
Downloaded from opencharities.uk/ew/702446 Page 1

CHARITY OF HARRIET LOUISA LOXTON
England & Wales · Charity number 702446

Details

Status Registered
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Activities

Objects: SUBJECT TO THE PAYMENT OF THE EXPENSES AFORESAID THE TRUSTEE SHALL APPLY
THE INCOME OF THE CHARITY FOR THE PURPOSE OF RELIEVING IN CASES OF NEED PERSONS
WHO BY REASON OF AGE, INFIRMITY OR ANY OTHER CIRCUMSTANCE ARE IN NEED OF CARE AND
ATTENTION WHICH IS NOT OTHERWISE AVAILABLE TO THEM BY PROVIDING OR PAYING FOR
ITEMS, SERVICES OR FACILITIES WHICH ARE CALCULATED TO MEET SUCH NEED.

Activities: To apply the income from the fund for the purpose, in cases of persons who by reason of age,
infirmity or any other circumstances are in need of care and attention, not otherwise available to them by
providing or paying for items, services and facilities which are designed to meet that need. Applications for
grants must be made by the applicants social worker and must also live within Birmingham.
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• How: Makes Grants To Individuals

• What: General Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities

Geography

• Birmingham City
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £66,930 £44,565 - -

2024-03-31 £66,953 £12,937 - -

2023-03-31 £57,769 £5,679 - -

2022-03-31 £52,131 £572 - -

2021-03-31 £51,429 £19,981 - -

Trustees

Name Role Appointed

BIRMINGHAM CITY COUNCIL 2019-07-17

https://opencharities.uk/ew/702446


CHARITY OF HARRIET LOUISA LOXTON
England & Wales  -  Charity number 702446

Accounts



 

OFFICIAL

 
 
 
 
 
 
 

CHARITY OF HARRIET LOUISA LOXTON 
 

REPORT AND FINANCIAL STATEMENTS 
 

31 MARCH 2025 
 
 
 
 

Registered charity number: 702446 
  
  



1 
 

OFFICIAL

Charity of Harriet Louisa Loxton 
 
 
 
Table of Contents 

 

Report of the Trustees ............................................................................................................. 2-5 

 

Independent Examiner's Report ................................................................................................. 6 

 

Statement of Financial Activities ............................................................................................... 7 

 

Balance Sheet ............................................................................................................................. 8 

 

Notes to the Financial Statements ......................................................................................... 9-12 

 

 

 
 
 
 
 
 
 
 
  



2 
 

OFFICIAL

Charity of Harriet Louisa Loxton 
 
Report of the Trustees for the Year Ended 31 March 2025 
 
The Trustees present their report along with the financial statements of the charity for the year 
ended 31 March 2025. The financial statements have been prepared in accordance with the 
accounting policies set out in the notes thereto and comply with the charity’s trust deed and 
applicable law. 
 
Reference and administrative information 
 
Name of charity:   Charity of Harriet Louisa Loxton 
 
Registered charity number:  702446 
 
Address for correspondence:  Charity of Harriet Louisa Loxton 
     Birmingham City Council 
     C/O Trusts and Charities Committee 
     The Council House 
     Victoria Square 
     Birmingham 
     B1 1BB 
      
     Cheques should be made payable to “Birmingham City  

Council” 
 
Trustee:                                     Birmingham City Council is the sole Trustee of the  

charity 
 
Independent Examiner:  Mr Jason Seagrave FCCA 
     Seagrave French LLP 
     1 Poplars Court 
     Lenton Lane 
     Nottingham 
     NG7 2RR 
 
Investment Manager:   CCLA 
     Senator House 
     85 Queen Victoria Street  
     London  

EC4V 4ET 
 
Bank:     Barclays Bank plc 

15 Colmore Row 
Birmingham  
B3 2BH 
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Charity of Harriet Louisa Loxton 
 
Report of the Trustees for the Year Ended 31 March 2025 
 (cont’d) 
 
Structure, Governance and Management 
 
Governing document 
The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989. 
It is a registered charity, with charity number 702446. 
 
Recruitment and appointment of trustees 
The Trustees who served during the year, and since the year end, are set out in the reference 
and administrative details on page one.  There is no limit on the minimum or maximum number 
of Trustees.  
 
Trustee Meetings 
Three representatives from the sole trustee (Birmingham City Council) are necessary to form 
a quorum.  Issues are decided by a simple majority of those present and voting, provided at 
least two representatives vote in favour of the resolution.  
 
Objectives and Activities 
 
The objects of the Trust are to apply the income from the fund "for the purpose of relieving in 
cases of need, persons who by reason of age, infirmity or any other circumstance, are in need 
of care and attention which is not otherwise available to them by providing or paying for items, 
services and facilities which are calculated to meet that need".  
 
Public Benefit 
 
The Trustees have referred to the guidance contained in the Charity Commission’s 
general guidance on public benefit when reviewing the aims and objectives of the charitable 
company and in planning any future activities. In particular, the Trustees have considered how 
planned activities will contribute to the aims and objectives set. 
 
 
Achievements and Performance 
 
Total incoming resources for the year were £66,931 (2024: £66,953) comprising solely of 
investment income.   
Charitable expenditure related to grants increased to £15,848 (2024: £12,937) at the end of the 
2024-25.  
 
Financial Review 
 
Unrestricted income for the period amounted to £66,931 (2024: £66,953) and the principal 
funding sources were income from investments of £54,121 (2024: £53,059) and interest earned 
on deposits of £12,810 (2024: £13,894).  
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Charity of Harriet Louisa Loxton 
 
Report of the Trustees for the Year Ended 31 March 2025 (cont’d) 
 
Financial Review (cont’d) 
 
Unrestricted expenditure totalled £44,565 (2024: £12,937) and comprised of grants expenditure 
£15,848, other recharges £25,917, independent examination cost £1,800 and finance support 
cost of £1,000 (2024: £nil).  
 
The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose 
of fulfilling the obligations of the charity. 
 
Reserves Policy and Grant Making Policy 
The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes 
of the charity but permits the trustees to invest any part not required for the time being.  
 
Investment policy 
The investment objective is therefore primarily to provide security of capital for such time until 
the funds are required.  
 
Investments may therefore include Government gilts, with their maturity value in mind. In 
addition, where sums are expected to be invested for say five years or more, a limited exposure 
to equities may be appropriate. This will be via pooled investment vehicles only.  
 
All investment is subject to the Trustee Act 2000. 
 
Risk Management 
The Trustees keep under review the major strategic and operational risks which the charity 
faces and are satisfied that systems have been established in order to minimise the possible 
effects of such risks on the charity. 
 
Retaining the investment portfolio in Trust and the management and investment of the 
accumulated income by the CCLA in COIF, minimises the risk to the Trust. 
Systems are in place, which likewise lessens any risk associated. 
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Charity of Harriet Louisa Loxton 
 
Report of the Trustees for the Year Ended 31 March 2025 (cont’d) 
 
 
Trustees’ Responsibilities in Relation to the Financial Statements 
 
The Trustees are responsible for preparing the Annual Report and the Financial Statements in 
accordance with applicable law and the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 
 
The law applicable to charities in England and Wales requires the Trustees to prepare financial 
statements for each financial year which give a true and fair view of the affairs of the charity 
and of the incoming resources and application of resources of the charity for that period.  
 
In preparing these financial statements, the Trustees are required to: 
 
 
• select suitable accounting policies and then apply them consistently; 
• observe the methods and principles in the Charities SORP 2019; 
• make judgements and estimates that are reasonable and prudent; 
• state whether applicable UK accounting standards have been followed, subject to any  

departures disclosed and explained in the financial statements; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in operation. 
 
The Trustees are responsible for keeping accounting records that disclose with reasonable 
accuracy at any time the financial position of the charity and enable them to ensure that the 
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) 
Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed. 
They are also responsible for safeguarding the assets of the charity and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
 
 
Approved by the Trustees and signed on their behalf by: 
 
 
 
 
Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 
 
 
Date: 26 January 2026 
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Charity of Harriet Louisa Loxton 
 
Independent Examiner's Report to the Trustees of Charity of Harriet Louisa 
Loxton 
 
I report to the Trustees on my examination of the accounts of the above charity (“the Trust”) for the 
year ended 31 March 2025. To the fullest extent permitted by law, I do not accept or assume 
responsibility to anyone other than the charity and the charity’s Trustees as a body, for my work or for 
this report.  
 
Responsibilities and basis of report 
 
As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with 
the requirements of the Charities Act 2011 (‘the Act’).   
 
