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The Bridlington School Foundation

Trustees' Report

The trustees present the annual report together with the financial statements of the charity for the year ended 31
March 2021.

Objectives and activities

The foundations objects are to provide scholarships for further education and prizes for academic achievement.
The policies adopted in furtherance of these objects are to consider requests for assistance and support under
these objectives and there has been no change in these during the year. Various bequests and donations have
been made over the years. The school is now a voluntary controlled state compreljensive. The funds of the
foundation are under the control of the Trustees.

The Charity invests its funds in a range of investments in order to achieve the highe
adequately maintain the objectives set out above.

vel of income to

The objectives for the year are to utilise the income earned to meet the d { arship, prize and
donation requests,When planning their objectives during the year the gharif cred the Charity
Commission's guidance on public benefit and in particular the spe charities for the
advancement of education. \

To maintain a split of investments, supplemented by occasional donati6
of income whilst maintaining the value of the capital investgdgees

The Trustees have paid due regard to guidance issued by § dinmission in deciding what activities the
Trust should undertake. : \ f

During the year the charity has provided scholarsli
£9,100) and donations of £4,500 (2020: £

The Charity makes its decisions on
within the various funds.

All of the trustees are volun : S&Rhave been paid this year (2020: £nil).

Achieveme
During the yd

\ s has totalled £200,070 (2020: £18,948) with a total of £11,538 ( 2020:
£18,565) ) paidg

swpenditure.

Charity have shown unrealised gains of £64,385 compared to unrealised losses of £3,833
he general state of the listed markets this year.
A piece of land ownetl by the charity was sold in November 2020 for the sum of £178,500.

The vast majority of the charity's funds are invested in various charitable collective investment funds, The return
from these funds are subject to macro economics conditions over which the trustees have no control.
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The Bridlington School Foundation

Trustees' Report

Financial review

During the year the income of the funds has totalled £200,070 (2020: £18,948 ) with a total of £11,538 (2020:
£18,565 ) paid out to direct charitable expenditure. After governance costs the Charity can report net incoming
resources for the year of £252,917 against a net outgoing of £3,450 in 2020,

At the end of the year the funds held within the Charity increased to £902,712 from £649,795 .

It is the policy of the foundation that unrestricted funds which have not been desiggated for specific use, and
which are not invested in long term investment products, should be maintained§@na level equivalent to
approximately twelve month's expenditure. The Trustees consider the reserves at this will ensure that, in
the event of a significant drop in funding, they will be able to continue the foundation's cutggyt activities while
consideration is given to ways in which additional funds may be raised. Th es has been
maintained throughout the year.

Plans for the future

The Charity aims to continue to review the performance of the invgg heive the highest level

of income to adequately maintain the objectives set out above.
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The Bridlington School Foundation

Trustees' Report

Structure, governance and management

Nature of governing document

The foundation was established from a scheme under the endowment Act on 29 January 1894 and amended by
subsequent schemes involving the almalgamation of various charities to provide for the foundation of a
grammer school in the town.

The charity is unincorporated and is registered with the Charity Commission under regjstration number 529833,

Recruitment and appointment of trustees

The Trustees who served during the year were:
Mt David J Burnett (Chair)

Mr Richard Graves (Vice Chair)
Mr Michael J Heslop-Mullens
Mr Christopher J Thomas

Mr David Baldock

Rev Matthew Pollard

Mr Iain (Roddy) Watson

ClIr Liam Dealtry

Rev Mark Carey

Cllr Andrew Walker

CllIr Simone Wilkinson

es with " ding of Yorkshire Council, four by local
optive trustees choosen by the current serving trustees.
ones serve for three years.

Twelve of the Trustees are selected by variou
charities, one by the University of Leeds and |

Organisational structure

The charity is managed by adminigtr
Trustees. They receive no regffifier ; Chatity. All financial matters are monitored by the trustees on
aregular basis. Three meetf} ; . directed by the charity deed.

There are no reld

Major risks and

The Trustees have assessed the major risks to which the foundation is exposed, and are statisfied that systems
are in place to mitigate exposure to the major risks.

Employee involvement
There were no employees during the year
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The Bridlington School Foundation

Trustees' Report

Disclosure of information to auditor

Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information, The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Reappointment of auditor
In accordance with section 485 of the Companies Act 2006, a resolution for the re-appointment of J W Smith &

s behalf by:
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The Bridlington School Foundation

Statement of Trustees' Responsibilities

The trustees are responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and
applicable law and regulations.

