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Charity Commission Annual Return 2024

LILIAN PRIME TRUST
Charity registration number: 701450

Most of the information you give in this form will become publicly available on the Register of
Charities. Any field that the Charity Commission will not display will be clearly marked.

This document is a record of the information provided in the Annual Return 2024.

PART A - Charity information

Financial period start date
101/04/2023 \

Financial period end date
’31/03/2024 ‘

Income £
’E 32,706 ‘

Spending £
’E 10,861 ‘

How many contracts (other than grant agreements) did your charity receive from central
government or a local authority during the financial period for this return?

0

How many grants did your charity receive from central government or a local authority during the
financial period for this return?
0

Donations and legacies (excluding Endowments Received)
e0 |

Charitable activities
’E 32,472 ‘

Other trading activities
20 |




Investments
|£ 234 |

Other
20 |

Is grant making the main way your charity carries out its purposes?
No

Please round all figures to the nearest pound (do not enter decimal points or commas).
Individuals

20 |

Other charities
|£ 10,000 |

Other organisations that are not charities
£ |

Are any of the grant recipients related parties to the charity?
No

Excluding out of pocket expenses, for what were any of the trustees paid during the financial
period for this return?
Xle. None of the trustees have been paid

Did any of the trustees resign and take up employment with your charity in the financial period of
this return?

|No

Did your charity receive income from outside of the United Kingdom in the financial period of this
return?
No

Did your charity deliver charitable activities outside of the United Kingdom in the financial period
of this return?

No

Did your charity spend funds outside of the United Kingdom in the financial period of this return?
[N |

Total Spending outside England & Wales
£ |




Trading subsidiaries

Does the charity have any trading subsidiaries?

No

Charity contact details correct

Is the contact address displayed from the Register of Charities, correct?

Yes

Charity headquarters details correct

Is this the same address that you use as your charity's administrative headquarters?

Yes

Charity contact address

Address Line 1

|40 Wood Lane

Address Line 2

|Hors|ey Woodhouse

Address Line 3

“LKESTON

Address Line 4

| Derbyshire

Address Line 5

Postcode

|DE76BN

Country

Charity Headquarters address

Address Line 1

|40 Wood Lane

Address Line 2

|Horsley Woodhouse

Address Line 3

PLKESTON

Address Line 4

| Derbyshire

Address Line 5

Postcode

|DE7GBN

Country




Were any of your charity's properties held by holding or custodian trustees on behalf of your
charity (excluding the Official Custodian) during the financial period for this return?

No

Is your charity part of a wider group structure with a parent body and subsidiary bodies?

no, the charity is not part of a wider group structure

People were permanently employed by your charity

|o

People were on fixed-terms contracts with your charity

|o

Self-employed people were working for your charity

|o

Internal charity financial controls policy and procedures

|Yes

Safeguarding policy and procedures

|Not applicable

Financial reserves policy and procedures

|Not applicable

Complaints policy and procedures

| Yes

Serious incident reporting policy and procedures

|Not applicable

Internal risk management policy and procedures

|Not applicable

Trustee expenses policy and procedures

|Not applicable

Trustee conflicts of interest policy and procedures

|Not applicable

Investing charity funds policy and procedures

|Not applicable

Campaigns and political activity policy and procedures

|Not applicable

Bullying and harassment policy and procedures

|Not applicable

Social media policy and procedures

|Not applicable




Engaging external speakers at charity events policy and procedures

Not applicable

Has your charity provided services to children and/or adults at risk in the financial period of the
return?

No

Has your charity reported all Serious Incidents (including any historical incidents) that the charity
became aware of during the financial period of this return?

