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Legal form Trust
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Register View on the Charity Commission register

Contact

Address The Trust Partnership Ltd
6 Trull Farm Buildings
Trull
Tetbury
Gloucestershire
GL8 8SQ

Phone +441223949853

Activities

Objects: AT ANY TIME THE TRUSTEES MAY AS TO THE WHOLE OR ANY PART OR PARTS OF THE
TRUST FUND RAISE AND PAY OR TRANSFER THE SAME TO OR APPLY THE SAME FOR THE
BENEFIT OF ANY ONE OR MORE CHARITABLE INSTITUTION PURPOSE OR OBJECT OR
INSTITUTIONS PROPOSED OR OBJECTS IN THE UNITED KINGDOM AS THEY MAY IN THEIR
DISCRETION THINK FIT. (FOR FURTHER DETAILS SEE CLAUSE 5 OF SETTLEMENT).

Activities: The Charity does not invite unsolicited applications.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, The Advancement Of Health Or Saving Of Lives, Religious Activities

• Who: People With Disabilities, Other Defined Groups

Geography

• Area of benefit: UNITED KINGDOM

• Throughout England And Wales
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Finances

Period end Income Expenditure Assets Employees

2025-04-05 £57,055 £185,569 - -

2024-04-05 £65,426 £189,665 - -

2023-04-05 £65,946 £106,853 - -

2022-04-05 £66,259 £101,032 - -

2021-04-05 £55,258 £99,156 - -

Trustees

Name Role Appointed

JANE LOUISE GERARD-PEARSE

Mary Elizabeth MacGregor

SALLY ANN HAYWARD

Simon William Clarke 2015-10-26
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their report and the financial statements of the Trust for the year ended 5 April 2025. The
financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charities Act 2011, the Financial Reporting Standard 102 and the
provision of a trust deed dated 2nd April 1990.

Structure, governance, and management

The Clarke Charitable Settlement is an unincorporated Trust, constituted under a trust deed dated 2 April 1990
and is a registered charity, number 702980.

As a settlor, Lady Clarke, has now died, the statutory power of appointment applies to the settlement and is
exercisable by the continuing Trustees.

Any powers or authorities of the Trustees may be exercised by a majority of Trustees.

All matters of policy and management are determined by the Trustees who meet at such times as
circumstances require.

The Trustees consider on a regular basis what steps need to be taken to ensure they are adequately trained for
their roles within the Trust. Briefings are provided when necessary and training on specific issues will be
arranged where required.

Risk management

The Trustees have considered the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and have reviewed those risks, established systems, and procedures to
manage those risks. The main risk to the Trust is investment performance. The Trustees are advised on
investment matters by the Trust’s stockbrokers, Close Brothers Asset Management.

Objectives and activities

The Trustees have the power to advance capital to UK charities and for UK charitable purposes and pay or
apply income to such charities or for such charitable objects as they think fit. However, the Trustees are
requested to prefer the following charitable objects:-

 Charities in the Staffordshire, Derbyshire, Cheshire, Norfolk, and Midland areas.

 The advancement in the United Kingdom of the Christian religion.

 Hospices for the dying.

 The furtherance of medical research.

The Trustees confirmed that they have referred to the guidance in the Charity Commissions general guidance
on public benefit when reviewing the Trust’s aims and objectives as detailed above, and in planning future
activities and setting the ground making policy for the year.

The Trustees have compiled with the duty in section 17 of the Charities Act 2011 to have due regard to public
benefit guidance published by the Commission.

The aims of the Trust are to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Achievements and performance

There are no specific objectives set from year to year. The Trustees review the applications made when they
are received and decide whether to make grants and donations in accordance with the preferred charitable
objects. This was achieved in the year.

Financial review

The Trust is reliant on the income from its investments. The incoming resources of the Trust for the year ended
5 April 2025 amounted to £57,055 (2024 – £65,426). An amount of £163,540 (2024 – £166,207) was distributed
by way of charitable grants and administration expenses absorbed were £22,029 (2024 – £23,458). There were
net outgoing resources for the year of £128,514 (2024 – £124,239). 

On the advice of the Trust’s stockbrokers, a number of the Trust’s investments were sold during the year and
the proceeds reinvested. These sales realised a net gain of £12,719 (2024 – loss of £127,440).

Investment policy

There are no restrictions on the Trust’s power to invest. The investment strategy is set by the Trustees within an
overall policy which states that the fund is to be invested in low and medium risk investments. The strategy is
reviewed with the stockbrokers.

During the year, additions costing £471,600 (2024 – £576,245) and disposals of £592,371 (2024 – £804,077)
were actioned in the investment fund. This, alongside the movement in the value of the investment portfolio,
resulted in a fall of £243,324 in the value of investments held, (2024 – fall of £99,972). At 5 April 2025, the total
value of the Trust’s investments was £2,523,470 (2024 –  £2,766,794).

Reserves policy

Closing funds at the yearend were £2,964,531 (2024 – £3,202,879), all of which are unrestricted.  Excluding
fixed assets which are held for the longer term, the Trust has free reserves of £146,342 (2024 – £141,366),
which are available for grants payable and support costs of the Trust.

It is the policy of the Trustees to maintain sufficient funds in reserves to meet the future anticipated demands on
the Trust’s resources. Applications for donations and grants continue to increase and since the yearend the
Trustees have provided support by the way of significant grants to a number of new charitable causes. The
Trustees are committed to continue to support certain charities by the way of grants going forward over a
number of years. Having regard to the likely levels of incoming resources and direct charitable expenditure, the
Trustees are satisfied that the funds available at 5 April 2025 are adequate to maintain the Charity’s operations.

Plans for the future

The Trustees aim to continue to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

STATEMENT OF TRUSTEES’ RESPONSIBILITIES FOR THE YEAR ENDED 5 APRIL 2025

The Trustees are responsible for preparing the Trustees’ Annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales required the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements the
Trustees are required to:

 select suitable accounting policies and then apply them consistently;

 observe the methods and principles in the Charities SORP;

 make judgements and estimates that are reasonable and prudent;

 state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

 prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Trust will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Financial Reporting Standard 102 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included
on the Trust’s website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation on other jurisdictions.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: 
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THE CLARKE CHARITABLE SETTLEMENT

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2025

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE CLARKE CHARITABLE
SETTLEMENT ('the Charity')

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2025.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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THE CLARKE CHARITABLE SETTLEMENT

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 

M Hewett FCA DChA

 PETERS ELWORTHY & MOORE
Chartered Accountants
 Salisbury House
 Station Road
 Cambridge
 CB1 2LA
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THE CLARKE CHARITABLE SETTLEMENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

Note £ £ £

INCOME FROM:

Investments 2 57,055 57,055 65,426

TOTAL INCOME 57,055 57,055 65,426

EXPENDITURE ON:

Raising funds 3 17,207 17,207 17,633

Charitable activities 4 168,362 168,362 172,032

TOTAL EXPENDITURE 185,569 185,569 189,665

NET EXPENDITURE BEFORE NET (LOSSES)/GAINS
ON INVESTMENTS (128,514) (128,514) (124,239)

Net (losses)/gains on investments (109,834) (109,834) 103,941

NET MOVEMENT IN FUNDS (238,348) (238,348) (20,298)

RECONCILIATION OF FUNDS:

Total funds brought forward 3,202,879 3,202,879 3,223,177

Net movement in funds (238,348) (238,348) (20,298)

TOTAL FUNDS CARRIED FORWARD 2,964,531 2,964,531 3,202,879

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

BALANCE SHEET
AS AT 5 APRIL 2025

2025 2024
Note £ £

FIXED ASSETS

Tangible assets 8 294,719 294,719

Investments 9 2,523,470 2,766,794

2,818,189 3,061,513

CURRENT ASSETS

Cash at bank and in hand 159,137 152,666

159,137 152,666

CURRENT LIABILITIES

Creditors: amounts falling due within one
year 10 (12,795) (11,300)

NET CURRENT ASSETS 146,342 141,366

TOTAL NET ASSETS 2,964,531 3,202,879

CHARITY FUNDS

Restricted funds - -

Unrestricted funds 2,964,531 3,202,879

TOTAL FUNDS 2,964,531 3,202,879

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: 

The notes on pages 9 to 15 form part of these financial statements.

Page 8

Docusign Envelope ID: 0A5DB0AE-1B53-4216-AD16-FBC2181B21E8

31 July 2025



THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Clarke Charitable Settlement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

There were no significant estimates or judgements made by management in preparing these
financial statements except the valuation of investments as calculated by Close Brothers Asset
Management.

1.2 GOING CONCERN

There are no material uncertainties related to events or conditions that may cast significant doubt
upon  the Trust’s ability to continue as a going concern. 

1.3 INCOME

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

1.4 EXPENDITURE

Costs of generating funds comprise those costs directly attributable to managing the investment
portfolio and raising investment income.

Charitable expenditure comprises expenditure directly relating to the objects of the Trust. Costs are
allocated between grants payable and the related support costs. Governance costs relate to the
general running of the Trust and reporting responsibilities.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1. ACCOUNTING POLICIES (CONTINUED)

1.4 EXPENDITURE (CONTINUED)

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

1.5 INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

1.6 TANGIBLE FIXED ASSETS AND DEPRECIATION

St Mary's Church Hall and land, Dunstall, are included at cost. The Trustees have not adopted a
policy of annual revaluations for the future.

No depreciation is provided on the Church Hall. It is the policy of the Trustees to maintain the Hall in
a continual state of repair. The useful economic life of this asset is therefore so long and residual
values so high that the Trustees estimate that the depreciation charge would not be material. The
Trustees intend to carry out annual impairment reviews.

1.7 INVESTMENTS

Listed investments are stated at closing middle market price as at 5 April 2024. All movements in
value are shown in the Statement of Financial Activities. Income from listed investments is
recognised when due, together with any associated recoverable income tax or tax credit.

