and Reporting hy f".harities. Statement of~ended Practice applicable to charities preparing
their accounts iu accordance wiih the Finanrdai Reporting Stamdml applicable in the UK.

Structure, Governance and Management
The body responsible for the management of the Charity is the Board of Trustees, The Boatd of Trustees meet
regularly to manage its aQ'airs. The Champniss Foundation is an unincorporated charity, registered number
800015 which was created by a declaration of tnist on 5th February 1988.

The trust fund wm formally cmated by the late Mr G H C Chunpiuss, the late Mrs D Champmss, the late Mr L
I Champniss and the late Mr A B Champniss on 5 February 1988 and is retpstered by the Charity Commission.
The income of the trust is exempt fmm taxation.

Board of Trustees
The Board of Trustees who served during the year 2021/22 are Iis1ed on page 2 of the financial statements,
Trustees are appointed under the statutory power of appointment exercisable by tbe Trustees.

Following the death of Mr A B Champniss, Mr R N Hobson was appoicieil as Chairman.

Organisation Stracture
Thc charity is administered by thc trustees comprising of the individuals who are ihc trustees of ihc charity at
any given time including the fiist trcsnxcs and their successors. In selecting individuals for appointinent as
trustees, thc trustocs have regard to thc skills, knowledge aud experience reituired lor the effective
administration of the Foundation.

Ohiectives autt activities
The trust fund is held for the benefit or fiutberancc of such charitable institution or charitable purposes iu such
manner and (if mom than one) in such shartu as the Trustees shaU in their absolute discretion &om time to time
determine, In particular but without prejudice to the gcncmlity of the foregoing, the trust fund is held for thc
advancement of education among pupils attending a school, coUege or other educational establishment by
awarding scholarships, to be known as Champniss Foundation Scholarships, to onc or more pupils who aie
under twenty-five years of age such time and in such manner as the Trustees shall in their absolute discretion
thmk fit.

The Trust has historically been financed by contributions &om Psnstar Group Ltd, a company mgistered in
England and Wales which company has now been voluntanly liquidated. One of the Trustees, Mr. A33.
Champniss (died 7/I /22) bas mades substantial donations to the Trust to secure its income for the futuic. The
Trustees apply the Trust Funds at their discretion.

Addevement and Performance
During the year under review the trust made three donations for charitable purposes,

Ftuaucial Ravhrw
The trust fund is held as to both capital and income for the benefit or ~ce of such charitable institution
or charitable piuposes in such manner and (ifmore than one) in such shares as the Trustees shall in their absolute
discretion froin time to time determine. In particular, the trust fund is held for the advancement of education
among pupils attending a school, college or other educational establishment by awarding scholarships, to be
known as Ctuuupuiss Foundation Scholarships, to one or more pupils who arc under twenty-five years of age.

During tbc yciu coded 5 April 2022 income firnn Dividends received amounted to f168,969.71 and donations
f10932.99 against w'hich was charged accountancy fees of Z1,980, Legal and professional fees of f7,200, snd
total donatious made uf Z65,000 io The International Organ Festival, Grosvenor Chapel and Ulu'aine
Humanitarian Appeal. Surplus income of f105,975 has been canied forward.
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The Champniss Foundation

Reserves Policy
Charitable fiee reserves are defined as mcome which becomes available to the charity snd is to be spent at the
trustees discretion in furtherance of any of the charity's objectives but which is not yet spent, committed or
designated,

The fiue reserves of the charity are represented by the accumulation of cash reserves from the surpluses of
receipts over payments in both the current and past financial years, The charity currently has minimal annual
running costs that rcquhe financing snd can thus retain most of its free reserves for the purposes of financing
ita future charitable objectives.

Risks Management
The Trustees have assessed the major risks to which the Charity is exposed on an ongoing basis and sbu satisfie
that systems are in place to reduce exposure to these risks.