I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act 
and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145(5)(b) of the Act. 
 
Independent examiner's statement 
 
I have completed my examination. I can confirm that no matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect:  
1. accounting records were not kept in respect of the charity as required by section 130 of the Act; 

or  
2. the accounts do not accord with those records; or  
3. the accounts do not comply with the applicable requirements concerning the form and content 

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as 
part of an independent examination.  

 
I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached.  
 
 
 
 
Jason Seagrave FCCA 
 
Seagrave French LLP 
1 Poplars Court  
Lenton Lane  
Nottingham  
NG7 2RR 
 
Date: 26 January 2026 

  

                                      

Seagrave French LLP
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Charity of Harriet Louisa Loxton 
 
Statement of Financial Activities for the Year Ended 31 March 2025 
 
  

 
 

Notes 

Unrestricted 
Funds 

£ 

Endowment  
Funds 

£ 

     Total 
     2025 

     £ 

     Total 
     2024 

     £ 

Incoming resources      
Investment income 2 66,931 - 66,931 66,953 
      
Other incoming resources      
Misc. income  - - - - 
      
Total incoming resources  66,931 - 66,931 66,953 
      
Resources expended      
Grants payable in furtherance of the 
charity’s objectives     

 
4 

 
15,848 

 
- 

 
15,848 

 
12,937 

Governance costs  - - - - 
Other recharges  25,917 - 25,917 - 
Independent examination cost  1,800 - 1,800 - 
Support costs                        1,000 - 1,000 - 
      
Total resources expended  44,565 - 44,565 12,937 
      
Net incoming resources before 
transfers 

  
22,366 

 
- 

 
22,366 

 
54,016 

      
Transfer      
Gross transfers between funds        - - - - 
      
Net incoming resources before other 
recognised gains and losses 

  
22,366 

 
                  -       

 
      22,366 

 
54,016 

      
Net gains/(losses) on investments               7&8 - (207,479) (207,479) 167,406 
      
      
Net movement in funds  22,366 (207,479)   (185,113) 221,422 
      
Reconciliation of funds      
      
Balance of funds brought forward 
at 1 April 

 
8 

 
206,824 

 
2,238,358 

 
2,445,182 

 
2,223,760 

      
Balance of funds carried forward 
at 31 March 

 
8 

 
229,190 

 
2,030,879 

 
2,260,069 

 
2,445,182 

  



8 
 

OFFICIAL

Charity of Harriet Louisa Loxton 
 
Balance Sheet as at 31 March 2025 
 
 

  
Notes 

Unrestricted 
Funds 

£ 

Endowment 
Funds 

£ 

Total 
2025 

£ 

Total 
2024 

£ 
Fixed assets      
Investments                   5 138,912 2,030,880 2,169,791 2,377,270 
      
  138,912 2,030,880 2,169,791 2,377,270 
      
Current assets      
Deposits with Birmingham City 
Council              

  
90,278 

 
- 

 
90,278 

 
67,912  

Debtors: Amounts falling due within 
one year                     

 
 

 
- 

 
- 

 
              - 

 
- 

Creditors: Amounts falling due within 
one year              

 
 

 
- 

 
- 

 
              - 

 
- 

      
Net current assets  90,278 - 90,278 67,912 
      
Net assets  224,366 2,030,880 2,260,069 2,445,182 
      
Funds      
Permanent Endowment 8 - 2,030,879 2,030,879 2,238,358 
Unrestricted Income 8 229,190 - 229,190 206,824 
  229,190 2,030,879 2,260,069 2,445,182 

 
 
 
 
 
 
Approved by the Trustees and signed on their behalf by: 
 
 
 
 
 
 
Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 
 
 
Date: 26 January 2026  
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Charity of Harriet Louisa Loxton 
 
Notes forming part of the Financial Statements for the year ending 31 
March 2025 
 
Note 1: Principal Accounting Policies 
 
a) Accounting Convention 
The accounts (financial statements) have been prepared, in accordance with Accounting and 
Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing 
their accounts and in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 
 
The financial statements are prepared on a going concern basis, under the historic cost 
convention, modified to include certain items at fair value. The financial statements are 
prepared in sterling, which is the functional currency of the charity. 
 
The significant accounting policies applied in the presentation of these financial statements, 
are set out below. These policies have been consistently applied to all years presented, unless 
otherwise stated. The charity has taken advantage, of the option provided in the Statement of 
Recommended Practice, to use headings in the Statement of Financial Activities, that are 
applicable to their specific activity, rather than reporting on an activity basis 
 
b) Investment Income and Valuation 
Investment income is accounted for on an accruals basis. The investments are shown at market 
value. Realised and unrealised gains and losses are shown in the changes in resources available.  
 
c) Expenditure 
Expenses are charged in the financial statements in the year to which the liability relates.  
 
Charitable expenditure comprises those costs incurred by the Charity in the delivery of the 
activities and services for its beneficiaries. It includes, both costs that can be allocated directly 
to such activities and those costs of an indirect nature, necessary to support them. 
Governance costs include those costs associated with meeting the constitutional and statutory 
requirements of the charity and include the independent examination fees and costs linked to 
the strategic management of the Charity. 
Support costs are costs for Birmingham City Council officer’s time to support the Charity. 
 
d) Fund Accounting 
Details and the nature of each fund are set below: 
 
Unrestricted Funds comprise those funds which the Trustees are free to use in accordance 
with the charitable objects. 
Restricted Funds represent those assets that must be held permanently by the charity. 
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Charity of Harriet Louisa Loxton 
 
Notes forming part of the Financial Statements for the year ending 31 
March 2025 (cont’d) 
 
 
2. Investment income 
 
 
               2025                  2024 
        £      £ 
 
Income from securities            54,121               53,059 
Income from deposit account           12,810            13,894 
 
              66,931            66,953 
 
                
    
3. Taxation recoverable  
 
The Trust received investment income during the year from which tax has been deducted at 
source and to the extent it is recoverable, has been accrued for in the accounts.  
 
 
 
4. Direct charitable expenditure  
 
Distributions made during the year from the fund were all to individuals or organisations 
approved by the Advisory Panel and General Purposes Committee.  
 
During the year grants totalling £15,848 were made (2023-24: £12,937). 
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Charity of Harriet Louisa Loxton 
 
Notes forming part of the Financial Statements for the year ending 31 
March 2025 (cont’d) 
 
 
5. Fixed Assets 
 
Analysis of movements in investments 

 
 

COIF Investment Fund   
                                                           No. of       Unit  
                                                           Units        Price       Total 
              £               £ 
Market value at 1 April 2024   97,391       20.43      1,989,959  
 
Market value at 31 March 2025  97,391       19.48      1,897,243 
  
 
Funds are invested in the CCLA investment and deposit funds. 
 
Investments at market value                                      

 
                                                        2025                       2024 
                £      £ 
 
 
 
COIF Investment Fund       1,897,243               1,989,959 
COIF Deposit Fund          267,725              267,725 
 
         2,164,968            2,257,684 
 

  
 

 
Investments are included at closing bid market value at the balance sheet date. Any gain or loss 
on revaluation is taken to the Statement of Financial Activities.   
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Charity of Harriet Louisa Loxton 
 
Notes forming part of the Financial Statements for the year ending 31 
March 2025 (cont’d) 
 
  
6. Remuneration and Expenses 
 
None of the Trustees receive remuneration or other benefits from the Charity or reimbursement 
for any expenses incurred on behalf of the Charity, (2023-24: None). 
 
 
7. Realised Gains & Losses 
        
All gains and losses are taken to the statement of financial activities as they arise. Realised 
gains and losses on investments are calculated as the difference between sales proceeds and 
their opening carrying value or their purchase value if acquired subsequent to the first day of 
the financial year. 
 
Unrealised gains and losses are calculated as the difference between the fair value at the year 
end and their carrying value. Realised and unrealised investment gains and losses are combined 
in the Statement of Financial Activities.  
 
 
 
8. Reserves 
 

 At 1 April 
2024 

 
£ 

Incoming 
Resources  

 
£ 

Outgoing 
Resources  

 
£ 

Gains / 
(Losses) 

 
£ 

At 31 March 
2025  

£ 

      
Unrestricted funds                  206,824 66,931 (44,565) -            229,190 
Endowment funds 2,238,358                 -              -     (207,479)    2,030,879 
      
Total funds 2,445,182 66,931 (44,565)     (207,479)     2,260,069 
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OFFICIAL 

Charity of Harriet Louisa Loxton 
 

Report of the Trustees for the Year Ended 31 March 2024 
 

The Trustees present their report along with the financial statements of the charity for the year 

ended 31 March 2024. The financial statements have been prepared in accordance with the 

accounting policies set out in the notes thereto and comply with the charity’s trust deed and 

applicable law. 

