CHARITY OF HARRIET LOUISA LOXTON

England & Wales - Charity number 702446

Details
Status Registered
Legal form Other
Registered 1990-01-18
Register View on the Charity Commission register
Contact
Address City Finance
PO Box 16306
Birmingham
B2 2XR
Phone 01214643003
Email GRAHAM.ARRAND @BIRMINGHAM.GOV.UK
Activities

Objects: SUBJECT TO THE PAYMENT OF THE EXPENSES AFORESAID THE TRUSTEE SHALL APPLY
THE INCOME OF THE CHARITY FOR THE PURPOSE OF RELIEVING IN CASES OF NEED PERSONS
WHO BY REASON OF AGE, INFIRMITY OR ANY OTHER CIRCUMSTANCE ARE IN NEED OF CARE AND
ATTENTION WHICH IS NOT OTHERWISE AVAILABLE TO THEM BY PROVIDING OR PAYING FOR
ITEMS, SERVICES OR FACILITIES WHICH ARE CALCULATED TO MEET SUCH NEED.

Activities: To apply the income from the fund for the purpose, in cases of persons who by reason of age,
infirmity or any other circumstances are in need of care and attention, not otherwise available to them by
providing or paying for items, services and facilities which are designed to meet that need. Applications for
grants must be made by the applicants social worker and must also live within Birmingham.

Classification

* How: Makes Grants To Individuals
* What: General Charitable Purposes

* Who: Children/young People, Elderly/old People, People With Disabilities

Geography

* Birmingham City
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Finances

Period end Income Expenditure Employees
2025-03-31 £66,930 £44,565 - -
2024-03-31 £66,953 £12,937 - -
2023-03-31 £57,769 £5,679 - -
2022-03-31 £52,131 £572 - -
2021-03-31 £51,429 £19,981 - -
Trustees
INET ] Role Appointed
BIRMINGHAM CITY COUNCIL 2019-07-17
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2025

The Trustees present their report along with the financial statements of the charity for the year
ended 31 March 2025. The financial statements have been prepared in accordance with the
accounting policies set out in the notes thereto and comply with the charity’s trust deed and

applicable law.

Reference and administrative information

Name of charity:
Registered charity number:

Address for correspondence:

Trustee:

Independent Examiner:

Investment Manager:

Bank:

Charity of Harriet Louisa Loxton
702446

Charity of Harriet Louisa Loxton
Birmingham City Council

C/O Trusts and Charities Committee
The Council House

Victoria Square

Birmingham

B1 1BB

Cheques should be made payable to “Birmingham City
Council”

Birmingham City Council is the sole Trustee of the
charity

Mr Jason Seagrave FCCA
Seagrave French LLP

1 Poplars Court

Lenton Lane

Nottingham

NG7 2RR

CCLA
Senator House
85 Queen Victoria Street

London
EC4V 4ET

Barclays Bank plc
15 Colmore Row
Birmingham

B3 2BH
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2025

(cont’d)
Structure, Governance and Management

Governing document
The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989.
It is a registered charity, with charity number 702446.

Recruitment and appointment of trustees

The Trustees who served during the year, and since the year end, are set out in the reference
and administrative details on page one. There is no limit on the minimum or maximum number
of Trustees.

Trustee Meetings

Three representatives from the sole trustee (Birmingham City Council) are necessary to form
a quorum. Issues are decided by a simple majority of those present and voting, provided at
least two representatives vote in favour of the resolution.

Objectives and Activities

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in
cases of need, persons who by reason of age, infirmity or any other circumstance, are in need
of care and attention which is not otherwise available to them by providing or paying for items,
services and facilities which are calculated to meet that need".

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s

general guidance on public benefit when reviewing the aims and objectives of the charitable
company and in planning any future activities. In particular, the Trustees have considered how
planned activities will contribute to the aims and objectives set.

Achievements and Performance

Total incoming resources for the year were £66,931 (2024: £66,953) comprising solely of
investment income.

Charitable expenditure related to grants increased to £15,848 (2024: £12,937) at the end of the
2024-25.

Financial Review

Unrestricted income for the period amounted to £66,931 (2024: £66,953) and the principal

funding sources were income from investments of £54,121 (2024: £53,059) and interest earned
on deposits of £12,810 (2024: £13,894).
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2025 (contq)

Financial Review (cont’d)

Unrestricted expenditure totalled £44,565 (2024: £12,937) and comprised of grants expenditure
£15,848, other recharges £25,917, independent examination cost £1,800 and finance support
cost of £1,000 (2024: £nil).

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose
of fulfilling the obligations of the charity.

Reserves Policy and Grant Making Policy
The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes
of the charity but permits the trustees to invest any part not required for the time being.

Investment policy
The investment objective is therefore primarily to provide security of capital for such time until
the funds are required.

Investments may therefore include Government gilts, with their maturity value in mind. In
addition, where sums are expected to be invested for say five years or more, a limited exposure
to equities may be appropriate. This will be via pooled investment vehicles only.

All investment is subject to the Trustee Act 2000.

Risk Management

The Trustees keep under review the major strategic and operational risks which the charity
faces and are satisfied that systems have been established in order to minimise the possible
effects of such risks on the charity.

Retaining the investment portfolio in Trust and the management and investment of the

accumulated income by the CCLA in COIF, minimises the risk to the Trust.
Systems are in place, which likewise lessens any risk associated.
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2025 (contq)

Trustees’ Responsibilities in Relation to the Financial Statements

The Trustees are responsible for preparing the Annual Report and the Financial Statements in
accordance with applicable law and the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the affairs of the charity

and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2019;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.
The Trustees are responsible for keeping accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed.