Realised and unrealised gains and losses are shown separately in the appropriate section of the
Statement of Financial Activities.

1.8 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.9 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

1.10 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

2. INVESTMENT INCOME

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

£ £ £

UK equities 30,579 30,579 35,039

UK gilts 7,839 7,839 11,103
Overseas securities 17,744 17,744 18,601

Interest receivable 893 893 683

57,055 57,055 65,426

TOTAL 2024 65,426 65,426

3. INVESTMENT MANAGEMENT COSTS

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

£ £ £

Investment management fees 17,207 17,207 17,633

TOTAL 2024 17,633 17,633
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Grant
funding of

activities
2025

Support
costs
2025

Total
funds
2025

Total
funds
2024

£ £ £ £

Charitable activities 163,540 4,822 168,362 172,032

TOTAL 2024 166,207 5,825 172,032

ANALYSIS OF SUPPORT COSTS

Total
funds
2025

Total
funds
2024

£ £

Independent Examination fee (governance costs) 2,205 2,100

Accountancy fees 2,590 3,700

Bank charges 27 25

4,822 5,825

5. TRUSTEES' REMUNERATION AND EXPENSES

The Trust considers its key management personnel to be the Trustees. All Trustees give their time and
expertise freely, without any form of remuneration or benefit in kind (2024 – £Nil).

During the year, there were no reimbursements to Trustees for expenses paid on the Trust's behalf (2024
– £Nil).

6. EMPLOYEES

The Charity had no employees during the year (2024 – None), other than the Trustees, who receive no
remuneration.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

7. ANALYSIS OF GRANTS

2025 2024
£ £

22nd Buxton Scout Group 10,000 5,000

Barton Church Bells - 30,000

Brunswick Youth and Community Centre 10,000 -

Cawston Parochial Church - 1,000

Community Action Norwich 499 -

Christian Aid 1,000 500

Citizen UK - 6,500

David Duncan Barton Bowls - 5,000

Derby Food for Thought Alliance 5,000 5,000

Derbyshire Community Foundation 10,000 15,000

Dunstall PCC - 23,394

Fishing for Heroes 15,000 15,000

Friends of SWM 2,000 2,000

Go Beyond 5,000 5,000

Greater Manchester Women's Support Alliance 2,500 -

Harlaston Packington 20,000 -

Heartwize 10,446 3,184

MIND - 2,000

Nancy Oldfield Trust 6,920 4,119

National Memorial Arboretum 10,000 -

Paddington Pork - Education - 20,000

Prince's Trust - 5,000

Refuge - 1,000

Scropton RDA 5,000 -

St Giles - 5,000

Staffs University Bursary 10,000 -

Shelter 2,000 -

The Country Food Trust 1,000 -

The Pontoon & Dock Company 13,675 -

The Trussell Trust 2,000 1,500

The Woodland Trust 3,500 -

Treetops Hospice 3,000 3,000

Women in Sport 2,500 500

Women's Aid Federation 2,500 3,500

You Are Not Alone 10,000 4,010

163,540 166,207

Page 13

Docusign Envelope ID: 0A5DB0AE-1B53-4216-AD16-FBC2181B21E8



THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

8. TANGIBLE FIXED ASSETS

Freehold
property

£

COST OR VALUATION

At 6 April 2024 294,719

At 5 April 2025 294,719

NET BOOK VALUE

At 5 April 2025 294,719

At 5 April 2024 294,719

On 24 February 2010, the trustees granted a lease of 100 years on St Mary's Church Hall, Dunstall for a
rent of £1 per annum to The Lichfield Diocesan Trust and the incumbent and churchwardens of the
parish of Dunstall St Mary.

Under the terms of the lease, the trustees are to renovate the Church Hall in accordance with agreed
plans. The Hall is to be used to further the religious and other charitable work of the Church of England.
The uses include the granting of temporary licenses to third parties for private and community based
activities to raise funds for the Church.

9. FIXED ASSET INVESTMENTS

Listed
investments

£

COST OR VALUATION

At 6 April 2024 2,766,794

Additions 471,600

Disposals (592,371)

Revaluations (122,553)

AT 5 APRIL 2025
2,523,470
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £

Trade creditors 2,220 -

Accruals 10,575 11,300

12,795 11,300

11. RELATED PARTY TRANSACTIONS

There were no related party transactions in the current or prior year.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2024

The Trustees present their report and the financial statements of a charity for the year ended 5 April 2024. the
financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charities Act 2011, the Financial Reporting Standard 102 and the
provision of a trust deed dated 2nd April 1990.

Structure, governance, and management

The Clarke Charitable Settlement is an unincorporated Trust, constituted under a trust deed dated 2 April 1990
and is a registered charity, number 702980.

As a settlor, Lady Clarke, has now died, the statutory power of appointment applies to the settlement and is
exercisable by the continuing Trustees.

Any powers or authorities of the Trustees may be exercised by a majority of Trustees.

All matters of policy and management are determined by the Trustees who meet at such times as
circumstances require.

The Trustees consider on a regular basis what steps need to be taken to ensure they are adequately trained for
their roles within the Trust. Briefings are provided when necessary and training on specific issues will be
arranged where required.

Risk management

The Trustees have considered the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and have reviewed those risks, established systems, and procedures to
manage those risks. The main risk to the Trust is investment performance. The Trustees are advised on
investment matters by the Trust’s stockbrokers, Close Brothers Asset Management.

Objectives and activities

The Trustees have the power to advance capital to UK charities and for UK charitable purposes and pay or
apply income to such charities or for such charitable objects as they think fit. However, the Trustees are
requested to prefer the following charitable objects:-

 Charities in the Staffordshire, Derbyshire, Cheshire, Norfolk, and Midland areas.
 The advancement in the United Kingdom of the Christian religion.
 Hospices for the dying.
 The furtherance of medical research.

The Trustees confirmed that they have referred to the guidance in the Charity Commissions general guidance
on public benefit when reviewing the Trust’s aims and objectives as detailed above, and in planning future
activities and setting the ground making policy for the year.

The Trustees have compiled with the duty in section 17 of the Charities Act 2011 to have due regard to public
benefit guidance published by the Commission.

The aims of the Trust are to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

 

 
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

Achievements and performance

There are no specific objectives set from year to year. The Trustees review the applications made when they
are received and decide whether to make grants and donations in accordance with the preferred charitable
objects. This was achieved in the year.

Financial review

The Trust is reliant on the income from its investments. The incoming resources of the Trust for the year ended
5th April 2024 amounted to £65,426 (2023 – £65,946). An amount of £166,207 (2023 – £83,937) was distributed
by way of charitable grants and administration expenses absorbed were £23,458 (2023 – £22,916). There were
net outgoing resources for the year of £124,239 (2023 – £40,906). 

On the advice of the Trust’s stockbrokers, a number of the Trust’s investments were sold during the year and
the proceeds reinvested. These sales realised a net loss of £23,920 (2023 – profit of £109,420).

Investment policy

There are no restrictions on the Trust’s power to invest. The investment strategy is set by the Trustees within an
overall policy which states that the fund is to be invested in low and medium risk investments. The strategy is
reviewed with the stockbrokers.

During the year, additions costing £576,245 (2023 – £485,365) and disposals of £804,077 (2023 – £425,396)
were actioned in the investment fund. This, alongside the movement in the value of the investment portfolio,
resulted in a fall of £99,972 in the value of investments held, (2023 – fall of £260,897). At 5 April 2024, the total
value of the Trust’s investments was £2,766,794 (2023 –  £2,866,766).

Reserves policy

Closing funds at the yearend were £3,202,879 (2023 – £3,223,177), all of which are unrestricted.  Excluding
fixed assets which are held for the longer term, the Trust has free reserves of £141,366 (2023 – £61,692),
which are available for grants payable and support costs of the Trust.

It is the policy of the Trustees to maintain sufficient funds in reserves to meet the future anticipated demands on
the Trust’s resources. Applications for donations and grants continue to increase and since the yearend the
Trustees have provided support by the way of significant grants to a number of new charitable causes. The
Trustees are committed to continue to support certain charities by the way of grants going forward over a
number of years. Having regard to the likely levels of incoming resources and direct charitable expenditure, the
Trustees are satisfied that the funds available at 5 April 2024 are adequate to maintain the Charity’s operations.

Plans for the future

The Trustees aim to continue to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

 

 
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

STATEMENT OF TRUSTEES’ RESPONSIBILITIES FOR THE YEAR ENDED 5 APRIL 2024

The Trustees are responsible for preparing the Trustees’ Annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales required the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements the
Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles in the Charities SORP;
 make judgements and estimates that are reasonable and prudent;
 state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
 prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Trust will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Financial Reporting Standard 102 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included
on the Trust’s website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation on other jurisdictions.
 
 

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: 
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THE CLARKE CHARITABLE SETTLEMENT

 

  
INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2024

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE CLARKE CHARITABLE
SETTLEMENT ('the Charity')

 
I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2024.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
INDEPENDENT EXAMINER'S REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2024

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 

 
M Hewett FCA DChA

 PETERS ELWORTHY & MOORE
 Chartered Accountants
 Salisbury House
 Station Road
 Cambridge
 CB1 2LA
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THE CLARKE CHARITABLE SETTLEMENT

  
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2024

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

Note         £         £         £

INCOME FROM:

Investments 2 65,426 65,426 65,947 

TOTAL INCOME 65,426 65,426 65,947

EXPENDITURE ON:

Raising funds 3 17,633 17,633 17,454 
Charitable activities 4 172,032 172,032 89,399 

TOTAL EXPENDITURE 189,665 189,665 106,853

NET EXPENDITURE BEFORE NET GAINS/(LOSSES)
ON INVESTMENTS   (124,239) (124,239) (40,906) 

Net gains/(losses) on investments   103,941 103,941 (211,447) 

NET MOVEMENT IN FUNDS   (20,298) (20,298) (252,353)

RECONCILIATION OF FUNDS:   

Total funds brought forward   3,223,177 3,223,177 3,475,530 
Net movement in funds   (20,298) (20,298) (252,353) 

TOTAL FUNDS CARRIED FORWARD   3,202,879 3,202,879 3,223,177

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

  
BALANCE SHEET

AS AT 5 APRIL 2024

2024 2023
Note £ £

FIXED ASSETS   

Tangible assets  8 294,719 294,719

Investments  9 2,766,794 2,866,766

  3,061,513 3,161,485

CURRENT ASSETS   

Cash at bank and in hand   152,666 77,042

  152,666 77,042

Creditors: amounts falling due within one
year  10 (11,300) (15,350)

NET CURRENT ASSETS    
 

141,366  
 

61,692

TOTAL NET ASSETS   3,202,879 3,223,177

CHARITY FUNDS   

Restricted funds   - -

Unrestricted funds   3,202,879 3,223,177

TOTAL FUNDS   3,202,879 3,223,177

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: 

The notes on pages 9 to 15 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

1. ACCOUNTING POLICIES

  
1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Clarke Charitable Settlement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

There were no significant estimates or judgements made by management in preparing these
financial statements except the valuation of investments as calculated by Close Brothers Asset
Management.

