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Batley Grammar School Foundation

Trustee's Report

The trustee presents Its annual report together with the financisl statements snd auditors' report cf
Batley Grammar School Foundation for ths year ended 31 August 2021.

The financial statements have been prepared in accordance with the accounting policies set out In the
notes to the financial statements and comply with the Foundation's governing document. the Charities
Act 2011 and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable lo charities preparing their gnancial statements in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland ((Charities SORP FRS 102) (October 2019)).

Structure, Governance and Management

The Foundation is a registered charity and is governed by a charily scheme approved by the Charity
Commission on 2 November 2007 and as amended on 21 March 2011. The charity scheme replaced
the former trust deed of ihe Foundation.

The Foundation Is administered and managed by a corporate trustee, Batley Grammar School
Trustees Limited. Its directors also make up the board of governors.

The Foundation's activities ars controlled by the board of governors who meet once a year.

The current governors and those who served throughout the year are set out on page 2.

Recruitment and Appointment of Governors

The governors' aim is to recruit responsible people with appropriate knowledge, experience snd skills,
who are actively interested in the Foundation and can give Ihe necessary time commitment,

An Induction procedure is in place for new governors as and when appointed and all governors are
made aware of the training opportunities available to them.

Objectives and Activities

The objectives cf the Foundation are, for the benegt cf the public, tc advance education through:

~ the provision of a site In Bailey for an educational instilu6on; and

~ the support of the school in such a manner as the Irustee thinks tit; and

~ furthering the education of pupils by the award of prizes; and

~ giving grants, bursaries or other payments or forms of support to:

(a) pupils who need Rnanclal assistance to attend school or to take part in extra-cumcular
activities; and

(b) former pupils under the age of 25 who are ln need of tlnancial assistance to assist their entry
Into further education, a profession. trade, occupation or senilces or tc enable them to travel
abroad to pursue their educahon.

In order tc further Its objectives, the Foundation's main activities during the year were:

~ The leasing of a large proportion of its land and buildings to Batley Academy Trust for 125 years
by a lease dated 25 May 2011. The lease Is at a peppercorn rent.

~ Supporting Batlsy Academy Trust by donating assets and cash.



Batlsy Grammar School Foundation

Trustee's Report

Review of the Year

Over Ihe past fsw years, the governors focused on consogdatlng funds after large amounts were
spent upgrading the facilltkrs snd equipment of Batley Grammar School prior to its opening as s Free
School in September 2011.

The governors have reviewed and found sa5sfsctory their investment policy and strategies and the
perfonnance of ths invsslmsnt managers.

Financial Review

A summary of the income and expenditure of ths Foundation is set out in detail on page 10. The
Foundagon's unrestricted funds show s defic5 for the year of 518,110(2020 surplus: 613,206) before
bansfsrs and Investment galas/(losses). There were net gains on unmstricted investments of 655,973
(2020 losses: 521,439).

The net Increase In total funds for the year was 5140,366 (2020 decrease: f14,594). The movements
on the various restricted and unrestricted fund, Including the degclt on the pension fund reseNe, are
shown ln nateS 13and 14. The governors are satlsged that the funds of the Foundation are available
and are adequate to fugg its future obligations.

Reserves Policy

In line with the Charity Commission's guidelines, the Foundation has formulated a reserves policy to
ensure that a level of reserves Is maintained so that It can continue to meet Its day-to-day obligations
and to continue providing support to Batley Academy Trust.

The Foundation's unrestricted funds at 31 August 2021 were 5669,436 (2020: 6599,778) and its
restricted funds were 5786216 (2020: 6715 510), The bulk of these funds can only be realised by the
disposal of'tangible 5xed assets or fixed asset investments.

The Foundagon is taking advice In respect of the restricted funds being re-classified and made
avagable for lt to support the work of Ballsy Academy Trust, e Free School, as there is no longer any
need for bursary support.

Investment Powers and Policy

Ths governors have the power to Invest any part of the funds of the Foundation in such manner as
they consider being most bene5dal for the achievement of the objects of the Foundation. The
governors aim to maxlmise Invesbnent returns whge continuing to preserve the capital value of
Investments.

Risk Management

The governors have examined the major dsks that the Foundation faces each 5nancial year when
preparing and updating the strategic plan. The Foundation hss developed systems to monitor snd
control these risks to mitigate any Impact that they may have on the Foundation In ths future.

Public Benefit

The governors have had regard to the Charity Commission's guidance on public benefit and confirm

that the guidance fonna the basis of planning at both strategic snd operational level. The principal
public benefit degvered by the Foundation Is the support given to Batley Academy Trust.



Batley Grammar School Foundation

Trustee's Report

Audit Enquiries

So far as the governors are aware there is no Information relevant to the audit of which the
Foundation's auditors are unaware. The governors have taken the necessary steps to ensure they
themselves ars aware of all relevant audit information and made sure that the Foundation's auditors
srs also aware of that information.

