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THE MANCHESTER SURGICAL RESEARCH
TRUST
England & Wales · Charity number 702313

Details

Other names M S R T

Status Registered

Legal form Charitable company

Company number 02415906

Registered 1989-12-04

Register View on the Charity Commission register

Contact

Address 2nd Floor
Education And Research Centre
Wythenshawe Hospital
Manchester
M23 9LT

Phone 01612915853

Website www.msrt.co.uk

Activities

Objects: THE RELIEF OF SICKNESS BY THE PROMOTION THROUGH THE DEPARTMENT OF
SURGERY WITHIN THE FACULTY OF MEDICINE OF THE UNIVERSITY OF MANCHESTER AND BY ALL
AVAILABLE MEANS THE STUDY, LEARNING AND KNOWLEDGE OF AND RESEARCH INTO DISEASE
AND THE PREVENTION, DIAGNOSIS METHODS OF TREATMENT AND CURE THEREOF AND IN
PARTICULAR (WITHOUT LIMITING THE GENERALITY OF THE FOREGOING) THE PROMOTION OF
RESEARCH INTO CANCER, CARDIOVASCULAR DISEASE, ARTERIAL AND VENOUS DISEASES AND
BREAST DISEASE AND TO DISSEMINATE THE RESULTS OF SUCH RESEARCH TO THE PUBLIC AT
LARGE.

Activities: Practical research and presentation of results

https://opencharities.uk/ew/702313
https://find-and-update.company-information.service.gov.uk/company/02415906
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=702313
www.msrt.co.uk
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Classification

• How: Sponsors Or Undertakes Research

• What: The Advancement Of Health Or Saving Of Lives

• Who: The General Public/mankind

Geography

• Manchester City

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £938 £32,674 - -

2024-03-31 £12,276 £37,059 - -

2023-03-31 £2,332 £120,602 - -

2022-03-31 £28,261 £61,978 - -

2021-03-31 £79,644 £59,286 - -

Trustees

Name Role Appointed

DR PAUL MILLER

PROFESSOR CHARLES NEVIN MCCOLLUM
MD FRCS

PROFESSOR NIGEL JAMES BUNDRED

https://opencharities.uk/ew/702313
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T MA C ESTERSURGICAI RE EARCHTRUS A OMP YLI ITEDBYGU EE

U CIL B S' R ORT FO Y R E DED 31 MARC 2022

LE L D M IST INF RMA ON

The Council Members (Trustees) who are the directors of the charity for the purposes of the Companies Act
2006, present their report with the financial statements of the charity for the year ended 31 March 2022. The
trustees have adopted the provisions of Accounting and Reporting by Charities; Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable to UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

$5j4TUS'-
The charity is a company limited by guarantee, its governing document being its Meinorandum and Articles of
Association. Each members liability is limited to R1 per guarantor.

The council members (trustees) during the year were:-

Professor C. N. McCollum
Professor N. J. Bundred
Dr. J, P. Miller

Mr P O' Neill —resigned 24/03/2022

The council members are appointed according to the Articles of Association and are referred to as the
"Council of Management".

CO PAN SECRETAR .- Professor N, J. Bundred

R ST RED OFF CE:- Department of Surgery,
2nd Floor,
Education and Research Centre,
Wythenshawe Hospital,
Southmoor Road,
MANCHESTER.
M23 9LT

~BAN (EffS:- Royal Bank of Scotland
Manchester Withington (A) Branch
467 N/ilmslow Road
Withington
Manchester
M20 9AP

IN EPE DE T IN R'- Miss P. A. Richards F.C.A. , D,Ch.A
Chartered Accountant
Wyatt, Morris, Golland Ltd
Park House,
200 Drake Street,
ROCHDALE,
Lancashire.
OL16 1PJ

The Charity's powers of investment are governed by its Memorandum and Articles of Association.