  
1.2 GOING CONCERN

There are no material uncertainties related to events or conditions that may cast significant doubt
upon  the Trust’s ability to continue as a going concern. 

  
1.3 INCOME

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

  
1.4 EXPENDITURE

Costs of generating funds comprise those costs directly attributable to managing the investment
portfolio and raising investment income.

Charitable expenditure comprises expenditure directly relating to the objects of the Trust. Costs are
allocated between grants payable and the related support costs. Governance costs relate to the
general running of the Trust and reporting responsibilities.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

1. ACCOUNTING POLICIES (CONTINUED)

1.4 EXPENDITURE (CONTINUED)

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

  
1.5 INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

 
1.6 TANGIBLE FIXED ASSETS AND DEPRECIATION

St Mary's Church Hall and land, Dunstall, are included at cost. The Trustees have not adopted a
policy of annual revaluations for the future.

No depreciation is provided on the Church Hall. It is the policy of the Trustees to maintain the Hall in
a continual state of repair. The useful economic life of this asset is therefore so long and residual
values so high that the Trustees estimate that the depreciation charge would not be material. The
Trustees intend to carry out annual impairment reviews.

  
1.7 INVESTMENTS

Listed investments are stated at closing middle market price as at 5 April 2024. All movements in
value are shown in the Statement of Financial Activities. Income from listed investments is
recognised when due, together with any associated recoverable income tax or tax credit.

Realised and unrealised gains and losses are shown separately in the appropriate section of the
Statement of Financial Activities.

  
1.8 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.9 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

  
1.10 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

2. INVESTMENT INCOME

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

        £         £         £

UK equities 35,039 35,039 39,173 
UK gilts 11,103 11,103 8,726
Overseas securities 18,601 18,601 17,806 
Interest receivable 683 683 242 

65,426 65,426 65,947

TOTAL 2023 65,947 65,947

3. INVESTMENT MANAGEMENT COSTS

Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

        £         £         £

Investment management fees 17,633 17,633 17,454
 

TOTAL 2023 17,454 17,454
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THE CLARKE CHARITABLE SETTLEMENT

 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Grant
funding of

activities
2024

Support
costs
2024

Total
funds
2024

Total
funds
2023

        £         £         £         £

Charitable activities 166,207 5,825 172,032 89,399
 

TOTAL 2023 83,937 5,462 89,399

ANALYSIS OF SUPPORT COSTS

Total
funds
2024

Total
funds
2023

        £         £

Independent Examination fee (governance costs) 2,100 1,980 
Accountancy fees 3,700 3,450 
Bank charges 25 32 

5,825 5,462

5. TRUSTEES' REMUNERATION AND EXPENSES

The Trust considers its key management personnel to be the Trustees. All Trustees give their time and
expertise freely, without any form of remuneration or benefit in kind (2023 – £Nil).

During the year, there were no reimbursements to Trustees for expenses paid on the Trust's behalf (2023
– £Nil).

6. EMPLOYEES

The Charity had no employees during the year (2023 – None), other than the Trustees, who receive no
remuneration.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

7. ANALYSIS OF GRANTS

2024 2023
£ £

22nd Buxton Scout Group 5,000 -

Barton Church Bells 30,000 -

Brunswick Youth and Community Centre - 10,000

Cawston Parochial Church 1,000 -

Christian Aid 500 500

Citizen UK 6,500 5,000

David Duncan Barton Bowls 5,000 -

Derby Food for Thought Alliance 5,000 -

Derbyshire Community Foundation 15,000 -

Dunstall PCC 23,394 -

Fishing for Heroes 15,000 15,000

Foundation Derbyshire - 20,000

Friends of SWM 2,000 -

Go Beyond 5,000 10,000

Heartwize 3,184 2,937

Midland Air Ambulance - 2,000

MIND 2,000 4,000

Nancy Oldfield Trust 4,119 -

Paddington Pork - Education 20,000 -

Prince's Trust 5,000 5,000

Refuge 1,000 1,000

St Giles 5,000 -

The Trussell Trust 1,500 -

Treetops Hospice 3,000 -

Women in Sport 500 1,000

Women's Aid Federation 3,500 4,500

Women's Trust - 3,000

You Are Not Alone 4,010 -

166,207 83,937
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

8. TANGIBLE FIXED ASSETS

Freehold
property

£

COST OR VALUATION

At 6 April 2023 294,719

At 5 April 2024 294,719

NET BOOK VALUE

At 5 April 2024 294,719

At 5 April 2023 294,719

On 24 February 2010, the trustees granted a lease of 100 years on St Mary's Church Hall, Dunstall for a
rent of £1 per annum to The Lichfield Diocesan Trust and the incumbent and churchwardens of the
parish of Dunstall St Mary.

Under the terms of the lease, the trustees are to renovate the Church Hall in accordance with agreed
plans. The Hall is to be used to further the religious and other charitable work of the Church of England.
The uses include the granting of temporary licenses to third parties for private and community based
activities to raise funds for the Church.

9. FIXED ASSET INVESTMENTS

Listed
investments

£

COST OR VALUATION

At 6 April 2023 2,866,766

Additions 576,245

Disposals (907,598)

Revaluations 231,381

AT 5 APRIL 2024
2,766,794
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2024

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £

Trade creditors - 4,920

Accruals 11,300 10,430

11,300 15,350

11. RELATED PARTY TRANSACTIONS

There were no related party transactions in the current or prior year.
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THE CLARKE CHARITABLE SETTLEMENT

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2023

The Trustees present their report and the financial statements of a charity for the year ended 5 April 2023. the
financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charities Act 2011, the Financial Reporting Standard 102 and the
provision of a trust deed dated 2nd April 1990.

Structure, governance, and management

The Clarke Charitable Settlement is an unincorporated Trust, constituted under a trust deed dated 2 April 1990
and is a registered charity, number 702980.

As a settlor, Lady Clarke, has now died, the statutory power of appointment applies to the settlement and is
exercisable by the continuing Trustees.

Any powers or authorities of the Trustees may be exercised by a majority of Trustees.

All matters of policy and management are determined by the Trustees who meet at such times as circumstances
require.

The Trustees consider on a regular basis what steps need to be taken to ensure they are adequately trained for
their roles within the Trust. Briefings are provided when necessary and training on specific issues will be
arranged where required.

Risk management

The Trustees have considered the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and have reviewed those risks, established systems, and procedures to
manage those risks. The main risk to the Trust is investment performance. The Trustees are advised on
investment matters by the Trust’s stockbrokers, Close Brothers Asset Management.

Objectives and activities

The Trustees have the power to advance capital to UK charities and for UK charitable purposes and pay or apply
income to such charities or for such charitable objects as they think fit. However, the Trustees are requested to
prefer the following charitable objects:-

• Charities in the Staffordshire, Derbyshire, Cheshire, Norfolk, and Midland areas.

• The advancement in the United Kingdom of the Christian religion.

• Hospices for the dying.

• The furtherance of medical research.

The Trustees confirmed that they have referred to the guidance in the Charity Commissions general guidance on
public benefit when reviewing the Trust’s aims and objectives as detailed above, and in planning future activities
and setting the ground making policy for the year.

The Trustees have compiled with the duty in section 17 of the Charities Act 2011 to have due regard to public
benefit guidance published by the Commission.

The aims of the Trust are to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

 

 
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

Achievements and performance

There are no specific objectives set from year to year. The Trustees review the applications made when they are
received and decide whether to make grants and donations in accordance with the preferred charitable objects.
This was achieved in the year.

Financial review

The Trust is reliant on the income from its investments. The incoming resources of the Trust for the year ended
5th April 2023 amounted to £65,946 (2022 - £66,259). An amount of £83,937 (2022 - £76,941) was distributed by
way of charitable grants and administration expenses absorbed were £22,916 (2022 - £24,091). There were net
outgoing resources for the year of £40,907 (2022 - £34,773). 

On the advice of the Trust’s stockbrokers, a number of the Trust’s investments were sold during the year and the
proceeds reinvested. These sales realised a net profit of £109,420 (2022 – £18,730).

Investment policy

There are no restrictions on the Trust’s power to invest. The investment strategy is set by the Trustees within an
overall policy which states that the fund is to be invested in low and medium risk investments. The strategy is
reviewed with the stockbrokers.

During the year, additions costing £485,365 (2022 - £329,940) and disposals of £425,396 (2022 - £314,394)
were actioned in the investment fund. This, alongside the movement in the value of the investment portfolio,
resulted in a fall of £260,897 in the value of investments held, (2022 – increase of £264,719). At 5 April 2023, the
total value of the Trust’s investments was £2,866,767 (2022 -  £3,127,664).