Signed on behalf of th Trustee

Mr R Ghosh
Chair of Governors

]5)7) zon



Batley Grammar School Foundation

Trustee's Statement of Responsibilities

The trustee is responsible for preparing the Trustee"s Annual Report and the gnandal statements in
accordance with applicable law regulations.

Charity law requires the trustee to prepare gnancial statements for each ftnantdal year. Under that law
the trustee has elected to prepare the financial statements in accordance with United Kingdom
Gsneragy Accepted Accounttng Pracgce (United Kingdom Accoungng Standards and appllcebls lew).
Under that lsw the trustee must not approve the financial statements unless they are salisiled that
they give a true snd fair view of the state of sifairs of the Foundagon and of the Income snd
expenditure of the Foundation for that period. In preparing these financial statements„ the trustee Is
required to:

~ select suitable accounting policies and then apply them consistently;
~ observe the methods and principles of the Charities SORP;
~ make Judgements and estimates that are reasonable snd prudent;
~ state whether applicable accounting standards have been followed; snd
~ prepare the Iinanclel statements on the going concern basis unless it Is Inappropriate to presume

that the Foundation wgl continue in operation.

The tmstee is responsible for keeping adequate accounting records that are suNcient to show snd
explain the Foundation's transactions and disclose with reasonable accuracy at any mme the tlnandal
position of the Foundation and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the
chsdty scheme. The trustee h also responsible for safeguarding the assets of the Foundation snd
hence for taking reasonable steps for the prevention snd detection of fraud end other Irregularities.

The trustee Is responsible for the maintenance and Integrity of the Foundation and finsnclsl
Information inrduded on the Foundation's webslte. Legislagori In the United Kingdom governing the
preparagon and dissemination of financial statements may differ from legislation in other jurisdicgcns.



Batlsy Grammar School Foundation. .
Annual Report and Financial Statements
Independent Auditor's Report to the Trustees of Batley Grammar School Foundation

Opinion
We have audited the tinendal statements of Batley Grammar School Foundation (the "charity" ) for theyear ended 31 August 2021 which comprise the Statement of Financial Activkies, the Balance Sheetsnd notes to the financial statements, including a summary of signNcant sccounbng policlss. The
financial reporitng framework that has bean applied in their preparation is applicable law snd United
Kingdom Accounting Standards, including Financial Reporting Standard 102 "The Financial ReportingStandard applicable in the UK and Republic of Ireland" (United Kingdom Gsneraliy Accepted
Accoungng Practica).

In our opinion, the financial statements:

~ give a (rue and fair view of the slate of the charity's affairs ss at 31 August 2021 snd of its
Incoming resources end application of resources, for the year then ended;

~ have been properly pmpared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

~ have been prepared In accordance with the requirements of the Charities Act 2011.

Basis of opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described In the Auditor's
responsibilities for the audit of the gnanctal statements section of our report. We are independent ofthe charity in accordance with the ethical requirements that are relevant to our audit of the gnancial
statements in the UK, inctuding the FRC's Ethical Standard, and w'e have fullilled our other ethical
responsibilities In accordance with these requirements. We believe that the audit evidence we have
obtained is sutftclent and appropriate to provide a basis for our opinion.

Conclusions raising to going concern
In auditing the fines@el statements, we have concluded that ths trustees' use of the going concernbasis of accounting in the preparation of the gnancisl statements Is appropriate. Based on the work
we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when ths financial statements ars
authorised for issue. Our responsibilities snd the responsibilities of the trustees with respect to goingconcern ars described in the relevant sections of this report.

Other information
Ths trustee is responsible for the other information. The other Information comprises the information
included In the trustee's annual report, other than the financial statements and our auditor's repori
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explldtly stated in our rsporl, we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Rnancisl statements, our responsibility is to read the other
information and, In doing so, consider whether the other information is materially Inconsistent with the
financial statements or our knowledge obtained In the audit or otherwise appears to be materially
misstated. It we Identify such material inconslstences or apparent material mlsstatements, we are
required to determine whether there is a material misstatement In the financial statements or s
material misstatement of the other Information. If, based on the work ws have performed, ws
conclude that there Is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard

Continued on next page



Betley Grammar School Foundation
Annual Report and Financtal Statements
Independent Auditor's Report to the Trustees of Betley Grammar School Foundagon

Continued from previous page

Matters on which we are required to report by exception
In the light of the knowledge and understanding of ths charity and its environment obtained in the
course of the audit, we have not identified material misststsments in the trustee's report.

We have nothing to report in respect of the following matters in relation to which the Charities
(Accounts snd Reports) Reguiadons 2008 requires us to report to you if, in our opinion:

~ the information given in the financtal statements ls Inconsistent in any material respect with the
trustee's report; or

~ sufgcisnt sccounting records have not been kept; or

~ certain disclosures of trustee's remuneration specified by lsw am not made; or

~ the ilnancisl statements are not in agreement with the accounting records; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustee
As explained more fully In the trustee's responsibilities statement sst out on page 6, Ihs trustee is
responsible for the preparation of the Rnanclal statements and for being satislied that they give s bue
and fair view, and for such internal control as ths trustee determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustee ls responsible for assessing the charity's ability to
continue as a going concern, disclosing, as appllcabls, matters related to going concern and using the
going concern basis of sccoundng unless the trustee either Intends to liquidate the charity or cease
operations, or have no realistic altemabvs but to do so.