P INCIPALO JE I SAND PUBLC BENEFIT
The chanty's principal objective as set out in its Memorandum of Association is the promotion of research into
disease and methods of prevention, diagnosis, treatment and cure thereof. In particular the promotion of
research into cancer, cardiovascular disease, arterial and venous diseases and breast disease and is
undertaken for the public benefit.

CONT



THEMANC ESTERSU GI LRESEARCH UST A OM YLI IT DBYGU NTE

C UNC LM MB S'R ORTFO THE YEAR EN ED 3 H 022

(Continued)

In order to further the company's principal objectives practical research is undertaken and seminars are
attended and presented which are connected with the research as described under the principal objective, It
is envisaged that the general public will benefit from the knowledge exchanged and gained through these
means being used to improve health.

There were three council members at 31 March 2022. Each member is entitled to attend the annual general
meeting where they each have one vote. The daily operation of the charity is managed by a sub-committee
of council members.

PIILPclEs

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finance of the Trust, and are satisfied that systems are in place to mitigate their exposure to
major risks.

The trustees' general policy is to maintain a level of unrestricted reserves which would allow for approximatelytwelve months expenditure.

The trustees consider that the most appropriate policy continues to be to invest surplus funds on the stock
market, whilst maintaining sufficient cash reserves to cover foreseeable expenditure.

e rn a e ent u erati
Key management personnel as defined within the SORP received F15,500 in the year.

EVE P N AC T ES A AC EVEMENT

As a result of the pandemic which prevented new grant income being awarded and the retirement of
Protassor McCollum the research activities in the Cardiovascular department ceased in August 2021. MSRT
funded a Research Fellow's salary until August 2021. Professor McCollum continues to be an active Trustee.

MSRT continues to fund the salary of a Clinical Research Technician and consumables as the laboratory
research investigating if antiHER2 therapy blocks the efllux pump in Cancer Stem Cells continues in
collaboration with the Breast Biology Laboratory. The department is starting to wind up its research activities
due to Professor Bundred's anticipated retirement in 2023.

R EWOFT E S C ONS DFN LP S ONOF E ARI
After accounting for realised and unreal!sad gains on investments, the charity had excess expenditure over
income for the year of f31,932.

OUNC ME B RS' R PO SIB TIES
The Council members / Trustees (who are also the directors of The Manchester Surgical Research Trust for
the purposes of company law) are responsible for preparing the Report of the Trustees and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice);

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of its incoming resources and application of
resources, in preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charitable company will continue in business.

-2- CONT. ...



T EMAN ESTER URGlC RE TR ST AGO PANYLMI EDBYGU NTEE

COU CII EMBERS' ORT FOR HE YEAR D 31 RC 2022

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taldng reasonable steps for the prevention and detection of fraud and
other irregularibes.

The trustees recommend that Wyatt, Morris, Goliand Ltd remain in oflice until further notice.

The above report has been prepared in accordance with the special provisions of part 15 of the Companies
Act 2006 relating to small companies.

Signed on behalf of the
council

Council Member

P +/Pl, Cuf4m

Approved by the council:

~l- awe.
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INDEPEN E EXAMI R'S E ORT 0 THE TRUSTEES OF
MANC STER SURGI AL ES UST

I report to the charity trustees on my examination of the accounts of Manchester Surgical Research Trust
('the Company') for the year ended 31 March 2022.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act
2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity's
accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5) (b) of the2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in
connection with the examination giving me cause to believe:

2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the
2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 3S6 of the 2006
Act other than any requirement that the accounts give a true and fair view which is not a
matter considered as part of an independent examination; or
the accounts have not been prepared in accordance with the methods and principles of
the Statement of Recommended Practice for accounting and reporting by charities
[applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Patricia Richards F.C.A D.Ch.A
Chartered Accountants
Wyatt, Morris, Golland Ltd
Park House
200 Drake Street
Rochdale
Lancashire
OL16 1PJ
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THE C ESTERSU GICALRESEARCHT UST