Reserves policy

Closing funds at the yearend were £3,223,177 (2022: £3,475,530), all of which are unrestricted.  Excluding fixed
assets which are held for the longer term, the Trust has free reserves of £61,692 (2022 - £53,147), which are
available for grants payable and support costs of the Trust.

It is the policy of the Trustees to maintain sufficient funds in reserves to meet the future anticipated demands on
the Trust’s resources. Applications for donations and grants continue to increase and since the yearend the
Trustees have provided support by the way of significant grants to a number of new charitable causes. The
Trustees are committed to continue to support certain charities by the way of grants going forward over a
number of years. Having regard to the likely levels of incoming resources and direct charitable expenditure, the
Trustees are satisfied that the funds available at 5 April 2023 are adequate to maintain the Charity’s operations.

Plans for the future

The Trustees aim to continue to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

 

 
TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

STATEMENT OF TRUSTEES’ RESPONSIBILITIES FOR THE YEAR ENDED 5 APRIL 2023

The Trustees are responsible for preparing the Trustees’ Annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales required the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements the
Trustees are required to:

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles in the Charities SORP;

• make judgements and estimates that are reasonable and prudent;

• state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Trust will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Financial Reporting Standard 102 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included
on the Trust’s website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation on other jurisdictions.
 

 

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: 
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THE CLARKE CHARITABLE SETTLEMENT

 

  

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2023

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE CLARKE CHARITABLE
SETTLEMENT ('the Charity')

 
I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2023.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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THE CLARKE CHARITABLE SETTLEMENT

 

  

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 

 
M Hewett FCA DChA

 PETERS ELWORTHY & MOORE
 Chartered Accountants
 Salisbury House

 Station Road

 Cambridge

 CB1 2LA
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THE CLARKE CHARITABLE SETTLEMENT

  

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

Note         £         £         £

INCOME FROM:

Investments 2 65,946 65,946 66,259 

TOTAL INCOME 65,946 65,946 66,259

EXPENDITURE ON:

Raising funds 3 17,454 17,454 19,154 

Charitable activities 4 89,399 89,399 81,878 

TOTAL EXPENDITURE 106,853 106,853 101,032

NET EXPENDITURE BEFORE NET (LOSSES)/GAINS
ON INVESTMENTS   (40,907) (40,907) (34,773) 

Net (losses)/gains on investments   (211,447) (211,447) 267,903 

NET MOVEMENT IN FUNDS   (252,354) (252,354) 233,130

RECONCILIATION OF FUNDS:   

Total funds brought forward   3,475,530 3,475,530 3,242,400 

Net movement in funds   (252,354) (252,354) 233,130 

TOTAL FUNDS CARRIED FORWARD   3,223,176 3,223,176 3,475,530

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 15 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

  

BALANCE SHEET
AS AT 5 APRIL 2023

2023 2022
Note £ £

FIXED ASSETS   

Tangible assets  8 294,719 294,719

Investments  9 2,866,766 3,127,664

  3,161,485 3,422,383

CURRENT ASSETS   

Cash at bank and in hand   77,042 63,067

  77,042 63,067

Creditors: amounts falling due within one
year  10 (15,350) (9,920)

NET CURRENT ASSETS    
 

61,692  
 

53,147

TOTAL NET ASSETS   3,223,177 3,475,530

CHARITY FUNDS   

Restricted funds   - -

Unrestricted funds   3,223,177 3,475,530

TOTAL FUNDS   3,223,177 3,475,530

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mary Elizabeth MacGregor
Chair of Trustees

Date: 

The notes on pages 9 to 15 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1. ACCOUNTING POLICIES

  

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Clarke Charitable Settlement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

There were no significant estimates or judgements made by management in preparing these
financial statements except the valuation of investments as calculated by Close Brothers Asset
Management.

  

1.2 GOING CONCERN

There are no material uncertainties related to events or conditions that may cast significant doubt
upon  the Trust’s ability to continue as a going concern. 

  

1.3 INCOME

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

  

1.4 EXPENDITURE

Costs of generating funds comprise those costs directly attributable to managing the investment
portfolio and raising investment income.

Charitable expenditure comprises expenditure directly relating to the objects of the Trust. Costs are
allocated between grants payable and the related support costs. Governance costs relate to the
general running of the Trust and reporting responsibilities.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.
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THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1. ACCOUNTING POLICIES (CONTINUED)

1.4 EXPENDITURE (CONTINUED)

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

  

1.5 INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

 

1.6 TANGIBLE FIXED ASSETS AND DEPRECIATION

St Mary's Church Hall and land, Dunstall, are included at cost. The Trustees have not adopted a
policy of annual revaluations for the future.

No depreciation is provided on the Church Hall. It is the policy of the Trustees to maintain the Hall in
a continual state of repair. The useful economic life of this asset is therefore so long and residual
values so high that the Trustees estimate that the depreciation charge would not be material. The
Trustees intend to carry out annual impairment reviews.

  

1.7 INVESTMENTS

Listed investments are stated at closing middle market price as at 5 April 2022. All movements in
value are shown in the Statement of Financial Activities. Income from listed investments is
recognised when due, together with any associated recoverable income tax or tax credit.

Realised and unrealised gains and losses are shown separately in the appropriate section of the
Statement of Financial Activities.

  

1.8 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.9 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

  

1.10 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.
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THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

2. INVESTMENT INCOME

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

        £         £         £

UK equities 39,173 39,173 35,919 

UK gilts 8,726 8,726 9,105
Overseas securities 17,806 17,806 21,231 

Interest receivable 241 241 4 

65,946 65,946 66,259

TOTAL 2022 66,259 66,259

3. INVESTMENT MANAGEMENT COSTS

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

        £         £         £

Investment management fees 17,454 17,454 19,154
 

TOTAL 2022 19,154 19,154

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Grant
funding of

activities
2023

Support
costs
2023

Total
funds
2023

Total
funds
2022

        £         £         £         £

Charitable activities 83,937 5,462 89,399 81,878
 

TOTAL 2022 76,941 4,937 81,878
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THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES (CONTINUED)

ANALYSIS OF SUPPORT COSTS

Total
funds
2023

Total
funds
2022

        £         £

Independent Examination fee (governance costs) 1,980 1,800 

Accountancy fees 3,450 3,120 

Bank charges 32 17 

5,462 4,937

5. TRUSTEES' REMUNERATION AND EXPENSES

The Trust considers its key management personnel to be the Trustees. All Trustees give their time and
expertise freely, without any form of remuneration or benefit in kind (2022: £Nil).

During the year, there were no reimbursements to Trustees for expenses paid on the Trust's behalf (2022:
£3,000).

6. EMPLOYEES

The Charity had no employees during the year (2022: None), other than the Trustees, who receive no
remuneration.

Page 12

DocuSign Envelope ID: 0614B525-890A-4E86-A9B7-5B982E0E5389



 
THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

7. ANALYSIS OF GRANTS

2023 2022
£ £

Asthma Relief - 1,000

Blind Veterans UK - 1,000

Brunswick Youth and Community Centre 10,000 5,000

Christian Aid 500 1,000

Citizen UK 5,000 -

DEC Ukraine - 20,000

Fishing for Heroes 15,000 -

Foundation Derbyshire 20,000 -

Friends of SWM - 1,000

Go Beyond 10,000 -

Harraston Ltd - 15,000

Heartwize 2,937 2,941

Holland Sports Club - 4,500

Macmillan Cancer Support - 1,000

Marie Curie - 1,000

Midland Air Ambulance 2,000 -

MIND 4,000 -

Nancy Oldfield Trust - 3,000

Prince's Trust 5,000 5,000

Prostate Cancer UK - 1,000

Refuge 1,000 -

Salvation Army - 1,000

SANE - 1,000

Simon Clarke - Pond restoration - 3,000

The Wheelyboat Trust - 5,000

Women in Sport 1,000 -

Women's Aid Federation 4,500 -

Women's Trust 3,000 -

You Are Not Alone - 4,500

83,937 76,941
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

8. TANGIBLE FIXED ASSETS

Freehold
property

£

COST OR VALUATION

At 6 April 2022 294,719

At 5 April 2023 294,719

NET BOOK VALUE

At 5 April 2023 294,719

At 5 April 2022 294,719

On 24 February 2010, the trustees granted a lease of 100 years on St Mary's Church Hall, Dunstall for a
rent of £1 per annum to The Lichfield Diocesan Trust and the incumbent and churchwardens of the
parish of Dunstall St Mary.

Under the terms of the lease, the trustees are to renovate the Church Hall in accordance with agreed
plans. The Hall is to be used to further the religious and other charitable work of the Church of England.
The uses include the granting of temporary licenses to third parties for private and community based
activities to raise funds for the Church.

9. FIXED ASSET INVESTMENTS

Listed
investments

£

COST OR VALUATION

At 6 April 2022 3,127,664

Additions 485,365

Disposals (proceeds £534,815) (425,396)

Revaluations (320,867)

AT 5 APRIL 2023
2,866,766
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THE CLARKE CHARITABLE SETTLEMENT

 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £

Trade creditors 4,920 -

Accruals 10,430 9,920

15,350 9,920

11. RELATED PARTY TRANSACTIONS

There were no related party transactions in the current or prior year.
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2022

The Trustees present their report and the financial statements of a charity for the year ended 5 April 2022. the
financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Charities Act 2011, the Financial Reporting Standard 102 and the
provision of a trust deed dated 2nd April 1990.

Structure, governance, and management

The Clarke Charitable Settlement is an unincorporated Trust, constituted under a trust deed dated 2 April 1990
and is a registered charity, number 702980.

As a settlor, Lady Clarke, has now died, the statutory power of appointment applies to the settlement and is
exercisable by the continuing Trustees.

Any powers or authorities of the Trustees may be exercised by a majority of Trustees.

All matters of policy and management are determined by the Trustees who meet at such times as circumstances
require.

The Trustees consider on a regular basis what steps need to be taken to ensure they are adequately trained for
their roles within the Trust. Briefings are provided when necessary and training on specific issues will be
arranged where required.