Auditer's responsibilities for Ihe audit of the Itnanrdal statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, snd to issue an auditor's report
that Includes our opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee
that sn audit conducted in accordance with ISAs (UK) will always detect a materiel misstatement
when it exists. Mlsstatements can arise from fraud cr error and are considered material if, individually
or In the aggregate, they could reasonably be expected to Influence the economic decisions of users
taken on the basis of these ttnendal statements.

A further description of our respohsibilities for the audit of the itnancial statements is located'on the
Financial Reporting Council's webslte at or aud to s s b t es. This description
forms part of our auditor's report.

Continued on next page



Batley Grammar School Foundation
Annual Report and Financial Statements
Independent Auditor's Report to the Trustees of Batley Grammar School Foundation

Continued from previous page

CapabNity of the audit in detecting irregularities, including fraud
Irregularities, including fraud, are instances of nonwompliance with laws and regWagons. We design
procedures in line with our responslbglties, outgnsd above, to detect material misstatements in respect
of Irregularitles, including fraud. The key laws and regulations we have considered in this context
included ths Charities Act, pension end tax legislation. In addition, wa have considered provisions of
other laws and regulations that do not have a direct effect on the financial statements but compgance
with which mey be fundamental to the charity's abgity to operate or to avoid a material penalty. The
extent to which our procedures are capable of detecbng irregularities, including fraud Is detailed
belovr.

~ Using our general commercial and sector experience and through discussions with the trustees and
other management we IdenNNed areas of laws and regulations that could reasonably be expected tc
have a material effect on the Nnanctai statements as wsg as those arising from management's own
assessment of the risks that Irregulariges may occur either as a result of fraud or error.

~ We examined ths charittrs regulatory and legal corrsspondencs and discussed with ths trustees and
other management any known or suspected instances of fraud or non-compliance with laws and
regulations.

We communicated identilied laws and regulations and potential fraud risks to ag engagement team
members and remained alert to any indications of fraud or non-compgance with laws and regulations
throughout the audit.

~ In addressirig the risk of management ovemde of controls, we tested the appropriateness of journalentries. We also chagengsd assumptions and Judgemerrts made by management in their slgnlgcant
accounting esgmates and Judgements.

There are inherent limitations In the audit procedures described above and the further removed non-
compliance with laws end regulations Is from the events and transactions reflected in the Nnanctal
statements, the less Nkely we would become aware of it. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one fram error, as fraud msy Involve
deliberate concealment by, for example, forgery or intentional misrepresentation, or through ccNuslon.

Uss of our report
This report Is made solely to the charity's trustee, as a body, in accordance with Part 4 of the Chariges
(Accounts and Reports) Regulations 2000. Our audit work has bean undertaken so that we might
state to the charity's trustee those malters we are required to state to them In an auditor's report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
rssponsibgity to anyone other than the charity and lhe charity's trustee as a body, for our audit work,
for this re part, or for the opinions we have formed.

Brown Butler
Chartered Accountants and Statutoqr Auditor
Leigh House
28-32 St Paul's Street
Leeds
LS1 2JT

I CO A~~+- 2022



Batley Grammar School Foundation

Statement of Financial Activities
(Incorporating an income and expenditure account)
Year ended 31 August 2021

Incoming resources:

Unrestricted Restricted
funds funds

Note 8

2021 2020
Total Total

8 8

Donations end legacies

Donations received

Investmsnt income

Total Income

250 1,205 1,455 36,167

3 12,925 13,102 26,027 29,863

13,175 14,307 27,482 66,030

Expenditure on:

Raising funds
Chargable activities

Total expenditure

4,390 4,390 4,017
26,895 335 27,230 32,743

4 31,285 335 31,620 36,760

Other recognised gains and (losses):

Net realised gains/(losses)
on investments 10

Net unrealised gains/(losses) on
Investments 10
Remeasurement gain/loss on defined
benefit pension scheme liability 16

53;380

31,797

54,106 107,486 (11,882)

31,797 (1,098)

2,593 2,628 5,221 (30,884)

Net Income/(expenditure) 7

Recondilstlon of funds:

Fund balances brought forward

Fund balances carried fonvard

69,860

599,778

669,438

70,706 140,366 (14,594)

715,510 1,315,288 1,329,882

786,216 'l, 455,654 1,315,288

The notes on pages 12 to 22 farm part of these gnanclal statements.