STATEME TOF IN C LACTIVITIES

FORT EYEARENDED31 CH2022

Notes Unrestricted Restricted
funds funds

Total
funds
2022
f

Total
tunds
2021

g

Research grants and donations
JRS grant
Investment income

22, 800
3,576
1,885

22,800
3,576
1,885

65,616
10,197
3,831

Total income 28,261 28,261 79,644

Exp~ndi u~

Investment management costs
Charitable activities

(1,143)
(60,835)

(1,143) (1,090)
(60,835) (58,196)

Total expenditure

Ne t o /in omi re ources
~fo tahe'

0th ised ainsand osses-
Gains on investments
Unrealised and realised

(61.978)

(33,717)

1,785

(61,978) (59,286)

(33,717) 20,358

1,785 58,277

Net movement in funds

Total funds brought forward

(31,932)

244,042

(31,932) 78,635

244,042 165,407

Total funds carried fonvard 212,110 212,110 244,042

All of the above results are derived from continuing activities. All gains and losses recognised in the year are
included above.

THE NOTES ON PAGES 7 TO 11 FORM PART OF THESE FINANCIAL STATEMENTS.
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E MANCHE

LANCE

RGIC L RES CH TRUST

AS AT MARC 22

Fl D ASSET
Investments

Notes 2022
g

155,461

2021
g

180,760

aas—s-
Debtors
Cash at bank and in hand

986
89,250

155,461

67,253

180,760

~ORE DtTOR - Amounts falling dua
within one year

NET RENT SSETS

90,236

8 (33,587)

56,649

67,253

(3,971)

63,282

Net assets

FUNDE BY:-
Unrestricted funds
Restricted funds

212,110

212,110

244,042

244, 042

212,110 244,042

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2022,

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for.
(a) ensuring that the company keeps accounting records which comply with Section 386 and 387 of the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at

the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Section 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The accounts have been prepared in accordance with the special provisions of part 15 of the Companies Act
2006 relating to smail companies.

igned on If of the council

pf+ QQ Btsndfzd. 'J
p4. g~ rtA, Cdlut~

Approved by the council: t5 Mg wa t

THE NOTES ON PAGES 7 TO 11 FORM PART OF THESE FINANCIAL STATEMENTS.
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THE A HESTERSU GIC LRESEAR HTRUS

OTES FO MING ART OF THE FINANCI STA NTS FOR E Y NDED
3 CH 2022

1, CCO TING P CIES
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Chantles: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019)',Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The Financial Statements
have been prepared under the historical cost convention with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

The accounts are prepared on a going concern basis. The trustees are aware of the need to ensure
that adequate funding is received before any expenditure is committed.

~co e
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

+~edi Lire

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably, Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on
a basis consistent with the use of resources.

~lnves nts
Investments are valued at market value except the investment in the subsidiary which is valued at cost.

Fixtures, fittings and equipment are not capitalised unless they cost in excess of F1,000. They are then
written off over their expected useful life on a straight line basis. The expected useful life of most items
of equipment is estimated at 4 years. Once the net book value of an asset is F1,000 or less it is written
off in full in the following year.

Talion
The company is a registered charity and as such is entitled to the exemption from tax to the extent that
the income received falls within section 505 I.C.T.A. 1988 and section 256 C.G.T.A. 1992 and is applied
to charitable purposes only.

Unrestricted funds are donations and other incoming resources receivable or generated for the
objects of the charity without further specified purpose and are available as general funds.
Restricted funds are to be used for the specific purposes as laid down by the donor.
Expenditure which meets this criteria, is charged to the fund, together with a fair allocation of
management and support costs.

Pensio cos d oth r st-retirement be t
The charitable company operates a defined contribution pension scheme. Contributions payable to
the charitable company's pension scheme are charged to the Statement of Financial Activities in the
period to which they relate.

