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The trustees, w ho are also the directors for the purposes of company law , present their report  
and the f inancial statements of the charity for the year ended 31 December 2020. 
 
 
Reference and administrative details 
 
Registered charity name Wolverhampton & District  M S Therapy Centre Limited 
 
Charity registration number 701791 
 
Company registration number 02269310 
 
Principal office and registered New bridge Therapy Centre 
office Meadow  View  Wharf  
 Tettenhall Road 
 Wolverhampton 
 West Midlands 
 WV6 0JT 
 
The trustees 
 
 Mr P Williams  
 Mr B J Woolley  
 Mr A P V Hand (Resigned 14 December 2020) 
 Mrs S M C Straughan  
 Mr P H Wright  (Resigned 17 December 2020) 
 Mr J Walters  
 Mrs J Pemberton  
 Mr P Williams (Appointed 7 January 2021) 
 
Auditor Muras Baker Jones Limited 
 Chartered accountants & statutory auditor 
 Regent House 
 Bath Avenue 
 Wolverhampton 
 West Midlands 
 WV1 4EG 
 
Bankers The Co-operat ive Bank 
 Delf  House 
 Southw ay 
 Skelmersdale 
 WN8 6WT 
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Structure, governance and management 
 
Incorporation 
 
The company w as incorporated on 20 June 1988 and took over the Wolverhampton and District  
Friends of A.R.M.S. (the previously unincorporated body) from 1 January 1990. The company 
w as registered as a charity on 19 July 1989. The company changed its name to Wolverhampton 
& District  M.S. Therapy Centre Limited from 10 June 1999. On 10 April 2019 the company 
changed it ' s name to Wolverhampton & District  M S Therapy Centre Limited.  
 
Trustee induction and training 
 
Trustees are elected and appointed annually at the AGM. Each trustee is either a pat ient or a 
person w ith in-depth know ledge of how  the centre operates. Each trustee is issued w ith a copy 
of the Memorandum and Art icles of Associat ion and copies of the centre' s Policies and 
Procedures. All t rustees are kept up-to-date w ith changes in legislat ion.  
 
Principle funding sources 
 
All pat ients are encouraged to contribute tow ards the cost of the treatments they receive by 
making a donation. The schedule of suggested contribut ions w ill be review ed and increased to 
assist the centre' s funding. These contribut ions w ill now  be review ed annually. 
 
Patients, their carers and other volunteer helpers take part throughout the year in charity 
collect ions in the city centre and local supermarkets. Management and staff  act ively seek help 
from companies, clubs and other organisat ions to raise funds for us and to supply services and 
contribute equipment as the need arises. We have a small fundraising group w ho organise 
raff les, race nights, f low er demonstrat ions and various other events to bring in funds.  
 
Legal structure 
 
The company is limited by guarantee and therefore does not have a share capital. The liability of  
members is limited and details of their guarantees are given in note 3 to the f inancial statements.  
 
The company is also a registered charity.  
 
Fixed assets 
 
Acquisit ions of f ixed assets during the year are recorded in the notes to the f inancial statements. 
 
Reserves policy 
 
The trustee directors consider that an amount equivalent to the annual running costs of the 
centre should be retained on reserves.  
 
The unrestricted funds for the year show s a def icit  of £33,965 in comparison to a surplus of  
£6,336 in 2019. The trustees consider the free reserves of the charity for the coming year to be 
£110,673, w hich represents approximately 9 months of the actual running costs.  
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Investment policy 
 
The trustee directors have alw ays invested any funds raised in excess of  the annual running 
costs w ith a suitable building society in order to be prepared for the possibility of expanding the 
centre should the opportunity arise. This has meant that the trustees w ere able to use 
accumulated funds tow ards the purchase of the adjoining bungalow . 
 
Risk review  
 
The trustee directors consider that the systems and procedures in operat ion are appropriate for 
the organisat ion and the risks are review ed regularly.  
 
Objectives and activities 
 
The objects and principal act ivit ies of the company throughout the year w ere to aid and improve, 
for the public benefit , the condit ion of those suffering from mult iple sclerosis by the fo llow ing 
means: by bringing together people w ith MS and those interested in MS, and by providing 
therapies, treatments, advice, guidance, moral and pract ical support for MS sufferers as w ell as 
those suffering from other symptoms or condit ions. 
 