10



Batley Grammar School Foundation

Balance Sheet
31 August 2021

Note
2021

6
2020

8

Fixed assets
Tangible assets
Heritage assets
Investments

8
9
10

520,677
38,600

904,298

536,126
38,600

779,104

Current assets
Debtors
Cash at bank and broker

Creditonx amounts falling due within
one year 12

49,973
22,353

72,326

16,120

1,463,575

54,019
25,409

79,428

1'l,850

1,353,830

Net current assets

Net assets excluding pension liability

De8ned benefit pension scheme liability 16

Net assets

56,206

1,519,781

(64,127)

1,455,654

67,578

1,421,408

(106,120)

1,315,268

Funds of the Foundation
Restricted funds
Lrnrestrlcted funds
Revenue fund
Pension reserve

715,51013
14

733,565 705,898
(64,127) (106.120)

669,438 599,778

Total charity funds 1,455,654 1,315,288

Th II litt t PPd0 "2 I dt I "IPP I I-..I5)7)2022
and signed on its behalf by:

Mr R
Chair of Governors

pyg, ~~
Prof John Double

Governor

The notes on pages 12 to 22 form part of the gnanctal statements.

11



Bstley Grammar School Foundation

Notes to ths Finandal Statements
Year ended 31 August 2021

General Information

Batley Grammar School Foundation Is a registered charity, under number 529335, and is
governed by a charity scheme approved by the Charity Commission on 2 November 2007 snd
as amended on 21 March 2011. The charily scheme replaced the former trust deed of the
Foundation.

Ths Foundation is registered in England and the address of lis registered offlce and place of
business is:

Batley Grammar School
Cadtnghow Hill

Bstley
WF17 OAD

The Foundation Is a public benefit entity as deflned by FRS 102.

Summary of significant accounting polides

Basis of preparation

The financial statements have been prepared in accordance with ths charities Statement of
Recommended Practice (SORP (FRS 102) (October 2019)): Accounting and Reporflng by
Charitles preparing their accourds in accordance wflh the Flnandal Reporting Standard
applicable In the UK and Republic of Ireland (FRS 102 1A) and the Financial Reporting
Standard applicable in the United Igngdom and Republic of Ireland (FRS 102 1A) end the
Charities Act 2011 and UK Generally Accepted Practice.

Ths financial statements have been prepared to give a 'true and faiV view and have departed
from the ChariTies (Accounts and Reports) Regulations 2008 only to the extent required to
provide a 'true and fair view'. This departure has involved fallowing Accounting and Reporllng
by Charlflss preparing their financial statements In accordance with the Finsndal Reporting
Standanl applicable In the UK snd Republic of Ireland (FRS 102 1A) Issued on 16 July 2014
rather than the Accounting snd Reporting by Charities: Statement af Rscarrimended Prsdice
.eifeclive from 1 April 2005 which hes since been withdrawn.

Going concern

The financial statements have been prepared on a going concern basis under ths hlstodc cost
conventio'n, modifled to indude certain Items at fair value, as the bustes believes that no
material uncertsinbes exist. The trustee hss considered the level of funds held snd the
expected level of Income end expenditure for 12 months tram authcrislng these ilnancial
statements. The presentation cunency Is 2 sterling and the financial statements have been
rounded to ths nearest St.

The slgnlticant accounting policies applied In the preparation of these tinandal statements are
set out bslaw. These policies have been consistently applied to all years presented, unless
otherwise stated.

12



Batley Grammar School Foundation

Notes tc the Financial Statements
Year ended 31 August 2021

2. Summary of significant accounting policies - continued

Income recognition

All incoming resources are included in the Statement of Financiai Aciivities (SoFA) when the
Foundation Is legally entitled to the Income after any performance conditions have been met, the
amount can be measured reliably and it is probable that the income will bs received.

For donaticns to be recognised, the Foundation will have been notiiled of the amounts and the
setUement date in writing. If there are conditions attached to the donation and these require alevel of performance before enUUement can bs obtained then income Is deferred unUI those
condilionb are fully met or Ihe fulfilment of those conditions is within the control of the
Foundation and it is probable that they will be fulfgled.

For assets donated to the Foundation, the assets are recognised at their fair value.

For legacies, entitlement Is the earlier of the Foundation being notified of an impending
distribution or the legacy being received, At this point income Is recognised. On occasion
Iegactes wlil bs notified to the Foundation however it Is not possible to measure the amount
expected to be distributed. On these occasions, the legacy is treated as a contingent asset and
disclosed.

Investment income

Dividends and Interest receivable on listed lnvesbnents are recognised on an accruals basis.

Income from short term cash deposits is accounted for on an accruals basis.

Expenditure recognition

AU expenditure is accounted fcr on an accrusls basis and has been classified under headings
that aggregate ag costs related to the category. Expenditure is recognised where there Is a
legal or constructive obligation to make payments to third parties, it is probable that the
settlement wgl be required and the amount of the obggstlon cen be measured reliably.

Support casts allocation

Support costs are those costs that assist the work of the Foundation but do not directly
represent charitable activities and comprise mainly of governance costs.

The analysis of these costs is Included In note 5,

Taxation

The Foundation considers that it meets definltlon of a charity for UK corporation tax purposes
and Is accordingly potentlagy exempt from tax In respect of Its income and gains.