Go em t ra -Covid-
Govemment grants are recognised when there is reasonable assurance that the company will comply
with the conditions attached to the grant and the grant will be received, Following the outbreak of the
Covid -19 Pandemic the company furloughed members of staff and took advantage of the job retention
scheme, Grant income is accounted for in the period matching the period the wages were due for.

-7- CONT. ...



THE CHEST SURGIC L RESEA CH TRU

NOTES FOR G P OF TH ANC AL STATEMEN FOR T E Y END D
31 M RC 2022

2. CHARIT LE CTIVITI S

Core costs

Other costs cornprise:-

Staff costs Depreciation

15,500

Other costs

45,335

Total
~222

g

60,835

Total
2022

F

Total
2021

58,196

Total
~22
J

Research expenditure
Conference expenses
Subscriptions and registration fees
Telephone
Sundries
Printing, stationery and advertising
Bank charges
Governance costs (Note 4)

39,216
1,234

314
1,373

59
31

3,108

27,827

914
533

3,161
80
56

3,000

Total costs 45,335 35,571

3. G RN CE C TS

Accountancy

4, ST COST D N BERS

3,108

f021
g

3,000

2021

Wages and salaries
Pension

12,980
2,520

20, 105
2,520

15,500 22,625

None of the directors / trustees received any remuneration from the charity.
No employee earned f60,000 per annum or more.

The average number of employees, analysed by function was:-
Administration

gQ22 2021

The trustees were reimbursed a total of E1,234 for conference expenses,

-8- CONT. ...



THE MANCHES E SURGICAL RES RCH TRU

OTES F ING P 0 THE NC L STAT S FOR E YEAR E ED
31 MAR H2 2

5. 0 PARATIVE OR THE ST E OF Fl CIAL T ES

~cgtne

Research grants and donations
JRS grant
Investment income

Unrestricted
funds

65,616
10,197
3,831

Restricted
funds

Total
funds
f021

f

65,616
10,197
3,831

Total income

+geedjtgre

Investment management costs
Charitable activities

79,644

(1,090)
(58,196)

79,644

(1,090)
(58,196)

Total resources expended

et incornin ources
f~or ~egjgd

0 erre 'sed ainsandl s
Gains on investments
Realised and unrealised

(59,286)

20,358

58,277

(59,286)

20,358

58,277

Net movement in funds

Total funds brought forward

78,635

165,407

78,635

165,407

Total funds carried forward 244,042 244,042

-9- CONT. ...



T EMANCH STE SU GICALRESEARC TRUST

NOTES ORMING ART OF THE Cl L T TEMENTS THE EAR END D

6. Fl D ASSET INVE MENTS

Quoted investments (see below)

2022
R

155,461

f021
F

180,760

Total fixed asset investments 155,461 180,760

ed irives ments

Market value at 1 April 2021
Additions at cost
Disposals at selling price
Net investment gains

2022
g

180,760
48,703
(75,787)

1,785

~202

K

171,313
45,237

(94,067)
58,277

Market value at 31 March 2022 155,461 180,760

Historical cost as at 31 March 2022 134,246 133,237

~SBrO S

2022 2021

Prepayments and accrued income 986

8, CREDITOR - ou llin due within one ear

2022 2021

Other creditors
Accruals and deferred income

30,106
3,481

606
3,365

33,587 3,971

-10-' CONT. ...



THE ANCHE T Gl L RE EARC UST

OTE FOR NG P T OF T FINA CIAL STA MENTS FO THE YEAR NDED
BJNSLJI—

9. STATE ENT F FUN S
At 1

April

2021
g

Income Expend-
iture

Invest-
ment

tLaass

At 31
March
f022

g

Unrestricted funds

Restricted funds

244,042 28,261 (61,978) 1,785 212,110

Total funds 244,042 28,261 (61,978) 1,785 212,110

10. ANA YSIS OF N SS S BEM/EEN FUND

Restricted fund
Unrestricted funds

Tangible
fixed

~as g~

Investments

155,461

Net current
assets

56,649

Total

g

212,110

155,461 56,649 212,110

11. ONTINGENT LI BILIT S
There are no contingent liabilities of a material amount for which provision has not been made in the
accounts.