There were no incidents to report

Donations

|Unknown/No Change/Not Applicable

Other income - grants

|Unknown/No Change/Not Applicable

Other income - contracts

|Unknown/No Change/Not Applicable

Other income - investment

|Unknown/No Change/Not Applicable

Expenditure on charitable activities

|Unknown/No Change/Not Applicable

Expenditure on overheads

|Unknown/No Change/Not Applicable

Number of volunteers

|Unknown/No Change/Not Applicable

Number of employees

|Unknown/No Change/Not Applicable

Number of trustees

|Unknown/No Change/Not Applicable

Fundraising activities

|Unknown/No Change/Not Applicable

Capacity to deliver services

|Unknown/No Change/Not Applicable

Total service demand

|Unknown/No Change/Not Applicable

Excluding trustees, provide an estimate of the number of volunteers who carried out charitable
activities on behalf of your charity in the United Kingdom during the financial period of this
return?

2




Any information you give us will be held securely and processed only in accordance
with the rule on data protection. We will not disclose your personal details to
anyone unconnected to the Charity Commission unless:

= you have consented to their release; or
= we are legally obliged to disclose them; or

= we regard disclosure as either (a) necessary so that we can properly carry out our
statutory functions or (b) necessary in the public interest.

We may share and disclose information about you with relevant public authorities,
regulatory bodies and agencies, outside the Charity Commission but only if:

= we can lawfully do so; and

= we decide that disclosure is necessary for national security, crime detection,
prevention, and law enforcement, or other issues in the public interest

Information we collect about you

We will use this information:

To enable us to carry out our statutory functions and duties;

This will include the following actions:

(a) update, consolidate, and improve the accuracy of our records;

(b) undertake crime detection and prevention and law enforcement and assist the
third parties specified above to investigate or prevent crime and carry out law
enforcement;

(c) data analysis, testing, research, statistical and survey purposes
Information we receive from other sources.
Information we receive from other sources

We may combine this information with information you give to us and information
we collect about you.

We may use this information and the combined information for the purposes set out
above (depending on the types of information we receive).

We will ensure that any such disclosure and use is proportionate; considers your
right to respect for your private life; and is done fairly and lawfully in accordance
with the data protection principles of the Data Protection Act.

The Data Protection Act 1998 regulates the use of ‘personal data’, which is
essentially any information, however stored, about identifiable living individuals.

As a 'data controller’ under the Act, the Charity Commission must comply with it.
Any changes we may make to our privacy statement in the future will be set out in
the replacement version of this form.

Please check back frequently to see any updates or changes to our privacy policy.

This annual return has not been submitted and no Declaration has been made
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LILIAN PRIME TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

The trustees present their report with the financial statements of the chanty for the year ended 31 March 2025 The trustees
have adopted the provisions of Accounting and Reporting by Chanties Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) (effective 1 January 2019)

OBJECTIVES AND ACTIVITIES

The object of the charity is to provide for persons suffering from multiple sclerosis or any other physical or mental disability,
and in need therefore of housing and any other associated amenities specifically designed or adapted to meet the
disabilities and requirements of such persons on terms appropnate to their needs

ACHIEVEMENTS AND PERFORMANCE
The trustees consider the performance of the Trust to be satisfactory

FINANCIAL REVIEW
The attached financial statements show the results for the year ended 31 March 2025 which the trustees
consider to be satisfactory

Reserves policy
The trustees have established a policy whereby the unrestricted funds not committed or invested in tangible fixed assets
(the free reserves), held by the company should be between one and two years of the reserves expended

Free reserves represent the working capital of the company available to support short and medium term
objectives and to safeguard against unexpected decreases in income

At present the trustees are satisfied that these objectives are being met

STRUCTURE, GOVERNANCE AND MANAGEMENT

The fund was set up by a trust deed dated 20 March 1989 as a tnbute to Likan Prime The fund is a registered charity
Number 701450.The charity is maintained by the trustees as set out in the trust deed

With regard to risk management the trustees have examined the major strategic business and operational nsks which the
charity faces and confirm that systems have been established to enable regular reports to be produced so that the
necessary steps can be taken to lessen these risks

The onginal objective of providing managed controlled residential properties for M S sufferers continues
In planning our activities for the year we kept in mind the Chairty Commission's guidance on public benefit at our trustee
meetings.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
701450