Strategic report 
 
The follow ing sect ions for achievements and performance and f inancial review  form the strategic 
report of  the charity. 
 
Achievements and performance 
 
We had a problem in February w hen high w inds blew  the boundary fence and w all dow n onto 
our car  
parking area. Our insurance company theAllianz w ere alerted and they sent their assessor to 
invest igate. Discussions took place over 4 months of discussions w hile w e convinced our 
neighbours that it  w as their responsibility and they paid to have it  replaced.  We w ere then able 
to avoid claiming on our insurance policy.  
 
Staff  at the centre started to putt ing up screens to provide social distancing for pat ients 
attending the centre and a one w ay system w as introduced. The centre w as closed from the 23 
March according to Government restrict ions and reopened on the 7 September.  Pat ients w ere 
encouraged to keep in touch using the Helpline. As the w eeks w ent by the Centre opened on 
less days w ith a restricted number of pat ients to attend but the Centre w as forced to close again 
in accordance w ith Government rules. Our three members of staff  w ere furloughed and our 
professionals w ere given small token payments to keep them on board for our reopening. Our 
centre manager w as able to w ork from home by using a laptop. 
 
The trustees agreed for w ork to be done during lock dow n on the centre' s IT and computer 
system and this w as This w ork had been completed at the end of July. Certain w orking pract ices 
w ere looked into and improvements w ere suggested. Our Centre Manager after complet ing 8 
years at the Centre decided to move on and she f inished w orking at the Centre on the 31 
December. 
 
Financial review  
 
For the year ended 31 December 2020 total incoming resources amounted to £117,716 an 
decrease of 29.5% on the previous year. After deduct ing resources expended of £151,681, net  
outgoing resources amounted to £33,965.  
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Trustees' responsibilities statement 
 
The trustees, w ho are also directors for the purposes of company law , are responsible for 
preparing the trustees'  report  and the f inancial statements in accordance w ith applicable law  and 
United Kingdom Accounting Standards (United Kingdom Generally Accept ed Accounting 
Pract ice). 
 
Company law  requires the charity trustees to prepare f inancial statements for each year w hich 
give a true and fair view  of  the state of affairs of the charitable company and the incoming 
resources and applicat ion of resources, including the income and expenditure, for that period.  
 
In preparing these f inancial statements, the trustees are required to: 
 

 select suitable accounting policies and then apply them consistent ly;  
 

 observe the methods and principles in the applicable Charit ies SORP; 
 

 make judgments and accounting est imates that are reasonable and prudent ; 
 

 state w hether applicable UK Accounting Standards have been follow ed, subject to any 
material departures disclosed and explained in the f inancial statements; 

 

 prepare the f inancial statements on the going concern basis unless it  is inappropriate to 
presume that the charity w ill cont inue in business. 

 
The trustees are responsible for keeping adequate accounting records that are suff icient to show  
and explain the charity' s transact ions and disclose w ith reasonable accuracy at any t ime the 
f inancial posit ion of the charity and enable them to ensure that the f inancial statements comply 
w ith the Companies Act  2006. They are also responsible for safeguarding the assets of the 
charity and hence for taking reasonable steps for the prevention and detect ion of fraud and other 
irregularit ies. 
 
 
Auditor 
 
Each of the persons w ho is a trustee at the date of approval of this report conf irms that:  
 

 so far as they are aw are, there is no relevant audit  information of w hich the charity' s 
auditor is unaw are; and  

 

 they have taken all steps that they ought to have taken as a trustee to make themselves 
aw are of any relevant audit  information and to establish that the charity' s auditor is aw are 
of that information. 

 
The trustees'  annual report  and the strategic report  w ere approved on 5 July 2021 and signed 
on behalf  of the board of trustees by: 
 
 
 
 
 
 
Mr P Williams 
Trustee  
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Opinion 
 
We have audited the f inancial statements of Wolverhampton & District  M S Therapy Centre 
Limited (the ' charity' ) for the year ended 31 December 2020 w hich comprise the statement of  
f inancial act ivit ies (including income and expenditure account), statement of f inancial posit ion 
and the related notes, including a summary of signif icant accounting policies. The f inancial 
report ing framew ork that has been applied in their preparat ion is applicable law  and United 
Kingdom Accounting Standards, including FRS 102 The Financial Report ing Standard applicable 
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Pract ice). 
 