They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

RB,

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 26 January 2026
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Charity of Harriet Louisa Loxton

Independent Examiner's Report to the Trustees of Charity of Harriet Louisa
Loxton

I report to the Trustees on my examination of the accounts of the above charity (“the Trust”) for the
year ended 31 March 2025. To the fullest extent permitted by law, I do not accept or assume
responsibility to anyone other than the charity and the charity’s Trustees as a body, for my work or for
this report.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act
and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I can confirm that no matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act;
or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as
part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Secgr‘a\/e FFQ/ICL LLP

Jason Seagrave FCCA

Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham

NG7 2RR

Date: 26 January 2026
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Charity of Harriet Louisa Loxton

Statement of Financial Activities for the Year Ended 31 March 2025

Incoming resources
Investment income

Other incoming resources
Misc. income

Total incoming resources
Resources expended

Grants payable in furtherance of the
charity’s objectives

Governance costs

Other recharges

Independent examination cost
Support costs

Total resources expended

Net incoming resources before
transfers

Transfer
Gross transfers between funds

Net incoming resources before other
recognised gains and losses

Net gains/(losses) on investments

Net movement in funds
Reconciliation of funds

Balance of funds brought forward
at 1 April

Balance of funds carried forward
at 31 March

OFFICIAL

Unrestricted Endowment Total Total
Funds Funds 2025 2024
£ £ £ £
Notes
2 66,931 - 66,931 66,953
66,931 - 66,931 66,953
4 15,848 - 15,848 12,937
25,917 - 25,917 -
1,800 - 1,800 -
1,000 - 1,000 -
44,565 - 44,565 12,937
22,366 - 22,366 54,016
22,366 - 22,366 54,016
7&8 - (207,479)  (207,479) 167,406
22,366 (207,479) (185,113) 221,422
8 206,824 2,238,358 2,445,182 2,223,760
8 229,190 2,030,879 2,260,069 2,445,182
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Charity of Harriet Louisa Loxton

Balance Sheet as at 31 March 2025

Fixed assets
Investments

Current assets

Deposits with Birmingham City
Council

Debtors: Amounts falling due within
one year

Creditors: Amounts falling due within
one year

Net current assets
Net assets
Funds

Permanent Endowment
Unrestricted Income

Unrestricted Endowment Total Total
Notes Funds Funds 2025 2024
£ £ £ £
5 138,912 2,030,880 2,169,791 2,377,270
138,912 2,030,880 2,169,791 2,377,270
90,278 - 90,278 67,912
90,278 - 90,278 67,912
224,366 2,030,880 2,260,069 2,445,182
8 - 2,030,879 2,030,879 2,238,358
8 229,190 - 229,190 206,824
229,190 2,030,879 2,260,069 2,445,182

Approved by the Trustees and signed on their behalf by:

RPe.

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 26 January 2026
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2025

Note 1: Principal Accounting Policies

a) Accounting Convention

The accounts (financial statements) have been prepared, in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing
their accounts and in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The financial statements are prepared on a going concern basis, under the historic cost
convention, modified to include certain items at fair value. The financial statements are
prepared in sterling, which is the functional currency of the charity.

The significant accounting policies applied in the presentation of these financial statements,
are set out below. These policies have been consistently applied to all years presented, unless
otherwise stated. The charity has taken advantage, of the option provided in the Statement of
Recommended Practice, to use headings in the Statement of Financial Activities, that are
applicable to their specific activity, rather than reporting on an activity basis

b) Investment Income and Valuation
Investment income is accounted for on an accruals basis. The investments are shown at market
value. Realised and unrealised gains and losses are shown in the changes in resources available.

c) Expenditure
Expenses are charged in the financial statements in the year to which the liability relates.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the
activities and services for its beneficiaries. It includes, both costs that can be allocated directly
to such activities and those costs of an indirect nature, necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the independent examination fees and costs linked to
the strategic management of the Charity.

Support costs are costs for Birmingham City Council officer’s time to support the Charity.

d) Fund Accounting
Details and the nature of each fund are set below:

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance
with the charitable objects.
Restricted Funds represent those assets that must be held permanently by the charity.
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2025 (cont’d)

2. Investment income
2025 2024
£ £
Income from securities 54,121 53,059
Income from deposit account 12,810 13,894
66,931 66,953
3. Taxation recoverable

The Trust received investment income during the year from which tax has been deducted at
source and to the extent it is recoverable, has been accrued for in the accounts.

4. Direct charitable expenditure

Distributions made during the year from the fund were all to individuals or organisations
approved by the Advisory Panel and General Purposes Committee.

During the year grants totalling £15,848 were made (2023-24: £12,937).

10
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2025 (cont’d)

5. Fixed Assets

Analysis of movements in investments

COIF Investment Fund
No. of Unit
Units Price Total
£ £
Market value at 1 April 2024 97,391 20.43 1,989,959

Market value at 31 March 2025 97,391 19.48 1,897,243

Funds are invested in the CCLA investment and deposit funds.

Investments at market value

2025 2024
£ £
COIF Investment Fund 1,897,243 1,989,959
COIF Deposit Fund 267,725 267,725
2,164,968 2,257,684

Investments are included at closing bid market value at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

11
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2025 (cont’d)

6. Remuneration and Expenses

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement
for any expenses incurred on behalf of the Charity, (2023-24: None).

7. Realised Gains & Losses

All gains and losses are taken to the statement of financial activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
their opening carrying value or their purchase value if acquired subsequent to the first day of
the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year
end and their carrying value. Realised and unrealised investment gains and losses are combined
in the Statement of Financial Activities.

8. Reserves
At 1 April Incoming Outgoing Gains / At 31 March
2024 Resources Resources (Losses) 2025
£
£ £ £ £
Unrestricted funds 206,824 66,931 (44,565) - 229,190
Endowment funds 2,238,358 - - (207,479) 2,030,879
Total funds 2,445,182 66,931 (44,565) (207,479) 2,260,069
12
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2024

The Trustees present their report along with the financial statements of the charity for the year
ended 31 March 2024. The financial statements have been prepared in accordance with the
accounting policies set out in the notes thereto and comply with the charity’s trust deed and
applicable law.

Reference and administrative information

Name of charity: Charity of Harriet Louisa Loxton
Registered charity number: 702446
Address for correspondence: Charity of Harriet Louisa Loxton

Birmingham City Council
Adult Social Care Directorate
Woodcock Street

PO Box16306

B2 2XR

Cheques should be made payable to “Birmingham City
Council”

Trustee: Birmingham City Council is the sole Trustee of the
charity

Independent Examiner: Mr Jason Seagrave FCCA
Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham
NG7 2RR

Investment Manager: CCLA
Senator House
85 Queen Victoria Street
London
ECAV 4ET

Bank: Barclays Bank plc
15 Colmore Row
Birmingham
B3 2BH
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2024

(cont’d)
Structure, Governance and Management

Governing document
The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989.
It is a registered charity, with charity number 702446.

Recruitment and appointment of trustees

The Trustees who served during the year, and since the year end, are set out in the reference
and administrative details on page one. There is no limit on the minimum or maximum number
of Trustees.