Principal address
Buist Cottage

40 Wood Lane
Horsley Woodhouse
Derbyshire

DE7 6BN

Trustees
The trustees who served the charity dunng the penod were as follows

Chairman P H Milner

Other elected Trustees
P J Collinson
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LILIAN PRIME TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
Johnson T dsall Limited
Chartered Accountants
81 Burton Road

Derby

Derbyshire

DE11TJ

Appraved by order of

ard of trustees on ’2 “ ; // 20 % and signed on its behalf by

el - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
LILIAN PRIME TRUST

Independent examiner's report to the trustees of Lilian Prime Trust
| report to the charnity trustees on my examination of the accounts of Lilian Pnme Trust (the Trust) for the year ended
31 March 2025

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act)

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out my
examination | have fol owed all applicable Directions given by the Chanty Commission under Section 145(5)(b) of the Act

Independent examiner's statement
| have completed my examination | confirm that no matena matters have come to my attention in connection with the
examination giving me cause to bel:eve that in any materia respect

1 accounting records were not kept in respect of the Trust as requ red by Section 130 of the Act; or

2 the accounts do not accord with those records. or

x| the accounts do not comply with the applicable requirements concerning the form and content of accounts set out In
the Charities (Accounts and Reports) Regu ations 2008 other than any requirement that the accounts give a true and
fair view which Is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

David Mellor FCA

Johnson Tidsall Limited
Chartered Accountants
81 Burton Road

Derby

Derbyshire

our. 27/1/2026
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LILIAN PRIME TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

Notes
INCOME AND ENDOWMENTS FROM
Investment income 2
EXPENDITURE ON
Charitable activities 3
Activihes
NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Page 4

2025
Unrestricted
fund

£

33,852

20,562

13,200

1,135,180

1,148,470

1,135.180

2024
Total
funds

33 329

27 444

5885

1,129 295




LILIAN PRIME TRUST

BALANCE SHEET
31 MARCH 2025

Notes
FIXED ASSETS
Investment property 7
CURRENT ASSETS
Debtors 8
Cash at bank
CREDITORS
Amounts falling due within one year 9
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES
NET ASSETS
FUNDS 10

Unrestricted funds

TOTAL FUNDS

2025

2024

1,148,470

Unrestricted Total
fund funds
£ £

970,000 970,000
83,881 70,592
102,885 102 884
186,766 173476
(8,296) (8.296)
178,470 165 180
1,148,470 1,135,180
1,148,470 1135180
1,148,470 1135180
1,135,180

The financial statements were approved by the Board of Trustees and authorised for issue on 27'\71\"-“;: 2026

and were signed on its behalf by

P er - [rusfee

HW\— -

P J Collinson - ;rruslee

The notes form part of these financial statements
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

(2 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity. which is a public benefit entity under FRS 102 have been prepared in
accordance with the Charites SORP (FRS 102) 'Accounting and Reporting by Chantes Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Repubiic of ireland’ and the Charities Act
2011 The financial statements have been prepared under the historical cost convention

The financial statements have been prepared to give a 'true and fair' view and have departed from the Chartes
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view' This departure
has involved following the Accounting and Reporting by Charitres: Statement of Recommended Praclice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities
published on 16 July 2014 rather than the Accounting and Reporting by Charites: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn

The presentation currency of the financial statements is the Pound Sterling (£).

Significant judgements and estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised 'f revision only affects that penod, or in the period of the
revision and future periods if the revision affects both current and future periods.

Financial reporting standard 102 - reduced disclosure exemptions
The charity has taken advantage of the following disclosure exemption in preparing these fnancial statements as
permitted by FRS 102 ‘The Financial Reporting Standard appl cabie n the UK and Republic of Ireland

»  the requirements of Section 7 Statement of Cash Flows

Iincome
All income is recognised in the Statement of Financial Activities once the chanty has entitliement to the funds it is
probable that the income will be received and the amount can be measured reliably

Debtors
Other debtors are recognised at the settlement amount due less any discount

Expenditure

Liabilities are recognised as expenditure as soon as there 's a legal or constructive obligation committing the charity
to that expenditure, it is probable that a transfer of economic benefits will be requ red In settlement and the amount
of the obligation can be measured reliaby Expenditure s accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category Where costs cannot be drectly attnbuted to
particular headings they have been allocated to activities on a basis consistent w th the use of resources

Creditors

Creditors are recognised where the chanty has a present oblgaton resulting from a past event that will probably
result in the transfer of funds to a third party and the amount due to settle the cb gation can be measured or
estimated reliably. Creditors are recognised at the r settlement amount

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or defic t arising from changes in fair
value is recognised in the Statement of Financial Activities.