In our opinion the f inancial statements: 
 

 give a true and fair view  of the state of the charity' s affairs as at 31 December 2020 and of  
its incoming resources and applicat ion of resources, including its income and expenditure, 
for the year then ended; 

 

 have been properly prepared in accordance w ith United Kingdom Generally Accepted 
Accounting Pract ice;  

 

 have been prepared in accordance w ith the requirements of the Companies Act 2006. 
 
Basis for opinion 
 
We conducted our audit  in accordance w ith Internat ional Standards on Audit ing (UK) (ISAs (UK)) 
and applicable law . Our responsibilit ies under those standards are further described in the 
auditor' s responsibilit ies for the audit  of the f inancial statements sect ion of our report. We are 
independent of the charity in accordance w ith the ethical requirements that  are relevant to our 
audit  of the f inancial statements in the UK, including the FRC’s Ethical Standard, and w e have 
fulf illed our other ethical responsibilit ies in accordance w ith these requirements. We believe that 
the audit  evidence w e have obtained is suff icient  and appropriate to provide a basis for our 
opinion. 
 
Conclusions relating to going concern 
 
In audit ing the f inancial statements, w e have concluded that the trustees'  use of the going 
concern basis of accounting in the preparat ion of the f inancial statements is appropriate. 
 
Based on the w ork w e have performed, w e have not ident if ied any material uncertaint ies relat ing 
to events or condit ions that, individually or collect ively, may cast signif icant doubt on the 
charity' s ability to cont inue as a going concern for a period of at least tw elve months from w hen 
the f inancial statements are authorised for issue. 
 
Our responsibilit ies and the responsibilit ies of the trustees w ith respect to going concern are 
described in the relevant sect ions of this report. 
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Other information 
 
The other information comprises the information included in the annual report, other than the 
f inancial statements and our auditor’s report thereon. The trustees are responsible for the other 
information. Our opinion on the f inancial statements does not cover the other information and, 
except to the extent otherw ise explicit ly stated in our report, w e do not express any form of 
assurance conclusion thereon. 
 
In connect ion w ith our audit  of the f inancial statements, our responsibility is to read the other 
information and, in doing so, consider w hether the other information is materially inconsistent  
w ith the f inancial statements or our know ledge obtained in the audit  or otherw ise appears to be 
materially misstated. If  w e ident ify such material inconsistencies or apparent material 
misstatements, w e are required to determine w hether there is a material misstatement in the 
f inancial statements or a material misstatement of the other information. If , based on the w ork 
w e have performed, w e conclude that there is a material misstatement of this other information, 
w e are required to report that fact.  
 
We have nothing to report  in this regard.  
 
Opinions on other matters prescribed by the Companies Act 2006  
 
In our opinion, based on the w ork undertaken in the course of the audit :  
 

 the information given in the trustees'  report  for the f inancial year for w hich the f inancial 
statements are prepared is consistent w ith the f inancial statements; and 

 

 the trustees'  report  has been prepared in accordance w ith applicable legal requirements.  
 
Matters on which we are required to report by exception 
 
In the light of the know ledge and understanding of  the charity and its environment obtained in 
the course of the audit , w e have not ident if ied material misstatements in the t rustees'  report . 
 
We have nothing to report in respect of  the follow ing matters in relat ion to w hich the Companies 
Act 2006 requires us to report to you if , in our opinion: 
 

 adequate accounting records have not been kept, or returns adequate for our audit  have not  
been received from branches not visited by us; or 

 

 the f inancial statements are not in agreement w ith the accounting records and returns; or 
 

 certain disclosures of trustees'  remunerat ion specif ied by law  are not made; or 
 

 w e have not received all the information and explanations w e require for our audit . 
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Responsibilities of trustees 
 
As explained more fully in the trustees'  responsibilit ies statement, the trustees (w ho are also the 
directors for the purposes of company law ) are responsible for the preparat ion of the f inancial 
statements and for being sat isf ied that they give a true and fair view , and for such internal 
control as the trustees determine is necessary to enable the preparat ion of f inancial statements 
that are free from material misstatement, w hether due to fraud or error.  
 