 

Reference and administrative information 

 

Name of charity:   Charity of Harriet Louisa Loxton 

 

Registered charity number:  702446 

 

Address for correspondence:  Charity of Harriet Louisa Loxton 

     Birmingham City Council 

     Adult Social Care Directorate 

     Woodcock Street 

     PO Box16306 

     B2 2XR 

      

     Cheques should be made payable to “Birmingham City  

Council” 

 

Trustee:                                     Birmingham City Council is the sole Trustee of the  

charity 

 

Independent Examiner:  Mr Jason Seagrave FCCA 

     Seagrave French LLP 

     1 Poplars Court 

     Lenton Lane 

     Nottingham 

     NG7 2RR 

 

Investment Manager:   CCLA 

     Senator House 

     85 Queen Victoria Street  

     London  

EC4V 4ET 

 

Bank:     Barclays Bank plc 

15 Colmore Row 

Birmingham  

B3 2BH 
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Charity of Harriet Louisa Loxton 

 

Report of the Trustees for the Year Ended 31 March 2024 
 (cont’d) 
 

Structure, Governance and Management 

 

Governing document 

The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989. 

It is a registered charity, with charity number 702446. 

 

Recruitment and appointment of trustees 

The Trustees who served during the year, and since the year end, are set out in the reference 

and administrative details on page one.  There is no limit on the minimum or maximum number 

of Trustees.  

 

Trustee Meetings 

Three representatives from the sole trustee (Birmingham City Council) are necessary to form 

a quorum.  Issues are decided by a simple majority of those present and voting, provided at 

least two representatives vote in favour of the resolution.  

 

Objectives and Activities 

 

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in 

cases of need, persons who by reason of age, infirmity or any other circumstance, are in need 

of care and attention which is not otherwise available to them by providing or paying for items, 

services and facilities which are calculated to meet that need".  

 

Public Benefit 

 

The Trustees have referred to the guidance contained in the Charity Commission’s 

general guidance on public benefit when reviewing the aims and objectives of the charitable 

company and in planning any future activities. In particular, the Trustees have considered how 

planned activities will contribute to the aims and objectives set. 

 

 

Achievements and Performance 

 

Total incoming resources for the year were £66,953 (2023: £57,769) comprising solely of 

investment income.   

Charitable expenditure related to grants increased to £12,937 (2023: £5,679) at the end of the 

2023-22.  

 

Financial Review 

 

Unrestricted income for the period amounted to £66,953 (2023: £57,769) and the principal 

funding sources were income from investments of £53,059 (2023: £53,059) and interest earned 

on deposits of £13,894 (2023: £4,710).  
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Report of the Trustees for the Year Ended 31 March 2024 (cont’d) 
 

Financial Review (cont’d) 

 

Unrestricted expenditure totalled £12,937 (2023: £5,679) and comprised of grants expenditure 

£12,937 and independent review expenditure of £nil (2023: £1,560).  

 

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose 

of fulfilling the obligations of the charity. 

 

Reserves Policy and Grant Making Policy 

The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes 

of the charity but permits the trustees to invest any part not required for the time being.  

 

Investment policy 

The investment objective is therefore primarily to provide security of capital for such time until 

the funds are required.  

 

Investments may therefore include Government gilts, with their maturity value in mind. In 

addition, where sums are expected to be invested for say five years or more, a limited exposure 

to equities may be appropriate. This will be via pooled investment vehicles only.  

 

All investment is subject to the Trustee Act 2000. 

 

Risk Management 

The Trustees keep under review the major strategic and operational risks which the charity 

faces and are satisfied that systems have been established in order to minimise the possible 

effects of such risks on the charity. 

 

Retaining the investment portfolio in Trust and the management and investment of the 

accumulated income by the CCLA in COIF, minimises the risk to the Trust. 

Systems are in place, which likewise lessens any risk associated. 
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Report of the Trustees for the Year Ended 31 March 2024 (cont’d) 
 

 

Trustees’ Responsibilities in Relation to the Financial Statements 

 

The Trustees are responsible for preparing the Annual Report and the Financial Statements in 

accordance with applicable law and the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The law applicable to charities in England and Wales requires the Trustees to prepare financial 

statements for each financial year which give a true and fair view of the affairs of the charity 

and of the incoming resources and application of resources of the charity for that period.  

 

In preparing these financial statements, the Trustees are required to: 

 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP 2019; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK accounting standards have been followed, subject to any  

departures disclosed and explained in the financial statements; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in operation. 

 

The Trustees are responsible for keeping accounting records that disclose with reasonable 

accuracy at any time the financial position of the charity and enable them to ensure that the 

financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) 

Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed. 

They are also responsible for safeguarding the assets of the charity and hence for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

 

 

Approved by the Trustees and signed on their behalf by: 

 
 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 16 April 2025 
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Independent Examiner's Report to the Trustees of Charity of Harriet Louisa 

Loxton 

 
I report to the charity trustees on my examination of the accounts of the charity for the year 

ended 31 March 2024. 

 

Responsibilities and basis of report 

 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 (‘the Act’).   

 

I report in respect of my examination of the charity’s accounts carried out under section 145 of 

the Act and in carrying out my examination I have followed all the applicable Directions given 

by the Charity Commission under section 145(5)(b) of the Act. 

 

Independent examiner's statement 

 

I have completed my examination. I confirm that no material matters have come to my attention 

in connection with the examination giving me cause to believe that in any material respect:  

1. accounting records were not kept in respect of the charity as required by section 130 of 

the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair view’ which is not a 

matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination 

to which attention should be drawn in this report in order to enable a proper understanding of 

the accounts to be reached.  

 

 
 

Jason Seagrave FCCA 

 

Seagrave French LLP 

1 Poplars Court  

Lenton Lane  

Nottingham  

NG7 2RR 

 

Date: 16 April 2025 
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Charity of Harriet Louisa Loxton 
 

Statement of Financial Activities for the Year Ended 31 March 2024 
 
  

 

 

Notes 

Unrestricted 

Funds 

£ 

Endowment  

Funds 

£ 

     Total 

     2024 

     £ 

     Total 

     2023 

     £ 

Incoming resources      

Investment income 2 66,953 - 66,953 57,769 

      

Other incoming resources      

Misc. income  - - - - 

      

Total incoming resources  66,953 - 66,953 57,769 

      

Resources expended      

Grants payable in furtherance of the 

charity’s objectives     

 

4 

 

12,937 

 

- 

 

12,937 

 

4,119 

Governance costs  - - - 1,560 

Support costs                        - - - - 

      

Total resources expended  12,937 - 12,937 5,679 

      

Net incoming resources before 

transfers 

  

54,016 

 

- 

 

54,016 

 

52,090 

      

Transfer      

Gross transfers between funds        - - - - 

      

Net incoming resources before other 

recognised gains and losses 

  

54,016 

 

                  -                

 

      54,016 

 

52,090 

      

Net gains/(losses) on investments               7&8 - 167,406 167,406 (70,980) 

      

      

Net movement in funds  54,016 167,406     221,422 (18,890) 

      

Reconciliation of funds      

      

Balance of funds brought forward 

at 1 April 

 

8 

 

152,808 

 

2,070,952 

 

2,223,760 

 

2,242,650 

      

Balance of funds carried forward 

at 31 March 

 

8 

 

206,824 

 

2,238,358 

 

2,445,182 

 

2,223,760 
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Balance Sheet as at 31 March 2024 
 

 

  

Notes 

Unrestricted 

Funds 

£ 

Endowment 

Funds 

£ 

Total 

2024 

£ 

Total 

2023 

£ 

Fixed assets      

Investments                   5 138,912 2,238,358 2,377,270 2,171,670 

      

  138,912 2,238,358 2,377,270 2,171,670 

      

Current assets      

Deposits with Birmingham City 

Council              

  

67,912 

 

- 

 

67,912 

 

52,090  

Debtors: Amounts falling due within 

one year                     

 

 

 

- 

 

- 

 

              - 

 

- 

Creditors: Amounts falling due within 

one year              

 

 

 

- 

 

- 

 

              - 

 

- 

      

Net current assets  67,912 - 67,912 52,090 

      

Net assets  206,824 2,238,358 2,445,182 2,223,760 

      

Funds      

Permanent Endowment 8 - 2,238,358 2,238,358 2,070,952 

Unrestricted Income 8 206,824 - 206,824 152,808 

  206,824 2,238,358 2,445,182 2,223,760 

 

 

 

 

 

 

Approved by the Trustees and signed on their behalf by: 
 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 16 April 2025 
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Notes forming part of the Financial Statements for the year ending 31 

March 2024 

 
Note 1: Principal Accounting Policies 

 

a) Accounting Convention 

The accounts (financial statements) have been prepared, in accordance with Accounting and 

Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing 

their accounts and in accordance with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and 

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The financial statements are prepared on a going concern basis, under the historic cost 

convention, modified to include certain items at fair value. The financial statements are 

prepared in sterling, which is the functional currency of the charity. 