Taxation
The charity is exempt from tax on its charitable activites.

Page 6



LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

1 ACCOUNTING POLICIES - continued

Fund accounting

The charity maintains the level of reserves required to fulfil its objectives The board of trustees monitors reserves at

regular meetings

Unrestricted funds can be used in accordance with the charitab'e objectives at the discretion of the

trustees

2. INVESTMENT INCOME

Rents received
Deposit account interest

3 CHARITABLE ACTIVITIES COSTS
Direct
Costs (see
note 4)
£
Activities 15,285

4. DIRECT COSTS OF CHARITABLE ACTIVITIES

Management fees
Maintenance costs

5. SUPPORT COSTS

Activities

Page 7

2025

32,876
976

33,852

Support
costs (see
note 5)

5,277

2025

4,200
11,085

15,285

2024
£
3,950
8428

12,378

Governance
costs
E
5,277




LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

5. SUPPORT COSTS - continued
Support costs, included in the above are as follows
2025 2024
Total
Activities activit es
£ £
Insurance 4,507 4,426
Administrat.on costs 770 640
5,277 5,066

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2025 nor for the year ended
31 March 2024

Trustees' expenses

There were no trustees’ expenses paid for the year ended 31 March 2025 nor for the year ended 31 March 2024

o INVESTMENT PROPERTY

£
FAIR VALUE
At 1 Apri 2024
and 31 March 2025 970,000
NET BOOK VALUE
At 31 March 2025 970,000
At 31 March 2024 970 000
Fair value at 31 March 2025 is represented by

£
Valuation in 2025 970,000
If Investment property had not been revalued it would have been included at the foliowing historical cost

2025 2024
£ £

Cost 438,168 438 168

investment property was valued on an open market basis on 31 March 2025 by the trustees

Page 8



LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

10.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUNDS

At 1/4/24
£
Unrestricted funds
General fund 1,135,180
TOTAL FUNDS 1,135,180
Net movement in funds included in the above are as follows
Incoming
resources
£
Unrestricted funds
General fund 33,852
TOTAL FUNDS 33,852
Comparatives for movement in funds
At 1/4/23
£
Unrestricted funds
General fund 1,129,285
TOTAL FUNDS 1,129,295

2025

83,881

2025

8,296

Net
movement
in funds

£

13,290

13,290

Resources
expended
£

(20,562)

(20,562)

Net
movement
in funds
£

5,885

5,885

2024
70,592

2024
£
8296

At
31/3/25
£

1,148,470

1,148,470

Movement
in funds
£

13,290

13,290

At
31/3124
£

1,135,180

1,135,180
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

10. MOVEMENT IN FUNDS - continued

Comparative net movement in funds included n the above are as follows

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 33329 (27 444) 5885

TOTAL FUNDS 33329 (27 444) 5885

A current year 12 months and pr.or year 12 months combined pos t:on s as follows

Net
movement At
At 1/4/23 in funds 31/3125
E £ £
Unrestricted funds
General fund 1129 295 19175 1.148 470
TOTAL FUNDS 1129 295 19.175 1.148 470

A current year 12 months and prior year 12 months combined net movement in funds ncluded in the above are as

follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 67 181 (48 006) 19 175
TOTAL FUNDS 67 181 (48,006) 18.175

1. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2025

Page 10



LILIAN PRIME TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

2025 2024
£ £
INCOME AND ENDOWMENTS
Investment income
Rents received 32,876 32,503
Deposit account interest 976 826
33,852 33329
Total incoming resources 33,852 33,329
EXPENDITURE
Charitable activities
Management fees 4,200 3.850
Maintenance costs 11,085 8,428
Grants to individuals - 10,000
15,285 22,378
Support costs
Governance costs
Insurance 4,507 4426
Administration costs 770 640
5,277 5066
Total resources expended 20,562 27 444
Net income 13,290 5,885