Stateinent of trostess' responsibilities
The trustees are responsible for~the Trustees Annual Rcport and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Acccptcd
Accouniing Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for
each finanbnat year which give s true and fau' view af the state of affairs of tho charity and of thc incoming
resources and application of resources of the chmity for that period. In preparing these financial statements, the
tmstees are required to:

~ Select suitable accounting policies and then apply them consistently;

~ Observe the methods and principles in the Charities SORP;

~ Make judgements and estimates that are reasonable and prudent;

~ State whether applicable accounting staudards have been fofiowed, subject to any material departures
disclosed and explained in the financial statements;

~ Prepare the financial statements nn the going conotun basis unless it is inappropriate to presume that
the charity will canthbue in operation,

The trustees are msponsible far keeping proper accounting records that disclose with reasonable ~at any
time the financial position of the charity snd enable them ta ensure that the finaucial statements comply with
the Chmities Act 2011.The trustees are also responsible for sakguarding the assets of the charily and hence for
taking reasonable steps for the prevention and detection of &aud and other irregularities.

bbi ~bb b ~P Mbybl B~*fb t ~2k I 23 6 'b W I b bbtby

R. 1V. Hobson
Trustee
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The Champniss Foundation

Accountants' report on the unaudited financial statements to the trustees of The Champniss Foundation

We report ou the tuumcisl statements for the year ended 5 April 2022 set out on pages 6 and 7.

Respective responsibilities of Trustees aad Iadependeut examiner
The charity's trustees are responsible for the preparaflon ofthe accounts. The charity's trustees consider that
an audit is not required for this year under section 144 of the Charities Act 2011 (the Charities Act) snd that
an independent examination is needed.

It is our responsibility to:

~ cxmuiue the acoctmts under section 145 of the Charities Act,

~ to follow the procedures laid down in the General Directions given by the Charity Commission
(under section 145(5)(b) of the Charities Act), and

~ to state whether puticular mattets have come to our attention.

Basis of opinion

Our examination was caaM out in accordance with the Gcueral Directions given by the Charity Commission,
An e~on includes a review ofthe accountiag records kept by the charity snd a compariso of the accounts
pteuutted with those records. It also includes coushicratioa ofany unusual items or disclosures in the accounts
and seeking explanations flom the trustees concerning any such matters The Procedures undertaken do uot
provide sll the evidence tbst would be required in an audit, aud ~utly uo opinion is given as to whether
the accounts present a 'true and fair' view, and the report is hmited to those matters set out in the statement
below.

Independent examiner's statement

In connecQon with our examination, no matter has come to our attcutiou:

(1) which gives us reasonable cause to believe that in, any material respect, the requirements:

~ to keep accounting records in accordance with section 130 of thc Cluuities Act;

tv prepste accounts which accord with the accountmg records and comply with the
accounting requirements ofthe Charities Act have not beau met; or

(2) to which, in our opinioa, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.

Macslvlns Umitsd
7 St John's Road
Harrow
Middlesex
HAI 2XY

Dated:
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The Cluumpntss Foundation

Income and Expenditure Account
for the year ended 5 April 2022

2021

INCOME
Donations
Dividends received
Other Interest Received

EXPEWDITItRE
Accountancy fcc
Professional fees
Douadous
Bank charges
Trustee travel expenses

10,933
168,970

421

2,058
13,200
65,000

6
85

180,324

80,349

181,148
1,132

1,956
1,332

126,319
22

182,280

129,629

Surplus/(Deficicucy) of income over expenditure 99 975 52,657

Revenue account for the year ended 5 April 2022

Funds brought forward

Smptus/(Deficit) as above 99,975

351,239

52,651

Funds canied forward

Capital account for the year ended 5 April 202?

Funds bmught forward

Realised gain ou unqunted i77veat737euts

Unrea!ised gaia/(loss) on managed portfolio

Funds carried forward

5II3 II65

5,946,510

3 14,432

6 260 942

4II3 09II

4,8285704

709,614

408,192

5 946 540
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The Chasapnlss Foundation

Italance Sheet
as at 5 April 2022

2022
g

2021

Current Assets

Cash at bank 488,582 382,584

Investments —Managed portfolio (stated at 6,239,205
Market value)

5,924,772

Debtors (JS Lane db Co.)

Creditors: amounts falling due
within one year

Net Current Assets

45,000

~7980

6,764,807

0.764,887

45,000

~)986
6,351,312

6 380,4)8)

Unrestricted Fund

Capital Fund 6,260,942 5)946)510

Income Fund

Total Fund

503,865

6.764,807

403,890

6 380 400

Apl&i u ve8I by the Board ofTrustees on Ttttgll2~ and signed on its behalf by
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