 

The significant accounting policies applied in the presentation of these financial statements, 

are set out below. These policies have been consistently applied to all years presented, unless 

otherwise stated. The charity has taken advantage, of the option provided in the Statement of 

Recommended Practice, to use headings in the Statement of Financial Activities, that are 

applicable to their specific activity, rather than reporting on an activity basis 

 

b) Investment Income and Valuation 

Investment income is accounted for on an accruals basis. The investments are shown at market 

value. Realised and unrealised gains and losses are shown in the changes in resources available.  

 

c) Expenditure 

Expenses are charged in the financial statements in the year to which the liability relates.  

 

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the 

activities and services for its beneficiaries. It includes, both costs that can be allocated directly 

to such activities and those costs of an indirect nature, necessary to support them. 

Governance costs include those costs associated with meeting the constitutional and statutory 

requirements of the charity and include the independent examination fees and costs linked to 

the strategic management of the Charity. 

Support costs are costs for Birmingham City Council officer’s time to support the Charity. 

 

d) Fund Accounting 

Details and the nature of each fund are set below: 

 

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance 

with the charitable objects. 

Restricted Funds represent those assets that must be held permanently by the charity. 
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Notes forming part of the Financial Statements for the year ending 31 

March 2024 (cont’d) 

 
 

2. Investment income 

 

 

               2024                  2023 

        £      £ 

 

Income from securities            53,059               53,059 

Income from deposit account           13,894             4,710 

 

              66,953            57,769 

 

                

    

3. Taxation recoverable  

 

The Trust received investment income during the year from which tax has been deducted at 

source and to the extent it is recoverable, has been accrued for in the accounts.  

 

 

 

4. Direct charitable expenditure  

 

Distributions made during the year from the fund were all to individuals or organisations 

approved by the Advisory Panel and General Purposes Committee.  

 

During the year grants totalling £12,937 were made (2022-23: £4,119). 
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2024 (cont’d) 
 

 

5. Fixed Assets 

 

Analysis of movements in investments 

 

 

COIF Investment Fund   

                                                           No. of       Unit  

                                                           Units        Price       Total 

              £               £ 

Market value at 1 April 2023   97,391       18.71      1,822,552  

 

Market value at 31 March 2024  97,391       20.43      1,989,959 

  

 

Funds are invested in the CCLA investment and deposit funds. 

 

Investments at market value                                      

 

                                                        2024                       2023 

                £      £ 

 

 

 

COIF Investment Fund       1,989,959               1,822,552 

COIF Deposit Fund          267,725              267,725 

 

         2,257,684            2,090,277 

 

  

 

 

Investments are included at closing bid market value at the balance sheet date. Any gain or loss 

on revaluation is taken to the Statement of Financial Activities.   
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2024 (cont’d) 
 

  

6. Remuneration and Expenses 

 

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement 

for any expenses incurred on behalf of the Charity, (2022-23: None). 

 

 
7. Realised Gains & Losses 

        

All gains and losses are taken to the statement of financial activities as they arise. Realised 

gains and losses on investments are calculated as the difference between sales proceeds and 

their opening carrying value or their purchase value if acquired subsequent to the first day of 

the financial year. 

 

Unrealised gains and losses are calculated as the difference between the fair value at the year 

end and their carrying value. Realised and unrealised investment gains and losses are combined 

in the Statement of Financial Activities.  

 

 

 

8. Reserves 

 

 At 1 April 

2023 

 

£ 

Incoming 

Resources  

 

£ 

Outgoing 

Resources  

 

£ 

Gains / 

(Losses) 

 

£ 

At 31 March 

2024  

£ 

      

Unrestricted funds                  152,808 66,953 (12,937) -            206,824 

Endowment funds 2,070,952                 -              -     167,406    2,238,358 

      

Total funds 2,223,760 66,953 (12,937) 167,406     2,445,182 
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Charity of Harriet Louisa Loxton 
 

Report of the Trustees for the Year Ended 31 March 2023 
 

The Trustees present their report along with the financial statements of the charity for the year 

ended 31 March 2023. The financial statements have been prepared in accordance with the 

accounting policies set out in the notes thereto and comply with the charity’s trust deed and 

applicable law. 

 

Reference and administrative information 

 

Name of charity:   Charity of Harriet Louisa Loxton 

 

Registered charity number:  702446 

 

Address for correspondence:  Charity of Harriet Louisa Loxton 

     Birmingham City Council 

     Adult Social Care Directorate 

     Woodcock Street 

     PO Box16306 

     B2 2XR 

      

     Cheques should be made payable to “Birmingham City  

Council” 

 

Trustee:                                     Birmingham City Council is the sole Trustee of the  

charity 

 

Independent Examiner:  Mr Jason Seagrave FCCA 

     Seagrave French LLP 

     1 Poplars Court 

     Lenton Lane 

     Nottingham 

     NG7 2RR 

 

Investment Manager:   CCLA 

     Senator House 

     85 Queen Victoria Street  

     London  

EC4V 4ET 

 

Bank:     Barclays Bank plc 

15 Colmore Row 

Birmingham  

B3 2BH 
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Charity of Harriet Louisa Loxton 

 

Report of the Trustees for the Year Ended 31 March 2023 
 (cont’d) 
 

Structure, Governance and Management 

 

Governing document 

The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989. 

It is a registered charity, with charity number 702446. 

 

Recruitment and appointment of trustees 

The Trustees who served during the year, and since the year end, are set out in the reference 

and administrative details on page one.  There is no limit on the minimum or maximum number 

of Trustees.  

 

Trustee Meetings 

Three representatives from the sole trustee (Birmingham City Council) are necessary to form 

a quorum.  Issues are decided by a simple majority of those present and voting, provided at 

least two representatives vote in favour of the resolution.  

 

Objectives and Activities 

 

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in 

cases of need, persons who by reason of age, infirmity or any other circumstance, are in need 

of care and attention which is not otherwise available to them by providing or paying for items, 

services and facilities which are calculated to meet that need".  

 

Public Benefit 

 

The Trustees have referred to the guidance contained in the Charity Commission’s 

general guidance on public benefit when reviewing the aims and objectives of the charitable 

company and in planning any future activities. In particular, the Trustees have considered how 

planned activities will contribute to the aims and objectives set. 

 

 

Achievements and Performance 

 

Total incoming resources for the year were £57,769 (2022: £52,131) comprising solely of 

investment income.   

Charitable expenditure related to grants decreased to £5,679 (2022: £572) at the end of the 

2022-22.  

 

Financial Review 

 

Unrestricted income for the period amounted to £57,769 (2022: £52,131) and the principal 

funding sources were income from investments of £53,059 (2022: £52,017) and interest earned 

on deposits of £4,710 (2022: £114).  
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Report of the Trustees for the Year Ended 31 March 2023 (cont’d) 
 

Financial Review (cont’d) 

 

Unrestricted expenditure totalled £5,679 (2022: £572) and comprised of grants expenditure 

£4,119 and independent review expenditure £1,560 (2022: £nil).  

 

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose 

of fulfilling the obligations of the charity. 

 

Reserves Policy and Grant Making Policy 

The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes 

of the charity but permits the trustees to invest any part not required for the time being.  

 

Investment policy 

The investment objective is therefore primarily to provide security of capital for such time until 

the funds are required.  

 

Investments may therefore include Government gilts, with their maturity value in mind. In 

addition, where sums are expected to be invested for say five years or more, a limited exposure 

to equities may be appropriate. This will be via pooled investment vehicles only.  

 

All investment is subject to the Trustee Act 2000. 

 

Risk Management 

The Trustees keep under review the major strategic and operational risks which the charity 

faces and are satisfied that systems have been established in order to minimise the possible 

effects of such risks on the charity. 

 

Retaining the investment portfolio in Trust and the management and investment of the 

accumulated income by the CCLA in COIF, minimises the risk to the Trust. 