Pensions

Since the closure of Little Satslian's Nursery, the Foundafion no longer makes regular
contrlbutlcns to a pension scheme. However, the Foundation has an agreed dehclt funding
arrangement In place and has recognised this obligagon in ths balance sheet. Any changes in
measurement of the obligation and the unwinding of the discount factor are charged lo the
SoFA.

13



Batley Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

2. Summary of slgnillcant accounting policies - continued

Net gains and losses on investments

Net realised gains/(losses) on investments ars calculated as the dlfl'erence between the net
sales proceeds and their valuagon at the lest balance sheet date or, where purchased during
the year, the purchase price.

Net unreallsed gains/(losses) on investments represent the dllference between the valuation of
fair value assets at the balance sheet date and their valuation at the previous balance sheet
date or, where purchased during the year, the purchase price.

Fixed assets and depreciation

Expenditure on freehold land and buildings, fixtures, fIIUngs end equipment incurred priicr to
1975 has been written off and no value Is incorporated in the financial statements In respect of
these assets.

ExpendlWre prior to 31 August 2001 on subsequent major school extensions, Including tixiures,
fittings and equipment. has been written olf against the appropriate fund when Incurred, snd
expenditure on minor building alterations and fixtures, fittings and equipment was charged to the
revenue fund when incurred.

Depreciagon is provided to write oif the cost of the assets In equal annual instalments aver the
estimated useful economic lives of the assets as follows:

Building improvements
Sixth form black
Fixtures, fittings arid equipment

50 years straight line basis
10 - 50 years straight line basis
204/a and 25% straight line basis

Heritage assets

Heritage assets are brought Into account at either cost or fair value, If donated.

No deprectsgon Is charged on heritage assets which have an Indegnlte useful life.

Investments

Investments are stated at fair value.

Pooled Investment vehicles are stated at bid prices for funds with bid/offer spreads, or single
price where no bid/offer spreads exists es provided by the fund manager.

Impairment of fixed assets

Rxed assets ere assessed to each reporting date to determine whether there Is any indication
that the assels sre Impaired. If there is an Indlcagon of possible Impairment, the recoverable
amount of any affected asset ls estimated and compared to ils canying amount. If the estimated
recoverable amount is lower, the canylng amount Is reduced to Its estimated recoverable
amount. and an Impairment loss ls recognised in the SoFA. Ths revemal of an Impairment loss
is recognised immediately in the ScFA.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable
are measured inithigy at fair value, net of transaction costs, and are subsequently measured at
smortlsed cost using the effectiv Interest method, less any impairment.

14



Batley Grammar School Foundation

Notes to ths Financial Statements
Year ended 31 August 2021

2. Summary of significant accounting policies —continued

Creditors

Short term creditors are measured at transaction price, less eny impairment. Other 5nsncial
liabilities are measured Initially at fair value, nst of transaction costs and are subsequently
measured at smortlsed cost using the effective interest method.

Funds

Unrestricted funds are available for use at the discretIon of the trustee in furtherance of the
general objectives of the Foundation end which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the Foundation for particular purposes. The cost of
raising and administering such funds are charged against the specific fund. The aim end use of
each restricted fund is set out In the notes to the finandal statements.

Cash flow statement

The Foundation qualifies es a small entity and has taken advantage of the exemption under
FRS 102 not to prepare e cash flow statement.

Critical accounting estimates and assumptions

The preparation of the gnancial statements requires the trustee to make estimates end
assumptions concerning the future. The resuldng accounting estimates and assumptions will,

by detlnltfon, seldom equal the related actual results. The main area of estimates and
assumptions that have a significant risk of causing a material adjustment to the canylng amount
of assets and liabilities within the next financial year relate to the estimates used in valuing the
CARE pension scheme deficit funding liability.

The present value of the liability depends on s number of factors that are determined on an
acluarlal basis using a variety of assumptions. The assumptions used In determining the liability
Include the discount rats. Any change In these assumptions will impact the carrying amount cf
the pension liability. The canying value of the pension liabilily is 664, 127 (2020: 6106,120).

3. Investment income
Unrestricted

funds
Restricted

funds 2021
f

2020
6

Income from UK investments
Bank Interest
Ground rents

12,925 13,101
1

26,026
1

29,843
7

13

12,925 13,102 26,027 29,863

Investment income In the year ended 31 August 2020 was 229.863 of which 614,972 was
attributable to unrestricted funds and 614,891 was attributable to restricted funds.

15



Batley Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

4. Total resources expanded
Unrestricted

funds
E

Restricted
funds 2021

E
2020

E

Raising funds
Investment management 4,390 4,390 4,017

Charitable activities
Prizes and gifts
Staff costs —pension
Bsd debts
Deprscia8on
Bank charges and interest
Management fees
Finance cost re pension dsgclt
Support costs

1,621

15,449
65

1,000
805

7,955

26,895 335

335
1,621

15,449
65

1,000
805

7,955

27,230

1,581
658

15,449
85

1,147
13,823

32,743

31,285 335 31,620 35,760

Expenditure for the year ended 31 August 2020 was E38,760, of which E36,760 was attributable
to unrestricted funds and Enll was attrlbufable to resblcted funds.

