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h'l l I ONGLh: Y EDUCATI DNA I. FO IJN DATION

IXVuPORT OIJ THE 'I'R(1STF'KS
VOR TIIF. YlrAR ENDED 31 Dh:C."h:MI3li;R 2021

The trustees present their rcport with the financial statcmcnts of the charity for the year ended 31 December 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
IJK and Republic of Ireland (FRS 102) (effective I January 2019).

ACIIIKVVMKNT AND PERFORMANCE
'I'his year the charity was able to assist I I young people with grants towards the cost of their education at a cost of
$4 900. Grants to the Fillonglcy Village Hall and other organisations in Fillongley and Coventry amounted to g l,(i00.

FINANCIAL REVIEW
Investmeni policy
Endowment funds are invested in property and with the Charities OAicial Investmcnt Fund. Current assai investments
are deposited with the Central Board ofl'inance of the ('.hurch of Fngland.

Reserves policy
lt is the policy of the trustees to apply the charity's I'ree reserves towards its objects once suitable beneficiaries are
idcntificd.

During thc year income consisting of ronts and investment income totalled 638,540. Property costs amounted to (226
whilsi charitable aciiviiies cost a ioial of X13,805 (bcing grants of (6, 150 support cosis of (6, 117 35 and governance
costs of' f.1,200). 'I he nct income I'or the year there fore amounted to f24,509.

'I'he Designated Ordinary I(cpairs Iiund remains unchanged at 850,000.

The trustees are ol' the opinion that thc value of investment propenies, still on hand, including the land retained at
Walkers I'arm, at 31 December 2020 was 6720,700. Other investments, being Charities OAicial Investment Fund
Income Sharos increased in value during the year and are valued at (I,I20,608. 'I'he unrealiscd gain of $139,215 has
been crodited to the Fndowment liund. The Fndowmcnt liund has increased overall from f, 1,702,093 to f. 1,841,308.

STR(JCTURK, GOVKRNANCh; AND MANACKMVNT
Structure, ('overnance and Management
'f'he charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

'I'he charity was established by a scheme of the Board of Education on 31 July 1912 as varied by a scheme made by the
Sccrciary of'Slate for Education and Science on 6 July 1970. The irustccs have full power within the limits prescribed
by thc schemes to inake rules for thc management of the charity and the conduct of its business.

1bc trustees are appointed by the board of trustees and serve for five years after which period they may put themselves
forward for re-appointment. 'I'he trustees who have served throughout the year and to the date of this report are shown
on page I.

'I'he induction process for any newly appointed irustec comprises an initial meciing with thc other trustees to explain
their responsibilities and the objectives of thc charity.

Risk management
The trustees have a duty to identify and review thc risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error.

STATKMKNT OF TRUSTEES' RESPONSIBILITIES
'I'ho trustccs are rosponsible for preparing the Rcport ol the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).
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FII,I.ON(:LEY EDllCATIONAI, I'0UNDATION

RlrPOR1' OF 1'IIE I'RUS'I'I& I:S
I(OR TI)V. YEAR I:INDE, I) 31 DI.'C'. EMBER 202 l

STA'I'I.'MF'NT OF TRUS'I KES' RKSPONSIBII, ITIKS —continued
The law applicable to charitics in England and Wales, thc Charities Act 201l, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires thc trustees to prepare financial statements for each
financial year which give a true and fair view of the state of'affairs of the charity and of the incoming resources and
application of resources, including the income and expenditure, of the charity for that period. In preparing those
tinancial statcmcnts, the trustees are required to

select suitable accounting policies and then apply them consistently;
observe the methods and principles in thc Charity SORP;
make judgements and estimates that arc reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
Colltilluc iil blisillcss.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time
the linancial position of thc charity and to enable them to ensure that the financial statements comply with the Charities
Act 2011, thc Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection ol I'raud and other irregularities.

Approved by order of the hoard of trustees on .... . ... and signed on its behalf by:

Mrs S M Onions —Trustee

Page 3



IN I)gxPFaN DENT EXAMINER'S REPORT TO 1'IIE TR(ISTEES OF
VILLONOI, EY EDIJCA'I'IONAI, FOUI%DATION

In order to assist you to fulfil your duties under thc Charities Act 2011 and regulations thereunder, we have prepared for
your approval the financial statcmcnts of the Iiillongley Fducational Iioundation which comprise the Statement of
Irinancial Activities, tho Balance Sheet and the related notes I'rom thc charity's accounting records and from information
and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAFWX we are subject
to its ethical and other professional requircmcnts which are dctailcd at
http: //www. icaew. corn/en/members/regulations-standards-and-guidance.