Trustee Meetings

Three representatives from the sole trustee (Birmingham City Council) are necessary to form
a quorum. Issues are decided by a simple majority of those present and voting, provided at
least two representatives vote in favour of the resolution.

Objectives and Activities

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in
cases of need, persons who by reason of age, infirmity or any other circumstance, are in need
of care and attention which is not otherwise available to them by providing or paying for items,
services and facilities which are calculated to meet that need".

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s

general guidance on public benefit when reviewing the aims and objectives of the charitable
company and in planning any future activities. In particular, the Trustees have considered how
planned activities will contribute to the aims and objectives set.

Achievements and Performance

Total incoming resources for the year were £66,953 (2023: £57,769) comprising solely of
investment income.

Charitable expenditure related to grants increased to £12,937 (2023: £5,679) at the end of the
2023-22.

Financial Review

Unrestricted income for the period amounted to £66,953 (2023: £57,769) and the principal

funding sources were income from investments of £53,059 (2023: £53,059) and interest earned
on deposits of £13,894 (2023: £4,710).
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2024 onta)
Financial Review (cont’d)

Unrestricted expenditure totalled £12,937 (2023: £5,679) and comprised of grants expenditure
£12,937 and independent review expenditure of £nil (2023: £1,560).

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose
of fulfilling the obligations of the charity.

Reserves Policy and Grant Making Policy
The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes
of the charity but permits the trustees to invest any part not required for the time being.

Investment policy
The investment objective is therefore primarily to provide security of capital for such time until
the funds are required.

Investments may therefore include Government gilts, with their maturity value in mind. In
addition, where sums are expected to be invested for say five years or more, a limited exposure
to equities may be appropriate. This will be via pooled investment vehicles only.

All investment is subject to the Trustee Act 2000.

Risk Management

The Trustees keep under review the major strategic and operational risks which the charity
faces and are satisfied that systems have been established in order to minimise the possible
effects of such risks on the charity.

Retaining the investment portfolio in Trust and the management and investment of the

accumulated income by the CCLA in COIF, minimises the risk to the Trust.
Systems are in place, which likewise lessens any risk associated.
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2024 onta)

Trustees’ Responsibilities in Relation to the Financial Statements

The Trustees are responsible for preparing the Annual Report and the Financial Statements in
accordance with applicable law and the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the affairs of the charity
and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2019;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

G

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 16 April 2025
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Charity of Harriet Louisa Loxton

Independent Examiner's Report to the Trustees of Charity of Harriet Louisa
Loxton

| report to the charity trustees on my examination of the accounts of the charity for the year
ended 31 March 2024.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of
the Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair view’ which is not a
matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination
to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached.

Jason Seagrave FCCA

Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham

NG7 2RR

Date: 16 April 2025
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Charity of Harriet Louisa Loxton

Statement of Financial Activities for the Year Ended 31 March 2024

Incoming resources
Investment income

Other incoming resources
Misc. income

Total incoming resources
Resources expended

Grants payable in furtherance of the
charity’s objectives

Governance costs

Support costs

Total resources expended

Net incoming resources before
transfers

Transfer
Gross transfers between funds

Net incoming resources before other
recognised gains and losses

Net gains/(losses) on investments

Net movement in funds
Reconciliation of funds

Balance of funds brought forward
at 1 April

Balance of funds carried forward
at 31 March

OFFICIAL

Unrestricted Endowment Total Total
Funds Funds 2024 2023
£ £ £ £
Notes
2 66,953 - 66,953 57,769
66,953 - 66,953 57,769
4 12,937 - 12,937 4119
- - - 1,560
12,937 - 12,937 5,679
54,016 - 54,016 52,090
54,016 - 54,016 52,090
7&8 - 167,406 167,406 (70,980)
54,016 167,406 221,422 (18,890)
8 152,808 2,070,952 2,223,760 2,242,650
8 206,824 2,238,358 2,445,182 2,223,760
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Charity of Harriet Louisa Loxton

Balance Sheet as at 31 March 2024

Fixed assets
Investments

Current assets

Deposits with Birmingham City
Council

Debtors: Amounts falling due within
one year

Creditors: Amounts falling due within
one year

Net current assets
Net assets
Funds

Permanent Endowment
Unrestricted Income

Unrestricted Endowment Total Total
Notes Funds Funds 2024 2023
£ £ £ £

5 138,912 2,238,358 2,377,270 2,171,670
138,912 2,238,358 2,377,270 2,171,670
67,912 - 67,912 52,090
67,912 - 67,912 52,090
206,824 2,238,358 2,445,182 2,223,760
8 - 2,238,358 2,238,358 2,070,952
8 206,824 - 206,824 152,808
206,824 2,238,358 2,445,182 2,223,760

Approved by the Trustees and signed on their behalf by:

LG

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 16 April 2025
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2024

Note 1: Principal Accounting Policies

a) Accounting Convention

The accounts (financial statements) have been prepared, in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing
their accounts and in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The financial statements are prepared on a going concern basis, under the historic cost
convention, modified to include certain items at fair value. The financial statements are
prepared in sterling, which is the functional currency of the charity.

The significant accounting policies applied in the presentation of these financial statements,
are set out below. These policies have been consistently applied to all years presented, unless
otherwise stated. The charity has taken advantage, of the option provided in the Statement of
Recommended Practice, to use headings in the Statement of Financial Activities, that are
applicable to their specific activity, rather than reporting on an activity basis

b) Investment Income and Valuation
Investment income is accounted for on an accruals basis. The investments are shown at market
value. Realised and unrealised gains and losses are shown in the changes in resources available.

c) Expenditure
Expenses are charged in the financial statements in the year to which the liability relates.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the
activities and services for its beneficiaries. It includes, both costs that can be allocated directly
to such activities and those costs of an indirect nature, necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the independent examination fees and costs linked to
the strategic management of the Charity.

Support costs are costs for Birmingham City Council officer’s time to support the Charity.

d) Fund Accounting
Details and the nature of each fund are set below:

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance
with the charitable objects.
Restricted Funds represent those assets that must be held permanently by the charity.
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2024 (cont’d)

2. Investment income
2024 2023
£ £
Income from securities 53,059 53,059
Income from deposit account 13,894 4,710
66,953 57,769
3. Taxation recoverable

The Trust received investment income during the year from which tax has been deducted at
source and to the extent it is recoverable, has been accrued for in the accounts.