In preparing the f inancial statements, the trustees are responsible for assessing the charity' s 
ability to cont inue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the trustees either intend to liquidate the 
charity or to cease operat ions, or have no realist ic alternat ive but to do so.  
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Auditor's responsibilities for the audit of the financial statements 
 
Our object ives are to obtain reasonable assurance about w hether the f inancial statements as a 
w hole are free from material misstatement, w hether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but  
is not a guarantee that an audit  conducted in accordance w ith ISAs (UK) w ill alw ays detect a 
material misstatement w hen it  exists. Misstatements can arise from fraud or error and are 
considered material if , individually or in the aggregate, they could reasonably be expected to 
inf luence the economic decisions of users taken on the basis of these f inancial statements. 
 
Irregularit ies, including fraud, are instances of non-compliance w ith law s and regulat ions. We 
design procedures in line w ith our responsibilit ies, out lined above, to detect material 
misstatements in respect  of irregularit ies, including fraud. The extent to w hich our procedures 
are capable of detect ing irregularit ies, including fraud is detailed below :  
 
In planning and designing our audit  tests w e ident ify and assess the risks of material 
misstatement w ithin the f inancial statements, w hether due to fraud or error.  Our assessment of 
these risks includes considerat ion of the nature of the industry and sector, the control 
environment and the business performance along w ith the results of  our enquiries of 
management about their ow n ident if icat ion and assessment of risks and irregularit ies.  In 
common w ith all audits under ISAs (UK), w e are also required to perform specif ic procedures to 
respond to the risk of management override.  We also obtained an understanding of  the legal and 
regulatory framew orks that the company operates in, focusing on provisions of those law s and 
regulat ions that had a direct effect on the determinat ion of material amounts and disclosures in 
the f inancial statements. The key law s and regulat ions w e considered in this context included 
the UK Companies Act, UK tax legislat ion and other law s and regulat ions ident if ied as risk areas 
ident if ied from our discussions w ith management.  
 
We communicated relevant ident if ied law s and regulat ions and potent ial f raud risks to all 
engagement team members including internal specialists, and remained alert  to any indicat ions of 
fraud or non-compliance w ith law s and regulat ions throughout the audit .  
 
After considerat ion of the above risks w e then carried out audit  procedures including the 
follow ing: 
 
- performing analyt ical procedures to ident ify any unusual or unexpected relat ionships that may 
indicate risks of material misstatement due to fraud;  
 
- reading minutes of management meetings;  
 
- review ing correspondence w ith H M Revenue & Customs;  
 
- enquiring of management and review ing any correspondence w ith legal advisors concerning 
actual and potent ial lit igat ion and claims; 
 
- review ing the f inancial statement disclosures and test ing to support ing documentat ion to 
assess compliance w ith provisions of relevant law s and regulat ions described as having a direct  
effect on the f inancial statements; 
 
- in addressing the risk of fraud through management override of controls, test ing the 
appropriateness of journal entries and other adjustments; assessing w hether the judgements 
made in making accounting est imates are indicat ive of a potent ial bias; and evaluat ing the 
business rat ionale of any signif icant transact ions that are unusual or outside the normal course of  
business. 
 
There are inherent limitat ions in our audit  procedures described above.  The more removed that 
the law s and regulat ions are from f inancial transact ions the less likely it  is that w e w ould be 
aw are on  
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non-compliance.  Audit ing standards also limit  the audit  procedures required to ident ify 
non-compliance w ith law s and regulat ions to enquiry of the directors and other management and 
the inspect ion of regulatory and legal correspondence, if  any.  Material misstatements that arise 
due to fraud can be harder to detect than those that arise from error as they may involve 
deliberate concealment or collusion. 
 
A further descript ion of our responsibilit ies for the audit  of the f inancial statements is located on 
the Financial Report ing Council’ s w ebsite at w w w .frc.org.uk/auditorsresponsibilit ies. This 
descript ion forms part of our auditor’s report.  
 
Use of our report 
 
This report is made solely to the charity' s members, as a body, in accordance w ith Chapter 3 of  
Part 16 of the Companies Act 2006. Our audit  w ork has been undertaken so that w e might state 
to the charity' s members those matters w e are required to state to them in an auditor' s report  
and for no other purpose. To the fullest extent permit ted by law , w e do not accept or assume 
responsibility to anyone other than the charity and the charity' s members as a body, for our 
audit  w ork, for this report , or for the opinions w e have formed. 
 