'I'his report is made solely to the 'I'rusteos of Iiillongley Fducational Iioundation as a body, in accordance with the terms
of our engagement letter dated 29 August 20 I 4. Our work has been undertaken solely to prepare for your approval the
accounts of Iiillonglcy Educational I'oundation and state those matters that we have agreed to state to then in accordance
with AAF 2/10 as detailed at icaew. corn/compilation.

This rcport should not therefore be regarded as suitable to be used or relied on by any other parly wishing to acquire any
rights against Armstrongs Bishop Simmons for any purpose or in any context. Any party other than thc Trustees which
obtains access to this rcporl or a copy and chooses to rely on this report (or any part of it) will do so at its own risk. To
the fullest extent permitted by law, Armstrongs Bishop Siinmons will accept no responsibility or liability in respect of
this report to any other party and shall not bc liable for any loss, damage or expense of whatsoever nature which is
caused by any person's reliance on rcprcscntations in this report.

It is your duty to ensure that Fillonglcy Iiducational Foundation has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial position and incoming and outgoing
resources of' the charity under the Charities Act 2011 and regulations thereunder. You consider that Irillongley
liducational is exempt fiom the statutory audit requirements for the year.

Wc have not been instructed to enny out an audit or a review of the accounts of Fillongley 13ducational Foundation. For
this reason, wc have not verified thc accuracy or completeness of the accounting records or information and explanations
you have given to us and we do not therefore, express any opinion on the statutory accounts.

Amistrongs Bishop Simmons
Chartered Accountants
Clcthin House
36 13ond Street
Nuncaton

CVI I 4[3A

Dato: .
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VII,I.ONGI. KY KDUCA'I'IONAI. FOUNDATION

S'I'ATKMKN'I' OV VINANCIAK AC:1'JVITIKS
F'OR TIIK YEAR I;,NDVD 31 Dlt('FMIIVR 2021

INCOME AND KNDOWMEN PS li'ROM
Notes

2021
Unrestricted Endowment Total

funds fund I'unds

8

2020
Total

funds

Othor trading activities
Investmcnt income

184
38,356

184
38,356

196
37,835

Total 38,540 38,540 38,031

liXVKNI)ITURK ON
Raising funds 22(& 226 210

Charitahle activities
(lrants payahle
(iovernancc costs
Support costs

Total

6, 150
1,320
6, 117

13,813

6, 150
1,320
6, I17

13,813

28,732
1,200
2,983

33,125

Net gains on investments 139,215 139,215 58,993

NK'I' INCOMV: 24,727 139,215 163,942 63,899

RKCONCII. I ATION Oli FUNDS

Total funds hrought forward 124,728 1,702,093 1,826,821 1,762,922

TOTAI, FUNDS CARRIED FORWARD 149,455 1,841,308 1,990,763 1,826,821

The notes form part ol these financial statements
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I(II l,()N(:I,li',Y KDUCATIONAI, FOIINDATI()N

BAI.AN('15 SIIKKT
31 DECEMBER 2021

EIXKD ASSETS
Invcstincnks

Notes
2021

1,841,308

2020

1,702,093

CURRKNT ASSK'I'S
Debtors
Cash at bank

3
150,925

150,928

6
126,075

126,081

CRKDITORS
Amounts falling due within one year (1,473) (1,353)

NKT CURRENT ASSETS 149,455 124,728

TOTAI ASSETS LESS CURRENT
I.IA BILIT I li S 1,990,763 1,826,821

NET ASSKTS 1,990,763 1,826,821

lrUNDS

Unrestricted funds

I!ndowment funds

lot Al. BONDS

10

149,455
1,841,308

1,990,763

124,728
1,702,0')3

1,826,821

The financial statements werc approved by the Board of Trustees and authorised I'or issue on
......., ... ............ ....... .... , .......... and were signed on its behalf by:

S M Onions —Trustee

The notes form part of' these financial statements
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Vil ixONGI, LY VDUCA'I'IONAI, V()1)NDATION

NO'I'VS TO T1)l', VINANCIAIx5'I'ATEMVN'I'S
FOR TIJV. YEAR liNDED 31 DVCEMBER 2021

1. ACCO1lNTING POI, ICIES

Basis of preparing thc Iinancial statements
'I'he financial statements of thc charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Charities SORP (IiRS 102) 'Accounting and Reporling by Charities: Statement of
Recommended Practice applicable to charities proparing their accounts in accordance with the Iiinancial
Reporting Standard applicable in the UR and Republic ol' Ireland (I'RS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UR and Republic of
Ireland' and ihc Charitics Act 2011. '1'ho financial stateinents have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

Income
All income is recognised in the Statement of 1'inancial Activities once the charity has entitlement to the 1'unds, it
is probable that the income will be received and the amount can be measured reliably.

ltxpenditure
I.iabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that cxpcnditurc, it is probable that a transfer of oconomic benefits will bc required in settlement and
thc amount of thc obligation can bc measured reliably. Iixpcnditure is accounted for on an accruals basis and has
boon classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date arc noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempi fiom tax on its charitable activities.