This page does not form part of the statutory financial statements
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LILIAN PRIME TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

The trustees prasent thelr report with the financial statements of the chanty for the year ended 31 March 2025 The trustees
have adopted the provisions of Accounting and Reporting by Chanties  Statement of Recommended Prachce appheable to
charities preparing thew accounts in accordence wih the Financial Reporting Standard apphicable in the UK and Republic of
Ireland {FRS 102) (effectrve 1 January 2019)

OBJECTIVES AND ACTIVITIES

The obiect of the charity 15 to proviia for persons suffering from multiple scierosis or any other physicat or mental disabibly,
and in need therefore of housing and any other associated amenities specifically designed or adapted to meet the
disabilities and requirements of such parsons on terms appropnate o thewr neads

ACHIEVEMENTS AND PERFORMANCE
The trustees consider the performance of the Trust to be satisfaclory

FINANCIAL REVIEW

The attached financial statements show the results for the year ended 31 March 2025 which the trusiees
congider to be satisfactory

Reserves polley
The trustees have eslablished a pohcy whereby the unrestncied funds not committed or invested in tangible fixed assets
(the free reserves). heid by the company should be betwesn one and two years of the reserves expended

Free reserves represent the working capitel of the company avadabie to support short and madwm term
objectives and to safeguard against unexpected decreases in income

Al present the trustees are satisfied that these objectives are being met

STRUCTURE, GOVERNANCE AND MANAGEMENY

The fund was set up by a trust desd dated 20 March 1989 as a inbule to Lthan Prime The fund is a registered charity
Number 701450 The charity is mantained by the trustees as sel out in the trust deed

With regard o fisk management tha trustees have exsmined the major strategic business and operstional nsks which the
charity faces and confirm that systems have been established to enable regular reports to be produced so that the
necessary stepa can be taken (o lessen these nsks

The onginal cbjective of providing managed conlrotied residental properies for M S sufferers continues
In pianning our actvities for the year we kepl in mind the Chairty Comnussion’s guidance on public benefit at our trustee
meebngs.

REFERENCE AND ADMINISTRATIVE DETAILS
Rogisterad Charity numbar
701450

Principal addreas
Buist Cottage

40 Wood Lanse
Horsley Woodhouse

Derbyshire
DE7 6BN

Trustees
The trustees who served the chanty dunng the panod were as follows

Chairman P H Miner

Other elected Trustees
P J Colinson
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LILIAN PRIME TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2025

REFERENCE AND ADMINISTRATIVE DETAILS
independent Examiner
Johnson T daall Limited
Chartered Accountants
81 Burton Road

Derby

Derbyshire

DE1 1T

ard of trustees on 2?/ I/ 20 Zé’ and signed on ils behall by

Apptroved by order of
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
LILIAN PRIME TRUST

Independent examiner's report to the trustees of Lilian Prime Trust
| report to the charity trustees on my examination of the accounts of Lilian Prime Trust (the Trust) for the year ended
31 March 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are respensible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out my
examination | have followed alt applicable Directions given by the Charity Commission under Section 145(5)(b} of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in
the Charities {Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

David M FCA

Johnson Tidsall Limited
Chartered Accountants
81 Burton Road

Derby

Derbyshire

DE1 17TJ

Date: '5\7-\"'07-*’
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LILIAN PRIME TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2025

Notes
{NCOME AND ENDOWMENTS FROM
investment income 2
EXPENDITURE ON
Charitable activities 3
Actvibes
NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these hnancia! stalements
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2028
Unrestricted
fund

£

33,852

20,562

13,200

1,435,180

1,148,470

2024
Total
funds

33 328

27 444

5885

1128 265

1.135.180



LILIAN PRIME TRUST

BALANCE SHEET
31 MARCH 2025

Notes
FIXED ASBETS
Investment property 7
CURRENTY ASBETS

Debtors 8
Cash at bank

CREDITORS
Amounts faling due within ong year o]