 
 
 
 
Oliver Ross BSC (Hons) FCA (Senior Statutory Auditor) 
 
For and on behalf  of  
Muras Baker Jones Limited 
Chartered accountants & statutory auditor 
Regent House 
Bath Avenue 
Wolverhampton 
West Midlands 
WV1 4EG 
 
5 July 2021  
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   2020     2019   
 Unrestricted 

funds 
Restricted 

funds Total funds Total funds 
Note £ £ £ £ 

Income and endowments 
Donations and legacies 4 84,182 – 84,182 65,094 
Charitable act ivit ies 5 14,633 – 14,633 58,157 
Other trading act ivit ies 6 17,013 – 17,013 43,077 
Investment income 7 1,888 – 1,888 550 
 -------------------------------- -------------- -------------------------------- -------------------------------- 

Total income 117,716 – 117,716 166,878 
 ================================ ============== ================================ ================================ 

Expenditure 
Expenditure on raising funds:  

Costs of other trading act ivit ies 8 903 – 903 904 
Expenditure on charitable act ivit ies 9 144,812 5,966 150,778 159,638 
 -------------------------------- ----------------------- -------------------------------- -------------------------------- 

Total expenditure 145,715 5,966 151,681 160,542 
 ================================ ======================= ================================ ================================ 

 
 -------------------------------- ----------------------- -------------------------------- -------------------------------- 

Net (expenditure)/income and net 
movement in funds (27,999) (5,966) (33,965) 6,336 
 ================================ ======================= ================================ ================================ 

 
Reconciliation of funds 
Total funds brought forw ard 301,774 327,391 629,165 622,829 
 -------------------------------- -------------------------------- -------------------------------- -------------------------------- 

Total funds carried forward 273,775 321,425 595,200 629,165 
 ================================ ================================ ================================ ================================ 

 
The statement of f inancial act ivit ies includes all gains and losses recognised in the year.  
All income and expenditure derive from continuing act ivit ies.   
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 2020   2019 

Note £ £ £ 
Fixed assets 
Tangible f ixed assets 14  459,227 468,694 
 
Current assets 
Stocks 15 120  321 
Debtors 16 433  488 
Cash at bank and in hand 157,361  162,792 
 --------------------------------  -------------------------------- 

 157,914  163,601 
 
Creditors: amounts falling due within one year 17 21,941  3,130 
 --------------------------------  -------------------------------- 

Net current assets  135,973 160,471 
  -------------------------------- -------------------------------- 

Total assets less current liabilities  595,200 629,165 
  -------------------------------- -------------------------------- 

Net assets  595,200 629,165 
  ================================ ================================ 

 
Funds of the charity 
Restricted funds  321,425 327,391 
Unrestricted funds  273,775 301,774 
   -------------------------------- -------------------------------- 

Total charity funds 18  595,200 629,165 
   ================================ ================================ 

 
These f inancial statements w ere approved by the board of trustees and authorised for issue on 5 
July 2021, and are signed on behalf  of the board by: 
 
 
 
 
 
Mr P Williams Mr B J Woolley 
Trustee Trustee  
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Basis of preparation 
 
The f inancial statements have been prepared on the historical cost basis, as modif ied by the 
revaluat ion of certain f inancial assets and liabilit ies measured at fair value through income or 
expenditure. 
 
The f inancial statements are prepared in sterling, w hich is the funct ional currency of the ent ity.  
 
Going concern 
 
There are no material uncertaint ies about the charity' s ability to cont inue.  
 
Judgements and key sources of estimation uncertainty 
 
The preparat ion of the f inancial statements requires management to make judgements, est imates 
and assumptions that affect the amounts reported. These est imates and judgements are 
cont inually review ed and are based on experience and other factors, including expectat ions of 
future events that are believed to be reasonable under the circumstances.  
 
Fund accounting 
 
Unrestricted funds are available for use at the discret ion of the trustees to further any of the 
charity' s purposes. 
 
Designated funds are unrestricted funds earmarked by the trustees for part icular future project or 
commitment. 
 
Restricted funds are subjected to restrict ions on their expenditure declared by the donor or 
through the terms of an appeal, and fall into one of tw o sub-classes: restricted income funds or 
endow ment funds. 
 