Irund accounting
Unrcstrictcd funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be, used for particular restricted purposes within the objects of the charity. Restrictions
arise when spec i fied by the donor or when funds are raised for particular restricted purposes.

Iiurthcr explanation of the naturo and purpose of each lund is included in the notes to the financial statemonts.

OTHVR TRADING ACTIYI'I'IES

Waylcaves and sundry income

2021

184

2020

196

Page 7 continued. ..



VHsi. ONCI k:Y KDIJCA'I IONA is k'OIJNDATlON

NO1'I:S TO THK VINANCIAI, STATk)MFaN1'5acontinued
FDig THK YEAR ENDVD 31 Dk.'(.'VMBk:R 2021

3. INYVSTMKNT INCOME

Rents received
investment income

2021

9),535
28,821

2020

9,536
28,299

38,356 37,835

4. TRIJS'I'KES' REMUNERATION AND BKNKVITS

1'herc were no trustees' remuneration or other bene J)ts for the year ended 31 December 2021 nor 1'or the year
ended 31 December 2020.

Trustees' expenses

There were no trustees' cxpcnscs paid for the year ended 31 December 2021 nor for thc year ended
31 Dcccmbcr 2020.

COMPARATIYKS k'OR THK STATIIMENT OF FINANCIAI, A(.'TIYITIES
Unrestricted

funds

Isndowmcnt
I'und

Total
1'unds

INCOME AND KNDOWMKN1'S lrROM

Other trading activities
Investmcnt income

196
37,835

196
37,835

Total 38,031 38,031

KXPENDITIJRK ON
Raising funds 210 210

Charitable activities
(irants payable
Governance cosns

Support costs

'I'otal

28,732
1,200
2,983

33,125

28,732
1,200
2,983

33, 125

Net gains on investments 58,993 58,993

NET INCOME 4,906 58,993 63,899

Transfers bctwcen funds 9,821 (9,821 J

Net movement in funds

I(K(:ONCH, IATION OV FUNDS

Total funds brought forward

14,727

110,001

49, 172 63,899

1,652,921 1,762,922

'I'OTAI. FUNDS CARRIVD VORWARD 124,728 1,702,093 1,826,821

Page 8 continued. ..



PILI.ONGI KY KBUCATIONAI. FOUNDATION

NO'I'KS TO 'I'H F, FINANCE'. I AI, STA'I'Ii; M lr NTS - continued
POR THF, Yl:AR IJNDKB 31 DKC'. EMBER 2021

6. FIXKJJ ASSKT INVKSTMKNTS

Investments

MARKET VALUE
At I January 2021
Revaluations

1,702,093
139,215

At 31 December 2021 1,841,308

NET BOOK VALUE
At 31 December 2021

At 31 December 2020

1,841,308

1,702,093

There were no investment assets outside thc IJK.

Cost or valuation at 31 Dccembcr 2021 is represented by:

Valuation in 2022
Cost

In vestments

139,215
1,702,093

1,841,308

Walkers Faun was sold by the I'oundation during 2019. Ilowevor, 71.27 acres of land was retained as an
investment property and the Trustees estimate that the open market value ol'that land at 31 December 2021 was
E712,700.

'I'he I'reehold property costing E175,000, consisting ol a School llousc was an income producing investment
property until 2006, 'I'he trustees agreod that it should become part of the premises of Bournebrook School and it
is now in use for teaching and storage purposes. The mtention is that it will remain in use as part of the school
premises. As such its value as an asset ol the Charity is considered to be impaired by g 175,000 and consequently
its holding value has been written down to fNil. No value is in placo on the main school premises which arc also
owned hy the charity.