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILMES

NET ASSETS

FUNDS 10
Unrestricted lunds

TOTAL FUNDS

1,148,470

2025 2024

Unrestricted Total

tund funds

£ £

970,000 870.000
83,801 705392
102,888 102,884
186,766 173476
(8,296) (8,288)
178,470 185 180
1,148,470 1,.135180
1,148,470 1135180
1,148,470 1135 180
1,135 180

The financial statements were approved by the Board of Trustees and authorised for issue on 177&@4 20 26

and were signed on its behalf by

P - ee

RWC —

P J Colimson - Trustee

The notes form pan of these inancal statements
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial stalements of the charity which is & public beneht entity under FRS 102 have been prepared in
accordance wih the Charibes SORP (FRS 102) 'Accounting and Reporting by Chanles Statement of
Recommended Praclice appiicable lo charilies preparing thewr accounts in accordance with the Financal Reporting
Stendard appticable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) Financal Reporting
Slandard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’ and the Chantes Act
2011 The financial statements have been prepared under the historical cost convenbion

The financial slatemeants have been prepared to give a 'frue and faw’ view and have departed from the Charties
{Accounts and Reports) Regulatons 2008 only to the extent required to provide a ‘rue and fair wew’ This departure
has involved following the Accounting and Reporting by Chanties Statement of Recommendad Practice applicable
to charities preparing their accounls m accordance with the Financial Reporting Standard for Smatler Entities
published on 18 July 2014 rather than the Accounting and Reporing by Charites Stalement of Recommended
Practice effactive from 1 April 2005 which has since been withdrawn

The presentation currency of tha financial slatements is the Pound Sterfing (£}.

Significant judgements and estimates

The estimates and underlying assumptions are reviewed on an ongoing basis Rewisions to accounting estimatas
are recognised i the period in which the estimate is revised f revision only affects that perod. or in the penod of the
revision and future periods if tha revision affects both current and hture periods

Financlal reporting standard 152 - reduced disclosute exemptions
The charity has taken advantage of the foliowing disclosure exemption in preparing these fnancial stalements as
permittad by FRS 102 'The Financial Reporiing Slandard appl cable n the UK and Republc of treland’

+  the requirements of Section 7 Statement of Cash Flows

income
All income is recognised in the Statement of Financial Activit es once the chanty has entiement to the funds it is
probabie that the income will ba recewved and the amount can be measured rehabty

Debtors
Other deblors are recognised at the settlement amount due less any discount

Expenditure

Liabliities are recognised as expanditure as soon as there 's a legal or constructive obligalion committing the chanty
to that expenditure, it is probable that a transfer of econom< benefits will be requ red 1n settiement and the amount
of the obligation can be measured reliaby Expenditure s accounted lor on an accruals bass and has been
classified under headings that aggregate all cost related to the category Where cosis cannot be dreclly atinbuted to
parlicular headings they have been aliocated lo activiliss on a basis conststent w th the use of resources

Creditors

Craditors are recognised where the chanty has a present obl gaton resulting from a past event that wilk probably
rasult in the wansfer of funds 1o a third party and the amount due o seflls the ob gation can be measured or
estimated reliably. Creditors are recognised at the.r settlement amount

Grants offered subject to conditions which have not been met at the year end date are noted as 8 commitment but
not accrued as expenditure.

Investiment property
investment property is shown al most recent valuation. Any aggregate surplus or defic t ans:ng from changes in far
value |6 recognised in the Statement of Financial Activities.