Incoming resources 
 
All incoming resources are included in the statement of f inancial act ivit ies w hen ent it lement has 
passed to the charity; it is probable that the economic benefits associated w ith the transact ion 
w ill f low  to the charity and the amount can be reliably measured. The follow ing specif ic policies 
are applied to part icular categories of income: 
 

income from donations or grants is recognised w hen there is evidence of ent it lement to the gif t , 
receipt is probable and its amount can be measured reliably.  
 

legacy income is recognised w hen receipt is probable and ent it lement is established. 
 

income from donated goods is measured at the fair value of the goods unless this is impract ical 
to measure reliably, in w hich case the value is derived from the cost to the donor or the 
est imated resale value. Donated facilit ies and services are recognised in the accounts w hen 
received if  the value can be reliably measured. No amounts are included for the contribut ion of  
general volunteers. 
 

income from contracts for the supply of services is recognised w ith the delivery of the 
contracted service. This is classif ied as unrestricted funds unless there is a contractual 
requirement for it  to be spent on a part icular purpose and returned if  unspent, in w hich case it  
may be regarded as restricted. 
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Resources expended 
 
Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any 
VAT w hich cannot be fully recovered, and is classif ied under headings of the statement of  
f inancial act ivit ies to w hich it  relates:  
 

expenditure on raising funds includes the costs of all fundraising act ivit ies, events, 
non-charitable trading act ivit ies, and the sale of donated goods.  
 

expenditure on charitable act ivit ies includes all costs incurred by a charity in undertaking 
act ivit ies that further its charitable aims for the benefit  of its beneficiaries, including those 
support costs and costs relat ing to the governance of the charity apport ioned to charitable 
act ivit ies. 
 

other expenditure includes all expenditure that is neither related to raising funds for the charity 
nor part  of its expenditure on charitable act ivit ies.  
 
All costs are allocated to expenditure categories ref lect ing the use of the resource. Direct costs 
attributable to a single act ivity are allocated direct ly to that act ivity. Shared costs are 
apport ioned betw een the act ivit ies they contribute to on a reasonable, just if iable and consistent 
basis. 
 
Tangible assets 
 
Tangible assets are init ially recorded at cost, and subsequently stated at cost less any 
accumulated depreciat ion and impairment losses. Any tangible assets carried at revalued 
amounts are recorded at the fair value at the date of revaluat ion less any subsequent  
accumulated depreciat ion and subsequent accumulated impairment losses.  
 
An increase in the carrying amount of an asset as a result  of a revaluat ion, is recognised in other 
recognised gains and losses, unless it  reverses a charge for impairment that has previously been 
recognised as expenditure w ithin the statement of f inancial act ivit ies.  A decrease in the 
carrying amount of an asset as a result  of revaluat ion, is recognised in other recognised gains 
and losses, except to w hich it  offsets any previous revaluat ion gain, in w hich case the loss is 
show n w ithin other recognised gains and losses on the statement of f inancial act ivit ies.  
 
Depreciation 
 
Depreciat ion is calculated so as to w rite off  the cost or valuat ion of an asset, less its residual 
value, over the useful economic life of that asset as follow s:  
 
 Freehold property  - 2% straight line 
 Short leasehold property  - Over the period of the lease 
 Fixtures and f it t ings  - 20% straight line 
 Equipment   - 15%/33.3% straight line 
 
Impairment of fixed assets 
 
A review  for indicators of  impairment is carried out  at each report ing date, w ith the recoverable 
amount being est imated w here such indicators exist. Where the carrying value exceeds the 
recoverable amount, the asset is impaired accordingly. Prior impairments are also review ed for 
possible reversal at each report ing date. 
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For the purposes of impairment test ing, w hen it  is not possible to est imate the recoverable 
amount of an individual asset, an est imate is made of the recoverable amount of the 
cash-generat ing unit  to w hich the asset belongs. The cash-generat ing unit  is the smallest 
ident if iable group of assets that includes the asset and generates cash inf low s that largely 
independent of the cash inf low s from other assets or groups of assets.  
 
For impairment test ing of goodw ill, the goodw ill acquired in a business combinat ion is, f rom the 
acquisit ion date, allocated to each of the cash-generat ing units that are expected to benefit  f rom 
the synergies of the combinat ion, irrespect ive of w hether other assets or liabilit ies of the charity 
are assigned to those units. 
 