I)KBTORS: AMOUN'I'S lrAI. I,ING IJUK WITHIN ONK YKAR

Trade debtors

2021

3

2020

I'agc 9 continued. ..



k'ILI.ONGI. EY li1)l)CATIONAI, FOI)NI)A'PION

NOTI.'S TO'f ilk; I"INANCIAI, 6'1'ATEMENTS - continued
FOR 'I'If V', YEAR L)NDED 31 DECEMBER 2021

8. CREDITORS: AMOUNTS FALLINC DUE WITIIIN ONE YEAR

Other creditors

2021

1,473

2020

1,353

ANALYSIS OV NET ASSETS Bli.'TWEEN lrUNDS

Investments
Current assets
Current liabilities

Unrestricted
funds

150,928
(1,473)

149,455

L'ndowment

fund

1,841,308

1,841,308

2021
Total
funds

1,841,308
150,928
(1,473 )

1,990,7G3

2020
Total
I'unde

1,702,093
12fh081

(I 353)

1,826,821

10. MOYVM li.'NT IN FUNDS

At 1.1.21

Net
movement

in funds

At
31.12.21

Unrestricted funds
Unrestricted fund

I inrestricted Designated funds

Endowment funds
1:ndowment funds

74,728
50,000

124,728

1,702,093

24,727

24,727

139,215

99,455
50,000

149,455

1,841,308

TO'I'Al, I'UNDS 1,826,821 163,942 1,990,763

Nct movement in funds, included in ihe above are as follows:

Incummi,
resources

Resources

expended

Gains and Movement

losses in funds

linrcstricted funds
tinrestricted 1'und 38,540 (13,813) 24,727

k.'ndowment funds
L'ndowment funds 13'),215 13'),215

1'OTAI. VUNDS 38,540 (13,813) 139,215 1G3,942

Page 10 continuod. ..



FII.I.ONOI. KV KD(j(.A I IONAI. Ff) I(NDA1 ION

NO"I'KS 'I'0 1'1115 I"(NANCIA I. Sl'ATI(MENTS - continued
I OR 1"HE YEAR ENDED 31 DECFMBER 2021

10. MOVEMENT IN FUNDS - continued

Gomparativm for movement in funds

Unrestricted funds
Unrestricted Fund

Unrestricted Designated funds

At 1.1.20

60,001
50,000

Nct
movement

in Funds

4,906

Transfers
between

funds

9,821

At
31.12.20

F.

74,728
50,000

Kndowment funds
[Sndowment funds

110,001

1,652,921

4,906

5 83)93

9,821 124,728

(9,821) 1,702,093

TOTAI. FUNDS 1,762,922 63,899 1,826,821

Gomparative not movement in funds, included in tho above are as follows:

Incoming
I'csourccs

Resources
expended

Gains and

losses
Movement

in funds

Unrestricted funds
Unrestricted Fund 38,031 (33,125) 4 906

Endowment funds
Iindowmcnt funds 58,993 58 993

'I'OTAI. FUNDS 38,031 (33,125) 58,993 63,899

Unrestricted general funds comprise those funds which the trustees are free to use in accordance with the
charitable objects,

Tho trustees have sct aside in a designated fund thc f50,000 to meet the cost of future extraordinary repairs to the
charity's properties.

Endowment I'unds represent those assets which must be held pennancntly by the charity. Income arising on the
endowment fund can bc used in accordancv with the objects of the charity and is included as unrestricted incomo.
Any capital gains or losses arising form part of the fund.

I'age 11 continued. ..



PILIrONOLVY EDIJCATIONAI, EOIJNDATION

NOTl', S 'I'0 TIIK lrINANCIAI. STA'I'EMLfNTS - continued
FOI4 LHE YEAR ENDED 3I DECIIMBk;R 202 I

I I. RELATED PARTY DISCLOSURES

There werc no related party transactions for the year ended 31 December 202 l.

Page l2



liILI.ONGLVY EDU(.'ATIONAis FOUNDAT'ION

DETAII.VD ST'ATEMVN'I' OF VINANCIAI, ACTIYITIFS
FOR TIIF YEAR FNDED 31 Dli(;EMIIFR 20~1

2021 2020

INCOME AND ENDOWMENTS

Other trading activities
Wayleavcs and sundry income 184

Investment income
Rents received
investmcnt income

9,535
28,821

9,536
28,299

Total incoming resources

38,356

38,540

37,835

38,031

EXPENDITURII

Raising donations and legacies
insurance 226 210

Charitable activities
(irants to institutions 6, 150 28,732

Support costs
Management
(".lerk fees and disbursements 6,000 2,880

Vinance
llank charges 1!7 103

Governance costs
Accountancy and legal fees

Total resources expended

Net income before gains and losses

1,320

13,813

24,727

1,200

33,125

4 906

Realised recognised gains and losses
ltealiscd gains/(losses) on fixed asset investments

Net income

139,215

163,942

58,993

63,899

This page does not ihrm part oflhe statutory linancial statements

Page 13