Systems are in place, which likewise lessens any risk associated. 
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Report of the Trustees for the Year Ended 31 March 2023 (cont’d) 
 

 

Trustees’ Responsibilities in Relation to the Financial Statements 

 

The Trustees are responsible for preparing the Annual Report and the Financial Statements in 

accordance with applicable law and the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The law applicable to charities in England and Wales requires the Trustees to prepare financial 

statements for each financial year which give a true and fair view of the affairs of the charity 

and of the incoming resources and application of resources of the charity for that period.  

 

In preparing these financial statements, the Trustees are required to: 

 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP 2019; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK accounting standards have been followed, subject to any  

departures disclosed and explained in the financial statements; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in operation. 

 

The Trustees are responsible for keeping accounting records that disclose with reasonable 

accuracy at any time the financial position of the charity and enable them to ensure that the 

financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) 

Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed. 

They are also responsible for safeguarding the assets of the charity and hence for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

 

 

Approved by the Trustees and signed on their behalf by: 

 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 4 February 2025 
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Independent Examiner's Report to the Trustees of Charity of Harriet Louisa 

Loxton 

 
I report to the charity trustees on my examination of the accounts of the charity for the year 

ended 31 March 2023. 

 

Responsibilities and basis of report 

 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 (‘the Act’).   

 

I report in respect of my examination of the charity’s accounts carried out under section 145 of 

the Act and in carrying out my examination I have followed all the applicable Directions given 

by the Charity Commission under section 145(5)(b) of the Act. 

 

Independent examiner's statement 

 

I have completed my examination. I confirm that no material matters have come to my attention 

in connection with the examination giving me cause to believe that in any material respect:  

1. accounting records were not kept in respect of the charity as required by section 130 of 

the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair view’ which is not a 

matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination 

to which attention should be drawn in this report in order to enable a proper understanding of 

the accounts to be reached.  

 

 
 

Jason Seagrave FCCA 

 

Seagrave French LLP 

1 Poplars Court  

Lenton Lane  

Nottingham  

NG7 2RR 

 

Date: 4 February 2025 
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Statement of Financial Activities for the Year Ended 31 March 2023 
 
  

 

 

Notes 

Unrestricted 

Funds 

£ 

Endowment  

Funds 

£ 

     Total 

     2023 

     £ 

     Total 

     2022 

     £ 

Incoming resources      

Investment income 2 57,769 - 57,769 52,131 

      

Other incoming resources      

Misc. income  - - - - 

      

Total incoming resources  57,769 - 57,769 52,131 

      

Resources expended      

Grants payable in furtherance of the 

charity’s objectives     

 

4 

 

4,119 

 

- 

 

4,119 

 

572 

Governance costs  1,560 - 1,560 - 

Support costs                        - - - - 

      

Total resources expended  5,679 - 5,679 572 

      

Net incoming resources before 

transfers 

  

52,090 

 

- 

 

52,090 

 

51,559 

      

Transfer      

Gross transfers between funds        - - - - 

      

Net incoming resources before other 

recognised gains and losses 

  

52,090 

 

                  -                

 

      52,090 

 

51,559 

      

Net gains/(losses) on investments               7&8 - (70,980) (70,980) 151,055 

      

      

Net movement in funds  52,090 (70,980)     (18,890) 202,614 

      

Reconciliation of funds      

      

Balance of funds brought forward 

at 1 April 

 

8 

 

100,718 

 

2,141,932 

 

2,242,650 

 

2,040,036 

      

Balance of funds carried forward 

at 31 March 

 

8 

 

152,808 

 

2,070,952 

 

2,223,760 

 

2,242,650 
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Charity of Harriet Louisa Loxton 

 

Balance Sheet as at 31 March 2023 
 

 

  

Notes 

Unrestricted 

Funds 

£ 

Endowment 

Funds 

£ 

Total 

2023 

£ 

Total 

2022 

£ 

Fixed assets      

Investments                   5 100,718 2,070,952 2,171,670 2,191,091 

      

  100,718 2,070,952 2,171,670 2,191,091 

      

Current assets      

Deposits with Birmingham City 

Council              

  

52,090 

 

- 

 

52,090 

 

51,559  

Debtors: Amounts falling due within 

one year                     

 

 

 

- 

 

- 

 

              - 

 

- 

Creditors: Amounts falling due within 

one year              

 

 

 

- 

 

- 

 

              - 

 

- 

      

Net current assets  52,090 - 52,090 51,559 

      

Net assets  152,808 2,070,952 2,223,760 2,242,650 

      

Funds      

Permanent Endowment 8 - 2,070,952 2,070,952 2,141,932 

Unrestricted Income 8 152,808 - 152,808 100,718 

  152,808 2,070,952 2,223,760 2,242,650 

 

 

 

 

 

 

Approved by the Trustees and signed on their behalf by: 
 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 4 February 2025 
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Notes forming part of the Financial Statements for the year ending 31 

March 2023 

 
Note 1: Principal Accounting Policies 

 

a) Accounting Convention 

The accounts (financial statements) have been prepared, in accordance with Accounting and 

Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing 

their accounts and in accordance with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and 

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The financial statements are prepared on a going concern basis, under the historic cost 

convention, modified to include certain items at fair value. The financial statements are 

prepared in sterling, which is the functional currency of the charity. 

 

The significant accounting policies applied in the presentation of these financial statements, 

are set out below. These policies have been consistently applied to all years presented, unless 

otherwise stated. The charity has taken advantage, of the option provided in the Statement of 

Recommended Practice, to use headings in the Statement of Financial Activities, that are 

applicable to their specific activity, rather than reporting on an activity basis 

 

b) Investment Income and Valuation 

Investment income is accounted for on an accruals basis. The investments are shown at market 

value. Realised and unrealised gains and losses are shown in the changes in resources available.  

 

c) Expenditure 

Expenses are charged in the financial statements in the year to which the liability relates.  

 

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the 

activities and services for its beneficiaries. It includes, both costs that can be allocated directly 

to such activities and those costs of an indirect nature, necessary to support them. 

Governance costs include those costs associated with meeting the constitutional and statutory 

requirements of the charity and include the independent examination fees and costs linked to 

the strategic management of the Charity. 

Support costs are costs for Birmingham City Council officer’s time to support the Charity. 

 

d) Fund Accounting 

Details and the nature of each fund are set below: 

 

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance 

with the charitable objects. 

Restricted Funds represent those assets that must be held permanently by the charity. 
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2023 (cont’d) 

 
 

2. Investment income 

 

 

               2023                  2022 

        £      £ 

 

Income from securities            53,059               52,017 

Income from deposit account             4,710                114 

 

               57,769            52,131 

 

                

    

3. Taxation recoverable  

 

The Trust received investment income during the year from which tax has been deducted at 

source and to the extent it is recoverable, has been accrued for in the accounts.  

 

 

 

4. Direct charitable expenditure  

 

Distributions made during the year from the fund were all to individuals or organisations 

approved by the Advisory Panel and General Purposes Committee.  

 

During the year grants totalling £4,119 were made (2020-21: £572). 
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2023 (cont’d) 
 

 

5. Fixed Assets 

 

Analysis of movements in investments 

 

 

COIF Investment Fund   

                                                           No. of       Unit  

                                                           Units        Price       Total 

              £               £ 

Market value at 1 April 2022   97,391       19.44      1,893,532  

 

Market value at 31 March 2023  97,391       18.71      1,822,552 

  

 

Funds are invested in the CCLA investment and deposit funds. 

 

Investments at market value                                      

 

                                                        2023                       2022 

                £      £ 

 

 

 

COIF Investment Fund       1,822,552               1,893,532 

COIF Deposit Fund          349,118              297,559 

 

         2,171,670            2,191,091 

 

  

 

 

Investments are included at closing bid market value at the balance sheet date. Any gain or loss 

on revaluation is taken to the Statement of Financial Activities.   
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2023 (cont’d) 
 

  

6. Remuneration and Expenses 

 

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement 

for any expenses incurred on behalf of the Charity, (2020-21: None). 

 

 
7. Realised Gains & Losses 

        

All gains and losses are taken to the statement of financial activities as they arise. Realised 

gains and losses on investments are calculated as the difference between sales proceeds and 

their opening carrying value or their purchase value if acquired subsequent to the first day of 

the financial year. 

 

Unrealised gains and losses are calculated as the difference between the fair value at the year 

end and their carrying value. Realised and unrealised investment gains and losses are combined 

in the Statement of Financial Activities.  