The law applicable to charities requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources of the charity for that period. In preparing these financial statements, the trustees are required to:

+ select suitable accounting policies and then apply them consistently;

» observe the methods and principles in the Charities SORP;

» make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards have been followed, subject to an
disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is i
charity will continue in business.

The trustees are responsible for keeping proper accounting records that d

time the financial position of the charity and enable them to ensure that the
Charities Act 2011, the applicable Charities (Accounts and Rep
constitution. The trustees are also responsnble for safeguarding th ]
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The Bridlington School Foundation

Independent Auditor's Report to the Members of The Bridlington School Foundation

Opinion

We have audited the financial statements of The Bridlington School Foundation (the 'charity") for the year ended
31 March 2021, which comprise the Statement of Financial Activities, Balance Sheet, and Notes to the Financial
Statements. The financial reporting framework that has been applied in their preparation is United Kingdom
Accounting Standards, comprising Charities SORP - FRS 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland' and applicable law (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

« give a true and fair view of the state of the charity's affairs as at 31 March 2021 its results for the year

then ended;

» have been properly prepared in accordance with United Kingdom Generally Acc ' unting Practice;
and )

Basis for opinion
We conducted our audit in accordance with International Star
applicable law. Our responsibilities under those standards are furt
for the audit of the ﬁnancial statements section of our repo

) (ISAs (UK)) and
n the Auditor’s responsibilities
t of the charity in accordance

requirements, We believe that the audit evidence we3] ybtained jiy sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect
report to you where:

+ the trustees use of the goinggenge
appropriate; or

+ the trustees have not df

nsible for the other information, The other information comprises the information included
&other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements{i@es not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not'express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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The Bridlington School Foundation

Independent Auditor's Report to the Members of The Bridlington School Foundation

Matters on which we are required to report by exception
In the light of our knowledge and understanding of the charity and its environment obtained in the course of the
audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report
to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounting records and retur:
» certain disclosures of trustees remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our auf

Responsibilities of trustees

responsible for the preparation of the financial statements and for being ti O give a true and fair
view, and for such internal control as the trustees determine is necgssary tResPteparation of financial

a going concern, disclosing, as applicable, matters related ¢ “§0ncern and using the going concern basis of
accounting unless the trustees either intend to hquldate
alternative but to do so.

from material misstatement, whether g { rar, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a : rance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will alway gferial misstatement when it exists. Misstatements can arise
from fraud or error and are ¢gfis "individually or in the aggregate, they could reasonably be
expected to influence the egofi? rs taken on the basis of these financial statements.

T W Smith & Cggl#td is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as audifyr of a company under section 1212 of the Companies Act 2006.

Use of our report

This report is made solely to the charity trustees, as a body, in accordance with section 144 of the Charities Act
2011 and regulations made under section 154 of that Act. Our work has been undertaken so that we might state
to the trustees those matters we are required to state to trustees in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
charity and its trustees as a body, for our audit work, for this report, or for the opinions we have formed.
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The Bridlington School Foundation

Independent Auditor's Report to the Members of The Bridlington School Foundation

ey TS

T W Smith & Co Ltd, Statutory Auditor

17A Yorkersgate
Malton

North Yorkshire
YO17 7AA

Date:.............
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The Bridlington School Foundation

Statement of Financial Activities for the Year Ended 31 March 2021

Unrestricted Restricted Total
funds funds 2021
Note £ £ £

Income and Endowments from:
Investment income 2 2,590 17,680 20,270
Other income 179,800 - 179,800
Total income 182,390 ‘ 17,680 200,070
Expenditure on:
Charitable activities (1,038) (11,538)
Total expenditure (1,038) (11,538)
Gains/losses on investment assets 7,190 64,385

Net movement in funds 252,917
Reconciliation of funds _
Total funds brought forward 529,393 649,795
Total funds carried forward , 593,768 902,712
Restricted Total
funds 2020
£ £
Income and Endowments from:
Investment income 2,539 16,409 18,948
Expenditure on:
Charitable activities (2,890) (15,305) (18,195)
Other expenditure (370) - (370)
Total expenditure (3,260) (15,305) (18,565)
Gains/losses on investmen| (379) (3,454) (3,833)
(1,100) (2,350) (3,450)
121,502 531,743 653,245
120,402 529,393 649,795

i

All of the charity's adtivities derive from continuing operations during the above two periods.
The funds breakdown for 2020 is shown in note 11.
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The Bridlington School Foundation