Stocks 
 
Stocks are measured at the low er of cost and est imated selling price less costs to complete and 
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing 
the stock to its present locat ion and condit ion.  
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1. General information 
 
 The charity is a public benefit  ent ity and a private company limited by guarantee, registered 

in England and Wales and a registered charity in England and Wales. The address of the 
registered off ice is New bridge Therapy Centre, Meadow  View  Wharf , Tettenhall Road, 
Wolverhampton, West Midlands, WV6 0JT. 

 
2. Statement of compliance 
 
 These f inancial statements have been prepared in compliance w ith FRS 102, ' The Financial 

Report ing Standard applicable in the UK and the Republic of Ireland' , the Statement of  
Recommended Pract ice applicable to charit ies preparing their accounts in accordance w ith 
the Financial Report ing Standard applicable in the UK and Republic of Ireland (FRS 102) 
(Charit ies SORP (FRS 102)) and the Companies Act 2006. 

 
3. Limited by guarantee 
 
 The company is incorporated under the Companies Act and is limited by guarantee. The 

liability of the members is limited to £1 per member. There are no beneficial interests and 
under the terms of its Memorandum and Art icles of Associat ion any surplus can only be 
applied tow ards the promotion of the company' s object ives and no dividend or other form 
of distribut ion can be paid to its members. 

 
4. Donations and legacies 
 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2020 
  £ £ £ 
 Donations 
 Donations 27,671 – 27,671 
 
 Grants 
 COVID grant  25,000 – 25,000 
 Job retent ion scheme 31,511 – 31,511 
  ---------------------------- -------------- ---------------------------- 

  84,182 – 84,182 
  ============================ ============== ============================ 

 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2019 
  £ £ £ 
 Donations 
 Donations 59,490 5,604 65,094 
 
 Grants 
 COVID grant  – – – 
 Job retent ion scheme – – – 
  ---------------------------- ----------------------- ---------------------------- 

  59,490 5,604 65,094 
  ============================ ======================= ============================ 
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5. Charitable activities 
 

 
 Unrestricted 

Funds 
Total Funds 

2020 
Unrestricted 

Funds 
Total Funds 

2019 
  £ £ £ £ 

 
Fees and subscript ions for diving, 
physiotherapy and ref lexology 14,633 14,633 58,157 58,157 

  ============================ ============================ ============================ ============================ 

 
6. Other trading activities 
 

 
 Unrestricted 

Funds 
Total Funds 

2020 
Unrestricted 

Funds 
Total Funds 

2019 
  £ £ £ £ 
 Fundraising events 17,013 17,013 43,077 43,077 
  ============================ ============================ ============================ ============================ 

 
7. Investment income 
 

 
 Unrestricted 

Funds 
Total Funds 

2020 
Unrestricted 

Funds 
Total Funds 

2019 
  £ £ £ £ 
 Bank interest receivable 1,888 1,888 550 550 
  ======================= ======================= ============== ============== 

 
8. Costs of other trading activities 
 

 
 Unrestricted 

Funds 
Total Funds 

2020 
Unrestricted 

Funds 
Total Funds 

2019 
  £ £ £ £ 
 Costs of generat ing funds 903 903 904 904 
  ============== ============== ============== ============== 

 
9. Expenditure on charitable activities by activity type 
 
 Act ivit ies 

undertaken 
direct ly 

Support 
costs 

Total funds 
2020 

Total fund 
2019 

 £ £ £ £ 
Charitable act ivit ies 136,561 – 136,561 149,390 
Governance costs – 14,217 14,217 10,248 
 -------------------------------- ---------------------------- -------------------------------- -------------------------------- 

 136,561 14,217 150,778 159,638 
 ================================ ============================ ================================ ================================ 

 
10. Analysis of support costs 
 
 Professional 

fees Audit  fees Total 2020 Total 2019 
 £ £ £ £ 

Governance costs 13,045 1,170 14,215 10,249 
 ============================ ======================= ============================ ============================ 
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11. Net (expenditure)/income 
 
 Net (expenditure)/income is stated after charging/(credit ing):  

 2020 2019 
 £ £ 
Depreciat ion of tangible f ixed assets 9,467 10,589 
Fees payable for the audit  of the f inancial statements 1,170 995 
 ======================= ============================ 

 
12. Staff costs 
 
 The total staff  costs and employee benefits for the report ing period are analysed as follow s:  

 2020 2019 
 £ £ 
Wages and salaries 71,379 60,739 
Wages and salaries - overt ime 6,480 8,704 
 ---------------------------- ---------------------------- 

 77,859 69,443 
 ============================ ============================ 

 
 The average head count  of employees during the year w as 3 (2019: 4). The average 

number of full-t ime equivalent employees during the year is analysed as follow s: 
 2020 2019 
 No. No. 
Number of staff  - administ rat ion 3 4 
 ============== ============== 

 
 No employee received employee benefits of more than £60,000 during the year (2019: Nil). 
 