5. Support costs

Support costs comprise of:
2021

E
2020

E

Audit fees
Trustee expenses
Pension scheme expenses
Legal and professional fees
Miscellaneous expenses

3,000 3,000
120 240

1,386 1,272
3,277 9,311

172

7,955 13,823

6. Information regarding employees and governors

There were no employees during the year (2020: Enll).

Staff costs during the yean
2021 2020

E E

West Yorkshire pension fund
Remeasurement of pension deflect funding

1,621 1,581
(31,797) 1,098

(30,178) 2,679

No governor or person related or connected by business to them has received any remunsra5on
or reimbursement for expenses from the Foundation during the current or prior year.
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Batley Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

7. Net income/(expenditure) is aiter (crediting)/charging:

2021
E

2020
E

Operating leases —rents receivable
Auditor's remunera6on
Depreciation

(13)
3,ODD 3,000

15,449 15,449

6. Tangible fixed assets

Cost

Building
Improvements

Sixth Fixtures,
form 1975 school 6t6ngs and
block extensions equipment Total

E E E

At 1 September 2020 and
at 31 August 2021 512,148 437,974 25,000 61,131 1,036,253

Depreciation

At 1 September 2020
Charge for the year

At 31 August 2021

304,060
6,534

310,594

109,936 25,000
8,915

116,851 25,0DD

61,131

61,131

5D0, 127
15,449

515,576

Net book value

At 31 August 2020 208,088 328,038 536,126

At 31 August 2021 2D1,554 319,123 520,677

On 1 September 2011, the Foundation granted a 125-year lease over its freehold properties to Bstley
Academy Trust at a peppercorn rent.
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Satley Grammar School Foundagon

Notes to the Financial Statements
Year ended 31 August 2021

9. Heritage fixed assets
Paintings
coils cgon Total

E E

At 1 September 2020 snd 31 August 2021 38,600 38,600

The heritage assets are shown at deemed cast being their fair value at donation. The fair value
donation valuagon was ascertained from a suitably quaNled person, external to the Foundagon.

Tile flv'e-year financial summary of heritage lixed asset transacbons is:

Addigons:
Donations

2021
E

2020 2019
E E

38,600

2018 2017
E E

10. Fixed asset Investments

Veluagon

2021 2020
E E

At 1 September 2020
Addlgons st cost
Disposal proceeds
Net realised galnsl(losses)
Net unreallsed gains/(losses)

At 31 August 2021

779,104
121,384

(108,897)
5,221

107,486

904,298

516,931
133,670

(128,731)
(30,884)
(11,882)

The portfolio comprises of securities which are gated on a UK recognised stock exchange.

The historical cost of the securities Is E792,086 (2020: E746,676).

Net lasses on Investments In the year ended 31 August 2020 were E42,766 of which E21,439
was attributable to unresblcted funds and E21,327 was attributable to restricted funds.

11. Debtors

School fees
Olher debtors
Accrued income

2021
E

9,564
35,975

4,434

49,973

2020
E

10,489
35,941
7,589

54,019
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Batley Grammar School Foundation

Notes to the Financial Statemenls
Year ended 31 August 2021

12, Creditors: amounts faglng due within one year
2021

E
2020

E

Accruals 16,120 11,850

13. Restricted funds

Restricted funds comprise unexpended balances of donagons, grants and legacies given for
specific purposes on the fogowlng funds:

Prize and scholarship fund —used for prizes and scholarships

Jean Naylor Gaunt Legacy Fund —used for the provision of bursary assistance

Batley Lads Roll of Honour Fund —used for the research of the First World War history of Batley
Grammar School

Peter Brook Fund —used to further historic and artistic knowledge and cultural enrichment

Movements on the restricted funds are as follows:

Prize and scholarship fund
Jean Naylor Gaunt legacy fund
Batley Lads roll of honour fund
Peter Brook Fund

At
01.09.20

E

218,683
455,842

2,385
38,600

715,510

Incoming
resources

5.453
8,854

14,307

Resources
expended

E

335

335

Realised 8
unresllsed
losses

E

18,394
38,340

56,734

At
31.08.21

E

242.195
503,036

2,385
38,600

786,216

Prize and scholarship fund
Jean Naylor Gaunt legacy fund
Batfey Lads roll of honour fund
Peter Brook Fund

At
01.09.19

219,590
460,200

2,385
38,600

Incoming
resources

E

5,982
10,080

Resources
expended

6

Realised &
unrealis ed
losses

E

(6,869)
(14,438)

At
31.08.20

218,683
455,842

2,385
38,600

720,775 16,062 (21,327) 715,510
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. Bstley Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

14, Unrestricted funds

Movements on the unrestricted funds are as follows:

Transfer Realised &
At Incoming Resources between unreelised
01.09.20 resources expended funds losses

5 f 5

Rema asurernent
of pension At

degcit funding 31.08.21
2

Revenue
fund

Pension
reserve (106,120)

599.778 13,175 31,285

10,196

55,973

705,898 13,175 31,285 (10,196) 55,973

31,797

31,797

733,565

(64,127)