4. Direct charitable expenditure

Distributions made during the year from the fund were all to individuals or organisations
approved by the Advisory Panel and General Purposes Committee.

During the year grants totalling £12,937 were made (2022-23: £4,119).

10
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2024 (cont’d)

5. Fixed Assets

Analysis of movements in investments

COIF Investment Fund

No. of Unit
Units Price  Total
£ £
Market value at 1 April 2023 97,391 1871 1,822,552

Market value at 31 March 2024 97,391  20.43 1,989,959

Funds are invested in the CCLA investment and deposit funds.

Investments at market value

2024 2023
£ £
COIF Investment Fund 1,989,959 1,822,552
COIF Deposit Fund 267,725 267,725
2,257,684 2,090,277

Investments are included at closing bid market value at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

11
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2024 (cont’d)

6. Remuneration and Expenses

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement
for any expenses incurred on behalf of the Charity, (2022-23: None).

7. Realised Gains & Losses

All gains and losses are taken to the statement of financial activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
their opening carrying value or their purchase value if acquired subsequent to the first day of
the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year
end and their carrying value. Realised and unrealised investment gains and losses are combined
in the Statement of Financial Activities.

8. Reserves
At 1 April Incoming Outgoing Gains/ At 31 March
2023 Resources Resources (Losses) 2024
£
£ £ £ £
Unrestricted funds 152,808 66,953 (12,937) - 206,824
Endowment funds 2,070,952 - - 167,406 2,238,358
Total funds 2,223,760 66,953 (12,937) 167,406 2,445,182
12
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2023

The Trustees present their report along with the financial statements of the charity for the year
ended 31 March 2023. The financial statements have been prepared in accordance with the
accounting policies set out in the notes thereto and comply with the charity’s trust deed and
applicable law.

Reference and administrative information

Name of charity: Charity of Harriet Louisa Loxton
Registered charity number: 702446
Address for correspondence: Charity of Harriet Louisa Loxton

Birmingham City Council
Adult Social Care Directorate
Woodcock Street

PO Box16306

B2 2XR

Cheques should be made payable to “Birmingham City
Council”

Trustee: Birmingham City Council is the sole Trustee of the
charity

Independent Examiner: Mr Jason Seagrave FCCA
Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham
NG7 2RR

Investment Manager: CCLA
Senator House
85 Queen Victoria Street
London
ECAV 4ET

Bank: Barclays Bank plc
15 Colmore Row
Birmingham
B3 2BH
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2023

(cont’d)
Structure, Governance and Management

Governing document
The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989.
It is a registered charity, with charity number 702446.

Recruitment and appointment of trustees

The Trustees who served during the year, and since the year end, are set out in the reference
and administrative details on page one. There is no limit on the minimum or maximum number
of Trustees.

Trustee Meetings

Three representatives from the sole trustee (Birmingham City Council) are necessary to form
a quorum. Issues are decided by a simple majority of those present and voting, provided at
least two representatives vote in favour of the resolution.

Objectives and Activities

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in
cases of need, persons who by reason of age, infirmity or any other circumstance, are in need
of care and attention which is not otherwise available to them by providing or paying for items,
services and facilities which are calculated to meet that need".

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s

general guidance on public benefit when reviewing the aims and objectives of the charitable
company and in planning any future activities. In particular, the Trustees have considered how
planned activities will contribute to the aims and objectives set.

Achievements and Performance

Total incoming resources for the year were £57,769 (2022: £52,131) comprising solely of
investment income.

Charitable expenditure related to grants decreased to £5,679 (2022: £572) at the end of the
2022-22.

Financial Review

Unrestricted income for the period amounted to £57,769 (2022: £52,131) and the principal

funding sources were income from investments of £53,059 (2022: £52,017) and interest earned
on deposits of £4,710 (2022: £114).
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2023 (conta)
Financial Review (cont’d)

Unrestricted expenditure totalled £5,679 (2022: £572) and comprised of grants expenditure
£4,119 and independent review expenditure £1,560 (2022: £nil).

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose
of fulfilling the obligations of the charity.

Reserves Policy and Grant Making Policy
The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes
of the charity but permits the trustees to invest any part not required for the time being.

Investment policy
The investment objective is therefore primarily to provide security of capital for such time until
the funds are required.

Investments may therefore include Government gilts, with their maturity value in mind. In
addition, where sums are expected to be invested for say five years or more, a limited exposure
to equities may be appropriate. This will be via pooled investment vehicles only.

All investment is subject to the Trustee Act 2000.

Risk Management

The Trustees keep under review the major strategic and operational risks which the charity
faces and are satisfied that systems have been established in order to minimise the possible
effects of such risks on the charity.

Retaining the investment portfolio in Trust and the management and investment of the

accumulated income by the CCLA in COIF, minimises the risk to the Trust.
Systems are in place, which likewise lessens any risk associated.
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2023 (conta)

Trustees’ Responsibilities in Relation to the Financial Statements

The Trustees are responsible for preparing the Annual Report and the Financial Statements in
accordance with applicable law and the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the affairs of the charity
and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2019;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

G

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Independent Examiner's Report to the Trustees of Charity of Harriet Louisa
Loxton

| report to the charity trustees on my examination of the accounts of the charity for the year
ended 31 March 2023.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of
the Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair view’ which is not a
matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination
to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached.

Jason Seagrave FCCA

Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham

NG7 2RR

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Statement of Financial Activities for the Year Ended 31 March 2023

Incoming resources
Investment income

Other incoming resources
Misc. income

Total incoming resources
Resources expended

Grants payable in furtherance of the
charity’s objectives

Governance costs

Support costs

Total resources expended

Net incoming resources before
transfers

Transfer
Gross transfers between funds

Net incoming resources before other
recognised gains and losses

Net gains/(losses) on investments

Net movement in funds
Reconciliation of funds

Balance of funds brought forward
at 1 April

Balance of funds carried forward
at 31 March
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Unrestricted Endowment Total Total
Funds Funds 2023 2022
£ £ £ £
Notes
2 57,769 - 57,769 52,131
57,769 - 57,769 52,131
4 4119 - 4119 572
1,560 - 1,560 -
5,679 - 5,679 572
52,090 - 52,090 51,559
52,090 - 52,090 51,559
7&8 - (70,980) (70,980) 151,055
52,090 (70,980) (18,890) 202,614
8 100,718 2,141,932 2,242,650 2,040,036
8 152,808 2,070,952 2,223,760 2,242,650
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Charity of Harriet Louisa Loxton