 

 

 

8. Reserves 

 

 At 1 April 

2022 

 

£ 

Incoming 

Resources  

 

£ 

Outgoing 

Resources  

 

£ 

Gains / 

(Losses) 

 

£ 

At 31 March 

2023  

£ 

      

Unrestricted funds                  100,718 57,769 (5,679) -            152,808 

Endowment funds 2,141,932                 -              -     (70,980)    2,070,952 

      

Total funds 2,242,650 57,769 (5,679) (70,980)     2,223,760 
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OFFICIAL 

Charity of Harriet Louisa Loxton 
 

Report of the Trustees for the Year Ended 31 March 2022 
 

The Trustees present their report along with the financial statements of the charity for the year 

ended 31 March 2022. The financial statements have been prepared in accordance with the 

accounting policies set out in the notes thereto and comply with the charity’s trust deed and 

applicable law. 

 

Reference and administrative information 

 

Name of charity:   Charity of Harriet Louisa Loxton 

 

Registered charity number:  702446 

 

Address for correspondence:  Charity of Harriet Louisa Loxton 

     Birmingham City Council 

     Adult Social Care Directorate 

     Woodcock Street 

     PO Box16306 

     B2 2XR 

      

     Cheques should be made payable to “Birmingham City  

Council” 

 

Trustee:                                     Birmingham City Council is the sole Trustee of the  

charity 

 

Independent Examiner:  Mr Jason Seagrave FCCA 

     Seagrave French LLP 

     1 Poplars Court 

     Lenton Lane 

     Nottingham 

     NG7 2RR 

 

Investment Manager:   CCLA 

     Senator House 

     85 Queen Victoria Street  

     London  

EC4V 4ET 

 

Bank:     Barclays Bank plc 

15 Colmore Row 

Birmingham  

B3 2BH 
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Charity of Harriet Louisa Loxton 

 

Report of the Trustees for the Year Ended 31 March 2022 
 (cont’d) 
 

Structure, Governance and Management 

 

Governing document 

The Trust is governed by a Scheme approved by the Charity Commission on 16 October 1989. 

It is a registered charity, with charity number 702446. 

 

Recruitment and appointment of trustees 

The Trustees who served during the year, and since the year end, are set out in the reference 

and administrative details on page one.  There is no limit on the minimum or maximum number 

of Trustees.  

 

Trustee Meetings 

Three representatives from the sole trustee (Birmingham City Council) are necessary to form 

a quorum.  Issues are decided by a simple majority of those present and voting, provided at 

least two representatives vote in favour of the resolution.  

 

Objectives and Activities 

 

The objects of the Trust are to apply the income from the fund "for the purpose of relieving in 

cases of need, persons who by reason of age, infirmity or any other circumstance, are in need 

of care and attention which is not otherwise available to them by providing or paying for items, 

services and facilities which are calculated to meet that need".  

 

Public Benefit 

 

The Trustees have referred to the guidance contained in the Charity Commission’s 

general guidance on public benefit when reviewing the aims and objectives of the charitable 

company and in planning any future activities. In particular, the Trustees have considered how 

planned activities will contribute to the aims and objectives set. 

 

 

Achievements and Performance 

 

Total incoming resources for the year were £52,131 (2021: £51,429) comprising solely of 

investment income.   

Charitable expenditure related to grants decreased to £572 (2021: £19,981) at the end of the 

2021-22.  

 

Financial Review 

 

Unrestricted income for the period amounted to £52,131 (2021: £51,429) and the principal 

funding sources were income from investments of £52,017 (2021: £50,994) and interest earned 

on deposits of £114 (2021: £435).  
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Charity of Harriet Louisa Loxton 
 

Report of the Trustees for the Year Ended 31 March 2022 (cont’d) 
 

Financial Review (cont’d) 

 

Unrestricted expenditure totalled £572 (2021: £19,981) and comprised of grants expenditure.  

 

The Trustees are of the opinion that the Balance Sheet discloses funds adequate for the purpose 

of fulfilling the obligations of the charity. 

 

Reserves Policy and Grant Making Policy 

The Trust Deed requires the capital and income of the Trust to be applied to meet the purposes 

of the charity but permits the trustees to invest any part not required for the time being.  

 

Investment policy 

The investment objective is therefore primarily to provide security of capital for such time until 

the funds are required.  

 

Investments may therefore include Government gilts, with their maturity value in mind. In 

addition, where sums are expected to be invested for say five years or more, a limited exposure 

to equities may be appropriate. This will be via pooled investment vehicles only.  

 

All investment is subject to the Trustee Act 2000. 

 

Risk Management 

The Trustees keep under review the major strategic and operational risks which the charity 

faces and are satisfied that systems have been established in order to minimise the possible 

effects of such risks on the charity. 

 

Retaining the investment portfolio in Trust and the management and investment of the 

accumulated income by the CCLA in COIF, minimises the risk to the Trust. 

Systems are in place, which likewise lessens any risk associated. 
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Charity of Harriet Louisa Loxton 
 

Report of the Trustees for the Year Ended 31 March 2022 (cont’d) 
 

 

Trustees’ Responsibilities in Relation to the Financial Statements 

 

The Trustees are responsible for preparing the Annual Report and the Financial Statements in 

accordance with applicable law and the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and the 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The law applicable to charities in England and Wales requires the Trustees to prepare financial 

statements for each financial year which give a true and fair view of the affairs of the charity 

and of the incoming resources and application of resources of the charity for that period.  

 

In preparing these financial statements, the Trustees are required to: 

 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP 2019; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK accounting standards have been followed, subject to any  

departures disclosed and explained in the financial statements; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in operation. 

 

The Trustees are responsible for keeping accounting records that disclose with reasonable 

accuracy at any time the financial position of the charity and enable them to ensure that the 

financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) 

Regulations 2008, Financial Reporting Standard (FRS 102) and the provisions of the trust deed. 

They are also responsible for safeguarding the assets of the charity and hence for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

 

 

Approved by the Trustees and signed on their behalf by: 

 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 4 February 2025 
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Charity of Harriet Louisa Loxton 
 

Independent Examiner's Report to the Trustees of Charity of Harriet Louisa 

Loxton 

 
I report to the charity trustees on my examination of the accounts of the charity for the year 

ended 31 March 2022. 

 

Responsibilities and basis of report 

 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance 

with the requirements of the Charities Act 2011 (‘the Act’).   

 

I report in respect of my examination of the charity’s accounts carried out under section 145 of 

the Act and in carrying out my examination I have followed all the applicable Directions given 

by the Charity Commission under section 145(5)(b) of the Act. 

 

Independent examiner's statement 

 

I have completed my examination. I confirm that no material matters have come to my attention 

in connection with the examination giving me cause to believe that in any material respect:  

1. accounting records were not kept in respect of the charity as required by section 130 of 

the Act; or  

2. the accounts do not accord with those records; or  

3. the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 

other than any requirement that the accounts give a ‘true and fair view’ which is not a 

matter considered as part of an independent examination.  

 

I have no concerns and have come across no other matters in connection with the examination 

to which attention should be drawn in this report in order to enable a proper understanding of 

the accounts to be reached.  

 

 
 

Jason Seagrave FCCA 

 

Seagrave French LLP 

1 Poplars Court  

Lenton Lane  

Nottingham  

NG7 2RR 

 

Date: 4 February 2025 
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Charity of Harriet Louisa Loxton 
 

Statement of Financial Activities for the Year Ended 31 March 2022 
 
  

 

 

Notes 

Unrestricted 

Funds 

£ 

Endowment  

Funds 

£ 

     Total 

     2022 

     £ 

     Total 

     2021 

     £ 

Incoming resources      

Investment income 2 52,131 - 52,131 51,429 

      

Other incoming resources      

Misc. income  - - - - 

      

Total incoming resources  52,131 - 52,131 51,429 

      

Resources expended      

Grants payable in furtherance of the 

charity’s objectives     

 

4 

 

572 

 

- 

 

572 

 

18,757 

Governance costs  - - - - 

Support costs                        - - - 1,224 

      

Total resources expended  572 - 572 19,981 

      

Net incoming resources before 

transfers 

  

51,559 

 

- 

 

51,559 

 

31,448 

      

Transfer      

Gross transfers between funds        - - - - 

      

Net incoming resources before other 

recognised gains and losses 

  

51,559 

 

                  -                

 

      51,559 

 

31,448 

      

Net gains/losses on investments               7&8 - 151,055 151,055 298,845 

      

      

Net movement in funds  51,559 151,055      202,614 330,293 

      

Reconciliation of funds      

      

Balance of funds brought forward 

at 1 April 

 