Risk management

The Trustees have considered the major risks to which the Trust is exposed, in particular those related to the
operations and finances of the Trust, and have reviewed those risks, established systems, and procedures to
manage those risks. The main risk to the Trust is investment performance. The Trustees are advised on
investment matters by the Trust's stockbrokers, Close Brothers Asset Management.

Objectives and activities

The Trustees have the power to advance capital to UK charities and for UK charitable purposes and pay or apply
income to such charities or for such charitable objects as they think fit. However, the Trustees are requested to
prefer the following charitable objects:-

~ Charities in the Staffordshire, Derbyshire, Cheshire, Norfolk, and Midland areas.
~ The advancement in the United Kingdom of the Christian religion.
~ Hospices for the dying.
~ The furtherance of medical research.

The Trustees confirmed that they have referred to the guidance in the Charity Commissions general guidance on
public benefit when reviewing the Trust's aims and objectives as detailed above, and in planning future activities
and setting the ground making policy for the year.

The Trustees have compiled with the duty in section 17 of the Charities Act 2011 to have due regard to public
benefit guidance published by the Commission.

The aims of the Trust are to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Achievements and performance

There are no specific objectives set from year to year. The Trustees review the applications made when they are
received and decide whether to make grants and donations in accordance with the preferred charitable objects.
This was achieved in the year.

Financial review

The Trust is reliant on the income from its investments. The incoming resources of the Trust for the year ended
5th April 2022 amounted to 266,259 (2021 - 255,258). An amount of 276,941 (2021 - 275,553) was distributed by
way of charitable grants and administration expenses absorbed were 224,091 (2021 - 223,603). There were net
outgoing resources for the year of 234,773 (2021 - 242,898).

On the advice of the Trust's stockbrokers, a number of the Trust's investments were sold during the year and the
proceeds reinvested. These sales realised a net profit of 618,730 (2021 —69,148).

Investment policy

There are no restdctions on the Trust's power to invest. The investment strategy is set by the Trustees within an
overall policy which states that the fund is to be invested in low and medium risk investments. The strategy is
reviewed with the stockbrokers.

During the year, additions costing 2329,940 (2021 - 2773,207) and disposals of 2314,394 (2021 - 2697,652)
were actioned in the investment fund. This, alongside the movement in the value of the investment porffolio,
resulted in an increase of 2264, 719 in the value of investments held, (2021 —2639,849). At 5 April 2022, the total
value of the Trust's investments was 23,127,664 (2021 - 22,862,945).

Reserves policy

Closing funds at the yearend were 23,475,530 (2021: 23,242,400), all of which are unrestricted. Excluding fixed
assets which are held for the longer term, the Trust has free reserves of 253,147 (2021 - 284,736), which are
available for grants payable and support costs of the Trust.

It is the policy of the Trustees to maintain sufficient funds in reserves to meet the future anticipated demands on
the Trust's resources. Applications for donations and grants continue to increase and since the yearend the
Trustees have provided support by the way of significant grants to a number of new charitable causes. The
Trustees are committed to continue to support certain charities by the way of grants going forward over a
number of years. Having regard to the likely levels of incoming resources and direct charitable expenditure, the
Trustees are satisfied that the funds available at 5 April 2022 are adequate to maintain the Charity's operations.

Plans for the future

The Trustees aim to continue to provide grants to help the preferred charitable objects.
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THE CLARKE CHARITABLE SETTLEMENT

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

STATEMENT OF TRUSTEES' RESPONSIBILITIES FOR THE YEAR ENDED 5 APRIL 2022

The Trustees are responsible for preparing the Trustees' Annual report and financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales required the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements the
Trustees are required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles in the Charities SORP;
~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements; and
~ prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Trust will continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the Trust and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Financial Reporting Standard 102 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the Trust and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included
on the Trust's website. Legislation in the United Kingdom governing the preparation and dissemination of
financial statements may differ from legislation on other jurisdictions.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Mary MacGregor
Chair of Trustees

Date: (q lI t i4.
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THE CLARKE CHARITABLE SETTLEMENT

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2022

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE CLARKE CHARITABLE
SETTLEMENT ('the Charity' )

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2022.

RESPONSIBILITIES AND BASIS OF REPORT

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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THE CLARKE CHARITABLE SETTLEMENT

INDEPENDENT EXAMINER'S REPORT (CONTINijED)
FOR THE YEAR ENDED 5 APRIL 2022

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: g I~l
M Hewett

De~ed: 2+ 0~~ ~3
FCA DchA

PETERS ELWORTHY Ik MOORE
Chartered Accountants
Salisbury House
Station Road
Cambridge
CB1 2LA
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THE CLARKE CHARITABLE SETTLEMENT

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

Note

Unrestricted Total
funds funds

2022 2022
8 8

Total
funds
2021

INCOME FROM:

Investments 2 66,259 66,259 55,258

TOTAL INCOME 66,259 66,259 55,258

EXPENDITURE ON:

Raising funds

Charitable activities

3 19,154 19,154 16,917
4 81,878 81,878 81,239

TOTAL EXPENDITURE 101,032 101,032 98,156

NET EXPENDITURE BEFORE NET GAINS ON
INVESTMENTS

Net gains on investments

(34,773)
267,903

(34,773)
267,903

(42,898)
564,294

NET MOVEMENT IN FUNDS 233,130 233,130 521,396

RECONCILIATION OF FUNDS:

Total funds brought forward

Net movement in funds

3,242,400 3,242,400
233,130 233,130

2,721,004

521,396

TOTAL FUNDS CARRIED FORWARD 3,475,530 3,475,530 3,242,400

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 16 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

BALANCE SHEET
AS AT 5 APRIL 2022

FIXED ASSETS

Tangible assets
Investments

Note
2022

2

294,719
3,127,664

2021
2

294,719
2,862,945

CURRENT ASSETS

Cash at bank and in hand 63,067

3,422,383

95,625

3,157,664

Creditors: amounts falling due within one
year

NET CURRENT ASSETS

TOTAL NET ASSETS

63,067

10 (9,920)

53,147

3,475,530

95,625

(10,889)

84,736

3,242, 400

CHARITY FUNDS

Restricted funds

Unrestricted funds

TOTAL FUNDS

3,475,530

3,475,530

3,242,400

3,242, 400

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Mary Elizabeth MacGregor
Chair of Trustees l~ ~~4

P

I+ I (lzs
The notes on pages 9 to 16 form part of these financial statements.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1. ACCOUNTING POLICIES

1.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Clarke Charitable Settlement meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

There were no significant estimates or judgements made by management in preparing these
financial statements except the valuation of investments as calculated by Close Brothers Asset
Management.

1.2 GOING CONCERN

There are no material uncertainties related to events or conditions that may cast significant doubt
upon the Trust's ability to continue as a going concern.

1.3 INCOME

All income is recognised once the Trust has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

1.4 EXPENDITURE

Costs of generating funds comprise those costs directly attributable to managing the investment
portfolio and raising investment income.

Charitable expenditure comprises expenditure directly relating to the objects of the Trust. Costs are
allocated between grants payable and the related support costs. Governance costs relate to the
general running of the Trust and reporting responsibilities.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

ACCOUNTING POLICIES (CONTINUED)

1.5 INTEREST RECEIVABLE

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Trust; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

1.6 TANGIBLE FIXED ASSETS AND DEPRECIATION

St Mary's Church Hall and land, Dunstall, are included at cost. The Trustees have not adopted a
policy of annual revaluations for the future.

No depreciation is provided on the Church Hall. It is the policy of the Trustees to maintain the Hall in
a continual state of repair. The useful economic life of this asset is therefore so long and residual
values so high that the Trustees estimate that the depreciation charge would not be material. The
Trustees intend to carry out annual impairment reviews.

1.7 INVESTMENTS

Listed investments are stated at closing middle market price as at 5 April 2022. All movements in
value are shown in the Statement of Financial Activities. Income from listed investments is
recognised when due, together with any associated recoverable income tax or tax credit.

Realised and unrealised gains and losses are shown separately in the appropriate section of the
Statement of Financial Activities.

1.8 CASH AT BANK AND IN HAND

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

1.9 LIABILITIES AND PROVISIONS

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

1.10 FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

2. INVESTMENT INCOME

Unrestricted
funds

2022
2

Total
funds

2022
2

Total
funds
2021

2

UK equities

UK gilts
Overseas securities

Interest receivable

35,919
9,105

21,231

4

35,919
9,105

21,231
4

32,911
11,591
10,744

12

66,259 66,259 55,258

TOTAL 2021 55,258 55,258

3. INVESTMENT MANAGEMENT COSTS

Unrestricted
funds

2022
8

Total
funds

2022
8

Total
funds
2021

Investment management fees 19,154 19,154 16,917

TOTAL 2021 16,917 16,917

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES

Grant
funding of

activities
2022

2

Support
costs
2022

2

Total
funds

2022
2

Total
funds
2021

2

Charitable activities 76,941 4,937 81,878 81,239

TOTAL 2021 74,553 6,686 81,239
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

4. ANALYSIS OF EXPENDITURE BY ACTIVITIES (CONTINUED)

ANALYSIS OF SUPPORT COSTS

Total
funds

2022
2

Total
funds
2021

Independent Examination fee (governance costs)
Accountancy fees
Bank charges

1,800

3,120
17

1,080

5,562
44

4,937 6,686

5. TRUSTEES' REMUNERATION AND EXPENSES

The Trust considers its key management personnel to be the Trustees. All Trustees give their time and
expertise freely, without any form of remuneration or benefit in kind (2021:6NII).

During the year, one of the Trustees was reimbursed 23,000 in respect of a grant payable made on behalf
of the Trust. There were no other reimbursements to Trustees for expenses paid on the Trust's behalf
(2021:ENII).