Balance Sheet as at 31 March 2023

Fixed assets
Investments

Current assets

Deposits with Birmingham City
Council

Debtors: Amounts falling due within
one year

Creditors: Amounts falling due within
one year

Net current assets
Net assets
Funds

Permanent Endowment
Unrestricted Income

Unrestricted Endowment Total Total
Notes Funds Funds 2023 2022
£ £ £ £
5 100,718 2,070,952 2,171,670 2,191,091
100,718 2,070,952 2,171,670 2,191,091
52,090 - 52,090 51,559
52,090 - 52,090 51,559
152,808 2,070,952 2,223,760 2,242,650
8 - 2,070,952 2,070,952 2,141,932
8 152,808 - 152,808 100,718
152,808 2,070,952 2,223,760 2,242,650

Approved by the Trustees and signed on their behalf by:

LG

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2023

Note 1: Principal Accounting Policies

a) Accounting Convention

The accounts (financial statements) have been prepared, in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing
their accounts and in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The financial statements are prepared on a going concern basis, under the historic cost
convention, modified to include certain items at fair value. The financial statements are
prepared in sterling, which is the functional currency of the charity.

The significant accounting policies applied in the presentation of these financial statements,
are set out below. These policies have been consistently applied to all years presented, unless
otherwise stated. The charity has taken advantage, of the option provided in the Statement of
Recommended Practice, to use headings in the Statement of Financial Activities, that are
applicable to their specific activity, rather than reporting on an activity basis

b) Investment Income and Valuation
Investment income is accounted for on an accruals basis. The investments are shown at market
value. Realised and unrealised gains and losses are shown in the changes in resources available.

c) Expenditure
Expenses are charged in the financial statements in the year to which the liability relates.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the
activities and services for its beneficiaries. It includes, both costs that can be allocated directly
to such activities and those costs of an indirect nature, necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the independent examination fees and costs linked to
the strategic management of the Charity.

Support costs are costs for Birmingham City Council officer’s time to support the Charity.

d) Fund Accounting
Details and the nature of each fund are set below:

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance
with the charitable objects.
Restricted Funds represent those assets that must be held permanently by the charity.
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2023 (cont’d)

2. Investment income
2023 2022
£ £
Income from securities 53,059 52,017
Income from deposit account 4,710 114
57,769 52,131
3. Taxation recoverable

The Trust received investment income during the year from which tax has been deducted at
source and to the extent it is recoverable, has been accrued for in the accounts.

4. Direct charitable expenditure

Distributions made during the year from the fund were all to individuals or organisations
approved by the Advisory Panel and General Purposes Committee.

During the year grants totalling £4,119 were made (2020-21: £572).

10
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2023 (cont’d)

5. Fixed Assets

Analysis of movements in investments

COIF Investment Fund

No. of Unit
Units Price  Total
£ £
Market value at 1 April 2022 97,391  19.44 1,893,532

Market value at 31 March 2023 97,391 18.71 1,822,552

Funds are invested in the CCLA investment and deposit funds.

Investments at market value

2023 2022
£ £
COIF Investment Fund 1,822,552 1,893,532
COIF Deposit Fund 349,118 297,559
2,171,670 2,191,091

Investments are included at closing bid market value at the balance sheet date. Any gain or loss
on revaluation is taken to the Statement of Financial Activities.

11
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2023 (cont’d)

6. Remuneration and Expenses

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement
for any expenses incurred on behalf of the Charity, (2020-21: None).

7. Realised Gains & Losses

All gains and losses are taken to the statement of financial activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
their opening carrying value or their purchase value if acquired subsequent to the first day of
the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year
end and their carrying value. Realised and unrealised investment gains and losses are combined
in the Statement of Financial Activities.

8. Reserves
At 1 April Incoming Outgoing Gains/ At 31 March
2022 Resources Resources (Losses) 2023
£
£ £ £ £
Unrestricted funds 100,718 57,769 (5,679) - 152,808
Endowment funds 2,141,932 - - (70,980) 2,070,952
Total funds 2,242,650 57,769 (5,679)  (70,980) 2,223,760
12
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2022

The Trustees present their report along with the financial statements of the charity for the year
ended 31 March 2022. The financial statements have been prepared in accordance with the
accounting policies set out in the notes thereto and comply with the charity’s trust deed and
applicable law.

Reference and administrative information

Name of charity: Charity of Harriet Louisa Loxton
Registered charity number: 702446
Address for correspondence: Charity of Harriet Louisa Loxton

Birmingham City Council
Adult Social Care Directorate
Woodcock Street

PO Box16306

B2 2XR

Cheques should be made payable to “Birmingham City
Council”

Trustee: Birmingham City Council is the sole Trustee of the
charity

Independent Examiner: Mr Jason Seagrave FCCA
Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham
NG7 2RR

Investment Manager: CCLA
Senator House
85 Queen Victoria Street
London
ECAV 4ET

Bank: Barclays Bank plc
15 Colmore Row
Birmingham
B3 2BH

OFFICIAL



Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2022

(cont’d)
Structure, Governance and Management

Governing document
The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989.
It is a registered charity, with charity number 702446.

Recruitment and appointment of trustees

The Trustees who served during the year, and since the year end, are set out in the reference
and administrative details on page one. There is no limit on the minimum or maximum number
of Trustees.

Trustee Meetings

Three representatives from the sole trustee (Birmingham City Council) are necessary to form
a quorum. Issues are decided by a simple majority of those present and voting, provided at
least two representatives vote in favour of the resolution.

Objectives and Activities

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in
cases of need, persons who by reason of age, infirmity or any other circumstance, are in need
of care and attention which is not otherwise available to them by providing or paying for items,
services and facilities which are calculated to meet that need".

Public Benefit

The Trustees have referred to the guidance contained in the Charity Commission’s

general guidance on public benefit when reviewing the aims and objectives of the charitable
company and in planning any future activities. In particular, the Trustees have considered how
planned activities will contribute to the aims and objectives set.

Achievements and Performance

Total incoming resources for the year were £52,131 (2021: £51,429) comprising solely of
investment income.

Charitable expenditure related to grants decreased to £572 (2021: £19,981) at the end of the
2021-22.