-11-
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THE MANCHESTER SURGICAL RESEARCH TRUST A C MPANY LIMITED 8 GUARANTEE

COUNCIL MEMBER ' REPORT FOR T E YEAR ENDED 1 MARCH 2021

LEGAL AND ADMINISTRATIVE INFORM TION

The Council Members (Trustees) who are the directors of the charity for the purposes of the Companies Act2006, present their report with the financial statements of the charity for the year ended 31 March 2021. Thetrustees have adopted the provisions of Accounting and Reporting by Charities: Statement of RecommendedPractice applicable to charities preparing their accounts in accordance with the Financial Reporting Standardapplicable to UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

5TATUS:-
The charity is a company limited by guarantee, its governing document being its Memorandum and Articles ofAssociation. Each members liability is limited to E1 per guarantor.

COUNCIL EMBER
The council members (trustees) during the year were:-

Professor C. N. McCollum
Professor N. J. Bundred
Dr. J. P. Miller

Mr P O' Neill

The council members are appointed according to the Articles of Associa5on and are referred to as the"Council of Management".

C MP Y SECRETARY:- Professor N. J. Bundred

REGISTE ED OFFI E:- Department of Surgery,
2nd Floor,
Education and Research Centre,
Wythenshawe Hospital,
Southmoor Road,
MANCHESTER.
M23 9LT

BANKE ~IA'- Royal Bank of Scotland
Manchester Withington (A) Branch
467 Wilmslow Road
Within g ton
Manchester
M20 9AP

INDEPENDENT EXAMINER'- Miss P. A. Richards F.C.A. , D.Ch.A
Chartered Accountant
Wyatt, Morris, Golland Ltd
Park House,
200 Drake Street,
ROCHDALE,
Lancashire.
OL16 1PJ

INVESTMENT POWERS
The Charity's powers of investment are governed by its Memorandum and Articles of Association.

PRINCIPAL BJE TIVES ND P BLIC BE EFIT
The charity's principal objective as set out in its Memorandum of Association is the promotion of research intodisease and methods of prevention, diagnosis, treatment and cure thereof. In particular the promotion ofresearch into cancer, cardiovascular disease, arterial and venous diseases and breast disease and isundertaken for the public benefit.

CONT



THE MANCHE TER SURGICAL RESEARCH TRUS A COMPANY LIMITED BY GUA NTEE

COUNCIL MEMBER ' REPORT FOR THE YEAR ENDED 1 MARCH 2021

(Continued)

In order to further the company's principal objectives practical research is undertaken and seminars areattended and presented which are connected with the research as described under the principal objective. Itis envisaged that the general public will benefit from the knowledge exchanged and gained through thesemeans being used to improve health.

ORGANISATION
There were four council members at 31 March 2021. Each member is entitled to attend the annual generalmeeting where they each have one vote. The daily operation of the charity is managed by a sub-committeeof council members.

~POLI IE
~RRkR

The trustees have assessed the major risks to which the charity is exposed, in parbcular those related to theoperations and finance of the Trust, and are satisfied that systems are in place to mitigate their exposure tomajor risks.

~R

The trustees' general policy is to maintain a level of unrestricted reserves which would allow for approximatelytwelve months expenditure.

I
The trustees consider that the most appropriate policy continues to be to invest surplus funds on the stockmarket, whitst maintaining sufficient cash reserves to cover foreseeable expenditure.

Ke mana ement remuneratio
Key management personnel as defined within the SORP received E22,625 in the year.