5. EMPLOYEES

The Charity had no employees during the year (2021: None), other than the Trustees, who receive no
remuneration.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

7. ANALYSIS OF GRANTS

Grants to Institutions

Accessible Derbyshire

Asthma Relief

Barton Under Needwood Pond Restoratio

Blind Veterans UK

Brunswick Youth and Community Centre

Christian Aid

Disasters Emergency Committee

Farm Fresh Revolution

Foundation Derbyshire

Friends of SWM (NS) ACF

Go Beyond (formerly Chicks)

Heartwize

Holland Sports Club

Katharine House Hospice

Macmillan Cancer Support

Marie Curie

Midlands Air Ambulance

National Memorial Arboretum

Prostate Cancer UK

SANE

The Nancy Oldfield Trust Limited

The Prince's Trust

The Salvation Army

The Wheelyboat Trust

YANA

Grant written off re previous year

n Fund

2022
2

1,000

3,000

1,000

5,000

1,000

20,000

15,000

1,000

2,941

4,500

1,000

1,000

1,000

1,000

3,000

5,000

1,000

5,000

4,500

2021

27,600

15,000
10,000

2,000

5,000
2,953

1,000

2,000

5,000

5,000

(1,000)

76,941 74,553
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

8. TANGIBLE FIXED ASSETS

COST OR VALUATION

At 6 April 2021

Freehold
property

2

294,719

At 5 April 2022 294,719

NET BOOK VALUE

At 5 April 2022 294,719

At 5 April 2021 294,719

On 24 February 2010, the trustees granted a lease of 100 years on St Mary's Church Hall, Dunstall for a
rent of Et per annum to The Lichfield Diocesan Trust and the incumbent and churchwardens of the
parish of Dunstall St Mary.

Under the terms of the lease, the trustees are to renovate the Church Hall in accordance with agreed
plans. The Hall is to be used to further the religious and other charitable work of the Church of England.
The uses include the granting of temporary licenses to third parties for private and community based
activities to raise funds for the Church.
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

9. FIXED ASSET INVESTMENTS

COST OR VALUATION

At 6 April 2021

Additions

Disposals

Revaluations

Listed
investments

2

2,862,945

329,940

(314,394)
249,173

AT 5 APRIL 2022 3,127,664

NET BOOK VALUE

AT 5 APRIL 2022

AT 5 APRIL 2021

3,127,664

2,862,945
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THE CLARKE CHARITABLE SETTLEMENT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals

2022
2

9,920

2021

10,889

11. RELATED PARTY TRANSACTIONS

There were no related party transactions in the current or prior year.
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MO`UbU`UQ_ MZP _Q``UZS `TQ S^MZ` YMWUZS \[XUOe R[^ `TQ eQM^(

HTQ `^a_`QQ_ TMbQ O[Y\XUQP cU`T `TQ Pa`e UZ _QO`U[Z +1 [R `TQ 8TM^U`UQ_ 6O` ,*++ `[ TMbQ PaQ ^QSM^P `[

\aNXUO NQZQRU` SaUPMZOQ \aNXU_TQP Ne `TQ 8[YYU__U[Z(

HTQ MUY_ [R `TQ OTM^U`e M^Q `[ \^[bUPQ S^MZ`_ `[ TQX\ `TQ \^QRQ^^QP OTM^U`MNXQ [NVQO`_(

4MRSO`OWOX^] KXN ZO\PY\WKXMO

HTQ^Q M^Q Z[ _\QOURUO [NVQO`UbQ_ _Q` R^[Y eQM^ `[ eQM^( HTQ `^a_`QQ_ ^QbUQc `TQ M\\XUOM`U[Z_ YMPQ cTQZ

`TQe M^Q ^QOQUbQP MZP PQOUPQ cTQ`TQ^ `[ YMWQ S^MZ`_ MZP P[ZM`U[Z_ UZ MOO[^PMZOQ cU`T `TQ \^QRQ^^QP

OTM^U`MNXQ [NVQO`_( HTU_ cM_ MOTUQbQP UZ `TQ eQM^(

9SXKXMSKV \O`SOa

HTQ H^a_` U_ ^QXUMZ` [Z `TQ UZO[YQ R^[Y U`_ UZbQ_`YQZ`_( HTQ UZO[YUZS ^Q_[a^OQ_ [R `TQ H^a_` R[^ `TQ eQM^
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g,2&-12%( HTQ^Q cQ^Q ZQ` [a`S[UZS ^Q_[a^OQ_ R[^ `TQ eQM^ [R g.,&232 $,*,* i g+*.&0-1%(

DZ `TQ MPbUOQ [R `TQ H^a_`k_ _`[OWN^[WQ^_& M ZaYNQ^ [R `TQ H^a_`k_ UZbQ_`YQZ`_ cQ^Q _[XP Pa^UZS `TQ eQM^
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<X`O]^WOX^ ZYVSMc

HTQ^Q M^Q Z[ ^Q_`^UO`U[Z_ [Z `TQ OTM^U`ek_ \[cQ^_ `[ UZbQ_`( HTQ UZbQ_`YQZ` _`^M`QSe U_ _Q` Ne `TQ `^a_`QQ_

cU`TUZ MZ [bQ^MXX \[XUOe cTUOT _`M`Q_ `TM` `TQ RaZP U_ `[ NQ UZbQ_`QP UZ X[c MZP YQPUaY ^U_W UZbQ_`YQZ`_(

HTQ _`^M`QSe U_ ^QbUQcQP cU`T `TQ _`[OWN^[WQ^_(

9a^UZS `TQ eQM^& MPPU`U[Z_ O[_`UZS g11-&,*1 MZP PU_\[_MX_ SQZQ^M`UZS g031&0/, cQ^Q MO`U[ZQP UZ `TQ

UZbQ_`YQZ` RaZP( HTU_ MX[ZS_UPQ `TQ Y[bQYQZ` UZ `TQ bMXaQ [R `TQ UZbQ_`YQZ` \[^`R[XU[ ^Q_aX`QP UZ MZ

UZO^QM_Q [R g0-3&2.3 UZ `TQ bMXaQ [R UZbQ_`YQZ`_ TQXP& $,*,* i PQO^QM_Q [R g,2,&3,-%( 6` / 6\^UX ,*,+& `TQ

`[`MX bMXaQ [R `TQ H^a_`k_ UZbQ_`YQZ`_ cM_ g,&20,&3./ $,*,* i g,&,,-&*30%(

CO]O\`O] ZYVSMc

>` U_ `TQ \[XUOe [R `TQ `^a_`QQ_ `[ YMUZ`MUZ _aRRUOUQZ` RaZP_ UZ ^Q_Q^bQ_ `[ YQQ` `TQ Ra`a^Q MZ`UOU\M`QP PQYMZP_

[Z `TQ H^a_`k_ ^Q_[a^OQ_( 6\\XUOM`U[Z_ R[^ P[ZM`U[Z_ MZP S^MZ`_ O[Z`UZaQ `[ UZO^QM_Q MZP _UZOQ `TQ eQM^'

QZP `TQ `^a_`QQ_ TMbQ \^[bUPQP _a\\[^` Ne cMe [R _USZURUOMZ` S^MZ`_ `[ M ZaYNQ^ [R ZQc OTM^U`MNXQ OMa_Q_(

HTQ `^a_`QQ_ M^Q O[YYU``QP `[ O[Z`UZaQ `[ _a\\[^` OQ^`MUZ OTM^U`UQ_ Ne cMe [R S^MZ`_ S[UZS R[^cM^P [bQ^ M

ZaYNQ^ [R eQM^_( =MbUZS ^QSM^P `[ `TQ XUWQXe XQbQX_ [R UZO[YUZS ^Q_[a^OQ_ MZP PU^QO` OTM^U`MNXQ Qd\QZPU`a^Q&

`TQ `^a_`QQ_ M^Q _M`U_RUQP `TM` `TQ RaZP_ MbMUXMNXQ M` / 6\^UX ,*,+ M^Q MPQ]aM`Q `[ YMUZ`MUZ `TQ 8TM^U`ek_

[\Q^M`U[Z_(

BVKX] PY\ ^RO P_^_\O

HTQ `^a_`QQ_ MUY `[ O[Z`UZaQ `[ \^[bUPQ S^MZ`_ `[ TQX\ `TQ \^QRQ^^QP OTM^U`MNXQ [NVQO`_(
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HTQ `^a_`QQ_ M^Q ^Q_\[Z_UNXQ R[^ \^Q\M^UZS `TQ H^a_`QQ_k 6ZZaMX ^Q\[^` MZP RUZMZOUMX _`M`QYQZ`_ UZ

MOO[^PMZOQ cU`T M\\XUOMNXQ XMc MZP IZU`QP @UZSP[Y 6OO[aZ`UZS G`MZPM^P_ $IZU`QP @UZSP[Y <QZQ^MXXe

6OOQ\`QP 6OO[aZ`UZS E^MO`UOQ%(

HTQ XMc M\\XUOMNXQ `[ OTM^U`UQ_ UZ :ZSXMZP MZP KMXQ_ ^Q]aU^Q_ `TQ `^a_`QQ_ `[ \^Q\M^Q RUZMZOUMX _`M`QYQZ`_

R[^ QMOT RUZMZOUMX eQM^ cTUOT SUbQ M `^aQ MZP RMU^ bUQc [R `TQ _`M`Q [R MRRMU^_ [R `TQ OTM^U`e MZP [R `TQ
UZO[YUZS ^Q_[a^OQ_ MZP M\\XUOM`U[Z [R ^Q_[a^OQ_ [R `TQ OTM^U`e R[^ `TM` \Q^U[P( >Z \^Q\M^UZS `TQ_Q RUZMZOUMX