Financial Review

Unrestricted income for the period amounted to £52,131 (2021: £51,429) and the principal

funding sources were income from investments of £52,017 (2021: £50,994) and interest earned
on deposits of £114 (2021: £435).
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2022 conta)
Financial Review (cont’d)
Unrestricted expenditure totalled £572 (2021: £19,981) and comprised of grants expenditure.

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose
of fulfilling the obligations of the charity.

Reserves Policy and Grant Making Policy
The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes
of the charity but permits the trustees to invest any part not required for the time being.

Investment policy
The investment objective is therefore primarily to provide security of capital for such time until
the funds are required.

Investments may therefore include Government gilts, with their maturity value in mind. In
addition, where sums are expected to be invested for say five years or more, a limited exposure
to equities may be appropriate. This will be via pooled investment vehicles only.

All investment is subject to the Trustee Act 2000.

Risk Management

The Trustees keep under review the major strategic and operational risks which the charity
faces and are satisfied that systems have been established in order to minimise the possible
effects of such risks on the charity.

Retaining the investment portfolio in Trust and the management and investment of the

accumulated income by the CCLA in COIF, minimises the risk to the Trust.
Systems are in place, which likewise lessens any risk associated.
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31 March 2022 conta)

Trustees’ Responsibilities in Relation to the Financial Statements

The Trustees are responsible for preparing the Annual Report and the Financial Statements in
accordance with applicable law and the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each financial year which give a true and fair view of the affairs of the charity
and of the incoming resources and application of resources of the charity for that period.

In preparing these financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charities SORP 2019;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable UK accounting standards have been followed, subject to any
departures disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The Trustees are responsible for keeping accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by:

G

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Independent Examiner's Report to the Trustees of Charity of Harriet Louisa
Loxton

| report to the charity trustees on my examination of the accounts of the charity for the year
ended 31 March 2022.

Responsibilities and basis of report

As the charity’s trustees you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity’s accounts carried out under section 145 of
the Act and in carrying out my examination | have followed all the applicable Directions given
by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and fair view’ which is not a
matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination
to which attention should be drawn in this report in order to enable a proper understanding of
the accounts to be reached.

Jason Seagrave FCCA

Seagrave French LLP
1 Poplars Court
Lenton Lane
Nottingham

NG7 2RR

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Statement of Financial Activities for the Year Ended 31 March 2022

Incoming resources
Investment income

Other incoming resources
Misc. income

Total incoming resources
Resources expended

Grants payable in furtherance of the
charity’s objectives

Governance costs

Support costs

Total resources expended

Net incoming resources before
transfers

Transfer
Gross transfers between funds

Net incoming resources before other
recognised gains and losses

Net gains/losses on investments

Net movement in funds
Reconciliation of funds

Balance of funds brought forward
at 1 April

Balance of funds carried forward
at 31 March

OFFICIAL

Unrestricted Endowment Total Total
Funds Funds 2022 2021
£ £ £ £
Notes
2 52,131 - 52,131 51,429
52,131 - 52,131 51,429
4 572 - 572 18,757
- - - 1,224
572 - 572 19,981
51,559 - 51,559 31,448
51,559 - 51,559 31,448
7&8 - 151,055 151,055 298,845
51,559 151,055 202,614 330,293
8 49,159 1,990,877 2,040,036 1,709,743
8 100,718 2,141,932 2,242,650 2,040,036
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Charity of Harriet Louisa Loxton

Balance Sheet as at 31 March 2022

Fixed assets
Investments

Current assets

Deposits with Birmingham City
Council

Debtors: Amounts falling due within
one year

Creditors: Amounts falling due within
one year

Net current assets
Net assets
Funds

Permanent Endowment
Unrestricted Income

Unrestricted Endowment Total Total
Notes Funds Funds 2022 2021
£ £ £ £
5 49,159 2,141,932 2,191,091 2,010,203
49,159 2,141,932 2,191,091 2,010,203
51,559 - 51,559 29,833
51,559 - 51,559 29,833
100,718 2,141,932 2,242,650 2,040,036
8 - 2,141,932 2,141,932 1,990,877
8 100,718 - 100,718 49,159
100,718 2,141,932 2,242,650 2,040,036

Approved by the Trustees and signed on their behalf by:

LG

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee)

Date: 4 February 2025
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
March 2022

Note 1: Principal Accounting Policies

a) Accounting Convention

The accounts (financial statements) have been prepared, in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing
their accounts and in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019) — Charities SORP (FRS 102) and
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The financial statements are prepared on a going concern basis, under the historic cost
convention, modified to include certain items at fair value. The financial statements are
prepared in sterling, which is the functional currency of the charity.

The significant accounting policies applied in the presentation of these financial statements,
are set out below. These policies have been consistently applied to all years presented, unless
otherwise stated. The charity has taken advantage, of the option provided in the Statement of
Recommended Practice, to use headings in the Statement of Financial Activities, that are
applicable to their specific activity, rather than reporting on an activity basis

b) Investment Income and Valuation
Investment income is accounted for on an accruals basis. The investments are shown at market
value. Realised and unrealised gains and losses are shown in the changes in resources available.

c) Expenditure
Expenses are charged in the financial statements in the year to which the liability relates.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the
activities and services for its beneficiaries. It includes, both costs that can be allocated directly
to such activities and those costs of an indirect nature, necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the independent examination fees and costs linked to
the strategic management of the Charity.

Support costs are costs for Birmingham City Council officer’s time to support the Charity.

d) Fund Accounting
Details and the nature of each fund are set below:

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance
with the charitable objects.
Restricted Funds represent those assets that must be held permanently by the charity.
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2022 (cont’d)

2. Investment income
2022 2021
£ £
Income from securities 52,017 50,994
Income from deposit account 114 435
52,131 51,429
3. Taxation recoverable

The Trust received investment income during the year from which tax has been deducted at
source and to the extent it is recoverable, has been accrued for in the accounts.

4. Direct charitable expenditure

Distributions made during the year from the fund were all to individuals or organisations
approved by the Advisory Panel and General Purposes Committee.

During the year grants totalling £572 were made (2020-21: £18,757).

10
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2022 (cont’d)

5. Fixed Assets

Analysis of movements in investments

COIF Investment Fund

No. of Unit
Units Price  Total
£ £
Market value at 1 April 2021 97,391  17.89 1,742,478

Market value at 31 March 2022 97,391 19.44 1,893,532

Funds are invested in the CCLA investment and deposit funds.