669,438

Transfer
At Incoming Resources between
01.09.19 resources expended funds

6 2

Realised &
unrealised
losses

8

Remeasurement
of pension At
deficit funding 31.08.20

6 f
Revenue
fund

Pension
reseme (115,451) 10,429

609,107 49.988 36,760 (21,439)

724,558 49,988 38,760 (10,429) (21,439) 705,898

(1,096) (106,120)

(1,098) 599,778

15. Analysis of nst assets, excluding the pension liability, between funds

Revenue
fund

Price and
Scholarship
fund

f

Jean Naylor Batlsy Lads
Gaunt legacy roll of honour
fund fund

f f

Peter
Brook
fund

f
2021
Total

2

2020
Total

6

Tangible 5xsd
assets
HeNege
Bxsd assets

Fixed asset
Investments

Current assets
Current liabilities

258,285

448,582
42,818
(16,120)

85.276

148,105
8,814

177,116

307,611
18,309 2,385

38,600

904,298
72,326

(16,120)

779,104
79,428
(11,850)

520,677 536,126

38,600 38,600

733,565 242, 195 503,036 2,385 38,600 1,519,781 1,421,408
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Batley Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

16. Pension costs

The Foundation participates in ihe Career Average Revalued Earnings (CARE) Pension
Scheme administered by the Pensions Trust for non-teaching staff. Since the closure of the
nursery ihers have been no regular pension contribuiions and the cost to the Foundation for the
year was 5nil (2020: Snit). However, ths Foundation has an agreed deficit funding airangemsnt
in place and has recognised this obfigatlon in lhe balance sheet. Any changes in measurement
of the obligation and the unwinding of the discount factor, are charged to the SoFA.

The CARE scheme is s multi-employer scheme which provides benefits to some 37 non-
associated employers. The scheme is s deflned benefit scheme In ths UK.

It is not possible for the Foundation to obtain sufllcient information to enable it to account for the
scheme as a defined benefit scheme. Therefore, it accounts for the scheme as a deflned
contribution scheme.

Ths scheme Is subject to ths funding legislation outlined in the Pensions Act 2004 which came
into force on 30 December 2005. This, together with documents issued by the Pensions
Regulator and Technical Actuarial Standards Issued by the Financial Reporting Councfi, set out
the framework for funding defined beneiit occupational pension schemes in the UK.

Ths scheme Is classlfied as a 'last-man slanding arrangement'. Therefore, the Foundation Is
potentlafly fiable for other participating employers' obligations If those employers are unable to
meet their share of the scheme deiiclt following withdrawal from the scheme. Partidpatlng
employers are legally required to meet their share of the scheme deflcit on an annuity purchase
basis on withdrawal from ths scheme.

A full actuarial valuation for the scheme was carried out at 30 September 2019. This valuation
showed assets of 879m, liabifitles of 893.9m and a deficit of 514.9m. To eliminate this funding
shortfafi, the Trustee asked the parflcipatlng employers to psy additional contributions to the
scheme from 1 Aprfi 2021 to 30 September 2027 of 81.83m PA, payable monthly snd Increasing
by 3% each year on 1 April.

The recovery plan contributions are allocated to each participating employer in line with their
estimated share of the scheme liabfiltles. Dudng the year the Foundation paid contributions
totalling 812,387 (2020: 812,848) to the CARE pension scheme.

Where the scheme ls in deficit and where the Foundation has agreed to a deficit funding
arrangement the Foundation recognises a liability for this obligation. The amount recognised Is
the net present value of the defldt reduction contributions payable under the agreement that
relates to the deficit. The present value is calculated using the discount rate detailed in these
disclosures. The unwinding of the discount rate is recognised as a flnance cost.

Pension scheme legislaUon provides that In the event of the employer ceasing to participate in
the CARE scheme, or the CARE scheme winding up, the scheme's trustees can levy s "buyout'
debt on the employer. Whfist there Is no current Intention to cease membership of the scheme,
the governors feel that the disclosure set out below will aid the understanding of the
Foundations affairs.

The latest estimate of the buyout debt wss calculated to 30 September 2020 as being 5303,690.



Batlsy Grammar School Foundation

Notes to the Financial Statements
Year ended 31 August 2021

16. Pension costs - continued

The key assumption used by the actuary in calculating the defined benefit pension scheme
liability was:

Discount rate

2021 2020

0.90% 0.80%

The opening and closing balances of the dettned benetit pension scheme liability are reconciled
as follows:

2021 2020

At 1 September2020
Finance cost
Employer delctt contributions
Remeasurement

At 31 August 2021

106,120
805

(11,001)
(31,797)

64,127

115,451
1,147

(11„576)
1,098

106,120

In addition, the Foundation makes payments to the West Yorkshire Pension Fund, s dellned
benefit scheme In respect of non-teaching staff, to cover unfunded pension costs relatIng tc ex-
stalf, The cost to the Foundation for the year 61.821 (2020: f1,581).