DEVELOPMENT ACTIVITIE AND AC IEVEM NTS
As a result of the pandemic, new research studies could not commence as patient recruitment was notpossible and existing studies were put on hold as patients already participating in the studies were unable tovisit the hospital. Staff were transferred to clinical work to assist with Covid patients were possible orfurloughed.

R F THE TRANSACTIONS ND INANCIA PO Tl N 0 HE CHARITY
Afier accounting for realised and unrealised gains on investments, the charity had excess income overexpenditure for the year of E78,635.

COUN IL MEMBE S' RESPONS BILI IES
The Council members / Trustees (who are also the directors of The Manchester Surgical Research Trust forthe purposes of company law) are responsible for preparing the Report of the Trustees and the financialstatements in accordance with applicable law and United Kingdom Accounting Standards (United KingdomGenerally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a trueand fair view of the state of affairs of the charitable company and of its incoming resources and application ofresources, in preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
prepare the financial statements on the going coricem basis unless it is inappropriate to presume thatthe charitable company will continue in business.

CONT. ...



THE MANCHESTER SUR ICAL RESEARCH TRU T ACOMPANY LIMITED BYG ARANTEE

OUNCIL MEMBERS' REP RT FOR THE YEAR ENDED 31 MARCH 2021

Continued

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracyat any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets ofthe charitable company and hence for taking reasonable steps for the prevention and detection of fraud andother irregularities.

ACCOUNTANTS
The trustees recommend that Wyatt, Morris, Golland Ltd remain in office until further notice.

The above report has been prepared in accordance with the special provisions of part 15 of the CompaniesAct 2006 relating to small companies.

Signed on behalf of the
council

Council Member

/p /U3 8,w 4
Approved by the council:



INDEPEN ENT EXAMINER' REPORT TO THE TRUSTEE OF
MANCHE ER SUR ICAL RESEARCH TRU T

I report to the charity trustees on my examination of the accounts of Manchester Surgical Research Trust('the Company') for the year ended 31 March 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you areresponsible for the preparation of the accounts in accordance with the requirements of the Companies Act2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the2006 Act and are eligible for independent examination, I report in respect of my examination of your charity'saccounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In canying out myexamination I have followed the Directions given by the Charity Commission under section 145(5) (b) of the2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention inconnection with the examination giving me cause to believe:

2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the2006 Act; or
the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006
Act other than any requirement that the accounts give a true and fair view which is not amatter considered as part of an independent examination; or
the accounts have not been prepared in accordance with the methods and principles of
the Statement of Recommended Practice for accounting and reporting by charities

[applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to whichattention should be drawn in this report in order to enable a proper understanding of the accounts to bereached.

Patricia Richards F.C.A D.Ch. A
Chartered Accountants
Wyatt, Morris, Goliard Ltd
Park House
200 Drake Street
Rochdale
Lancashire
OL16 1PJ



THE MANCHESTER SURGICAL RESEARCH TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2021

Notes Unrestricted
funds

Restricted
funds

Total
funds
2021

Total
funds
2020

Income

Research grants and donations
JRS grant
Investment income

65,616
10,197
3,831

65,616 60,023
10,197
3,831 9,323

Total income 79,644 79,644 69,346

~Edit

Investment management costs
Charitable activities

(1,090)
3 (58, 196)

(1,090) (1,587)
(58,196) (188,433)

Total expenditure

Net incomin / ou oin resources
hath d

(59,286)

20, 358

(59,286) (190,020)

20,358 (120,674)

Other reco nised aine and losses-
Gains on investments
Unrealised and realised 58,277 58,277 (5,375)

Net movement in funds

Total funds brought forward

78,635

165,407

78,635 (126,049)

165,407 291,456

Total funds carried forward 244, 042 244,042 165,407

All of the above results are derived from continuing activities. All gains and losses recognised in the year are
included above.

THE NOTES ON PAGES 7 TO 11 FORM PART OF THESE FINANCIAL STATEMENTS.