Investments at market value

2022 2021
£ £
COIF Investment Fund 1,893,532 1,742,478
COIF Deposit Fund 297,559 267,725
2,191,091 2,010,203

Investments are included at closing market value at the balance sheet date. Any gain or loss on
revaluation is taken to the Statement of Financial Activities.

11
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Charity of Harriet Louisa Loxton

Notes forming part of the Financial Statements for the year ending 31
MarCh 2022 (cont’d)

6. Remuneration and Expenses

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement
for any expenses incurred on behalf of the Charity, (2020-21: None).

7. Realised Gains & Losses

All gains and losses are taken to the statement of financial activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
their opening carrying value or their purchase value if acquired subsequent to the first day of
the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year
end and their carrying value. Realised and unrealised investment gains and losses are combined
in the Statement of Financial Activities.

8. Reserves
At 1 April Incoming Outgoing Gains/ At 31 March
2021 Resources Resources (Losses) 2022
£
£ £ £ £
Unrestricted funds 49,159 52,131 (572) - 100,718
Endowment funds 1,990,877 - - 151,055 2,141,932
Total funds 2,040,036 52,131 (572) 151,055 2,242,650
12
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Charlity of Harrlet Loulsa Loxton

Report of the Trusteas for the Year Endaed 31st March 2021

The Trusieas prassnt their report slong with the financial statements of the charity for the year endad
318t March 2021. The financtat statemanta have bean prepared in accordance with the eccounting policies
sal out In the notes thereto and comply with the charity's trust deed and appiicable law.

Reference and administrative Information
Meme of charlty: Chartly of Harrlst Loulsa Loxton
Charity number: 702445

Address for correapondence / donatlens [s: Prefessor Graems Belts
Corporate Dkactor Adult Sacial Care
Birmingham Clty Council
10, Woodcock Streat
Aston
Birmingham
B7 4BL

Chequas should be made payable io "Birningham Ciy Coundl®.

The Trustess wha served dusing the year were: Bimengham City Counch is the Sole trustee of the chasily

Bank: Barclays Bank pic
15 Cokmnara Row

Birmingham
B3 2BH

[nvastinent Manager: CCLA
. Senator Hote
85 Queen Victerla Street
London
EC4V 4ET

Independent Examiner:
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Charity of Harrlet Loulsa Loxton

Report of the Trustees for the Year Ended 31st March 2021
Structure, Governance and Management

Governing documan!
The Trust is govamed by a Scheme approved by the Charlty Commission on 18 QOcteber 1988 and is a reglstered
charity, number 702446,

Recrultment and appointment of trusiees
Tha Trustees wha served during the year, and since the year end, are set out in the refarence and administrative datails
an page one. Thes is no Bmil on the minkmum or maximum numbaer of Trusteas.

Trusles Meatings

Thraa representatives fram he sole trustes (Birmingham Cly Council) are necessary to form a quorum. [sgues ane
dacided by a simple majority of thase preseni and voling, provided at least twe representatives vole in Tavour of the
rasolullon.

Objectives and Activitles

Ths trustess have mferred to the guidance conlainad in the Charity Commission's general guldance on
pubfic benefit when reviewing ihe charily's akns and objectives and In planning future aclivitles, In particular
lhe frustees have considerad how plannad activitles will contribute to the alms and objactives set,

Tha objacts of the trusl ans 1o apply the incoma from the fund “for the purpase of refiaving in cases of need, persons
who by reasan of age, infiimBy or any other drcumstancs, are in need of care and attention which is nof otharwiss
availabis ¢ them by providing of paying for ltems, services and faclitias which are calculated to meat that nead”.

Achtsvemsnts and Parformance
Tolat incoming resources for the yaar wers £61,428 {2020: £52,729) comprising solely of vastmant ncome.

Charttabte expandilure decreased to £18,981 (2020: £200,262). Grants of £18,757 were awarded at the end of
2020424 (2020: £448,116).

Financial Review

Resorvas and Grant Making Polfcy
The Trust Daad requires tha capiial and inceme of the Trugt to be applied to meat the purposes of tha charfly, but
permriis tha trustess Lo invest any part not required for the tme belng.

Investrant Polfcy
The Investment objeclive Is therefore primarily to provide securily of capital for such time unik the funds are required.

Invesiments may therefore indude Government gilts, with thelr maturity value in mind. In addltion, whers suma are
expacted lo be invested for say five yoars or mare, a limited sxposure to aquilles mey be appropriate. This will be
via poolad investment vahiclas only. All investment is subject to the Trusles Act 2000,

Risk Managemsnl .
The Trustees keep undor review the major sirategic and cparational risks which the Charlty faces and are
saiisfiad that syslems have been estabiished I order te minkmiso the possible effects of suah risks on the Charily.
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Charlty of Harrlet Loulsa Loxton

Report of the Trustees for the Year Ended 31st March 2021

Trustees' Respaonaiblilties in Relatlon to the Financlal Statamants

The trustses ame responsitle for preparing the Trustees' Report and the financlal statements In accordance
wilh applicable law and United Kirgdom Accounling Standards (Unlted Klngdom Generally Accepted
Acoounting Practice).

The law appicable to charities in England and Wales requires the lrusteas 1o prepare financial stalemsnts for
sach financial year which give a trus and fafr visw of lhe slate affalrs of the charity and of the Incoming
rasources and application of rescurces of the charlly for thet perlod.

In pregaring these flnanclal statamants, iha tisteas ara required to;

- gedact sulable accounting polikdas and then apply thermn consistanty;

- obasrve the methods end princlples in the Charities SORP;

- make |udgements and aslimataes that are reasonable and prudent;

- stale whether applicable UK accounting standards have besen followsd, subject to any
matertal departures disclosed and axpiained in the financhal stalements; and

- preparae tha financlal stalemams on the going concom hagls untess it 1s inappropriate to presume
that the charity will continue in operation.

The trustess are respoensibla for keaping propar accounling records that disclse with masonable accuracy
at any time the flnancial poshlon of the charity and enabde them to ensure that the financie! statemants
comply wilh ihe Charilies Act 2011, the Charity (Accounts and Repoits} Regutations 2008 and the provisions
of the trust deed. They are alsa raspansible for safeguarding Lhe agsats of the charlly and henca for takdng
reasanable sleps for the prevenlion and detection of fraud end alher imegularities.