17. Related party transactions

Batley Grammar School Trustees Limited hsd expenses paid on its behalf by the Foundation
totalling 6120 (2020: 6240).

18. Contingent asset

As at 31 August 2021 the Foundation had been notified of s residuary legacy.

The legacy had been subject to challenge and the value of the legacy is still uncertain. Legal
costs associated with the challenge sre sub)ect to review and as of June 2022, the value of the
legacy and associated costs can not be reasonably es5matsd snd therefore not brought Into
these financial statements.
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Our ref: NMT/JF/B424/M

Date: 14 July 2022

The Trustees
Batley Grammar School Foundation
Carlinghow Hill

BATLEY
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Bt ownButler

Dear Sire

BATLEY GRAMMAR SCHOOL FOUNDATION
LETTER OF COMMENT TO THOSE CHARGED WITH GOVERNANCE

As part of the audit process, we are required to advise you in writing of any significant deficiendes in

your internal controls, if any, and communicate other matters of interest to you, as trustees, arising from
our audit.

1. Accounting and internal control systems

As part of our normal audit work, we carry out tests which are designed to assist us in forming
our opinion on the financial statements. Our tests may not necessarily disclose all errors or
irregularities ahd should not be relied upon to do so.

No matters have come to our attention as a result of our normal audit work which indicate any
significant deficiencies in your accounting and internal control systems.

2. Qualitative aspects of the foundation's accounting practices and financlal reporting

During the audit we consider the Foundation's accounfing pollice to ascertain if they are
appropriate for the Foundation and are in accordance with UK Generally Accepted Accounting
Pracfics. We confirm that we have identified no concerns in relafion to the accounting policies
used.

Ws have no other comments to make concerning the qualitative aspects of the Foundation's
accounting pracfices and financial reporbng.

3. Material misststements

Ws are required to bring to your attention details of all material misstatements, whether caused
by fraud or error, and ensure these are corrected in the final financial statements. We confirm
that no material misstatements were identified during ths course of our audit work.

4. Uncorrected misstatement

We are required to bring to your attention details of all uncorrected errors, other than those
considered as clearly btvial, and obtain your explanations for not adjusting for these items within

the financial statements. We confirm that there were no uncorrected errors, other than those
considered as dearly trivial.

Leigh House
26-32 St Paul's Street
Leeds
LS1 2JT
01132461234
info@brownbuiler. corn
www. brownbuiler. corn

A list cd diramws' names Is available fmm Ihe rogislorml osco address
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Registered to cany on audb vmrlt In Ihe UK and mgulaled for s nlngo of
tnveslmenl btwtness acfhddm by the Insatuta al charlorsd Accountants b England mid wales

An In dope ndanl member of op K Interns a on el. s wo admen as mascon of Independent aceounhng firms.



Expected modifications to the audit report

We are required to bring to your attention details of any proposed modifications to the audit report
on the financial statements. We confirm that there are no proposed modifications to the report.

Changes to the letter of representation

There are no expected modiTications to our standard letter of representation.

Significant difficulties encountered during the audit

We confirm that there were no significant difficulties encountered during the audit.

Significant matters discussed or subject to correspondence with management

There were no matters of significance discussed with or subject to correspondence with
management.

Independence and objectivity

9.1

The following issues are potential threats to our independence.

Non audit services

Our firm undertakes non audit services which may create perceived threats to our objectivity or
a perceived loss of independence. Such services do not involve initiating transactions or taking
management decisions and are of a technical, mechanical or informative nature. In order to
address such threats, we apply safeguards appropriate to the audit. These are outlined below.

9.2 Safeguards

We have Introduced the fofiowlng safeguards to counter the potential threats outlined above.

~ The Quality Assurance Directorate (QAD) of the Institute of Chartered Accountants In
England and Wales, who are our audit reguiator, visit us from time to time to carry out,
amongst other things, independent reviews of our audit files.

~ We have appointed an external firm of Chartered Accountants to carry out similar but more
frequent reviews to those carried out by the QAD.

~ Where appropriate, an engagement quality control review will be carried out before our audit
work Is complete by an audit director not otherwise associated with the audit.

~ Any possible adjustments to the financial statements arising from our work are discussed
and agreed with Paul Bevington who meets the definition of informed management.

~ We use an independently produced accounts disclosure checkfist.
~ Taxation services are either provided by teams separate to the audit team or were purely

computational and reviewed by someone outside the audit team,
~ All audit directors and staff are subject to regular training that maintains and enhances their

technical knowledge.

We confirm that, in our professional judgement and having regard to the safeguards in place, the
firm is independent within the meaning of the Financial Reporting Council's Ethical Standard and
the objectivity of the audit engagement director and staff is not impaired.



10. Other matters

There are no other matters which arose during the course of the audit which we feel should be
brought to your attention.

We would like to take this opportunity to thank Paul for the assistance and co-operation we have
received during the course of our work.

This letter is for your sole use and must not be disclosed to third parties, quoted or referred to, without

prior written consent. No responsibility is accepted by us towards any party acting or refraining from

action as a result of this letter.

Yours faithfully

Brown Butler