THE MANCHESTER URGICAL RESEAR H TRUST

BALANCE SHEET AS AT 31 MARCH 2 21

~FIXED ASSET
Investments

~Note 2II21
F

180,760

2020
K

171,313

~DDR EST A SETS
Debtors
Cash at bank and in hand 67,253

180,760

363
25,692

171,313

DR¹EDTTDRESS. A I I III Ed
within one year

N URRENT ASSETS LIABILITIES

67,253

9 (3,971)

63,282

26,055

(31,961)

(5,906)

Net assets

~FEED EY:—

Unrestrlcted funds
Restricted funds

10

244, 042

244, 042

165,407

165,407

244, 042 165,407

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the yearended 31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended31 March 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Section 386 and 387 of the

Companies Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the company as atthe end of each financial year and of its profit or loss for each financial year in accordance with the

requirements of Section 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The accounts have been prepared in accordance with the special provisions of part 15 of the Companies Act2006 relating to small companies,

Ig ed o behalf of the council

TY/W 8 mien

Pj+ Q F49 ~C (-rxL~

Approved by the council: /j /ljdir~ ~ ~2.I,

THE NOTES ON PAGES 7 TO 11 FORM PART OF THESE FINANCIAL STATEMENTS.



T E MAN HESTER SURGICAL RESEARCH TRUST

NOTES F RMING PART OF THE FIN NCIAL STATEMENTS FOR THE YEAR ENDED
31 MARCH 2021

1. C OUNTING POLICIES
The financial statements of the charitable company, which is a public benefit entity under FRS 102, havebeen prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting byCharities; Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019)',Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The Financial Statements
have been prepared under the historical cost convention with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

The accounts are prepared on a going concern basis. The trustees are aware of the need to ensurethat adequate funding is received before any expenditure is committed.

Incnme
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

E d

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committingthe charity to that expenditure, it is probable that a transfer of economic benefits will be required insettlement and the amount of the obligation can be measured reliably. Expenditure is accounted for onan accruals basis and has been classified under headings that aggregate all cost related to the category.Where costs cannot be directly attributed to particular headings they have been allocated to activities ona basis consistent with the use of resources.

Investments are valued at market value except the investment in the subsidiary which is valued at cost.

~bl fi&
Fixtures, fittings and equipment are not capitalised unless they cost in excess of 51,000. They are then
written off over their expected useful life on a straight line basis. The expected useful life of most itemsof equipment is estimated at 4 years. Once the net book value of an asset is 51,000 or less it is writtenoff in full in the following year.

Taxation
The company is a registered charity and as such is entitled to the exemption from tax to the extent thatthe income received falls within section 505 I.CT A. 1988 and section 256 C.G.T A 1992 and is appliedto charitable purposes only.

~Fd ti

i) Unrestricted funds are donations and other incoming resources receivable or generated for theobjects of the charity without further specified purpose and are available as general funds.
i0 Restricted funds are to be used for the specific purposes as laid down by the donor.

Expenditure which meets this criteria, is charged to the fund, together with a fair allocation of
management and support costs.

Pensi sts a d other o t-reti ent b nefit
The charitable company operates a defined contribution pension scheme. Contributions payable tothe charitable company's pension scheme are charged to the Statement of Financial Activities in theperiod to which they relate.

overnme ran —Covid-1 9
Government grants are recognised when there is reasonable assurance that the company will complywith the conditions attached to the grant and the grant will be received. Following the outbreak of theCovid -19 Pandemic the company furloughed members of staff and took advantage of the job retentionscheme. Grant income is accounted for in the period matching the period the wages were due for.

CONT. ...