_`M`QYQZ`_ `TQ `^a_`QQ_ M^Q ^Q]aU^QP `[4

� _QXQO` _aU`MNXQ MOO[aZ`UZS \[XUOUQ_ MZP `TQZ M\\Xe `TQY O[Z_U_`QZ`Xe5

� [N_Q^bQ `TQ YQ`T[P_ MZP \^UZOU\XQ_ UZ `TQ 8TM^U`UQ_ GDFE5

� YMWQ VaPSYQZ`_ MZP Q_`UYM`Q_ `TM` M^Q ^QM_[ZMNXQ MZP \^aPQZ`5

� _`M`Q cTQ`TQ^ M\\XUOMNXQ MOO[aZ`UZS _`MZPM^P_ TMbQ NQQZ R[XX[cQP& _aNVQO` `[ MZe YM`Q^UMX

PQ\M^`a^Q_ PU_OX[_QP MZP Qd\XMUZQP UZ `TQ RUZMZOUMX _`M`QYQZ`_5 MZP

� \^Q\M^Q `TQ RUZMZOUMX _`M`QYQZ`_ [Z `TQ S[UZS O[ZOQ^Z NM_U_ aZXQ__ U` U_ UZM\\^[\^UM`Q `[ \^Q_aYQ
`TM` `TQ OTM^U`e cUXX O[Z`UZaQ UZ Na_UZQ__(

HTQ `^a_`QQ_ M^Q ^Q_\[Z_UNXQ R[^ WQQ\UZS \^[\Q^ MOO[aZ`UZS ^QO[^P_ `TM` PU_OX[_Q cU`T ^QM_[ZMNXQ MOOa^MOe

M` MZe `UYQ `TQ RUZMZOUMX \[_U`U[Z [R `TQ OTM^U`e MZP QZMNXQ `TQY `[ QZ_a^Q `TM` `TQ RUZMZOUMX _`M`QYQZ`_

O[Y\Xe cU`T `TQ 8TM^U`UQ_ 6O` ,*++& `TQ ;UZMZOUMX FQ\[^`UZS G`MZPM^P +*, MZP `TQ \^[bU_U[Z_ [R `TQ `^a_`

PQQP( HTQe M^Q MX_[ ^Q_\[Z_UNXQ R[^ _MRQSaM^PUZS `TQ M__Q`_ [R `TQ OTM^U`e MZP TQZOQ R[^ `MWUZS ^QM_[ZMNXQ
_`Q\_ R[^ `TQ \^QbQZ`U[Z MZP PQ`QO`U[Z [R R^MaP MZP [`TQ^ U^^QSaXM^U`UQ_(

HTQ `^a_`QQ_ M^Q ^Q_\[Z_UNXQ R[^ `TQ YMUZ`QZMZOQ MZP UZ`QS^U`e [R `TQ OTM^U`e MZP RUZMZOUMX UZR[^YM`U[Z

UZOXaPQP [Z `TQ OTM^U`ek_ cQN_U`Q( AQSU_XM`U[Z UZ `TQ IZU`QP @UZSP[Y S[bQ^ZUZS `TQ \^Q\M^M`U[Z MZP

PU__QYUZM`U[Z [R RUZMZOUMX _`M`QYQZ`_ YMe PURRQ^ R^[Y XQSU_XM`U[Z UZ [`TQ^ Va^U_PUO`U[Z_(

6\\^[bQP Ne `TQ `^a_`QQ_ [Z MZP _USZQP [Z `TQU^ NQTMXR Ne4

8TMU^ [R H^a_`QQ_
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1H@AJAH@AHM .O=GDHAK#L 8AJIKM MI MCA :KNLMAAL IB :CA ,F=KEA ,C=KDM=>FA 9AMMFAGAHM $MCA #?C=KDMP#%

: [OYX[] ]X ]RO MRK[S]b E[^\]OO\ XW Vb OaKVSWK]SXW XP ]RO KMMX^W]\ XP ]RO MRK[S]b PX[ ]RO bOK[ OWNON - 2Y[SU
*(*)'

ERS\ [OYX[] S\ VKNO \XUOUb ]X ]RO MRK[S]b#\ E[^\]OO\& K\ K LXNb& SW KMMX[NKWMO `S]R AK[] , XP ]RO 4RK[S]SO\
$2MMX^W]\ KWN COYX[]\% COQ^UK]SXW\ *((.' >b `X[T RK\ LOOW ^WNO[]KTOW \X ]RK] : VSQR] \]K]O ]X ]RO
MRK[S]b#\ E[^\]OO\ ]RX\O VK]]O[\ : KV [OZ^S[ON ]X \]K]O ]X ]ROV SW KW :WNOYOWNOW] 6aKVSWO[#\ COYX[] KWN
PX[ WX X]RO[ Y^[YX\O' EX ]RO P^UUO\] Oa]OW] YO[VS]]ON Lb UK`& : NX WX] KMMOY] X[ K\\^VO [O\YXW\SLSUS]b ]X
KWbXWO X]RO[ ]RKW ]RO MRK[S]b KWN ]RO MRK[S]b#\ E[^\]OO\ K\ K LXNb& PX[ Vb `X[T X[ PX[ ]RS\ [OYX[]'

8ALJIHLD>DFDMDAL =H@ +=LDL IB 8AJIKM

2\ ]RO E[^\]OO\ XP ]RO MRK[S]b bX^ K[O [O\YXW\SLUO PX[ ]RO Y[OYK[K]SXW XP ]RO KMMX^W]\ SW KMMX[NKWMO `S]R
]RO [OZ^S[OVOW]\ XP ]RO 4RK[S]SO\ 2M] *()) $#]RO *()) 2M]#%'

: [OYX[] SW [O\YOM] XP Vb OaKVSWK]SXW XP ]RO MRK[S]b#\ KMMX^W]\ MK[[SON X^] ^WNO[ \OM]SXW ),- XP ]RO *())
2M] KWN SW MK[[bSWQ X^] Vb OaKVSWK]SXW : RK_O PXUUX`ON KUU ]RO KYYUSMKLUO 5S[OM]SXW\ QS_OW Lb ]RO 4RK[S]b
4XVVS\\SXW ^WNO[ \OM]SXW ),-$-%$L% XP ]RO *()) 2M]'

1H@AJAH@AHM .O=GDHAK#L 9M=MAGAHM

JX^[ K]]OW]SXW S\ N[K`W ]X ]RO PKM] ]RK] ]RO MRK[S]b RK\ Y[OYK[ON ]RO KMMX^W]\ SW KMMX[NKWMO `S]R
2MMX^W]SWQ KWN COYX[]SWQ Lb 4RK[S]SO\0 D]K]OVOW] XP COMXVVOWNON A[KM]SMO KYYUSMKLUO ]X MRK[S]SO\
Y[OYK[SWQ ]ROS[ KMMX^W]\ KMMX[NKWMO `S]R ]RO 7SWKWMSKU COYX[]SWQ D]KWNK[N KYYUSMKLUO SW ]RO F< KWN
COY^LUSM XP :[OUKWN $7CD )(*% SW Y[OPO[OWMO ]X ]RO 2MMX^W]SWQ KWN COYX[]SWQ Lb 4RK[S]SO\0 D]K]OVOW] XP
COMXVVOWNON A[KM]SMO S\\^ON XW ) 2Y[SU *((- `RSMR S\ [OPO[[ON ]X SW ]RO Oa]KW] [OQ^UK]SXW\ L^] RK\
LOOW `S]RN[K`W'

: ^WNO[\]KWN ]RK] ]RS\ RK\ LOOW NXWO SW X[NO[ PX[ ]RO KMMX^W]\ ]X Y[X_SNO K ][^O KWN PKS[ _SO` SW KMMX[NKWMO
`S]R ]RO 8OWO[KUUb 2MMOY]ON 2MMX^W]SWQ A[KM]SMO OPPOM]S_O PX[ [OYX[]SWQ YO[SXN\ LOQSWWSWQ XW X[ KP]O[ )
;KW^K[b *()-'

: RK_O MXVYUO]ON Vb OaKVSWK]SXW' : MKW MXWPS[V ]RK] WX VK]]O[\ RK_O MXVO ]X Vb K]]OW]SXW SW MXWWOM]SXW
`S]R ]RO OaKVSWK]SXW QS_SWQ VO MK^\O ]X LOUSO_O ]RK] SW KWb VK]O[SKU [O\YOM]0

)' KMMX^W]SWQ [OMX[N\ `O[O WX] TOY] SW [O\YOM] XP ]RO MRK[S]b K\ [OZ^S[ON Lb \OM]SXW )+( XP ]RO *()) 2M]1 X[
*' ]RO KMMX^W]\ NX WX] KMMX[N `S]R ]RX\O [OMX[N\1 X[
+' ]RO KMMX^W]\ NX WX] MXVYUb `S]R ]RO KYYUSMKLUO [OZ^S[OVOW]\ MXWMO[WSWQ ]RO PX[V KWN MXW]OW] XP KMMX^W]\

\O] X^] SW ]RO 4RK[S]SO\ $2MMX^W]\ KWN COYX[]\% COQ^UK]SXW\ *((. X]RO[ ]RKW KWb [OZ^S[OVOW] ]RK] ]RO
KMMX^W]\ QS_O K #][^O KWN PKS[# _SO` `RSMR S\ WX] K VK]]O[ MXW\SNO[ON K\ YK[] XP KW SWNOYOWNOW] OaKVSWK]SXW'

: RK_O WX MXWMO[W\ KWN RK_O MXVO KM[X\\ WX X]RO[ VK]]O[\ SW MXWWOM]SXW `S]R ]RO OaKVSWK]SXW ]X `RSMR
K]]OW]SXW \RX^UN LO N[K`W SW ]RS\ [OYX[] SW X[NO[ ]X OWKLUO K Y[XYO[ ^WNO[\]KWNSWQ XP ]RO KMMX^W]\ ]X LO
[OKMRON'

DSQWON0 5K]ON0

4 A ; 5X^QRO[]b& 742

=KTSW CX\O =SVS]ON
ASXWOO[ 9X^\O
GS\SXW AK[T
9S\]XW
4KVL[SNQO
43*, /?=
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JOK\ OXNON . 4Z\SV +)+*