8 

 

49,159 

 

1,990,877 

 

2,040,036 

 

1,709,743 

      

Balance of funds carried forward 

at 31 March 

 

8 

 

100,718 

 

2,141,932 

 

2,242,650 

 

2,040,036 
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Charity of Harriet Louisa Loxton 

 

Balance Sheet as at 31 March 2022 
 

 

  

Notes 

Unrestricted 

Funds 

£ 

Endowment 

Funds 

£ 

Total 

2022 

£ 

Total 

2021 

£ 

Fixed assets      

Investments                   5 49,159 2,141,932 2,191,091 2,010,203 

      

  49,159 2,141,932 2,191,091 2,010,203 

      

Current assets      

Deposits with Birmingham City 

Council              

  

51,559 

 

- 

 

51,559 

 

29,833  

Debtors: Amounts falling due within 

one year                     

 

 

 

- 

 

- 

 

              - 

 

- 

Creditors: Amounts falling due within 

one year              

 

 

 

- 

 

- 

 

              - 

 

- 

      

Net current assets  51,559 - 51,559 29,833 

      

Net assets  100,718 2,141,932 2,242,650 2,040,036 

      

Funds      

Permanent Endowment 8 - 2,141,932 2,141,932 1,990,877 

Unrestricted Income 8 100,718 - 100,718 49,159 

  100,718 2,141,932 2,242,650 2,040,036 

 

 

 

 

 

 

Approved by the Trustees and signed on their behalf by: 
 

 
 

Trustee: Councillor Phil Davis (Chair of the Trusts and Charities Committee) 

 

 

Date: 4 February 2025 
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Charity of Harriet Louisa Loxton 
 

Notes forming part of the Financial Statements for the year ending 31 

March 2022 

 
Note 1: Principal Accounting Policies 

 

a) Accounting Convention 

The accounts (financial statements) have been prepared, in accordance with Accounting and 

Reporting by Charities: Statement of Recommended Practice, applicable to charities preparing 

their accounts and in accordance with the Financial Reporting Standard applicable in the UK 

and Republic of Ireland (FRS 102) (effective 1 January 2019) – Charities SORP (FRS 102) and 

the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102). 

 

The financial statements are prepared on a going concern basis, under the historic cost 

convention, modified to include certain items at fair value. The financial statements are 

prepared in sterling, which is the functional currency of the charity. 

 

The significant accounting policies applied in the presentation of these financial statements, 

are set out below. These policies have been consistently applied to all years presented, unless 

otherwise stated. The charity has taken advantage, of the option provided in the Statement of 

Recommended Practice, to use headings in the Statement of Financial Activities, that are 

applicable to their specific activity, rather than reporting on an activity basis 

 

b) Investment Income and Valuation 

Investment income is accounted for on an accruals basis. The investments are shown at market 

value. Realised and unrealised gains and losses are shown in the changes in resources available.  

 

c) Expenditure 

Expenses are charged in the financial statements in the year to which the liability relates.  

 

Charitable expenditure comprises those costs incurred by the Charity in the delivery of the 

activities and services for its beneficiaries. It includes, both costs that can be allocated directly 

to such activities and those costs of an indirect nature, necessary to support them. 

Governance costs include those costs associated with meeting the constitutional and statutory 

requirements of the charity and include the independent examination fees and costs linked to 

the strategic management of the Charity. 

Support costs are costs for Birmingham City Council officer’s time to support the Charity. 

 

d) Fund Accounting 

Details and the nature of each fund are set below: 

 

Unrestricted Funds comprise those funds which the Trustees are free to use in accordance 

with the charitable objects. 

Restricted Funds represent those assets that must be held permanently by the charity. 
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2022 (cont’d) 

 
 

2. Investment income 

 

 

               2022                  2021 

        £      £ 

 

Income from securities            52,017               50,994 

Income from deposit account                114                435 

 

               52,131            51,429 

 

                

    

3. Taxation recoverable  

 

The Trust received investment income during the year from which tax has been deducted at 

source and to the extent it is recoverable, has been accrued for in the accounts.  

 

 

 

4. Direct charitable expenditure  

 

Distributions made during the year from the fund were all to individuals or organisations 

approved by the Advisory Panel and General Purposes Committee.  

 

During the year grants totalling £572 were made (2020-21: £18,757). 
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2022 (cont’d) 
 

 

5. Fixed Assets 

 

Analysis of movements in investments 

 

 

COIF Investment Fund   

                                                           No. of       Unit  

                                                           Units        Price       Total 

              £               £ 

Market value at 1 April 2021   97,391       17.89      1,742,478  

 

Market value at 31 March 2022  97,391       19.44      1,893,532 

  

 

Funds are invested in the CCLA investment and deposit funds. 

 

Investments at market value                                      

 

                                                        2022                       2021 

                £      £ 

 

 

 

COIF Investment Fund       1,893,532               1,742,478 

COIF Deposit Fund          297,559              267,725 

 

         2,191,091            2,010,203 

 

  

 

 

Investments are included at closing market value at the balance sheet date. Any gain or loss on 

revaluation is taken to the Statement of Financial Activities.   
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Charity of Harriet Louisa Loxton 

 

Notes forming part of the Financial Statements for the year ending 31 

March 2022 (cont’d) 
 

  

6. Remuneration and Expenses 

 

None of the Trustees receive remuneration or other benefits from the Charity or reimbursement 

for any expenses incurred on behalf of the Charity, (2020-21: None). 

 

 
7. Realised Gains & Losses 

        

All gains and losses are taken to the statement of financial activities as they arise. Realised 

gains and losses on investments are calculated as the difference between sales proceeds and 

their opening carrying value or their purchase value if acquired subsequent to the first day of 

the financial year. 

 

Unrealised gains and losses are calculated as the difference between the fair value at the year 

end and their carrying value. Realised and unrealised investment gains and losses are combined 

in the Statement of Financial Activities.  

 

 

 

8. Reserves 

 

 At 1 April 

2021 

 

£ 

Incoming 

Resources  

 

£ 

Outgoing 

Resources  

 

£ 

Gains / 

(Losses) 

 

£ 

At 31 March 

2022  

£ 

      

Unrestricted funds                  49,159 52,131 (572) -            100,718 

Endowment funds 1,990,877                 -              -     151,055    2,141,932 

      

Total funds 2,040,036 52,131 (572) 151,055     2,242,650 
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Charity of Harriet Louisa Loxton

Repon of the Trustees for the Year Ended 31st March 2021

The Trustees Resent their report ahng wkh the Snsndal statements of the chenly for the year ended
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year ended 31st March 2021

slrumure, Governance and Iuansgement

Goverrrlrrg docurntml

The Tmst ls governed by a Scheme approved by the Charity Commission on 16 Oclober 1969 end Is 8 registered
chwity, number 202446

Rscrukmenl end appmnhnenf or trusises
Tha Trustees who served dunng the year, end shee Ihe year end, me set out in the reference and administrative detaks
on page one There is no lmtl on the minimum or mrmmum number of Trustees

ynulee Meegngs
)lass represenleUves fram Ihe som trustee (Brmlngham Cky Coundl) are necessary to form a quorum lssurm ere
deddsd by e simple mdorky ol those present wxl voting, pnwlded et least two represenlasves vole in favour ol Ihe
rasolugoh

Ob)ectlves and ActlvlUes

The trustees have referred to the guklanca contained ln Ihe cherty commission's general wadable on
pubsc benefit when revmwlng Ihe chamy's elm8 and obfsctlves and In planning futma amlvltles In particular
Ihe Indices have conskfered how planned sctMUm wg contribute to the slm8 snd ob)ecttves set

The obJects of the Irust are lo apply Ihe income from the fund for Ihe purpose of nulevtng In cases of need, persons
who by mason of age, insrmity or any mher drcumstance, are in need of cere snd ettenUon wNch is not othmwlss
avalable lo them by pnnakng or paying for liame, servtces end facgbes whbh tae calculated to meet that need'

Achievements and Performance

Total Incoming resources for the year wars 661,429 (2020. 652,729) comprising solely of investment income

ChaNebte expenditure decreased to Ei9,eel (2020 E2tm, 262) Grants of 616,751 were mvarded et the end of
202N21 (2020 E146,116)
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vm pooled hveslment vehkles only AU Irrvestment is sub)ecl to the Truslee Act 2000
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Charity of Harriet Louisa Loxton