TH MANO ESTER S RGICAL RESEARCH TRUST

NO ES FORMIN PART F THE FINANCIAL STATEMENTS F R THE YEAR ENDED
31 MARCH 2021

2. NET INCOME FROM TRADING ACTIVITIE OF S BSIDIARY
In previous years the charity controlled the whole of the issued ordinary share capital of Manchester
Surgical Research Limited a company incorporated in England and Wales. During the year ended 31
March 2019 a donation was made to the charity amounting to F1,888. The subsidiary ceased to trade onthe 31 July 2018 and was removed from the register of companies on 21 May 2019.

3. CHAR TABLE ACTIVITIES
Staff costs Depreciation Other costs Total

2021
Total
2020

Core costs

Other costs corn prise:-

22, 625 35,571 58, 196

Total
2021
f

188,433

Total
2020

K

Research expenditure
Travel
Conference expenses
Subscriptions and registration fees
Telephone
Sundries
Printing, stationery and advertising
Bank charges
Governance costs (Note 4)
Write off fixed assets

27,827

914
533

3,161
80
56

3,000

144,888
369

10,749
1,533

775
2, 180

194
126

3,600
2

Total costs
35,571 164,416

2021
K

2020

Accountancy

5. STAFF COSTS AND N MBERS

3,000

~221
6

3,600

2020
f

Wages and salaries
Pension 20, 105

2,520
21,497

2,520

22,625 24,017

None of the directors / trustees received any remuneration from the charity.
No employee earned F60,000 per annum or more.

The average number of employees, analysed by function was:-
Administration

~221 2020

The trustees were reimbursed a total of ENII for conference expenses.

CONT. ...



THE MANCHESTER SURGICAL RESEARCH TR ST

N ES F RMIN P RTOFTHE FINANCIAL TATEME TS FOR THE YEAR ENDED
3~1MAR ~ 2321

6. COMPARATIVES FO THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds

Restricted
funds

Total
funds
2020
f

~inc me

Research grants and donations
Investment income

60,023
9,323

60,023
9,323

Total income

Expenditure

Investment management costs
Charitable activities

69,346

(1,587)
(188,433)

69,346

(1,587)
(188,433)

Totalresources expended (190,020) (190,020)

~MM '2

Other rec nised ains and lo ses'-
Losses on investments
Realised and unrealised

(120,674)

(5,375)

(120,674)

(5,375)

Net movement in funds

Total funds brought forward

(126,049)

291,456

(126,049)

291,456

Total funds cerned forward 165,407 165,407

-9-
CONT. ...



THE MANCHESTER SURGICAL RE EARCH TRUST

NOTE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR DED
31 MARCH 2021

7. FIXED SSET INVESTMENT

2021
f

2020
f

Quoted investments (see below) 180,760 171,313

Total fixed asset investments 180,760 171,313

uoted in estments

2021 2020

Market value at 1 April 2020
Additions at cost
Dispose ls at selling price
Net investment gains I (losses)

171,313
45,237

(94,067)
58,277

266,731
77,645

(167,688)
(5,375)

Market value at 31 March 2021 180,760 171,313

Historical cost as at 31 March 2021 133,237 168,098

8. DEBTORS

2II22 2020

Prepayments and accrued income 363

363

9. C EDITOR -Amounts fallin due within one ear

2021 2020

Other creditors
Accruals and deferred income

606
3,365

14,911
17,050

3,971 31,961

-10- CONT. ...



THE MANCHESTER SURGICAL RESEARCH TRUST

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED
31 MARCH 2021

10. STATEMENT OF FUNDS
At 1

April

2020
6

Income Expend-
iture

Invest-
ment

gains
E

At 31
March
2021

f
Unrestricted funds

Restricted funds

165,407 79,644 (59,286) 58,277 244, 042

Total funds 165,407 79,644 (59,286) 58,277 244, 042

11. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible
fixed

assets
F

Investments Net current
assets

Total

Restricted fund
Unrestricted funds 180,760 63,282 244, 042

180,760 63,282 244, 042

12. CONTINGENT LIABILITIES
There are no contingent liabilities of a material amount for which provision has not been made in the
accounts.

11-
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