Appraved by the Trustass and signed on thelr bahalf by,

D_Q,_Q/

Trustea

(O~ —1L D24

Date
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE CHARITY OF HARRIET 1LGUISA LOXTON

I report on the accounts of the Charily of Harrlel Lowisa Loxton for the year ended 31 March 2021, which are set out on pages 6 10 B
Respoctive responsibilities of trustess and examlner

The Cherity’s trustees are respansible for the preparation of the accounts. The charllles’ trustees conslder that an audi is not required for this year under saction 144(2) of the
2011 {the 2011 Act} and ihat an independent examimation is rmadad.

it ks my responsibity to:
axamine tha accounts under section 146 of the 2011 Act,
to follaw the proceduras lakd down In the ganeral Directions given by the Charily Commisston under saction 145(6)(b) of the 2011 Act: and
to atata whather perlcular malters have come te my attenton.

Basls of Indepsndent examiner's report

My examinatlon was camled out in accerdance with the generai Diractors given by the Charlly Commesskon. An examination indludes a revisw of the accounlicg racords kepl by
a comparlson of the accounls presented with those records. it also indudes consideration of any unusual Rems or disdosuras i the accounts, and saaking explanalions from y
cenceming any such malters. The procedures undertaken do not provida all the evidanca that would be required In an audit and consequentty no opiiken is given as to whathe
prasent a 'trus and fair view” and the repodt Is Iimited lo these malters se! ot In the statemant balow,

Indepandant axaminer's statemant

I connection with my examinalicn, ne matter has come to my atlention:

1) which gives mo reasonable causs Lo belisva that In ary materlsi raspect the requirements:

to keep accounting records in accordance with seclion 130 of the 2011 Act: and
{o prapars gccounts which acoard with the accourting recards and comply with the accounting recuarements of the 2011 Act

hava not baen met; or
2) tewhich, in my oplnion, altenilon shoukd be drarsm In ordar to enable a propsr understanding of the accounts ta bo reachad.
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Incoming Rescurces
Invesimant Inrcoma

Total Incoming Resaurces

Rescurces Exponded

Grants payable In frthevence of the charity's objeclives
Support cosls

Total Resources Expended

Nst Incoming Resaurces before other recognised gaina and losses

Cther reallsed & unrealised losses
Totad gains / {losses) oninvestmentis

Nat Movemsnt In Funds

Reconcillation of Movament In Funds
Balance at 1 Apill 202¢

Balance at 31 March 2021

Flxed Asaats
Irvastments

Current Assote

Daposts with Brminghain City Ceuncl

Dobtars

Creditors - amounts falling due within one year
Net Current Assets/{LlaltdIties)

Total Met Assnis

Funds

Parmansnt Endowment
Urvestricted Income

R —

S [k (L2 f

Date

Gharity of Harrlet Louisa Loxtcn

Statement of Financlal Actlvitias for
the year ended 31st March 2021

Unrestricted Endowmant Total
Fund Fund 2020121
Notes £ £ £
2 651,428 61,428
51,428 0 51,419
4 18,767 18,7587
1,224 1,224
19,981 0 19,881
31,4438 4] 31,448
0 208,845 208,845
31,448 298,845 30,283
17,711 1,802,032 1,708,743
49,159 1,800,878 2,040,036
Balance Sheat at 31st March 2021
Unwestrictad Endowmant Total
Noltes Fund Fund 2020/24
£ £ £
& 19,325 1,860,878 2,010,203
29,833 [v] 29,833
q 0 L]
Q o] 0
29,833 0 26,833
49,159 1,890 678 2,040,038
0 1,990,878 1,980,878
49,159 i 48,168
49,159 1,000,878 2,040,036
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Charity of Harrlet Loulsa Loxton

Notes Forming Part of the Financlal Statermnents
for the Year Ended 31st March 2021

Note 1 Princlpal Accounting Pollcles

a) Accounting Conventlon

The financial statemants have basn prapared undaer the historical cost convention as modifisd by tha Incluskon of
Invesiments at market valus, in aocordance with the Finande! Reporting Standard for Smaller Entities

{effective April 2008) and within ths provialens of the Charities Ad 2011,

In preparing the financtal slalements the charlly follows best praclice as lakd down in the Statement of
Recammended Practice "Accounting and Reporting by Gharities” (SORP 2005),

The trustees have made use of ihe concession avaliable for smaker chaiilies within the SORP and have chosen
to usa ressurce classificallons appropriale to tha charity's crcumstances and activillas,

b} Investment Income and Valuation
Invastmernt income Is accounted for on an accruals basis. The investmants are shawn at market valus. Reailsed
and unreslized gaing and lases are shown in the changes In resources avallabie.

c) Resources Expendsd
£xpanditure 18 Included on an acoruale basls.

d) Fund Accounting
Details end the natura of aach furkd is set balow.

Unreatricted Funds comprisa thogs funds which the Trusless are free e use in accordancs with the
charttable objects.

Endowment Funds represants thoss asseta which must ba held parmanently by the charity.

Note 2 Inveatment Income 2021
£
Income from sacurities 60,964
Income from deposit account 435
51,429
Note 3 Taxation recoverable

2020

49 891

52726

The Trust recetved Investment lncoma during the year from which tax has besn deducted al source and to the

oxtent & |3 recovarable, has baen accrued for in the accounts.

Noto 4 Direct Charltable expenditure

Dlstdbtiong made during tha year from the fund were all to individuals or arganisations approved by the Advisory

Panel and General Purposes Comrmittea.

During the year grants totaling £18,757 wero mada {2020: £148,117).
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Charity of Harriet Loulsa Loxton

Notes Forming Part of the Financlal Stataments
far the Year Ended 318t March 2021 - contlnued

Fixed nasots
Analysls of movemerds In Investments

Colf Investment Fund

No of Unite Unit Price Fund Valua
Opening market value aa at 1 Aprl 2020 97,391 £14.82 £1,443 633
Closing market valus ae at 31 March 2021 87,381 £17.88 £1,742478
Invastmanta at Market Value 2020 2018
COIF Investment Fund 1,742,478 1,443,833
COIF Deposil Fund 267,725 447,895
2.010,204 1,891 628

Inveslments are Inciuded at chosing market valus al the balence shest dale. Any geln or loss
o revaiuation is teken to the Statement of Flnanclal Activities.

Trustess' Rermmeration

Mane of the trustess have received any remuneration or reimbursed axpansas from the Trust. (2020 - €nif).
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