Report of the Trustees for the Year Ended 31st March 2S21

Trustees' Responslbghlse In Relation to the Ptnanclm Statements

The trustees sre respanslble for pmpadng Ihe Trustees' Report «td the finandel statements In accordance
whh appacatfe law end Untied Kingdom AccounUng Standards )United Kingdom Generefy Accepted
Accounbng P(acgce)

The lsw sppfcabte to chanbes in England and Wales requires Ihe trustees lo prepare finsndal statements for
cadi finandsl year which give e true and fetr vhlw of Ihe state affairs of the chadty and of the Incoming
resources end appfcagon off~ms of the chadly for that period

In preperhg lhasa firuuwlal stetemenls, Ihe trustees am requmrd to

- select suhable accoungng pofides and then apply them consistenfiy,
- observe the methods snd mindples ln the CharlUes SORP,
- make judgemems end estimates that ere reasonable end pmdenh
- stale whether eppfceble UK accounting standards have been folowed, subject to eny

materiel departures dlsdosed and explained In the Iarandal statements, and
- prepare the fhendel stetemenls on the going concern basis unless it Is tneppropdste to presume

that the chenly wlf continue in opersfion

The trustees ere responsible for keeping proper accounUng lecords Ihet dlsdose vdth reesonsbte accuracy
at any Ume Ihe finandel posNon of Ihe chenly and enable them to ensure Ihat Ihe fhandal statemenls
ccmply velh Ihe Chanbes Act 2UII, the Chsmy )Accounts and Repwts) RegutaUons 2UUS and Ihe prow!lone
of Ihe bust deed They am abo resporwlble for safeguarding Ihe assets of the cherfiy end hence for tabmg
reasonable slaps for Ihe prevengon end detscthn of fraud snd other IrregulwlUes

Appfoved by Ihe Trustees arxi slgrmd on they behalf bi

Tfuelse
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INDEPENDENT EXAMINER'6 REPORT TO THE TRUSTEES OF

THE CHARITT OF HARRIET LOUISA LOXTON

I mporl on the accmmts of the Charny of Hanlel Louisa Loxton for the year ended 31 Mamh 2021, vxach am set out on pagrw 0 lo 0

Respsmlve responslbRXlea ol trustees and examiner

The chamy's trustees era responsltxe for Ihe preparelmn of the accounts The chernk»' trusterw consider thai an eudk is not required for this year under Bedion 144(2I of the
2011 ghe 2011 Act) end that an independent examinstkm ls needed

It is my msponstbgly to

examine the accounts under sscgon 146 of the 201 I Act,
to folow the procedures laid dovm In the general Oirecborls given by the Charny Commlsskn under secUon 145(6)(b) of the 2011 AcL end
to state whether pamculw nmlters have come to my eltengon

Baal oflndependent examiner's report

My examhatkc was carried out h ecccrdrmm wilh the general Dlrectars given by the Cluugy Commission An exwnlnabon indudes a review of the eccoungng records kept by
a cemparlson of the accounts presented wkh those records it also Indudes conskferaUon of any unusual Xem8 or dlsdo8ures in the accounts, end seeking explsnagon8 from I
concerning any such matters The procedures undertaken do not provkm al the evidence that woukl be required in an audit end consequenUy no opinion is given es to whether
present a 'true and fair vtev/ and Ihe mpmt is Umned to those matters sel out in Ihe statement below

Independent examiner's statement

ln connecgon wnh my examlnaUon, no matter has rome to my ehengon

I) wmch gives me reasonabk cause lo belwve Ihat In any materlsf respect Ihe rsqmremenls

to keep eccountktg records Irt ecumlence uvth secgon 130 of Ihe 2011 AcL and
lo prepare accounts which scconl wnh the eccoundng records end comply min Ihe accoungng reqwrements of the 2011 Act

have not been met, or

2) to which, In my opinion, altenUon shmad be drawn in utter to enable a proper undwstanding of the accounts to be reached
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Charity of Harriet Louisa Loxton

Statement of Flnanclal Actlvltles for
the year ended 31st March 2021

Unrestricted
Fund

Endowment
Fund

Total
2020I?1

Notes

Incoming Resources
Investment Income

Total Incoming Resources

Resources Expended
Grants payable In mrtherance of Ihe chatty's oblemlves
SUpport costs

Total Reeoufces Expended

Net Incoming Resources balms other recognised gains and losses

61,429

61 429

16,767
1,224

19 981

31,448

61,429

0 51 429

18,757
1,?24

0 19 981

31,448

Other rsaased a unreaased losses
Total gran s I lkoses) on Inve armenia

Net Movement ln Funds

Reconcglagon of Movement In Funds
Balance at I Aprl 2020

aalance at 31 March 2021

31,448

17,711

49 159

NS 946

298,845 330,293

1,692,032 1,709,743

I 990,878 040 038

Balance Sheet at 31st March 2021

Notes
Unrestricted

Fund
Endowlaertt

Fetid
Total

?ONI?t

Fixed Assets
Irwestmente 19 325 I 990878 ? 010 203

Currant Assete
Deposna wnn Bammgtwm Cty Counca
Demure

29,833
0

0 29,633
0 0

Credltom - amounts falgng due wahln one year

Net Current Aesetsf(tlabanlesl

Total Net Assets

29,833

49 159 I 990 878 040 038

0 29,833

Funda
Fa AA arreA t E Ad owrAO Itl
Unreslrkted Income

0
49, 159

49 158

1,990,878
0

I 890878

1,990,878
ss, tse

04 ON

Date
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Charity of Harr(ot Louisa Loxtoa

Notes Forming Pert of the Financial Statements
for the Year Ended 31st March 2021

Note I Principal AccounUng Pogmes

8) Accounting Convendon
The fmandel statements have been prepared under Ihe htstodcel cost convendon as modmed by the Induslon of
Investments at market value, in ccordarke wah Ihe Flnandal Repcrttng Standard for Smdler Engdes
(effectke Aprt 2008) end wahln Ihe pravlstons of the Cheraes Ad 2011

In preparing Ihe flrlandal statements Ihe charhy fdkwm best pmcbce ss lekl down in Ihe Statement of
Recammended Pracbce AccounUng end Reponlng by Chaddes (SORP 2005)

)he trustees have made use of Ihe concesskn avereble for 8memr energies whhln Ihe SORP and have cho8en
to use resource dsssmcslkns appropriate to the chanly's drcumslances arm ecgmies

b) Investment Incame snd Valuation
Investment income Is accounted for on en accrusls be8ts The Investmenls ere shovm et market value Realhed
end unredlsed gains end losses are shown in the changes In resowcss avelmble

c) Resources Expended
Expsndltum ts Induded on sn accruels basis

d) Frmd AccounUng
Detels and the nature of each fund is set below

Unrestricted Funds compare lhasa funds which Ihe Trustees sre fme to use h accordance wgh the
chemable ottects

Endowment Funds represent» those am ate wmch must be held pwmanendy by Ihe chanly

Note? Inveslmenl Income 2021
2

Ifkorrlrl fnlrrr secumtes
Income from deposh account

50,994
435

61 429

49,991

5 729

Note 3 Tsxrrtloh recoverabls

The Trust received investment income durmg Ihe year from whkh tax hes been deducted at source end lo Ihe
extent 3 Is recoverable, hss been accrued for fn the accounts

Nme 4 Direct Charaable expendhure

Olsmbugons made dudng the year from Ihe fund were el lo fndMduals or organlsatkns approved by the Advisory
Panel arm General Purpose8 Commhtee

Dunng the yew grants toteang 219,757 wme made (202D 2145,117)
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Chnrtty of Harriet Loulea Loxton

Notes Forming Part of the Financial statement8
for the Year Ended 31st March 2021 - continued

Note 5 Fixed *seats

Analysts of movemenls In investmenls

Calf Investment Fund

No of Units Unit Price Fund Value
Opening market value as et I Aprg 2020

Closln market value as el 11 March 2021

87 391

97 Ml

FN4. et

217.85

51 441 833

51 74 478

Investments at Market Value 2020 201S

COIF Investmrmt Fund
COIF Oepoee Fund

1,742,478
287 725

1,443,833
447 885

Investments ere Induded al dosing market value et the balance sheet date Any gain or loss
on revduadon ls taken to the Statement of Ftnandel AcUvlUes

Note e Trustees' Remunsraoon

None of Ice Imslees have received any remuneraUon or reimbursed expenses from Ihe Trlrsl f2020 - rmg.
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T0161
2019)20

62,720

~5720
(40,1)7
62,145

~ 202

(147,533)

(194,495)

~1700743

T0101
2019/20

181 M6

(181,085)

I 700743

1,092,032
17,'TI I

~(709743
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