Taxation
The charity is axempt from tax on its charlable actwil'es
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

1 ACCOUNTING POLICIES - continued
Fund accounting
The charity maintains the level of raserves requirad to fulfii its objectives The board of trustees monitors reserves at
regular mealings

Unrestricled funds can be used in accordance with the chantab'e objectives at the discretion of the

trustees
2. INVESTMENT INCOME
2025 2024
£ £
Rents receved 32,876 32 503
Deposit account interast 976 826
33,852 33.329
3 CHARITABLE ACTIVITIES COSTS
Direct Support
Cosis (see cosls (see
note 4) note 5) Totals
£ £ £
Aclivities 18,285 5277 26,582
4, DIRECT COSTS OF CHARITABLE ACTIVITIES
2025 2024
£ £
Management feas 4,200 3,950
Maintenance cosls 14,085 8428
15,283 12,378
5 SUPPORY COSTS
Governance
costs
£
Activities 5,217
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

5 SUPPORT COSTS - continued
Support costs inciuded in the above are as lollows

2025 2024
Total
Actwvities aciivit es
£ £
Insurance 4,507 4,426
Admin sirat on costs 170 640
5217 5,068

6. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefts for the year ended 31 March 2025 nor for the year ended
31 March 2024

Trustees' expensaes

There were no trustees’ expenses pad for the year ended 31 March 2025 nor for the year ended 31 March 2024

7. INVESTMENT PROPERTY

£
FAIR VALUE
AL 1 Apri 2024
and 31 March 2025 470,000
NET BOOK VALUE
At 31 March 2025 970,000
Al 31 March 2024 870 000
Far value at 31 March 2025 s represented by

£
Valuation in 2025 470,000
11 nvestment property had not been revalued it would have been mncluded at the [oliowing histoncal cost

2028 2024
£ £

Cost 438,163 438 168

Invesiment property was vakied on an open markel basis on 31 March 2025 by the trustees
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

10

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

QOther debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

MOVEMENT IN FUND3

Al 11424
£
Unrestricted funds
General fund 4,135,480
TOTAL FUNDS 1,135,180
Net movement in funds inchided in the above are as follows
Incoming
resources
£
Unrestricted funds
Ganarat fund 33as2
TOTAL FUNDS 33,852
Comparatives for movemant In funds
Al 114723
£
Unrestricted funds
General fund 1.129 295
TOTAL FUNDS 1,129,295

2025
£
83,891

2023

8,296

Net
movement
in funds

£

13,280

13,200

Resources
oxpended
£

{20,562)

(20,562)

Net
movement
in funds

5,885

5,885

2024

70,592

2024

8 296

Al
31325
£

1,148,470

1,148,470

Movament
In funds

13,280

13,290

At
3134
£

1.135.180

1,136,180
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LILIAN PRIME TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2025

10 MOVEMENT iN FUNDS - continued

Comparative net movement in funds ncluded n the above are as follows

Incoming Resources Movement
regources expended in funds
£ £ £
Unresiricted funds
General fund 332329 (27 444) 5 B85
TOTAL FUNDS 33328 {27.444) 5 885

A current year 12 months and pror yea: 12 months combined pos ton s as follows

Net
movemernt At
At 1/4:23 in funds 3173725
£ £ £
Unrestricted funds
General fund 1129295 19175 1148 470
TOTAL FUNDS 1.128.295 19175 1,148 470

A current year 12 months and pror year 12 months combined net movement in funds ncluded in the above are as

follows
tncoming Resources Movement
resources expanded n funds
£ £ £
Unrestricted funds
Genaral fund 67 181 (48.008) 19175
TOTAL FUNDS 67 181 (48,006) 19.175

11.  RELATED PARTY DISCLOSURES

There were no related party lransactions for the year ended 31 Masch 2025
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LILIAN PRIME TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED

31 MARCH 2025

INCOME AND ENDOWMENTS

investmont income
Rents received
Deposit account mterest

Total incoming resources

EXPENDITURE
Charitable activities
Managemaent fees

Mamtenance costs
Grants to indinduals

Support costs
Governance costs

Insurence
Admimstrabon costs

Total resources expanded

Net Income

This page doas not form part ol the statutory inancial statements
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2025

32.87¢
87¢

33,852

33,652

4,200
11,085

15,208

4,507
770

5an7
20,562

13,290

2024

32 503
aze

33329
33,320

3.850
8.428
10,000

22,378

4426
640

5066
27 444
5,885