(Registration number: 529833)
Balance Sheet as at 31 March 2021

2021 2020
Note £ £

Fixed assets
Investments 8 618,519 554,134
Current assets
Debtors 9 2,795 -
Cash at bank and in hand & 107,151

107,151
Creditors: Amounts falling due within one year 10 11,490

Net current assets
Net assets __ 649,795
Funds of the charity:

Restricted funds 593,768 528,323
Unrestricted income funds

Unrestricted funds 308,944 121,472
Total funds 902,712 649,795

The financial statements on pages 10 to 2 by the trustees, and authorised for issue on 17 March

2022 and signed on their behalf by:

.................

Trustee
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

1 Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable ig,the UK and Republic of
Ireland (FRS 102) and the Charities Act 2011.

Basis of preparation
The Bridlington School Foundation meets the definition of a public benefit e
liabilities are initially recognised at historical cost or transaction value unle
accounting policy notes.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February p

e therefore not included a cash
flow statement in these financial statements. :

Going concern
The trustees consider that there are no material
concern.

¢ charity's ability to continue as a going

Income and endowments

Investment income

Interest on funds held on depg Bvhefieteceivable and the amount can be measured reliably by the
charity; this is normally upofi#f ) of tiginterest paid or payable by the bank.Dividends are recognised

expenditure hea at aggregate similar costs to that category. Where costs cannot be directly attributed to
particular heading#they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on thgiasis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs afe allocated based on the spread of staff costs.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees’s meetings and reimbursed expenses.
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at mat@
sheet date. Realised gains and losses on investments are calculated as the difference betws
their market value at the start of the year, or their subsequent cost, and are charg
of Financial Activities in the period of disposal.

Trade debtors
Trade debtors are amounts due from customers for merc
course of business.

‘ ubsequently measured at amortised cost
A provision for the impairment of trade
will not be able to collect all amounts due

Trade debtors are recognised initially at the transactj

Cash and cash equivalents
Cash and cash equivalents comprise )
investments that are readily ¢ofiVértilile to g (1 amount of cash and are subject to an insignificant risk of
change in value. '

(GioJassitRd as current liabilities if the does not have an unconditional right, at the
end of the report riod, to defer settlement of the creditor for at least twelve months after the reporting date,
If there is an unc@iitional right to defer settlement for at least twelve months after the reporting date, they are
presented as non-ctifent liabilities.

are recognised initial at the transaction price and subsequently measured at amortised cost using the effective
interest method.
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

Borrowings

Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing
borrowings are subsequently carried at amortised cost, with the difference between the proceeds, net of
transaction costs, and the amount due on redemption being recognised as a charge to the Statement of Financial
Activities over the period of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is included in interest payable
and similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional righglg defer settlement of
the liability for at least twelve months after the reporting date.

Fund structure
Unrestricted income funds are general funds that are available for use at
of the objectives of the charity.

Restricted income funds are those donated for use in a particular arg
is restricted to that area or purpose.

Financial instruments

Classification

Financial assets and financial liabilities are recd
provisions of the instrument.
Financial liabilities and equity instrumep

red at transaction price (including transaction costs), except
a¥through profit or loss, which are initially measured at fair
ice excludmg transaction costs), unless the arrangement constitutes a
constitutes a financing transaction, the financial asset or financial
e of the future payments discounted at a market rate of interest for a
similar debt ins

Financial assets a
exists a legally en
net basis, or to real

iabilities are only offset in the statement of financial position when, and only when there
able right to set off the recognised amounts and the charity intends either to settle on a
gthe asset and settle the liability simultaneously.

Financial assets are derecognised when and only when a) the contractual rights to the cash flows from the
financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks and
rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not all,
significant risks and rewards of ownership, has transferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specified in the coniract is discharged, cancelled
or expires.
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

Debt instruments

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the
effective interest method:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate;
or (iii) a combination of a positive or a negative fixed rate and a positive variable rate,

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be
linked to a single relevant observable index of general price inflation of the ¢ cy in which the debt
instrument is denominated, provided such links are not leveraged.

(c) The contract may provide for a determinable variation of the return to the halder di the life of the
instrument, provided that (i) the new rate satisfies condition (a) and the vari

events other than (1) a change of a contractual variable rate; (2) to protect the L[ : Pdeterioration
or (ii) the new rate is a market rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, resulg er losing the principal amount or
any interest attributable to the current period or prior periods. :

(e) Contractual provisions that permit the issuer to prepay
the issuer before maturity are not contingent on future ¢ to protect the holder against the credit
i ect the holder or issuer against changes

Axation or law.