13. Trustee remuneration and expenses 
 
 There has been no remunerat ion or expenses paid to the trustee directors.  
 
14. Tangible fixed assets 
 

  
Freehold 
property 

Short 
leasehold 
property 

Fixtures 
and f it t ings Equipment  Total 

 £ £ £ £ £ 
Cost      
At 1 January 2020 and 
31 December 2020 522,024 22,329 67,123 83,596 695,072 
 ================================ ============================ ============================ ============================ ================================ 

Depreciation      
At 1 January 2020 57,396 22,329 66,788 79,865 226,378 
Charge for the year 7,640 – 241 1,586 9,467 
 -------------------------------- ---------------------------- ---------------------------- ---------------------------- -------------------------------- 

At 31 December 2020 65,036 22,329 67,029 81,451 235,845 
 ================================ ============================ ============================ ============================ ================================ 

Carrying amount      
At 31 December 2020 456,988 – 94 2,145 459,227 
 ================================ ============================ ============================ ============================ ================================ 

At 31 December 2019 464,628 – 335 3,731 468,694 
 ================================ ============================ ============================ ============================ ================================ 
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15. Stocks 
 

 2020 2019 
 £ £ 
Raw  materials and consumables 120 321 
 ============== ============== 

 
16. Debtors 
 

 2020 2019 
 £ £ 
Prepayments and accrued income 433 488 
 ============== ============== 

 
17. Creditors: amounts falling due within one year 
 

 2020 2019 
 £ £ 
Accruals and deferred income 8,262 2,040 
Social security and other taxes 3,212 1,090 
Other creditors 10,467 – 
 ---------------------------- ----------------------- 

 21,941 3,130 
 ============================ ======================= 

 

 
18. Analysis of charitable funds 
 
 Unrestricted funds 

  At 
1 January 2

020 Income Expenditure 

At 
31 Decembe

r 2020 
 £ £ £ £ 
General funds 301,774 117,716 (145,715) 273,775 
 ================================ ================================ ================================ ================================ 

 
  At 

1 January 2
019 Income Expenditure 

At 
31 Decembe

r 2019 
 £ £ £ £ 
General funds 295,076 161,274 (154,576) 301,774 
 ================================ ================================ ================================ ================================ 

 
 Restricted funds 

  At 
1 January 2

020 Income Expenditure 

At 
31 Decembe

r 2020 
 £ £ £ £ 
Capital appeal 327,391 – (5,966) 321,425 
 ================================ ============== ======================= ================================ 

 
  At 

1 January 2
019 Income Expenditure 

At 
31 Decembe

r 2019 
 £ £ £ £ 
Capital appeal 327,753 5,604 (5,966) 327,391 
 ================================ ======================= ======================= ================================ 
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 The capital appeal fund is part  funding the acquisit ion of the bungalow  and to refurbish the 

bungalow . Tw o treatment rooms, a consult ing room and a training area w ill be created 
w hile the bungalow  is refurbished. 

 
19. Analysis of net assets between funds 
 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2020 
 £ £ £ 

Tangible f ixed assets 163,102 296,125 459,227 
Current assets 132,614 25,300 157,914 
Creditors less than 1 year (21,941) – (21,941) 
 -------------------------------- -------------------------------- -------------------------------- 

Net assets 273,775 321,425 595,200 
 ================================ ================================ ================================ 

 
 Unrestricted 

Funds 
Restricted 

Funds 
Total Funds 

2019 
 £ £ £ 

Tangible f ixed assets 166,603 302,091 468,694 
Current assets 138,300 25,300 163,600 
Creditors less than 1 year (3,129) – (3,129) 
 -------------------------------- -------------------------------- -------------------------------- 

Net assets 301,774 327,391 629,165 
 ================================ ================================ ================================  