<XMYWO 6KZS^KV

EY^KV

FX\O]^\SM^ON <XMYWO 6KZS^KV

EY^KV

9_XN]

@Y^O 9_XN 9_XN 9_XN] +)+* 9_XN 9_XN +)+)

d d d d d d

<XMYWO P\YW3

>ZbQ_`YQZ` UZO[YQ +* //&,.0 ' //&,.0 1*&,++ ' 1*&,++

>Z`Q^Q_` ^QOQUbMNXQ +, ' +, /1, ' /1,

FQMXU_QP SMUZ_ [Z UZbQ_`YQZ`_ 2 ' 3&+.2 3&+.2 ' ./&123 ./&123

IZ^QMXU_QP $X[__Q_%)SMUZ_ [Z UZbQ_`YQZ`_ 2 ' ///&+.0 ///&+.0 ' $--1&*10% $--1&*10%

EY^KV SXMYWO //&,/2 /0.&,3. 0+3&//, 1*&12- $,3+&,21% $,,*&/*.%

8bZOXNS^_\O YX3

CKS]SXQ P_XN]

>ZbQ_`YQZ` YMZMSQYQZ` O[_`_ ' +0&3+1 +0&3+1 ' +0&/** +0&/**

6RK\S^KLVO KM^S`S^SO]3

<^MZ`_ \MeMNXQ - 1/&//- ' 1/&//- +.1&*., ' +.1&*.,

<^MZ` c^U``QZ [RR ^Q \^QbU[a_ eQM^ $+&***% ' $+&***% ' ' '

4NWSXS]^\K^S`O MY]^]3

<[bQ^ZMZOQ O[_`_ ++ -&-.- -&-.- 0&020 -&,,0 -&,,1 0&./-

FQ\MU^_ `[ `TQ 8Ta^OT =MXX ' ' ' /&.,/ ' /&.,/

EY^KV ObZOXNS^_\O 11&230 ,*&,0* 32&+/0 +//&03- +3&1,1 +1/&.,*

@O^ SXMYWO($ObZOXNS^_\O% $,,&0-2% /..&*-. /,+&-30 $2.&3+*% $-++&*+.% $-3/&3,.%

@O^ WY`OWOX^ SX P_XN] $,,&0-2% /..&*-. /,+&-30 $2.&3+*% $-++&*+.% $-3/&3,.%

7MXMZOQ_ N^[aST` R[^cM^P M` 0 6\^UX ,*,* +&.20&3*+ +&,-.&+*- ,&1,+&**. +&/1+&2++ +&/./&++1 -&++0&3,2

7MXMZOQ_ OM^^UQP R[^cM^P M` / 6\^UX ,*,+ +&.0.&,0- +&112&+-1 -&,.,&.** +&.20&3*+ +&,-.&+*- ,&1,+&**.

6XX ^QO[SZU_QP SMUZ_ MZP X[__Q_ TMbQ NQQZ UZOXaPQP UZ `TQ G`M`QYQZ` [R ;UZMZOUMX 6O`UbU`UQ_ MZP `TQ MY[aZ`_

UZOXaPQP M^Q PQ^UbQP R^[Y O[Z`UZaUZS MO`UbU`UQ_ [R `TQ H^a_`(
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54>4@68 D;88E
. 4Z\SV +)+*

EY^KV EY^KV

9_XN] 9_XN]
@Y^O +)+* +)+)

d d
9SbON 4]]O^]
G` BM^ek_ 8Ta^OT =MXX& 9aZ_`MXX 0 ,3.&1+3 ,3.&1+3

AU_`QP UZbQ_`YQZ`_ 2 ,&20,&3./ ,&,,-&*30

;aZP_ TQXP Ne _`[OWN^[WQ^_

' ;[^ UZbQ_`YQZ` ,1&023 ,*1&121

-&+2/&-/- ,&1,/&0*,

6_\\OX^ 4]]O^]
7MZW NMXMZOQ_ 01&3-0 0&.2-

01&3-0 0&.2-

6\ONS^Y\]3 KWY_X^] PKVVSXQ N_O
aS^RSX YXO cOK\ 3 $+*&223% $++&*2+%

@O^ M_\\OX^ K]]O^] /1&*.1 $.&/32%

EY^KV K]]O^] -&,.,&.** ,&1,+&**.

9_XN]
IZ^Q_`^UO`QP -&,.,&.** ,&1,+&**.

HTQ Z[`Q_ [Z \MSQ_ 2 `[ +, R[^Y \M^` [R `TQ_Q RUZMZOUMX _`M`QYQZ`_(

6\\^[bQP Ne `TQ H^a_`QQ_ MZP _USZQP Ne4

hhhhhh((hhhhh(( hhhhhhhhhhhh(

H^a_`QQ H^a_`QQ

hhhhhhhhhhhh hhhhhhhhhhhh((
H^a_`QQ H^a_`QQ

hhhhhh((

9M`Q
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HTQ RUZMZOUMX _`M`QYQZ`_ TMbQ NQQZ \^Q\M^QP UZ MOO[^PMZOQ cU`T `TQ G`M`QYQZ` [R FQO[YYQZPQP

E^MO`UOQ j6OO[aZ`UZS MZP FQ\[^`UZS Ne 8TM^U`UQ_k $GDFE ?MZaM^e ,*+3%& ;UZMZOUMX FQ\[^`UZS

G`MZPM^P +*, MZP M\\XUOMNXQ IZU`QP @UZSP[Y MOO[aZ`UZS _`MZPM^P_( HTQ \M^`UOaXM^ MOO[aZ`UZS

\[XUOUQ_ MP[\`QP Ne `TQ H^a_`QQ_ M^Q PQ_O^UNQP NQX[c(

4MMY_X^SXQ 6YX`OX^SYX

HTQ RUZMZOUMX _`M`QYQZ`_ TMbQ NQQZ P^McZ a\ aZPQ^ `TQ TU_`[^UOMX O[_` O[ZbQZ`U[Z M_ Y[PURUQP Ne `TQ

^QbMXaM`U[Z [R UZbQ_`YQZ`_(

<XMYWSXQ CO]Y_\MO]

6XX UZO[YQ U_ ^QO[SZU_QP UZ `TQ G`M`QYQZ` [R ;UZMZOUMX 6O`UbU`UQ_ cTQZ `TQ O[ZPU`U[Z_ R[^ ^QOQU\` TMbQ

NQQZ YQ` MZP `TQ^Q U_ ^QM_[ZMNXQ M__a^MZOQ [R ^QOQU\`( KTQ^Q M OXMUY R[^ ^Q\MeYQZ` [R UZO[YQ `Md TM_

[^ cUXX NQ YMPQ& _aOT UZO[YQ U_ S^[__QP a\ R[^ `TQ `Md ^QO[bQ^MNXQ(

:\KX^]

GaN_O^U\`U[Z_ MZP S^MZ`_ YMPQ Ne `TQ H^a_` M^Q OTM^SQP UZ `TQ eQM^ UZ cTUOT `TQe M^Q O[YYU``QP(

CO]Y_\MO] ObZOXNON

8[_`_ [R SQZQ^M`UZS RaZP_ O[Y\^U_Q `T[_Q O[_`_ PU^QO`Xe M``^UNa`MNXQ `[ YMZMSUZS `TQ UZbQ_`YQZ`

\[^`R[XU[ MZP ^MU_UZS UZbQ_`YQZ` UZO[YQ(

8TM^U`MNXQ Qd\QZPU`a^Q O[Y\^U_Q_ Qd\QZPU`a^Q PU^QO`Xe ^QXM`UZS `[ `TQ [NVQO`_ [R `TQ OTM^U`e( 8[_`_ M^Q

MXX[OM`QP NQ`cQQZ S^MZ`_ \MeMNXQ MZP `TQ ^QXM`QP _a\\[^` O[_`_( <[bQ^ZMZOQ O[_`_ ^QXM`Q `[ `TQ SQZQ^MX

^aZZUZS [R `TQ OTM^U`e MZP ^Q\[^`UZS ^Q_\[Z_UNUXU`UQ_(

<X`O]^WOX^]

AU_`QP UZbQ_`YQZ`_ M^Q _`M`QP M` OX[_UZS YUPPXQ YM^WQ` \^UOQ M_ M` / 6\^UX ,*,+( 6XX Y[bQYQZ`_ UZ

bMXaQ M^Q _T[cZ UZ `TQ G`M`QYQZ` [R ;UZMZOUMX 6O`UbU`UQ_ >ZO[YQ R^[Y XU_`QP UZbQ_`YQZ`_ U_ ^QO[SZU_QP

M_ UZO[YQ cTQZ PaQ `[SQ`TQ^ cU`T MZe M__[OUM`QP ^QO[bQ^MNXQ UZO[YQ `Md [^ `Md O^QPU`(

FQMXU_QP MZP aZ^QMXU_QP SMUZ_ MZP X[__Q_ M^Q _T[cZ _Q\M^M`QXe UZ `TQ M\\^[\^UM`Q _QO`U[Z [R `TQ

G`M`QYQZ` [R ;UZMZOUMX 6O`UbU`UQ_(

8a^^QZ` M__Q` UZbQ_`YQZ`_ M^Q _`M`QP M` `TQ X[cQ^ [R O[_` MZP ZQ` ^QMXU_MNXQ bMXaQ(

B\YZO\^c

G` BM^ek_ 8Ta^OT =MXX MZP XMZP& 9aZ_`MXX M^Q UZOXaPQP M` O[_`( HTQ `^a_`QQ_ TMbQ Z[` MP[\`QP M \[XUOe
[R MZZaMX ^QbMXaM`U[Z_ R[^ `TQ Ra`a^Q(

C[ PQ\^QOUM`U[Z U_ \^[bUPQP [Z `TQ 8Ta^OT =MXX( >` U_ `TQ \[XUOe [R `TQ `^a_`QQ_ `[ YMUZ`MUZ `TQ =MXX UZ
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