(f) Contractual provisions may permit the i ¢ term of the debt instrument, provided that the return
to the holder and any other contractual pf 6alle during the extended term satisfy the conditions of
paragraphs (a) to (c). &

Debt instruments that are classified.as pavable ordsceivable within one year on initial recognition and which
meet the above conditions argfiea discounted amount of the cash or other consideration expected

to be paid or received, net.g

With the exgffjiti dejnegdhstruments, other debt instruments not meeting these conditions are
measured at i

Commitments 6}
(which may ben

§s impairment.

Investments

Investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares
are publicly traded or their fair value is reliably measurable) are measured at fair value through profit or loss.
Where fair value cannot be measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured at cost less impairment, For investments in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by
reference to the nominal value of the shares issued plus fair value of other consideration. Any premium is
ignored.
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

Derivative financial instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently femeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
statement of financial activities immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in statement of financial activities depends on the
nature of the hedge relationship.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an acti
are unavailable, the price of a recent transaction for an identical asset provides g1d
there has not been a significant change in economic circumstances or a sigy

2 Investment income

Total Total
2021 2020
£ £
Income from dividends;
Dividends receivable from other
listed investments 20,219 18,743
Interest receivable and similar i
Interest receivable on bank g - 51 205
3690 17,680 20,270 18,948
3 Other inet
Unrestricted
funds
Total
General 2021
£ £
Other income 179,800 179,800
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

4 Expenditure on charitable activities

Unrestricted
funds
Restricted Total Total
General funds 2021 2020
Note £ £ £ £
School departments &

prizes - 10,500
Governance costs 1,038 -
1,038 10,500

5 Analysis of governance and support costs

Governance costs

Total Total
2021 2020
£ £
Audit fees

Audit of the financial statements 1,038 1,038 990
Production - - 1,200
Other expenditure - - 370
- - 1,570
1,038 1,038 2,560

herefore exempt from taxation.
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

7 Heritage assets

Heritage assets not recognised in the balance sheet

No value is recorded in the accounts of Land owned by the charity and occupied by Bridlington School as an
Educational Site. This land cannot be disposed of by the charity as stated in the trust deed and the value of the
land is considered negligible.

8 TFixed asset investments

2020
£
Market Value at 1 April 557,967
Change in Value in the year (3,833)
Market value 31 March 554,134
Other investments
Listed
investments Total
£ £

Cost or Valuation

At 1 April 2020 554,134 554,134

Revaluation 64,385 64,385
At 31 March 2021 618,519 618,519
Net book value

At 31 March 2021 618,519 618,519

At 31 Marc 554,134 554,134

9 Debtors
2021
£
Trade debtors 2,795
10 Creditors: amounts falling due within one year
2021 2020
£ £
Trade creditors 11,538 11,490
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

11 Funds

Unrestricted funds

General
Unrestricted Income Funds

Restricted funds
Prize Fund
Scholarship Fund
Coverdale Fund

Total restricted funds

Total funds

Unrestricted funds

General

Unrestricted Income Funds

Restricted funds
Prize Fund
Scholarshi
Coverdale’

Other Balance at
Balanceat1l  Incoming Resources  recognised 31 March
April 2020 resources expended  gains/(losses) 2021

£ £ £ £ £

120,402 182,390 308,944

85,513 2,650 103,066

361,050 11,770 405,043

82,830 3,260 85,659

529,393 17,680 593,768

649,795 64,385 902,712

Other Balance at

Balance at 1 Résources  recognised 31 March

April 2019 Xpended  gains/(losses) 2020

£ £ £

2,539 (2,190) (379) 121,472

2,598 (100) (1,239) 91,513

10,949 (11,705) (2,430) 354,050

2,862 (4,570) 215 82,760

16,409 (16,375) (3,454) 528,323

653,245 18,948 (18,565) (3,833) 649,795
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The Bridlington School Foundation

Notes to the Financial Statements for the Year Ended 31 March 2021

12 Analysis of net funds

At 31 March
At1 Aprit 2020  Cash flow 2021
£ £ £

Cash at bank and in hand 107,151 185,785 292,936

Net debt 107,151 292,936
At 31 March
At 1 April 2019 2020
£ £
Cash at bank and in hand 107,151
Net debt 107,151
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